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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

7$57$/20-(*<=e.

EOWDOIQRYV DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH

$ VIROJIOWDWY N|[]SRQWL +J\IpOV]ROJiODWIiQDN HO p@QKHWYDPBIUWFYR
DQQDMHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HOpUKHW VHOQBIKHDV PAI
QDSUDNpPV]HQ PHIJLVPHUKHW N

$ VIROJIOWDWY KLEDEHMHOHQW MpQHN Y D QEPHQRUIK H\® pUpkKH \@ \V VWD VF

$ VIROJIOWDWY LQWHUQHWHY KRQODSMiQDN FtPH

$] iOWDOIQRV V]HU] GpVL IHOWpWHOHN HOpUKHW VpJH
$] HO IL]JHWpV WHHIN|&pVH pV IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHIN|WpVpUH YRQDWNR]y HONHKHWINGPY P HJIN]|W
LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$HO ILJHW L V]HU] GpV PHIJN|WpVpKH] V]*NVpJHV DGDWRN OLVWiMD

$] HO ILJHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHOpPQHN QR/NG M D HW OIHIHVp |
VIHPpO\L WiUJ\L pV HJ\pE NRUOiIWDL

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJDMNROIYVIDWL pip.
VIROJIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

ORELO IKRWHIPQPWIFRREMHOHIRQ P&KROGDV YDODPLQW I|[OGIHOV]tQL
Q\~-MWy VIJROJIOWDWyYN HVHWpQ D t EHNH]GpVPEHQ PHJKDWiUR]RWW
$] HO IL]JHW L V]IROJiOWDWiV WDUWDOPD

$ VIROJIOWDWY iOWDO Q\~-MWRWW HO ILJHW L V]IROJiOWDWiV OHtUiVD

$ VIROJIOWDWiV LIpPQ\EHYHKHW VpJpQHN I|[OGUDM]L WHU*OHWH

$ VHIpO\KtYy V]IROJi®R\MDWUPRNKRID Y\DHlp B\KtYy VIROJiIOWDWIiVRN KDV]
YRQDWNR]y LQIRUPiIFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPIFLYN IHOKDV]

7iMpNR]WDWiV DUUyYO KiPH VD W RROZJ COMDDAN WY H J\HW

$)ROJiOWDWyY IHOHO VVpJL KDWiUiW MHOHQW HO ILJHW L KR]]ilpUpVL S
$] HO IL]JHW L V]ROJiOWDWiV PLQ VpJH ELJWRQViJD

$] HO ILJHW L V]ROJIiOWDWiV D] \WDWNW PR R® VA p QLN ND ] GHpY LLYHRVONIi @V |
IVV]HI1+JJ N|YHWHOPpPQ\HLU O YDODPLQW D GtMD]iV KLWHHWGLI pWRY i E]F
VIROJIOWDWyY iOWDO |[QNpQW YiOODOW HJ\HEQpVUMRENHQWDWiVPLQ VpJL N|Y

$PHQQ\LEHQ D V]ROJiIOWDWYyY KiOy]DWIiEDQ IRUJDORPP pDpMWVDLQJ i QD@
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtWVRN&RYL WDRWHIDOV
DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DEiO\RN

7iMpNR]JWDWiV DJRQ LQWp]NHGpVU O DPHO\HNHW D pW]FOKi©WDmlp W K
EHIRO\iVROY HVHPPQ\HNNHO pV IHQ\HIJHWpVHNNHO YDODPLQW VHEH]KHW

$] HO ILJHW L YpJEHUHQGH]pY FVDWODNR]WDWiViQDN IHOWpWHOHL
$ VIROJiOWBIWWHWp@HWNRUOIWR]iVD IHOI<JIJHV]WpVH

$] HO ILJHW L V]JROJIiOWDWIiV V]*QHWHOWHWpPVpQHN HWH®WH WIHO \U pi\j
LG WDUWDPD D GtMILJHWpVKH] N|W|WW V]*QHWHOWHWpPV HVHWHL

$] HO ILJHW L V]IROJIiOWDWIiV NRUOiWR]iViQDN tJ\ N{D]W &QODY pH) GL/
IRUJDORP NRUOiIWR]iVIQDN D] HO ILJHW L V]ROJiIOWDWiV RLQNVQW\pW B O\
WRYIEEi D PHJYDOyYVtWiViQDN PyGMDL

$] HO ILJHW L VIROJIiOWDWiV IHOI+JJHV]WpVpQHN HVHWHL pV IHOWpPWH
hJ\IPONDSFVRODW KLEDHOKiUtWiV SDQDV]NH]HOpV MRJYLWiN

+LEDEHMHOHQWpPVHN NH]JHOpVH IRO\DPDWD D Y iOYDQ W DKULVE DVHEIDK Yip W
KLED HOKiUtWiViUD YRQDWNR]y HOMiUiV

$] HO ILJHW MRJDODIDDWOWIYHKMLEiVIWHOMHVtWpVH HVHWpPQ

$] HO IL]JHW L SDQDV]RN NH]HOpVH IRO\DPDWD GtMUHNODPIiFLy pV NiU

$] «J\IpOV]ROJiODW P&N|GpVHO DD \YHDHNOW] ROLMROD VDY ML LGHMH

$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH

7iMpNR]JWDWiV D V]JROJIOWDWiVVDO |VV]HI+JJ MRJIYLWiNW S pUHN Op\p\
IWWpPWHOHLU O D EpNpOWHW WHVW+.OHWKH] YDOy IRUWS X ®iMVMWROiHMW Op V
VIHUYH]HWHN PHJQHYH]pVH HOpPUKHW VpJHLN FtP WHOHIRQV]iP HJ\pE H
'"tMOBNMV]DEiV GtMIL]JHWpV V]iPOi]iV NiUWpUtWpV N|WEpU

$] HO ILJHW L V]IROJIiOWDWIiVRNpUW ILIHWHQG GtMDN]HWHUKDWQRI]MD
IRUJDOPL GtMDN GtMD]iVL KGE\DENRNVIGKREWIPDF\RRAOY Gy GtMDN NHGYH]
iOWDOIQRV UHQGHONH]pVHN LGHpUWYH D NHGYH]PpQ\ LJpQLEHWPWWO P!
YRQDWNR]y EiUPHO\ N|YHWHOPpPQ\W D] HO ILZWWDL N]HNJR GhHi\D WHY W] & @
NRUOiIWR]iVD DONDOPiYDO HVHGpNHVVp YiOy GtMDN G ROD]WR.VI QoW WH O |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

GtM YLVV]IDWpUtWpVL N|{WHOH]J]HWWVpJHW LV D GtMIiLNHWGE HW W3 MpiHiN |
PLQGHQ HJ\pE GtM
$ N<O|QE|] IL]JHWpVL PYyGRNEYyO DGyGy HO IL]JHW W pULQW HOWpUpVH
$ NiUWpUtWpVL HOMiUiV V]IDEiO\DL
$] HO ILJHW W PHJLOOHW N|WEpU PHJKDWIiUR]iVD PpUWpNH pV D N|WE
$ V]iPKRUGR]iVVDO D V]*QHWPHQWHY V]ROJIiOWDWYYiOWiWARINO U DV ]XD|HYM
V]DEiO\DL
D WHOHIRQV]ROJIOWDWYN HVHWPpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWI
LOWKRIDHW pV VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHW W R Oi\®W I
DP@Q\LEHQ D V]JROJIiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN
D N|JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUIiV Ki®OW]OMWW HV P B i
IRJODOWDNNDO |VV]KDQJEDQ
$] HO ILJHW L V]HU] GpV LG WDUWDPD
$GDWNH]HOpV DGDWEL]WRQVilJ
$ VJROJIiOWDWY iOWDO NH]JHOW DGDWRN IDMWiL DNiUROiIVXN pV HVHWC
$] HO ILJHW WIiMpNR]WDWiVD D] DGDWEL]J]WRQViJL V]BEiIiGMRBIDlYQy OV
NIWHOH]HWWVpJHLU O
$] HO ILJHW MRJV]DEIO\EDQ PHJKDWIWIKRjRON Q\LQDLWDRDR|DW RANHJIE
YLVV]IDYRQiVIiQDN PyGMDL HVHWHL pV KDWiULGHMH N+O|Q|VHQYHOLIL]
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R@®RDO ONDLIRABRIW RN
pPUWPNHVtWpVpUH <]J]OHWV]HU]pV FpOMIiEyO W|UWpQ V]HPKOANW VGO W\R b
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWW N|]YHWtW RQIRWNRIWI
Q\LODWNR]DWRN
$] HO ILJHW L V]JHU] GpV PyGRVtWiViQDN pV PHJV]&QpVpQHN HVHWHL pV Il
$ VIROJIOWDWY iOWDO NH]GHPpQ\H]JHWW V]HU] GpVPWERINDWD] HYHROI
MHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O W|UWpQ WiMpNR WDDWN DISHONR ¢
D] HO ILJHW W PHJLOOHW MRJRN
$] HO ILJHW iOWDO NH]GHPpQ\H]HWWHWJHIU] G PY BRERW { W iW HHO/NHAWH W p I\
$ VJROJIiOWDWYyY iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPpWHOHL
$] HO ILJHW iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL
(J\pPE HO IL]JHW L V]JHU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN
$] HO ILJHW QHN D V]JROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\
$] HI\eWWREIN GWYiMpNR]JWDWiVL NJfWHOH]HWWVpJ
$ VJROJIiOWDWiV UHQGHOWHWpPVV]HU& KDV]QiODWD
$ YPJEHUHQGH]pVVHO YDJ\ D] HO ILJHW QHN iWDGRWWR QGNXWN |YPR OJ
HVIN|]INNHO NDSFVRODWRY N|{WHOH]HWWVpJHN
$] DGDWYiIOWR]iV EHMHOHQWpVH
$ NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ W H O HS]t WatHDV V JR/O K D0\
PiV VIROJIOWDWiIVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWNR]y Wil
0&VRUWHUMHV]WpVL HO ILJHW L V]JROJIiOWDWiV Q\~MWiVDRMVIHWYQA UR G3
YDODPDOWQQ\DEWROJIiOWDWY IHO DNIYiQWD W+ WBWBSHRGWNWY VIHULQWL
NLHJpV]tW PpGLDV]ROJIOWDWIiIVRN IHOVRUROIiIVD pV PHJKDWIiIUR]iVD
V] PHOOpPNOHW hJ\IpOV]ROJIiODW pW KL D EHPM MMHOHWR Y YRI®J i QDLW HDW D K|
V] PHO®IpNDODHWHW IHOV]yODPOiVL OHKHW VpJHL D 6]JROJIiOWDWYYDO YDO
V] PHOOpPNOHW $ V]IROJIOWDWIiV PLQ VpJL PXWDWyL
V] PHOOpPNOHW (O ILJHW L VJROJIOWDWIiVRN pV DJRNURNDRNHJI\pE GtMDN
D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN
D 7HU«®HWMHO|OpV $ODWW\iQ -iV]IEHUpPQ\ -iVJEHUpQ\ 3RUWHOF
-iV]IDOVYyV]HQWJ\|UJ\ -iV]NLVpU -iV]DSIiWL -iVIMiNyKDOPD -6RERDRARJ
3OHW\NDIDOX 6]DQGDV] O V|VWHWYWERNQ BUWHEBUHN =DJ\YDUpNDV .LV
D 7HU*OHWL PHJMHO|OpV &6(35(* %$/) %h. % I3+E=% E*)$/9%
9$6685E1<
D 7HU<OHW PHIJMHO|OpMH $5@85$7(6=813$9$56E1< +S$/E6=7(/(. 6=,*(7+$/2
6=,*(76=(170,./i6 6=,*(76=(170,./16 $/61%8&.%$ /$.,+(*< 7%$.621< 79g59.%E/,
D 7HU+OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.$ 6E5263%$7$/ 6E725%/-
D 7HU*OHW PHJMHO|OpVH &6(51(/< &62.9%$20E1< 1(.e=6(1l< 6E7$
D 7HUsOHW PHJIJMHO|OpVH %$/6$% %2'52*.(5(6=705 %2'52*.,6)$/8' %2'52
yh=e5.20/16 *E9$9(1&6(// +2//T+E=$% .,6+87%$ 1$*<+87% 3E/+E=$ 5%$.%
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

2/$6=/,6=.$ 6E5$=6%$'El< 6E725%$/-$30-+(/< .E52/<)$/9% 58'$WE1<E&6.$ 6=¢
6=%%=%6 6=(* 6=(*/21* 7,0E5 7,6=%$1%$*<)$/8 72/&69% 9E0260-)$/8
D 7HU*OHW PHJMHO|OpVH 1$*<. 596
D 7HU*OHW PHIJMHO|OpVH *<gl*<g67%$5-E1
D 7HWFAHIMHO|OpVH % &6 OE/<, (0 ' 1<e./E'+E=$% 6%$-i3(75, 6=(5(1&6
D 7HU<OHW P4$IMH@BOeVHg51<@51<(%E1<$ 6=20i$7$ $*267<EN$7S$
(579E526 7%$7%+(6< 7%$7% &6957( 9E5*(6=7(@5™6620/1 9e57(673/1
D 7HU*OHWL PHIJMHO|OpV 7%7$%
D 7HU«OHWL PHIMHO|OpV %$.21<&6(51<(
D 7HUsOHWL PHIJMHO|OpV &,%$.+E=% BE6I&=,)$/9% .816=E/
D 7HU*OHWL PHIJMHO|OpV 'g06g"
D 7HU«OHWL PHIMHO|OpV 7,6=%$.e&6.(
D 7HU*OHWL PHIJMHO|OpV6=(6FKr9$ B86=7$&61
D 7HU<OHW PSHIMHO|OpVH
D 7HU<OHW PIBIWHOROAZHNVHU+OHW pV YROW $17(51(7 WHU*OHW
D 7HU<OHW PHJMHO|OpVH $5/1 %2562'6=(17*<g5*<
D 7HU«OHW PHIJMHO|OpVH /E%$7/%$1
D 7HU<OHWL P HIDGIODOKNYW $NNDID DWR Q -N@XD % DODWRQVFYHEMYG +DOL
QFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]JVRQ\ 1\LUIiG TEXGDYR®QD gmWLIRGDPU |G
WYi]JVRQ\ 6] F
7HU*OHW PHIJMHO|OpVH OUN-~W
7HU*OHW PHIJMHO|OpVH %D]VL %RGRUID &VDEUHQGHN 1HPHVKDQ\
7HU*OHW PHJMHO|OpVH .iOG
7HU*OHW PHIJMHO|OpVH 6h77
7HU«OHWL PHJIJMHO|OpV $&6E' *I5 +259E7=6,'El< /i&6 ,./$1%
=(*3$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(6' 1(0(6&61 1/02' 3(5(6=1<( 7gO0
-726.E/ &+(51(/+E=%$'$021<$ +(*<)$/8 3i6)$ 5e3&(6=(BE{KET(< =6e'(1l<
7HU*OHW PHIJMHO|OpVH %$/$721%$.$5%$77<$% %$/$721)%=) %$/$721.(1(
7HU*OHW PHJMHO|OpVH .,5E/<6=(17,679E1
7HU«OHW PHIJMHO|OpVH %2'$-.
7HU*OHW PHIJMHO|OpVH 1(0(6*8/E&6
7HU*OHW PHIJMHO|OpVH 7e6
7HU«OHW PHJMHO|OpVH +E56.07
7HU*OHW PHJMHO|OpVH O0ES5.I
7HU*OHW PHIJMHO|OpVH .2&6e5
7HU«OHW PHJIJMHO|OpVH +,'(*.07
7HU*OHW HP HIBHG|(OH7 9E 1"
7HU«OHW PHIJMHO|OpVH %$/,1.%
7HU<OHW PHJMHO|OpVH 0(&6e5
7HU*OHW PHJMHO|OpVH .816=(170E5721 7,6=%$)g/'9E5
7HU+OHW PHWENWCH OpVH +(
7HU*OHW PHJMHO|OpVH 0(= &6E7
7HU«OHW PHJMHO|OpVH 6=(5(1&6 % (.(&6
7HU<OHW PHJMHO|OpVH 7,6=%.(6=,
7HU<OHW PHJMHO|OpVH /$.,7(/(.
7HU<OHW PHJMHO|OpVH 1<E5/ 5,1&
7HU«OHW PHIJMHO|OpVH 7,6=$$/3E5
7THU<OHW PHIWMBO$(6=/E5
(J\pE VIROJIOWDWIiIVRN GtMDL NDSFVROyGy GtMDN pV N|OWVpJHN Wpl
$ VIROJIOWDWIiV KR]]ilpUpVL SRQW OpWHVtWpVpYHO |VV]HI*«JIJpVEHQ |
$] HO ILJHW iOWDO ILJHWHQG KLEDHOKiUtWiVL LOOHWYH MDYtWiVL ¢
"tMPHJKDWIiUR]iVRN
PHOOpNOHW $GDWYpGHOPL pV $GDWEL]J]WRQViJL 6]DEiO\]DW
PHOOpPNOHW $] DNFLyYN pV DNFLyV GtMDN HOpUKHW VpJH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH
$ VIROJiOWIBW ¢/ (@RGH iYN|]OHWHVNHGH QPQWIYWR]ROUWN|U&HQ 0&N|G 5pV]YpQ
$ VIROJIOWNWS FOMH. +J\LQWp]PVVRIRROWH *y]RQ / X

$ VIROJiOWDWyY N|]JSRQWL «J\IpOV]JROJiODWiQDN HOpUKHW V DIHN i VAtR GW H
pV DQQDNQBINKHOPpUKHW VpJQHN LQWHUQHWHY HOPUKHW VpJQHN D PHJC
HOpUKHWL QDSUDNpPV]HQ PHIJLVPHUKHW N
?HV(%EIORJ(SOV\]NDWy N|JSRQWL «J\IpOV]ROJi CALD RW- Wi/ M i@H HRO® U-KHWQ PFOR Q FIH@ W

(PDLO XIPIHOV]IROJDODW#SUWHOHFRP KX
I\LWYD WDUWIiVL LGHMH

$] HI\pWHU+OHWLOHP QD@ OWIKONHVRN HOpUKHW VpJHL QDSUDNPpPV]HQ PHJLVP}
D VIROJiOW D WR Q@IMSHT Q H VKEKV

D N|JSRQWL «J\IpOV]ROJiODWHIDGIpR & M WPRQ\HE QD JR OB O BKAPHW O FtPHQ

D VIRONQWR@MWL «J\LQWp]pOMLVKROHQY]RQ / X

$] HJ\pE «J\IpOV]ROJiODWR B WD W@ RR/IDEND EH O HHROR-BOW W B EMBOHN DGBWDLW
PHOOMNIOHMWD OPD]]D

$]ROJIOWDWYyY KLEDNDIOWDREGHDQWKMMQ NNIH FtP  WHI@pU R B W] i\Pp JH Q pIEW Y D WL
$ VIROJIOWDWYyY KLED®EHBMHQ pQrWMp\D#IN P HOWWPNWBWP D]]D

% ]RODVOWLQWHUQHWHY KRQODSMiQDN FtPH
ZZZ SU KX

$] iOWDOIQREpWJHIHOWPpWHOHN HOpUKHW VpJH

$ 6]ROJIOWDWHWWDDJE6R)pOV]ROJiORRQD MEHWIRRWKHRING HOM KV
$ 6]JROJIOWDWHWO WD&YyY DGDWKRUGR]yQ YDJ\ HOHNWURQLNXV OHYpOEHC
Q\RPWDWRWW IRUPIEDQ ERFViIWMD HO ILJHW L V]iPiUD UHQGHONH]pVUH

$] HO ILJHW L VINPWBHY PHIHOWpPWHOHL

$] HOHW] L V]HU] GpV PHJIN|WpVpUB]YRIQD W NR{N HH®NWMHHIOW |H W QWY LG p V
PHIJN|WpVpUH LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$] HO ILJHW L V]HU] GpV PHJIN|WpVpUH YRQDWNR]y HOMiUiV

$ 6]ROJiIOWDWYyEM B ORHHY NROJOW DAYiVD FVDN HO IL]JHW L KR]]ilpUpVL SRC
6]ROJIOWDWY YDJ\ MRJHO GH iOWDO MRJV]JHU&HQ NLpStWHW WHWOHIQ |PIMJIN | k
HO ILJHW L V]HU] GpV DODSMiQ YEHKMHWH LMpQ@\BHW N LWHOHQ Ei6 ©)

,JpQ\EHM HOMQWN YV L

$IDMiQODWW P WH®W. KR]]ilpUpVL SRQW OpWHVtWpVpUH LOOHWYH V]
DMiIiQODWRW D] DOIEELDN V]JHULQW OHKHW PHJWHQQL
V]YEDQ YDJ\ tUiVEWRWY 6 JRPIOV]ROJiIODWIQ YDJ\ D 6]ROJIOWDWY PHIJKDWD
V]YEDQ D 6]JROJIiOWDWY WHOHIRQRYV «J\IpOV]ROJiODWIiQiO
tUIVEDQ D 6]ROJi KN QO PHP\PHUIDMWHRQLNXY DGDWODS NLW|OWpVpYHO

$PHQQ\LEHQpPQIJEHMBD BQIWHW L V]HU] GpV PHJIN|WpVPpYHODHJI\LGH|
LIPQ\EHMHOMQMWpP\WPIHOO JKHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$LIpQ\EHMHEBRARQ@W MIEWR YIRQLONE®DY D WHUPpPV]IHWHYV YDJ\ MRJL V]H
VIHUYH]HW DNL LODBWDMWIVRHOJIpM VR NtYiQMD YHQQL

$]LIp Q\EH MHINONHRW PYQ V+O WHOMHVN|U&QHN KD WDUWDOPD]]D D HO IL
SRQW V]HULQWL DG DWRQNDWQHWDGIRP DEGWWRN V]HULQWL V FR® JNLWDNH MH\Y)
Q\LODWNR]DWiW PDJiQR,NpQDMU\IRYHPWUEEPVIOJWpVUH IHOMRIJRVIWRWW NpS
HOHNWURQLNXV ~WRQ WHWW D MiQ O DIW pHM B W BICRH GHp L BHFRROL B N VR @i WiM D

$1,JpQ\D] HO IL]JHW L KR]JilpUpVL SRQW NLpStWpVpW FVDN RO\IWQ LQJD
PHO\EHQ D] HO IL]JHW L V]HU] GpVE O HUHG N|WHOH]HWWN® EKHLQHN EN.J /R
HOHJHMWHQ/QG ~J\ PINDW|R N|]|V WXODMGRQ~ LQJDWODQ YRQDWNRI]IVIEDQ

$ 6]ROJIOWDWY D KLIiQ\RVDQ YDJ\ HJ\pE VIHPSRQWEYO QHR/ HIIHOH
DQQDN]ROJiOWDWYy Y D & ] YDt OGRIN WOPMPEERQOEKIDN iULG PHJMHO|OpVpPYHO LJI
tUIVEDQ YDJ\ V]YEDQ KtUN|]OpVL HV]N[HPW\ QM & DIYINDBY WHO MH ~WMiQ

$] LIPQ\EHMHOHQWDpV LG SRQW/MD NDH YN LESH B R Q WQ \U P) NIR B} B G83ijQ W D W
6]ROJIOWDWY MRJRVXOW YDODPHO\ DGDW PHJDGIViWyO W OWHIN LI \&HR@LJ i &\
UHQGHONH]pVpPUH i0O

$1IJpQWYWHOHV EL]WRVtWDQL KRJ\ V]*NVpJ HVHW ®Q@ VD \ OWD/Q DKH O \N.J E
LQJDWODQUD D 6]ROJIOWDWY D] HO ILJHW L KR]]ilpUpVL SRV NO VDN W I\Mp
PUGHNPEHQ HJ\HJWHWHWW LG SRQWEDQ EHOpPSKHVVHQ

$ 6]ROJIOWDWY D] HO ILJHW WHQROHi YW QDWNRJp HEHYPHW L V]HU] Gy
WHOMHVN|U& LJIJpQ\ VIROJIOWDWYKR] YDOy E HpLUQNBLHYIHWL UL@@IOWEEY MH O |
WXGRPIVV]HU]p\DW HNJ QMVE HH@® V]*NVpJHV pV D V]HWE GHY QPHIR NJ BVR BB WIRWHD OLOEC
GH OHJIHOMHEE QD3R QUEHDM B \HBHEPISIE VR DA RODWDLW  pV HI D] KO KD WlyG
PYyGRQ Q\LODWN R JLLPQP® W A\OH Wt R\ D]
DD] LIpQ\W YWDHOMHVtWL
ED] hQ\ WHOMHN tWRIDWiO\GBWiV Q\~MWiViw P &YV ]|DIWIQ EHKHVD W@ W KV W) DEDIQP
EHOQBP WXGMD EL]WRVtWDQL H]JHO HJ\LGHM&OHJ PHJMHO|PW HID K/ HRWDWi\Dp
WHOMHVtW p\EEQHNG CBHRIQIWW iW  pY KyQDS QDS SRQWRVVLIWDOE HMMOGQ Qi
V]iPtW R QDR
FD] LIpQ\W QHP WHOMHVtWL
$ DpVE SRQWRDQDOWDN]ROHW®MD Wy 6D] pUWHVIWpPVVHO HJIHIGHMEQW VL
WHNQB] LJpQ\EHMH O H QRN ODVMDIGM iQ WD ®iQRYV V]HU] GpVL IHOWpPpWHOHLEH
VIHU] GpV PHJIN|WpVpUH

$PHQQ\LEHQ D 6]ROJIiCBRDWY VQHULQWL IHOPpUpPVW N UWHIW H@® OMDSIMi
PHJIOODStWMD KRJ\ D] HO ILJHW L KR]]ilpUpVL SRQW O pQDIS\R@/ [EVHpQO DY DL
,JpQVI®WDO NpUW NpV EEIQDGIRHOMOLHOMISREEWEDQ NpSHY D] LIpQ\EHMHOH
QRUPiO FVDWODNR]iVL SHRQWpVNEWHQODY B O ILJHW L V]HU] GpV PHIN|WpVpU
QHP QRUPIO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ PHJIHOH®pW GERMOLY
GtMNDON)ODISKYY YiOODOiIVIiQDN N|OWVpJpU O pV DQQDN ILJHWpVL IHOWpWH

$1,JpQ\D 6]ROJIOWDWYD D DMIQDW W INp]KH]YHpWHIDPIRQ EHOtWRWW]ROJi
EHPpUNMRIGMWXOEDQ YIDDV]ROBL SRQWSREOWLBWR LG DV QK P QFOUPH® YW DW O
IHOWpWHOHN HOI®RDPGOQWUKOIRIDGY Q\LODWNR]DWD B VEMOES pAIL D@V BIY  LLC
HJ\HGL GtMNDONXOiFLy V]HULQ Wip Q\D]] DN & GO RBYGIQUE) H O+ DY DJ\ DUUD D] H
EHO+O QHP Q\LODWNRIJLN LJpQ\H W|UOpVUH NHU-O

$ 6]JROJIOWDWY MRJRVXOW D] LJIp@\EHEHCGHHQ Wip (B MEGR\DRDD \ K\DD BV]O D
IHOWpWHQHN\HE H V& ) N DHOWDQONEQ AR/ I JHWL PHJ YDJ\ KD D UpV]pUH OHYpOE
6]ROJIOWDWYQDN D OG M pOEH®G CPNHKIDB\R WD SREH O« 0 D@ @D NO B &/IRR PYA VQUHP
YLVV]D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L V]HU] KO AHIQ | O p&/RD JPOWDWyY N|WHOHV LJD]ROKDW
KDWiUR]DWODQ pV D KDWiUR]JRWW LGHM& HO ILJHW L V]HURIQG B ¥ PPXHAI IN YWDV |
UpV]OHWHV IHOWpPWHOHLW

6]JHU] GpVN|[WpVL HOMIUIV
$ SRQW V]pQ\EHWIHNHOQRPVE&iVL HOMiIUIV DODSMIiQ DPNO/ITWMAHRQ W V]
OpWUH
DMHOHQOPpPY N*RIQWWQ <J\IpPOV]ROJIODWL KHO\LVpPJEHQ WHWWOVIHBWGPpV!
VIROJIOWDWWRWMHOIRIJDGY HO ILJHW L VIHU] GpV PHIN|WpVpUH LUIQ\XOy M

E WiIYROOHY N N|[]|[WW D] (O ILJHW V]ROJIiOWDWYL DMiQODMRPA\XB@IRJ
MRJQ\LODWR]DWiQDN KDWiO\RVXOiViYDO

$] HOMURQLNXV ~WRQ N+O|Q|VHQ LQWHUQHWHYV KRQODSRQ p-l0 p WHH @/
W|UWpPQ V]HU] GpVN|WpV HVHWpQ D V]ROJiIOWDWY N|WHG®HM]KWOD &3 NW]DO
OPWUHM|WWpW RQHNWUFPQUBXROQL pV D] HO ILJHW L VIHHDApMWBHD GPGWQ
D 6]ROJIi QWD WYNYPWItRWW QDSRQ EHO<O N|WHOHV D] (O ILJTHW QHN HOHI
HO IL]¥MW W]KGHIVW | KR PIRUpVKH] V]*NVpIJHVY DGDWRNDW HOHNWURQLNXV OHY
PHJDGQL pV DPHO\ HVHWEHQ H]HQ PHJN<OGpV YDJ\ KR]]ilpUWMHPHGRPBiVD LG

$PHQQ\LEHQ D VHQUHPGDY NOW L YRANY W INIHYN@V 6] RIDIiOWDWy +J\IpOV]ROJ
SO (O ILJHW ODNiVD PXQNDKHO\H DI PMIQ RW O MWD WHNRE | WRIE HIRE@® QL ] H
LJpQ\E H MHONRUWHMVL K B NDp 6 NRLO/H OADIWRER R Q HOIRIJDGMD
$] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW pV D WiYROOpPY N N|JLWW PBEJN{ @ |W MV
VIHU] GpV PHJN|WpVpW O V]iPtWRWW QDSRQ EHO+0O KiWUORDRW DV RH® | MH M/
VIHU] GpVW O +D D 6]JROJIOWDWY D] HO ILJHW L V]HU] @\hW YWIH OQVOHACREDIW P\l C
PHIJNH]GL D] (O ILJHW W D] HO IL]JHW L V]HU] GpV PHIN|WQYpW]8 QQ POW KW\
IHO@&iVL MRJ BSOMHBRIQWHI]HULQWL HOiOOiV KDWiULG EHQ pUYpPQ\HVtWHWW
KDWiULG OHMiUWD HO WJH O NWORS IM HSCRAVQV ELBE: )DGIMD LQWL PiV PyGRSQ D 6]F
MHOHQHIR@WIHOIiOOiV HYHWpQ D 6]ROJIOWDWYS@B®W N|WHOEW ID GEtNOYISY VL
6]ROJIOWDWY D] HO ILJHW L V]HU] G p VK RIHIOMDWLW S\RoQW PN W prBVERNM B PBVR i O |
PHJYDOYVBRR@\WBHHQ D FVDWODNR]iV PHIJYDOYVtWiViKR] D 6]ROJIiOWDWy NL
(O ILJHW iOWDOL HOiOOiV HVHWpQ D] (O ILJHW N|WHONYiFOWR®W COWIDpYV |
PXQNDQDSRQ EHOOtUN|NRKWO \BHWWOGK]pVW D 6]ROJIOWDWY UpV]pUH Yl
PHIJWpUtWHQL D EHUHQGH]pV D]JRQ pUWpPNFEV|NNHQPVPW PH®A @H N O H DJHWK I
PUWPNFV|NNHQPVQHN D UHQGH OUMHWFWY NHHEL KD V]QiODWEYO HUHG p
$ 6]JROJIOWDWY XJ\DQFVDN N|WHOHV D] (O ILJHW iOW D GV HI® W HWWY DULH & B/\
(O ILJHW iOWDOL pV MHOHQ SRQW V]HULQWL HOiOOiV HVHWpQ
1HP J\ADNRUROKDWMD D] (O ILJHW NDR MiR\OGHEDOSIR@WYD W]yH D[ HNDL G b [BNWSHIO WILH V t W
HOiOOiIVL MRJ J\DNRUOiViUD RHIMH]BWHOY KDWiULG Q EHO+O

$PHQQ\LEHQ D] (O IL]JHW YHO YDOy V]HU] GpVN|W pHWH OD V6] B CLJ i\D|W D W@ DIk
ILNDL MHOHQOpPWH PHOOHWW ~J\' D] *]OHWKHO\LVpPJHQ NtY«O N|W|WW V]HU]

+D MHOHQHPYN D] HO ILJHW L V]HU] GpVW tUIVEDQ N|WLN PHJ D 6]RO.
HIJ\LGHM&OHJ D] HI\HGIp\HWD 1UJMBDIB WDSBE®GI=) D] (O ILJHW NpUpVH pV YiOD\
LIpQ\HOW PYGRQ WOURWYNI BDBE@WKRUGR]YQ HOHNWURQLNX®D OHQGBAEHNM | p\D
ERFVIiWDQL (J\pE PYGRQ W|UWpPQ VM AaUIoOGWDWWYWRWHUHWPWIiMpNR]WDWQL
HOpUKHW VpJpU O
$ WiYROOpY N NJ|]IWW tUIVEDQ PHIN|W|WW HO ILJHW L VIHW|GWHN B@ WI]HM
VIHU] GpV OpWUHM|WWpQHN LG SRQWQRDWBRI KEHID G pNIWDHOVCI Y X CD | @ OLH 81w ON

5iXWDOy PDJDWDUWiIVVDO FVDN DNNRU M|Q OpWU Hi GII® JD ByWQL L\D]BIW |
PHIJWpWHOHNRU D] DMiQODW pV D] HO ILJHW L V]HU] @MV HOLQIRIX®Yy W D LK
PDJDWDUW{VVDO WHWW MRJQ\LODWNR]DWQDN NL]iUyODJJ B\ DN MW HYy DO INHLM H
D] HO ILJHW L V]HU] GpV PHJN|WpVpUH LUIQ\XOy DNDUDWWRM FD ODMOEE N R
WDUWY]NRGiV QHP PLQ V+O HO ILJHW L V]HU] GpV PHIN|WpVpUH LUIQ\XOy MF
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L V]HU] GpV V]yEDQ YDJ\ UiXWDOy P DJHWW D UWYHM D3p W | UV
SRQW V]HULQWL OpW]ROMjOWPWYNDY RWINQVPWW HO ILJHW L V]HU] GpVU O
10++ UHQGHOHW t EHNH]GpVH V]HULQWL (O GD]\WRNDMN W
DPHQQ\LEHQ DUUD D] HO ILJHW | NQHQH B p\WH O pOWU IR |UV \8 pBYRFOHJEW DWyY D GR
IHOHN PHJHJ\H]pVH VIJHULQW WDUWyV DGDWKRUGR]yQ YDJKLHQHEWY BSQSNXR
Q\RPWDWRWW IRUPIEDQ N|[WHOHV D] (O ILY]BIW PHIW[pQGHHIQID]ROKDWyY PyGRQ

$] HO ILJHW L V]HU] GpV PHIN|WpVH HO WW D 6]R® WOWPDIE JWNDW & D HD\W |
D] HO ILJHW L V]HU] GpV IHQQiOOiVD DODWW YDJ\ DQQDN HP M JBY [ @QuWepo/p W_|
LG Q EHO*O D] (O ILJHW PpYHQWH HJ\WV]HU LQJ\HQHVHQLEpSREWMiBD ® K DLV
WDUWDOPiUyO V]yOy OHJIDOIEE D 10++ UHQGMWDHW D]y 1G RN E PN
iWDGiViW ( GRNXPHQWXPRW D 6]ROJIOWDWY D NpUHOHP EHpUNH]pAWW O
YiODV]WiVD V]JHULQW SDStURQ Q\RPWDWRWW IRUPIEDQ YDEH®Ii W WIHOWA
(O ILJHW UpV]pPKHARQ]R\OX®WY YDJ\ PHIN-OGHQL

$JpQ\YODJ\ D] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWIDLUD YI
VIHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EE D YiOWFRMVDEHRIYHOWBY
UpV]pUH EHMHOHQWHQL D SRQW V]HULQW
h]JOHWL HO ILJHW NUH YRQDWNR]y N*O|Q|V V]DEiO\RN

$]RQ *]JOHWL HO IL]JHW HVHWPEHQ DPHO\QHN IRJ®OWR jWEDHYRWWQ H
PpUOHJI |[VVPHEE OHIDOOLY HXUyQDN PHJIHOHO IRULQW|VV]HJ D IHOHN HJ

V]HU] GpVVHO NDSFVRODWRY YDODPLQW D 10++ UHQGHOHW U
$ SRQWED QHP WDUWR®Qy D QH®HNHBJINHH VWD MDKDMMWPES HO Wp UK

EHNH]GpV t EHNH]GpV t E EHNH]GpV EHNH]GPpV

WRYIEEi D 10++ UHQGHOHW t t TfEHNEHEPYGPVIUHQGHONH]p

6]ROJIOWDWY iOWDOIQRV V]HU] GpVL IHOWpWHOHLW O

$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HI\HGL HO ILJHAVDIEE \O]H U QG HVOINWBA
YDJ\ iOWDOiQRM @YHUYHPWLO PLEHQ pV KRJ\DQ WpUQHN HO YDODPLQW W
HOIRJDGIiIViUD YRQDWNR]y NLIHMH]JHWW Q\LODWNR]DWiW

$] *]JOHWL HO ILJHW N HVHWpPEHQ D V]ROJIOWDWYyY D] WRWIEEi O Et
10++ UHQGHOHW t UHQGHONH]pVHLW O HOWpPUKHW
$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HJ\HGL HO IL]JHWRWW ]NR} GDE i\W
UHQGHONH]pVW O YDJ\ iOWDOIQRV V]HUJGpVL IHOWpWHOW O PLEHQ pV KRJ

-HOHQ E6=) YRQDWNR]iVIEDQ *JOHWL HO ILJHW D] ND|]VJHDRHDW MOLIV M H
FLYLO V]JHUYH]HWHW pV PiV N+O|Q MRJVIDEIiO\EDQ |QiOOYDMRJYDV]HPRBO
VIDNP|{QDOOy IRJODONRI]iVD JD]GDViJL «]JOHWL WHYpNHQ\VpJH @DYHWIRJIV]I
LIpQ\EH D] HOHNWURQLNXV KtUN|]OpVL VIROJiIiOWDWIiVW

$] *]JOHWL HO ILJHW NUH YRQDWNR]yp M HN| WEW HIDGHINGINR MRYMRWDIWER N DAV \Di B0V \
W|UYpQ\ UHQGHONH]pVHL VIJHULQW NHOO PHJKDWiUR]QL EL]RQ\tWDQL

$ VIROJIOWDWY HOHNWURQLNXV ~WRQ W|UWpQ WjN UN | GosS/N DADIDVONRR]] i
D] HO ILJHW L V]HU] GpV PRI ND]WKH Y\HpQRUHDpILKHWWUH YRQDWNR]y V]DEiO\F
DONDOPD]iVIW DPHQQ\LEHQ D] iOWDOXN LJpQ\EH YHQQVN NtQpQWHW R D N PRAD

iOWDOIQRV V]HU] GpVL IHOWpW H PRIQ.J MQ WIDIVDYWD | (UEFEYH Q HIMHRMW | W EKH\@ UDQWR N D \
WiMpNR]WDWiVW HOHNWURQLNXV ~WRQ N|WHOHV PHJDGQL pV D WiMpNR]WI

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHIJN|WpVpUH YRQDWNR]y

$ KDWiIiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|W p\HOH P BN iHD N RIQV
D] (O ILJHW W D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GPUPWEOQOMHN]| Q& \X
IVVIHIpU O WROQNp@WDWY DJ\ V]ROJiOWRDVDINH OHPGIRAL@W |[NVIHYtWYH .|OW
HO ILJHW L V]HU] GpV NHUHWpPEHQ D EHOpSpVL GtM D GtNHWRLP IV]HKDGLp W
IVV]HI*JJ HOHNWURQLNXRQPEWNRQ SRON|JUHMRIL MRJYLV]RQ\ NHUHWPpPEHQ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

pPUWPNHVtWpVH HVHWpPQ D YpJEHUHQGH]pV YDJ\ HJ\pE HVIRE]L iUDV]OHW DM
NDPDWRN pV HJ\pE GtMDN PHJMHO|GipWIp GHI@ K PV EGID®IW DQ BMHWY P PG RQU D | |
D KDV]QiODWL GtM $ WiMpNR]JWDWiV HOPDUDGIVD HV BWD D) R{Q WA ME H. M&]
VIHU] GpVE O HUHG EiUPLO\HQ KiWUiQ\RVHMR G MNHMV M HQREpHA W HR piV i © 10 DS W \

7iYROOpPY N N|]|WW tUIiVEDQ PHJIN|W|WW KDWiUR]RWW LLG/HME&] GEVI
OpWUHM|WWpPQHN LG SRQWMiUyO V]yOy pUWHVtWpV E HQy O UBYRI® I WOLWID]W Y D LKH

$] HO IL]JHW L V]HU] GpV RHJINYWDE P MHRINV I\ Wi M D

$] HO ILJHW L V]HU] GpVN|WpVKH] V]*NVpJHV DG DW R Nt R\QRH INM UDs]OH JD |
HO ILJHW L DGDWRNNDO
DV]HPpO\W\R® G D
DD] HO ILJHW QHYH ODNyKHO\H WDUWY]NRGiVL KHO\H YDJ\ V]pNKHO\H
[ED] HO ILJHW V]iPOi]iVL FtPH V]*NVpJ HVHWpQ V]iPODV]iPD
OF HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW VP OWWDpVI-QHWHVY]@BINWpVL KHO\
DG NLVNRAD~-FVHOHNY NpSBYWOQIgEHWD] V]IHU] GpV PHIN|WpVpPpYHO |VV]HI*JJ |
UpV]OHJHVHQ HORLLQHWR |RWMWpPpQ D] XWyODJ ILJHWHWW GtM~ V]ROJiIOWDW
W|UYpQ\HV DPS YRBRQW V]JHULQWL DGDWDL
IHQHP HJ\pQL HO ILJHW HVHWpPQ D] HO IL]JHW FpJMHIMKENNIi RN DO FS FQQ MR
V]iPODV]iPD
DNDSFVRODWWDUWi{VUD DONDOPDWPBIOpUKHW VpJHN WHOHIRQ WHOHID[ H
EQ HO ILYHAMUL GJMiW NpSH] HO ILJHW L VIROJiIiOWDWiV
FD VIROJiIiOWDWiV PHINH]GpVPQHN KDWiULGHMH
GD GtMIL]JHWpV PyGMD SpQJLQWp]HWL ~WRQ W|UWpQ ILJHWpV HVHWpPQ D] H
HD] HO ILJHW L V]HU] GpV KDWiO\EDOpSpVH LG WDUWDPD
| L JpQWOCLIHW L PLQ VpJH HJ\pQL YDJ\ «JOHWL
J Q\LODWNR]DW D KR]]ilpUpVW EL]WRVtWy LQJDWODQ WXODMGRQMRJiUyO
K NLW N|]pSYiOODONR]iVRQWWH\@pQ @] HI\pQL HO ILJHW NUH YRQDWNR]y
W|UWpQ DONDOPD]iVIQDN LJpQ\OpVH
LHONWURQLNXV V]iPOi]iV HPDHW pRaFAH (O ILJHW H

$ 6]ROJIOWDWyY D] (O ILJHW iOWDO V]ROJiIOWDWRWW EGDWRNGNWQ
GRNXPHQWXPRN YDJ\ DJRN KLWHOHV PiVRODWIQDN EQRPWXIW Wi DWW NRHD WD
iWDGiViW NpUKHWL
D &pJMHJ\]JpNEHQ Q\LOYiQWDUWRWW V]HUYH]JHWHN NRW ®iWR O WiJHOH®HM
WiUVDViJ NJ|]|V YIiOODODW V]|YHWNH]HW HJ\HV+Dp&i OR EQWL FW JU \RNDDW vy I
QDSRQ EHO-OL pV KDWiO\RV DGDWRNDW WDUWDOPD]y FRIEWYVil
DPHQQ\LEHQ PpJ QLQFV EHMHJ\H]YH D &pJEtUyViJ iOW DOP pHONHNW B & H
KLWHOWDWQDN PLQ V.O D &pJEtUyViJ YDJ\ ,50 &pJV]ROJiODWDOWDO
YDJ\ D] LUDWRW WDUWDOPD]y HOHNWURQLNXV DNWD HODMHOORQHR RV
FtPUH
DOitUiVL FtPSpOIGi@WNOMHWHOHVtIWHWW YDJ\ DOitUiV PLQWD «J\Yp(
D NpSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMWDQ
VIHPpO\ MiU HO
E &MHI\]pNEHQ QHP Q\LOYiIiQWDUWRWW V]JHUYH]HWHN DODStWWDG\ROIP LH.
VIHUYH]HWHN V]DNV]HUYH]HWHN +J\YpGL LURGiIN VWE HVHWPEHQ
D] LOOHWpPNHV 0HU\HAQMAIPINYVH YDJI\ EHMHI\]pVH BOJWMI DDWO DSPAINE
SpOGiVDD\ D Q\LOYiQWDUWIiVW YH]JHW HJ\pE VIHUYH]HW Q\LOYiQWDU
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUWDWLDIRMRRIEDXX
VIHPpO\ MiU HO
F (J\pQL YiIiOODONR]yN HVHWpPEHQ
D YIOODONR]y LIJD]JROYiQ\ HUHGHWL SpOGiQ\D
HJ\pQL Yi(DQRQRR{WY RNPiQ\
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMEDQ
VHPpO\ MiU HO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

G 7HUPPV]HWHV V]HPpO\ HVHWpPEHQ

DJRQRVtWyYy RNPiQ\

PHJKDWDOPD]iV WHOMHVY EL]RQ\tWy HUHM& PDJiQRNLUDWIR MXOPVE D (

VIHPpO\ MiU HO

H OLQWH®pO\ BYAWPWODQUD YRQDWNR]yDQ

$] (O ILJBEWHO ILJHW L V]JHU] GpVEHQ N|WHOHV Q\LODWNR]QL KRJ\ D]
LQJDWODQQDN MRJV]HU& KDV]QiODWIiQDN MR JMPHR] O pE P W D BEWQK Bl
PHIMHO|OW LQJDWODQW EDRPRPBGWKDWUP BWY WRI\ YODSMiQ MRJIV]HL
VIHU] GpVN|WpVKH] D] LQJDWODQ WXODMGRQRViIQDN NHEHY PV B & pK K]
WIUWpPQ KR]]JiMiUXOiViwW WDUWDOPD]y Q\LO DMMGR RW iMQ PBI\G O P I HKO\QH.W |
DOitUiViYDO DGMD PHJ D KR]]iMiUXOiVW D] LQJDWODQ E BDMERIQMY H
LQJDWODQUpPVI]W LV GtMPHQWHV LIJpQ\EHYPWHOPpPKH] $]RHAi DWW LV V]
PULQWHWW LQJDWODQUD EHOHPUWYH D N+O|QWXODMGR@-NR]JQDDW O
NJWHOH]HWWVpJHW YiOODO DUUD KRJ\
D 6]ROJIOWDWY iOWDO HOKHO\H]JHWW NLpStW HNWiW RN B Ny| JORNE VR MWW 0O/
DPHQQ\LEHQ D KiOy]DW iWKHO\H]pVH iWpStWpVH D] (O |ILONWY ppHIGW N
YDODRRIW iUXO DIBOKRRXROWDWY N+O|Q HOOHQPUWPN QpON+O D KiOy]L
HO ILJHW L VIHOWGWYOIHQQHWOHQ+-0 IHQQWDUWVD WRYIEEi N+O|Q WXC
WRYIEEL HO ILJHW N V]iPiUD W|UWpQY VPO®LiQW MWEVQREMRUV KUy B W/
VIROJDOPH]|MRPNMRJI NHU-OM|Q DODStWiVUD

$ 6]JROJIOWDWY D IL]HRVRSRPWRYiDDYNULiFBAWME HDW N B P VI RIMHIWPD HO KD
EDQN UpV]pUH V]yOy PHJEt]i¥VEWBHCKHD W PGIRBI}iVOHYPO HUHGHWL SpOGiC
iWDGiVUD NHU+O

$] HO ILJHW L V]JROJiIiOWDWIiVRN LIJpQ\EHYpWHOPpPQHN PyG MWD W HHEBW p\8 HD-
VIHPpO\L WiUJ\L pV HJ\pE NRUOiWDL

$] HO ILJHW L V]IROJIiOWDWIiVRN LIpQ\EHYpWHOPQHN PyGMD pV IHOWpPWH ¢

(O ILJHW L W]RRBM[ GWEHQ PHIMHO|®FW NN Y(OMNHEDOH @ HIN |W|WW HO ILJHW
YHKHW N LJpQ\EH
6RURV KiOy]DW HVHWpPQ D] (O ILJHW D 6]ROJiOWDWy QW DVR B R MVIRINDIY B W A \
(O ILJHW PGIRKRVRY HJ\EHQ FVDWRUQDFVRPDJRN WRYIEELDNEDQ GtMFVRPEL
PHOOHWW N+O|Q HO ILJHWKHW NLHJpV]tW SUpPLXP V]ROJiIiOWDWiVUD
$] (O ILHDW E6=) V] PHOOpPUIIHWHEM HOWpU UHQGHOXBIPyVHMApWD EHRD QIO
KLiQ\IiEDEIUPHO\ GtMFVRPDJRW LJpQ\EH YHKHWL LOOHWYH D MHOHQ EB6:
.LHJpV]tW SUpPLXP V]ROJIiOWDWiV LIJpQ\EHYpWHOPQHN |HQKM W HD]JH{ U] DDV
IHQQIiOOWD $ 6]ROJIOWDWY ~M GtMFVRPDJRNDW DODNtWIOMVY NLVDVWR QG
WRYIEELDNEDQ PpGLDV]ROJIOWDWIiVRN YDJ\ FVDWRUQ |\ DI KOWMH\®] HO\F
VIHU] GpVPY@ROMEW \DL VIHULQW

(J\ HO ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpUH LOOHWYIH NDRR 9L W]RIQ\
HJI\LGHM&OHJ FVDN HJ\ (O ILJHW YHO OpWHVtWKHW

$] (O ILJHW N FVRSRUWMIiQDBINHW i UVPYKH] HOBWPQ VRIWNHU+OKHW FVR
PHO\ VRUIQ D FVRSRUWRW LOOHWLN D] (O IL]JHW MR JDW RPN WYHWIKE O\LN| VD p
ODNiVV]|[YHWNH]HW HVHWpPQ N|]J\&OpVIQ KD W DUIR] P WQ R ®LD SWKI@QD MG B Q RVKiiD WM
NpSYLVHO UpV]pUH DGRWW PHJKDWDOPD]iV ~WMiQ NHUe+@®H®RUW BJ MD \{ D/W
VIHU] GpVV]HJpV D FVRSRUWWDO N|W|WW V]HU] GpN P\HJIV]FVRSRW WUHO M R §
iOOQDN EH D]]JDO KRJ\ D 6]ROJIOWDWYW D FVRSRUW W DN\ p VN P]H OWIV.IDNG DV]
M|Y EHQ DNLN D V]JHU] GpVV]HJ PDJDWDUWiIVW WDQ~VtWRWWiN

$ 6]ROJIOWDWYW D] W®HUMNWRLVH]INP]pEHQ V]HU] GpVN|WpVL NJ[WHOH]HV
$ 6]ROJIOWDWY IHQQWDUWMD D MRJRW KRJ\ D] HO ILJHWQNVQHBEHGWBJIPG
N+O|Q|VHQ KD
D D] (O ILJHW QHN KtUN|]OpVL V]RGS i GWDMDVY W R} QAE H® @W H Q REDO6 HRJIO Ji O W D
E D] (O ILJHW NRUIEEL HO IL]JHW L V]HU] GpVpQHN PHJV]& QU PHH-OWYRRE
HUHG IHOPRQGiIV PLDWW NHU<OW VRU YDJ\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

F D KR]]ilpUpVL SRQW OYDWH Ut B\DP/QHN NFRRUV/QDWDRL YDQQDN YDJ\
G D] LIp@)BPpO\D]RQRVIWY RNPiQ% QD NOBGPWPW PHUQER W|OW |QKMNH EH p)
J\HUPHNHN pV NLVNRU~DN YpGHOPpUH YRQDWNR]y V]IDEiO\DLQDN PHJWDUW

$] (O ILJHW V]JROJiOWDWIiV Q\~MWiViQDN P H JNDH]G PV WK HFOH 1L M ploH Q W tF
WiYROOPY N N|]|WW PHJIN|W MMM PV MHRIJ R PAO W LK ©WOHOIpLY H O

$ VIROJIOWDWiV LIPQ\EHYPWHOpPQHEHPEM O NY t]iHyO Wiy HIDW DM RdLp S HA
HO ILJHW L V]JHU] GpV $ VIROJiOWDWIiV LIpQ\EHYpWH @FEHUB QG HFRQ UW W H I
pV DPHO\QHN KLiQ\D YDJ\ DONDOPDWODQViJHHMMWWHQ IR]H® LL M WU DGWD Wi\
NJ[WHOH]HWWVpJH QHP WHUMHG NL D YpJEHUHQGH]pV V]IROJIOWDWiViUD

$ VIROJIOWDWIVQDN LG EHOL NRUOIWMD QLQFV D] HIJ\HVWMIRMEN_.DV]FR
VDMiIiWRVViIiJDL NLYpWHOpPYHO

$V]JROJIOWDWiVW D] (O ILJHW QHP YHKHWL LJpQ\EH D 6]ROHI OWDBMQT
Q\LOYiQWDUWRWW] C[PH®@&MPPWWOHVHQ IHOVRUROW D]JRQ I|OGUDM]L WHU
6]ROJIOWDWY KI1DMNW\WDXY LUKQEHONH]LN 'LMW iPH ¥ OWNRCDHMOBHWi W BO HS+ O p
WHOHS-OpVUpPV]HQ NtY«O QHP YHKHW LJpQ\EH

OLQGHQ (O ILJHW FVDN D Ui YRQDWNR]yDQ D 6]ROJiOR® WHYIQVPWLO YY®
LIpQ\EH D] iOWDOD HO ILJHWHWW V]ROJiOWDWIiVRNDW

$ VIROJIOWDWiVQ\~-MWiV IHOWpWHOH KRKD m]] (] HINMMO 4D I QPHEDXDW [X
WXODMGRQRVD D] LJpQ\EHMHOHQWpPV PHJWpW HG & NR UQ \ LG VONHR NopW EDE) D}
KR]]iIMIUXOMRQ DKKR] KRJ\ D] LQJDWODQRQ D KiOy]DW W®RHNVEEL HOGH Q pi
NHU<OM|Q

$] HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YW Q KiFoA) BV D NR]I Y RELD
VIROJiIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

$ 10++ UHQGHOHWD SRQWMIiENB]GRYODOWDN HVHWpPQ D 6
VIHU] GpV PHJN|WpVpW O V]iPtWRWW Q\D § R\Q HEUH &0V EHIJ \I| FDJ O B O MN PHIQ i O
NpV EEL LG SRQWEDQ GH OHJIHOMHEE D] HO IL]JHW L V]HOHGpD/ \PIRINI|i\@ WM
Q\~MWiViw PHINH]GHQL
+D D VJROJIOWDWiV Q\~MWiViQDN PHJEBIQGPY KODI L HOW LHNG U NN UQ Wi W® $\R |
OHKHWVpJHV D IHOHN PHJIiOODSRGKDWQDN D V]ROJiOWD@HY Q WH-HHW VIDp ¥ HE
PLQW D] HO IL]JHW L V]HU] GpV PHJIN|WpVpW O V]iPtWRWW QDS

$ 6|ROJIOWDWW MRIRYXLIHW L KR]]ilpUpVLV]S RRONVO\GHENCHIMW pi¥ AN RRUUD G tM D W
IHOV]iPtWDQL 0iU NLpStWHWW KR]]ilpUpVL SRQWVH VRGN HIEQNBRADLW R FINEE\WD
GtM ILJHWHQG

+D D ViIRWBRJIVIpUpVL SRQW NLpStWpVH PHIJW|UWpQW D] (O ILTHWHOPVWRY E
NLpStWpVL GtM YLVV]DWpUtWpVpUH VHPPLO\HQ MRJFtPHQ QHP WDUWKDW LJ

$ SRQWEDQ PHJKDWiUR]JRWW LO O HVSRK I ME] R\C] il MODWV Y i GXMDIDON DK D
HVHWpPQ D 6]ROJiOWDWy N|W BRQW N MWHQBW LLJWW 8 1EH Q

$PHQQUILEHQ SRQWEDQ PHJKDWiUR]JRWW LOOHWYH D 6]ROKDWWRBY iO
WHOMHVtWpVpUH D 6]ROJIOWDWY P&V]DNL RNEY®]QHKRVNPSHV [E\HNMHPG W 1D ]
IHOPRQB MDROJiOWDWyY D V]ROJIOWDWIiVQ\~MWiV PHINH]GpVpUHHQMGHYD iC
PHIJV]E®J N|WEpUW N|WHGRYW. MWQLQWL |VV]HIJEHQ

+D D 6]ROJIOWDWy SRQWEDQ PHJKDWIiUR]RWRWQ W K D BAVH BIL Q V6 | Ri@IO €
W~0OOpSL DNNRU D] HO ILJHW L K®]JilhQ pL (O RIQ WG p W RYRW XOpMW DA HIO [L]HV
MRJIN|YHWNH]PpQ\HN QpON+O HOIiOOQL $] (O ILJHW HOiOOLVD HYRIOWEQ WD)
NJWHOHV D] DGRWW HO ILJHW L V]HU] 6BPE DOBOMIQiEWI N|HWMWW Q DNIRND B
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(O IL]JHW V]iPiUD D] (O ILIHW SHGLJ NIWHOHV D V]IRQVi@WwWB W DGRADW G R QN
6]ROJIOWDWYQDN YLVV]IDVIROJIOWDWQL

$] HO ILJHW L KROIpMIHP YW pS/RQWN GtMMWY EHOPH NP GV D VIRNiVR\
QRUPiO FVDWODNR]iIVL IHOWpWHOHN HVHWpPQ pUY pQKOVIGHtMW 0] B RPMPH U piL
OpWUHKR]iVilD YIRH)ODW N R ]
D MU NLpStWHWW KiOy]DW HO ILJHW L RRWHY WNiEHG RRWN QVly QVOHRI0 M DI B BE
E D] ~M HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVH VRUIQNQIEQEV VJONDMWO
LIPQ\EHYPWHOPpPUH pV
F DpWHVtWpV QHP MiU ~M JHULQFKiOy]DWL V]DNDV] NLpStWpVEDMP YD
LIPQ\EHYPWHOpPYHO WRYIEEi
G LVPpWHOW MHOV]ILQW Hp V& W M QUEHOMDY.D\ REHS|IG\G MW EEp W ¥ b VE R U HONGI M ] o
ILJILNDL FVDWODNR]iViW WHV]LN OHKHW Yp V]DEYiQ\RV OHQJ DOM]DWRQ YDJ

$ EHOpSpVL GtM HJ\ GDUDE KR]]ilpUpVL SRQW NLpStWQpM ]MMD U WDDIWOP
EL]WRVtWRWW EHIRJDGY ON VEH\DIMWHPQREMD® WHUFOQHN HOKHO\H]pVUH YDJ
KR]]ilpUpVL SRQW KHO\HNpQWY HW]R @/pildFVIDARWDD Q R Q¢ NERIDINSTFY VK iPBD (E P Q
PS.OMMDV IDOIQ YH]JHWpNFVDWRUQMDQ HODIQ]HW]HWYR]iI$UIFVL SRQW Op\
PHJKDWIiUR]iIVWyO HOWpU PHQQ\LVpJL YDJ\ PLQ VpJL HO tWKDWY LHPQD HV
PHOOpPNRIWEB® DN V]HULQW
(OWpU PHQQ\LVpJL YDJ\ PLVQO/QHN INFIOQQQWNQP DY DOIEELDN

D $](O ILIHW 1|OG DODWWL OpWHVtWpVW LJpQ\HO DQQDN HQID®HWpADHD K
YDOy EHN|WpV LV PHIJYDOYVtWKDWy

E $](O ILJHW KR]]ilpUpVL SRQWMD D OHiJOJWROYRIOQMW YD QV|EE PLQW F

F $] © ILJHW W|EE KR]JilpUpVL SRQW NLpStWpVpW NpUL

G $] © ILJHW HU VtW IHOV]JHUHOpPVpW NpUL

H $] (O ILIHWMROJIBOWDWYQiO D] pULQWHWW WHU+OHWUH YRQDWNR]yDQ

LIpQ\HO
$](O IL]JBWQJIJDARYADRIEHOYH]HWpVW QHP D] RSWLPIiOLV OHJU|YLGHEE ~\
$](O ILJHW HV]WpWLNDL HOYiUiVRN PLDWW W|EEOHW NLpStWpVL LIpQC

o -

$ SRQWEDQ PHJMHO|OWHNW O HOWpU IHOWpPWHOHN HVHWHMPW 6
PHJWDJDGKDWMD YDJ\ HJ\HGL NDONXOiFLYyQ DODSXOy \&pWDHOWHN WS & i OKIDOU
VIHPPpO\HN KR]]iMiUXOy Q\LODWNR]DWD YRQDOKiOy]DWL UpV] NLpStWpVH V

$ pV  SRQWEDQ PHJMHO|OWHN W]HIELHIMABSGENHNGDWNH O 19 ¥ ipHAD N H BAER V t Wy
NLpStWpVpUH YR QOWINRYPHE NpV]DPpNHW NtYiQ FVDWODNR]JWDWQL D WRYIE

HVHWOHJHVHQ V]*NWJIHMONHIOYOMY pW D 6]JROJIOWDWY D] HIV\HGL V]HU] Gj
YiOODOMD WRYIEEL YpWHOL XHIOB®MIROPi GPIHO@Q\WEHQHN VIHULQWL PLQ Vy
HOWpU PLQ VpJ& YDJ\ NNVYERCHON BEHRVQRYIPNRW QD FVDWODNR]Yy NtYiQ EHpS
QRUPiO IHOWPWHOHNW O HOWpPU NLYLWH®KPV]Q WK QRMRPLID P& R © DilC
W|EEOHWN|OWVpJHL IHOV]iPtWiViODY DDJ\HQiDIpiQ WPV WHOMHVtWpVpW

$ 6]JROJIOWDWY MRJRVXOW D] pUYpQ\HV ,MRINYDE QR NV HIREND HP & 1D I pin
LQJDWODQRN IHNYpVH VIHULQW NLDODNtWRWW HJ\HV FIVRBSIRUWDEBEHYK P LW
PHO\QHN NHUHWpPEHQ MRJRVXOW D EHOpSpV pV H]JHO | WY H VP HDIMVIEWMIQ PJQH C
DPHO\,JPIQNYDJ\ (O ILMH®IiWD |VV]HVVpJpEEEQMHIDP EW=)HOWpWHOHNQpPO N
WDUWDOPD]

(O ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpW FpOJ]y PXQOIMD WD Wy KDL
iOWDOD PHJEt]JRWW V]HPpO\ YpJH]KHW
$ 6]JROJIOWDWY LGHpUWYH D 6]ROJIOWDWY PHJEt]iVIiE}iOp N pMIHBRIQM NYOLON
VRUIQ D YRQDWNR]y VIDEYiQ\RN LOOHWYH V]DNPDL pV ELPHR@WHVIWH DK @/
HOYiUKDWYy JRMQG-RVVKRIDOD PXQND YpJH]WpYHO D V]HUHO pVV HPDWHR IdRIQQ W
LGHPUWYH D VIJHUHOpPV VRUIQ NHOHWNH]HWW KXOODGpPN pV VIHQQ\H] GpVHI

$ NLYLWHOH]pVOWBRLWNQWBHOH]pVUH YRQDWNR]y LQGRNROWL®PEU pYGRLRV
iWW|UpVHN KHO\H VWEpV P BDOBY RGN OV IDHIAME L pV VWHPOIQKQVYERHQ D] D KR]]i
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SRQW OpWHVtWpVH pV D VIROJIOWDWIiV NpV EEL NDUE D QWWBVRW KEDEW YD J B Q\J
HVHWOHJHV W|EEQ@RWNVHOLpIHLW D]

$ NLYLWHOH]pV LG WDUWDPD DODWW D PXQNDW HRM OH @y FOHA N | FIY O (WX
EL]JWRVt(\i VD] HMO DG PWCD I L JHIN-WWP&N|GpVL NJWHOH]JHWWVpJ WHUKHOL D NL
LQJDW ODAyREEMX¥DiVVDO NDSFVRODWEDQ
$ NLYLWHOH]pY LG SRQWMiUyO D 6]ROJIiOWDWyY D] (O IL]HWY WO WD\WHRHYD G
NLYLWHOH]pVL LG SRQWRW QHP IRJDGMD HO D] (O IL]HW N}HONE pWHW @ R D J
6]ROJIOWDWY PXQNDLGHMpPQ EHO+OL LG SRQMIVB]WHWRFVIRUDQ HUMHG PHD \ W]
NLYLWHOH]pVW D 6]ROJIOWDWY PXQNDLGHMpPQ NtY.-OL L& ]SIRQ\G pDWSIp ®\®@D
(OUJHW KLEIMiEyO W|UWpPQ pV 6]ROUHOW B Wy WO\ B QH NH 8 J0RI WV B ®HIMO\Q i P R C
D] DGRWW V]HU] GpV DO DxIN i@ Of & CLMNW G ¥YWIWI DO MFEVI B VHHIOWIHHVE & DY VH B JE 6 QY V
QDSRQOEHIOVV]DWpUtWHQL D] (O ILJHW V]iPiUD D] (O IL]JHW pS/HBUH HJ DLGRIMW
HVIN|]INHW D 6]ROJiOWDWYyQDN iWDGQL

$ NLYLWHOH]pV VRUIQ EHN|YHWNH] D PXQNDYpJ]pVWHO ~HIWe \BWK W iNJ[yU
IDOIHO*OHW OHSHUJpV V]HJHOpV FVDYDUR]iV VRUIQ RNRMWOD |RDRORIWW
6]ROJIOWDWY IHOHO V

$ NLPpStWHWW WBOMHMINUPNOKSBQWI EHYBEWDW KB @\L LEHD IS UWHAYW IHW
D 6]ROJIOWDWyY WXODMGRQiW NpSH]L pV DJRQ VHP D] (DMGR®MRURR D] LQJI

1HP PLQ V+O D 6]ROJIOWDWY YRQDW N P]JH/OE IRQH Np I HGIP TR B WAHNSDRV i/ t
MHOV]ROJiOWDWiV PHINH]GpV KD
D D IHOHN NpV EEL LG SRQWEDQ iOODSRGWDN PHJ YDJ\
E D] (O ILJHW D KHO\V]tQL PXQNiODWRN IHOWpWHOHLIMDDYBID J[HWHVHQ HJ\
F D] (O ILJHW YDJ\ KDUPDGDN DJ\HPPGH WDPIDVEBIUMDW W R} |[RNVHQ KDV]QiC
iWYHJHWpVL HQEP®¥VIKLHRDHGpO\ KLiQ\D KDUPD GWIHQ &M P pQHMYLYOK DB Vi
YDJ\ QHP YDOYVXOKDW PHJ
pV PHO\ HVHWHNEHQ D OpUALIBV tDV p YRIBI YARWQDWN R ] yPKDMW P HIJKRVV]DEERGLN

ORELO LRORHUQUWW PRELO UiGLYWHOHIRQ P&KROGDV YDODPLQW I
VIROJIOWDWiVW Q\~MWy VIROJIOWDWYN HVHWpQ D EHNH]GpVpPEHQ PH

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$] ® ILJHW L V]IROJIOWDWiV WDUWDOPD
#¥]ROJIOWDWY i OW DI W\ £ MAVRENTWOWADD W i V

$] HOHNWURQLNXV KtUN|]OpVU O V]yOy LQWYLP&WRUWHUMHYV]WDHRQ VE
UHQGV]HUUHO PHJYDOyVXOy HOHNWURQLNXV KtUN|]Op\W NWORI®I OMFOMMWN D Q E
GLJLWIiOLV P&VRUV]ROJIOWDWiVL MHOHNHW D PpGHDVNROQFOpWNDWH W WOR DIJE
+JJHWOHQ+0 D] DONDOPD]RWW iWYLWHOL UHQGV]HUW WL Gp VYW NRIDQERD { YL iV
iWYLWHOL UHQGV]HUHQ YpJ]HWW P&VRUWHUMHVIWpV 0 8HROUKMH]UDMHNOW h VI
N+O|Q GtM HOOHQPEHQ YDJ\ PiV HOHNWURQLNXV KtUNMOH®0 HQRBDH D WK H
EWYLWHOL UHQGV]HUQHN PLQ VO D WHOHYt]LY YDJ\ UiG IHyV PRI HOH N C
P&VIDNL HOMiUiVRN HOHNWURQLNXV KtUN|]OpVL pV PiV HVDMNRWNW UWQIGW]
N|JHJpKiH) N+O|Q|VHQ D OHYHJ K|] pV UiGLYIUHNYHQFLiKR] NRD[HIW]MOBM]HYV
YH]HWp NIDISIFVRORBQR\LEHQ D] iWYLWHOL UHQGV]HU )77 WHFKQROyYJLiIQ D
ODNiViLJ NHU+O NLpStWpVUH )77+ ~J\ D] (O ILJHW QpO BIQQRPNOVEDW iV
HOKHO\H]pVH I$VWAJQNMBIHNEE YHY NpV]-OpN FVDWODNR]JWDWiViUD DONDOPD
MHOWRYIEEtWiV QHP PLQ V+O P&VRUWHUMHV]WpVQHN
$ VIROJiIOWDWiV NHUHWpQ EHO+O P&VRURN PpGLDV]ROJIiOWDWIiIVRN WHUMF
6WDWLV]WLNDL EHVRURHWRNG6Y- P&VRUMB® HOIRBLIW iV NiEHO
10++ (6=25 Q\LOYiQPW&WRUHORWWIVL Q\LOYiQRV UiGLy P&VRUHORV]WiVL V
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$ GLIJLWIOLVY P&VRUWHUMHV]WpVKH] NDSFVROYyGyDQ D 6]RXOVi®W\DRWYN NOBJ
(3* LV Q\~MW PHO\ WDUWDORPV]ROJIOWDWIiVW LV PDJiE D@ WRNIDQP N/ ]R/C
HOHNWURQLNXV KtUN|]OpVL V]R@]EEWMDEH@ABW YWIRWHVEL MAH®@\ ILJHW  V]iPi
NDSFVRODW&RNEHIQVRW PiFLYV]HU]pVW

6=- (J\PE PIVKRYD QHP VRUROW WiYN|]OpVL VIROJIOWDWiV

10++ (6=25 P&VRUWHUMHV]WpVKH] NDSFVROyYGy NLHJpV]tW GLJLWiOLV V]R

$ 6]ROJIOWDWY D WHIHNMHANNRGLIVREWIRWIVRQ EH O Y0 EB} WHRWIVG HARSY/RHIIR N/
PHQQ\LVpJpUH pV |VVIHWPWHOpPUH YDOy WHNLQWHWWHO P&NRVFMRFPDIRI
FVDWRWHMNDHW H]pV Q\HOY HOKYDP\HIPNY FYVHRWPHHGEIOMiWHOWPN DG P D]]D
$PHQQ\LEHQ D] HJ\HV FVRPDJRN N|]|WWL V]DEDG YiODV]Wi\VEDQMD] N& U DJi ks
YDQ D] HUUH YRQDWNR]y NRUPHW RPINEINVQ WVDPD HI\HGL HO ILJHW L V]HU]
NRUOIWR]IYOPHKH®YW D] KUDWRHEDIEHYpWHOpPW D BIRBODIROWDWPGINNDO |
VIHU] GpVHL HJ\HV HO ILJHW N V]iPiUD HOWpU IHOWpW HRHWNYH©] CCEWID]iV
HO ILJHW WVHRWEOAQ D 6PRAGDIOP WOMMWW O HOWpU HJI\HGL GtMIL]JHWpVL IHO
KLIQ\IEDQ HO]iUNY]KDW D V]HU] GpVN|WpVW O

$] (O ILJHW D 6]ROJIiOWDWYWYO LIPpQ\EH YHWW p\*IMBIROQ i BDEED iKY W OO } B DO\
KRIMiUXOiVD K& QHPEMRIRVXOW VHP WRYIEEpUWpNHVtWHQL HOOHQpPUWDpN
EiUPLO\HQ MRJFtPHQ LQJ\HQHVHQ iWDGQL

$ SURJEMRPPDJRN NLDODNtWiViQDN LOOHWYBWRVRR WD NR-NEDYH NV | FWIRSD .
HIOHO\H]pVpPQHN pV D V]RDJiDVEHNDI PRI HOVM|QDBH NHU<O IHOWpPWHOHN Wt
PHJYiOWR]WDWiViQDN MRJiW D]]BPROKRIW DN yH H QLQMAVB UWWIBI U] GpV 6]ROJi
PYGRVtWiViQDN F]WHIOMMG QHN NL VHP ~M GtMFVRPDJ NLDODNtWiViUD VHP
FVDWRUQIN FVRPDJRQ EHO<OL HOKHO\H]pVpQHN PHJYiOWR]JWDWiViUD

$ 6]JROJIOWDWY D P&VRUFWR P P HON pFROGRHMMIYOW DD DLOWRMIIO WD WiV N |
Q\~-MWMD
$ GLILWiOLV V]ROJIOWDWiV D P&VRUFVRPDJRN GLJLWiON\W W RYEEBEHNG GV ph
UHQGHONH]QLH INBDYAUKBMYHQFLIV 0B MHDA®RO\DP IHOGROJR]iViIUDHIDOND OF
WXQHUUHO pV &$ ORGXO &$0 IRJDGiViUD DONDOPDV FVE® OPMNHRQW VHOH Q H
(O ILJHW iOWDO KDV]QiOW YpJEHUHQGH]pY QHP DOND®RDV MHOIROJIDPW ¥ WY
~J\ D BPROWDWY H]HQ D] (O ILJHW pUGHNN|UpPEHQ IHOPHU-QW MW Q\RE \DAR
DQDOyJ MHOIRO\DPRS ERPRWWELYWRVtW PHO\ ~Q $9 NLPHQHWWHO UHQGHO

'"LILWiOLV V]JROJiOWDWifO HVYHWp Qi ®MD]® 0 LiDpW@DEAHYpWHOpKH] VWRSpJIHV
ER[ YDJ\ GHNYGROyY HJ\WpJ WiYNDSFVROy D 6]R0OJiOWDWQEEPWYRNIGAH D HR\C
ER[RW pV WiY NDIS FPHROY MIDIHIW L LK O MIPHWNN KtUN|[]OpV LVH VPM|Q § FHGLIEWVEY
IRO\DPDWRYV NLKHO\H]JHWW KtUN|]OpVL HV]N|] KDV]QiO DWM Bt i 06 HRADA HIQY B W
WRS ER[KR] KDV]QiODWL XWDVtWiVWRS/ BER{QEH ®N WP WS EE/mEWIGRI/NSN MAHDW D
(O ILJHW N|WHOH]JHWW V pJHWREBR NV ] NI O & N¥KNpHE FV R'OW HFAM JKLEiVRGiVD HVH\
FVHUHNpPV]*OpNHW EL]WRVtW D]RQEDQ DPHQQ\LE H® WD OPHIKRE YR GDV NPV P
MDYtWKDWy ~J\ D] AP IRHOWINTH@QWL NLKHO\H]HWWI \K pUBNW ORI 1 | LHA MV p C
NJWHOH]HWWVpJH WHUKHOL

$PHQQ\LEHWQRERPUW I YNDSFVROyY D] (O ILJHW WX @QMHPGIRQIEO @JHIH Q@ B HRIHIG
EHN|[YHWNH]HWW KLEipUW D]JRQEDQ D EHUHQGH]pVHN PHIWYEFVRG H/NDp VM B
ELIWRVtWKDW FVHUHNpPV]*OpNQHN D 6]ROJIOWDWY UH Q GKIDOH]JHM WHKit® §
HVIN|] YYDGpNIpVPED pNOHWVL IRO\DPDWRVDQ NLKHO\H]JHWW KtUN|]OpVL |
NJWHOH]HWWVpJH WHUKHOL WR YOBEHL 16 HRV/QN | D W O Wi VIMOVGHD WPGIR @EHERIRE V « O p
«J\N|UPE O HUHG RN PLDWWL MDYtWKDWDWODQ PHJKLEi\DRG/)VDPHYBWNQHL
VIHULQWL NLKHO\H]HWWNVHEEMMD LWL PHV]IN]HW QL

$ VIROJIOWDWIiV (O ILJHW iOWDVY I&$ JpRGKIOW WNHORMKBER @ Y-DWyp JplV D KR]]i WE
6]ROJIOWDWY EL]JWRVtWMD RO\ PyGRQ KRJ\ D]RN PH GLQpNQEW LWXIDMBQ Q 7B
DUUD KRJ\ D &$ PRGXO D] (O IL]HW DWXODHWG RIDIED N HUQ CE HJ I RACHIJIOWH N E H
DJRQEDQ D &$0 PHJKLEiVRGiVD HVHWpPQ D MDYtWiV LG WDUWDRILEHD 6]
FVHUHHVIN|]] D 6]ROJIOWDWY UHQGHONH]pVpPUH i0O  $V]6|R O BI@WHDANYV H
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PHJVHPPLV<OpVH YDJ\ D] (O ILJHW +J\N|UpE O HUHG RN RL DIVYMMW MO WHNKHD
6]ROJIOWDWAIQBNJHNOQEWL NLKHO\H]HNWUIWVHEEMjYD L VLPHNMIN]HWQ L

$ GLILWROUVOWDWIiV LJpQ\EWRYS WHD p&H [PRBWHIN i OiVD H]HNAMMHW LYiOiVipuUw
(O ILJHW DNWLYiOiVL GtMDW N|WHOHV ILJHWQL 'LJLWNQ UX E}¥ROD0OND DAY Wy (
V]*NVpJHV HWRERNVHWS$ RREKQUP\KHBRYWWpQ +]HPEH KHO\H]pVpW HJI\V]H!
PHO\ HYHWEHQ D] (O ILJHW NLV]iOOiVL GtM ILJHWpVpUH N|WHOHYV

$PHQQ\LE(I®OQIIDHW iOWDO KDV]QiOW Y pJa RO HQ®/H]WW \WIRWDEDGEND DW D/L D \
MHOIRO\DP Y pWRIOJDiOW DMWFOBIIE] BWDPUGHNN|UpEHQ 1HOPHY 4OM W pQpV Ho WH
GLJLWiOLV MHOIRO\DPRW DQWRS WR{8 VR E\J W VD\W D R HVOy NvHE WIS 9 SNPLHPQHQD\I B/
SHGLJODIL]JHW D YpJEHUHQGH]pVPW D GLIJLWIiOLV MHOIRO\BR O DO PWyH D
(O ILJHVEHOL LJIp QX HVBGI W Q, NLPHQHW W MR S HEGIBRIMTENSH P R'G BRABRAY O W HHY
UpV]pUH $ +'0, NLPHQHWWRER YDHQ @t OMNRHERIDOIW [pVpYHO (HJ VILGHIW & O H HID|H |
NRUIEEDQ UpV]pUH iWDGRWW $\W RS FEHBDRIGNI\IIHDD WH QUGHH/Q NBH  WIEVWWR S VIR R N ] W
FVHUpPMH HFNWEE LG SRQ WMWY OLNHVGWGVIRG M R[WW LU QYD G @ ¥ pBIDLHIW L
IRO\DPDWRY NLKHO\H]JHWW KtUN|]OpVL HV]N]] REBD@iiDANWGE t DI DWANEXiNO LG t
D] ~ MWRSBWERR]i lpUp VK HERQWUWPQ «]HPEH KHDO \H] pR/HIOKNDIIWBIB@W L NLV]iOOiVL (
WRS ER[ FVHUN@H LN WWP @D]OWDOD LM R SEHRYBWNW AVHIOHOGHI®  NPGH\GCHIUNKCHHO)
VIHULQWL HJ\V\HW LK NUINKH@PMEHHVIN|] yYDGpN D] HJ\HGL HO IL]HWE&S V]H] G
PRGXO HOOHQ/UWHSMWYNXBWPD]]D
$ GLILWIiOLV \QRODJH®/W DOWVD QL LIpQ\EHYpWHOpPKMP WG N M B G\ QRDS ESHRUING G H ]
WDUWDOPD]]D

$ J\HUPHNHN pV NLVNRU~DN YpGHOPH pUGHNpPEHQ D]RQWP&WR DRRAQ H
KDWpNRQ\ P&V]DNL PHIJROGIVW KRJ\ D P&VRU FVDN  pY HIXK HRO + ®L6QR D Ni Y\
D] DOIEELDN V]JHULQW MiU HO

VHMRS ER[ HVHW p@DDMH R OO WR HE Bt WyGIR WHOHOGHIW D] HVIN|]K|] PH
VIDEDGRQ PHJ WXG YiOWR]WDWQL D]JRQEDQ D 3,1 NyG PHOYWOWR]WDW VL
DPHQQ\LEM®R ® @MW \HUHN]iUDW LG NDSFVROYyW QHP WDUWDOPD] H]pUW
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW RJ@QN DIDLPIDAO H Kt
IXQNFLyUD

D &% GXO VRIWZDUH ~Q J\HUHN]iUDW LG NDSFVROyW QHP WDWWMDQPD]
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW QN BIPtP@ANO K
IXQNFLyUD

#¥]ROJiOWPQWEHRKHW VpJIpQHN I|/OGUDM]L WHU-OHWH
$ VIROJIOWDWIiVW D] (O ILJHW FVDN D 6]ROJIOWDWyQ QNL D YK QUNDLOW R W WD \U'
V] P HODHHNEPWH O HV HIY RIBOTBRDRAWWHU-OHWHQ  EpiW DGR |Q ]BI VW ] ROUK 6 W D W.yJ
KiOy]DWWDO UHQGHONH]LN 'VJ L \WHIDLYpANHPRIGMBDGI@\WY WW\H CDHS <O pVHQ YDJ\ WH
LIpQ\EH

$ VHIpO\KtYy V]IROJiIiOWDWIiVRNKR] YDOy KR]]ilpUpVUHUDD VHODPKOW ¥]R
KHO\pUH YRQDWNR]y LQIRUPiFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPiFLYN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
7ZiMpNR]JWDWiV DUUy®WBRWRIV B MHRDWHNY VIROJIiOW

$ MHOHQ E6=) VIHULQWL V]ROJiOWDWiV QHP PLQ V+O HJ\HWHPHV V]ROJiOWEL
$VIROJIOWDWY IHOHO VVpL]H W DLWKRI\M | PIHVHQSWR GMD K H O\ H

(O ILJHW L KR]]ilpUpVL SRQW (KW t  SRQW D ]JRHOKIIOWHWY WY DYIp JISHROE\D V P

HOHNWURQLNXYV KtUN|]O YpJEHUHQGH]pV ILILNDL pV ORIJLWNDY]BWRWOOWNR
VIROJIOWDWiVRNDW YHKHW LJpQ\EH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L KR]JilpU pIiQS@ QW OR MEOH MEDIPHIW B0 OW OpWHVtWpVL KHO\QHN
EHO+OL D]JRQ KHO\ DPHGGLJ D 6]ROJIiOWDWyY D KiOH D W RRWNIL L-SXW HEPIN VO] VE \E
VIROJIOWDWiV iWDGiVL SRQW K HO\@& D]y Li@VRBOM pW JH M HRWH@H BV 1V ]SRFOG VWOWADD Wy L
NRD[LiOLV NiEHO YpJSRQWMD

$ HO IL]HOWIOW]RWiV PLQ VpJH EL]JWRQViJD

$] HO IL]JHW L V]ROJIiOWDWiV D] HOHNWURQLNXV KtUN|]OpVLVMIRDINOW D
YPGHO®PYM]HI+JJ N|YHWHIOPPBL E W DO G tM D ]iW] yKILOM H QHNVMVPHPHBVEHQ PHJKDW
HJI\HGL WRYIRBEIJiOWDWy |0 VHD CH\EIRG D O WD HOVRVY VpJL N|[YHWHOPpPQ\HLQHI

$ 6]JROJIOWDWY D] HORINUDWH] VR R GBiQWEHAIK D W.J URGRROWiOWDWiVPLQ
FPOpUWpPNHNHW EL]JWRVtWMD D] (O ILJHW iOWDO UHQGHOWHWpPVV]HU&HQ K|

+D D 6]ROJIOWDWY D SRQW V]HULQWQDW WOQ DRV IMX ®Y D EHI B WY\
o 10++ UHGIGHQWW N|WEpPpUUH MRJRVXOW

$ PLQ VpJL FpOpUW pNH NPHOMDHESUBHIMO/FDY | D

$ 6]JROJIOWDWY NLYPWHOHVHQ LQGRNWOMW YHiDIOW DMQ SR DP\HXWHA HN W LC
PLQ VpJL FpPOpUWpPNHNNHO YDOy VIROJIiOWDWiV Q\~MW i VirEOIONHIH W] & D JR & W\
FPOpUWpPNHNHW SHGLJ D 6]JROJIOWDWY Ne¢O|Q PNHIGHOHN plV pl YBI®UW BIWH O H VY HQ
V] PHOBHKROHWQ I|[OGUDM]L WHU+OHW pV YDJ\ FVDWRUQiIN YRQDWNR]iViE
FVINNHQWHWW PLQ VpJL N[YHWHOPpPQ\HNHW HO QHP pU YpWHOL PLQ VpJ H

&V|INNHQWHW|WHFWROPRIQ\& VIROJIOWDWIiV Q\~-MWiViUD

D FVINNHQWHWW P&V]DNL PLQ VpJ& FVDWRUQD IHOKDV]QiOiViYDO YDJ\

E D WHOMHV pUWpN& VIROJIOWDWiV NIYHWHOPpQ\HLQH® PHJ QHP IHOHO P
NHU«OKHW VRU

$ WHOMHV pUWpN& V]RHOLIQGIW DPHiV QHPHIWBERPp®PLQ VpJ& E WM Y. DRER Q Uil @D
FVDWRBE®DJED IRJODOiVD DNNRPY G IQIBR R G WIORWD/DR@®DW VW DUWDOPD WpPi
MHOHQW V UpV]H HO ILJHW LVpILPP B PWHREGHIR O OiDSKCON i Qlp |$IMDW 1+ ILIPIRWDRIF Ly

$ VIROJIOWDWiV PLQ VpJpW D 6]ROJIOWDWY HOOHQ U]L
D IHMiOORPiVRQ VIHPUHYpWHOH]pVVHO IRO\DPDWRVDQ pV PpUpVVHO OH.
D JHULQFKiOy]DPWR®ROWRNRQ RHUHV]W+0 UHQGV]HUHVHQ
D] HO IL]JHW L KR]]ilpUpVL SRQWRNRQ LG VIDNRQNpQWL V]~UySUYEDV]HUZ&
D] (O ILJHW PLQ VpJUH YRQDWNR]y SDQDV]D HVHWp@B]WPOILL{BHIVH ® QR EIM |
PYyGRQPRYB O pV YDJ\ VIXEMHNWtY PyGRQ V]HPUHYpWHOH]pVVHO
$ PpUpVKH] D 6]ROJIOWDWY PHJIHOHO PRpEHUWMQB\HMYMVPDMYEWDRR HOOHQ

[oBululle)

$ PpUpV HUHGPpPQ\HLW D 6]ROJIOWDWY GRNXPHQWiOMD

+D D] HO ILJHW L SDQDV] PLOWND\QWIRQ\\WD WRNW PhWDMWMDH D YLWD
(O ILJHW MRJRVXOW D KtUN|]OpVL KDWyViJWyO PLQ VpJ YYpJUJHWDW FPWUN X
HUHGPpPQ\HNpQW EHEL]JRQ\RVRGLN KRJ\ D VIROJD®AD /W iN|WIHD N Y I QRO PO
D YIOODOW PLQ VpJL FpOpUWpNHMQIONLEH QI HDQ HO UHHWL MDMDQDOW D KLEDM
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJiODWRW | JVHXD OR]W~ HOL pdH
$PHQQ\LEHQ D YL]VJiODW EL]RQ\tWKDWJDIR Q@GRN RQ G RNPRDEMNPRYS AND-PHE PRI
MRJRVXOW DHQOVI[HBBWQ\HVtWHQL

$PHQQ\LEHQ D V]ROJIOWDWYy KiOyi[DWVEWW IRKWQHEGRPP@UWYWW OIND OPD]
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtUN|]OpPWMRANRKRROJiO
WDUWDOPDNKR] DONDOPDJ]iVRNKR] W|UWpPQ KR]]ilpUpVUKHWBWHYKHH YRQD W]

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

7iIMpNR]JWDWiV D]JRQ LQWp]NHGpVU OKiDpHONHNHW ROV | WA IV DREPIWPR Y
HJ\VpJpW EHIRO\IVROY HVHPpQ\HN N H OHEWH ]IK O JSRN P\CH N B 8l BV RO P D Q VWV ¥ k

$PHQQ\LEHQ D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]& HP& N |5 6\ RW J it
N+O|Q|VHQ KD D] (O ILJHW D] HO IL]JHW LWKRQH MtWii Wz BB QR B BUEHR bl Bl HGOHH] @ VYA
QHP PHJIHOHO LQWHUIpVV]HO UHQGHONH] YpJEHUHQGHLpNW LF WDRCID® W]
LIPQ\EHYPWHOpPQHN NRUOIWR]iViUD D] HO ILJHW L V]ROJiOWHD WiVIHFOW Q VpJl
HJ\LGHM& pUWHVtWpVpYHO
$ 6]JROJIOWDWY MRIRYWOWHULQWL HUHGPPQ\WHOHQ IHOV]yOtWiV HVHWpPQ L
IHOPRQGDQL

+D D KiOy]DW HJ\VpJHVVpJpYHO pV D V]ROJiGMABWW BNVMPRQY i NiW HpWwN
NRUIEEDQ QHP LVPHUW ~M EL]WRQViJL NRFNi]DW MHOHQWMWHUQ H W H\] RKRIQ
KDODGpNWDODQXO WiMpNRJWDWMD D] (O ILJHW W D NRUiPEDE QEHHPQ LD P H !
(O ILJHW iOWDO WHKHW LQWPpP]NHGPVHNU O pV D]RNM{N R PWEW VGERMARD Bl Q |G
NpUKHW D] (O ILJHW W O

$] HO ILJHW L Y pJEH WR] Q6 W]ipAl QFD/ND WHIDDANp W H O H L

$] (O ILJHWDWKR]JOFVDN D] DODSYHW N|YHWHOPPQ\HNQHN PHJIHOHO
WtSXVHQJHGPOO\HO YDJ\ PHJIHOHO VpJL WDQ~VtWYiQQ\DPWHIDP G H OMNGIN D &
N|YHWNH]Y WItSKYHIQGH YIDW ODNR]WDWKDW
DQDOyJ pV YDWY G/HY. \Wp]¥YOpNHW
DQDOyJ UiGLy VMY NpV]+OpN
NpPV KDQJIU|JI]tW WNLPG/HRPpINI Q y

$] (O ILJHW D KiOy]DWKR] DV]WDOL YDJ\ PiV V]iPtWyJpSHWVAE O] EBDSWRS
P&VRURNR®y WGIQIOL MRJL N RUDHA REVADRWNO B INIRWMWD W K D W

$] (O ILJHWODIL]JHW L KR]]ilpUpVL SRQWRQ W~O D KiOy]DWKR] NDSFVROYGYy
(O ILJHW FQBWODNR]WIHW KDW HWDKHW RO\DQ YYM EpHO0UH QNVGHIWKHAN LD B HIBIO KD V]
VIHPPO\HN pOHWpPW HJIpV]VpIJpW WHVWL pSVpJpW pV ELNNIQYiDVKiDQDW'
]JDYDUWDODQ [P8IN|@pYPWUHQBHJpWHNO IHOHOQLH D] HOHNWURRIJQHVHYV
N|]YHWHOPpPQ\HNQHN

$] HO ILJHW L KHO\LVpJHNEHQ OpY FVDWODNR]y V]HUHOYpQKiOyYEBDWKRXYV
FVDWODNR]JWDWRWW (O ILJHW WXODMGRQIEDQ OpY Y pLIE MUGIING H P K HN W
NJiUyODJ D] (O ILJHW W WHUKHOL

$ GLILWIOLV V]ROJIOWDWIiIVKR] D V\WHEER NOHY B ®/yV LO YWAT D I 0] AN UGN GWANY HYLHE
PHJKDWiUR]JRWW UHQGHOWHWDpPV VIHULQWL KDV]QiODW iKRIE] N\ bW HMNE N H

ELIWRVtWDQLD EH®HUWNNVDJIRENH®FW W UR PR W HANER[ KIR W Y YO DERODQWD D
DONDBWDWODNR]iVVIDO IWHOW HONHEHUHQGH]pVW

$] HO ILJHW L Y pN B HUOHQE HY PWID\Q QDD OHWW HLEHQ PHJKDWIiUR]JRWW UHQG!
V]*NVpJHV P&N |G p VELHIGHHOPAWAWHHODI NPHW | G pV pKH] Ve DY [ OH M HHOH NN W R PRIV HEQH

$ KiOy]DW HO ILJHW L KR]JilpUpVL SR QWRWD WKRIWD]V{ONDM ) DN WD C
EHUHQGH]pVHN iOODSRWipUW D]JRN NDUEDQWDUWIiVipUWEBR (OHIY ]HWD OD Pt
EHUHQGH]pV D 6]JROJiOWEONMQBW NNYWHRMR]D]W PHIWpUtWHQL

$ 6QRIOWDWY QHP IHOHO V D KiOy]DW HO ILJHW L KR]JilpUpVL SRQV
YPpJEHUHQGH]pVPQHN EiUPLO\HQ EHIiOOtWiVL KLEiMipUW P BDIKLEO\PRGM QipQ W
$] HVHWOHJIHV NpV]eODNKYEIE HOKQEMHDD H DONDOPDVViI WpWHOpPUH D 6]R
HOYpJ]pVpUH N+O|Q GtMD]iVpUW YiOODONR]KDW PHO\ N|OWVNMIHN YQJYO
DONDOPDWODQViJiUD YDJ\ KLiQ\iUD QID® P KQWHVN® ]D\ WD | DJHMWW pNLI HGAM P HJ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$YpJEHUHEBKDOQURDIKDOY]DWUD W|UWpQ FVDWODNR]IVVDO HJ\LGHMA&C
GtMPHQWHVY EHKDQImQiYONLYHWHOPNHOpEH WDUWR ]JEND VEO RN [DAWU N | YWH WV
EHKDQJROiIVRNDW D] (O ILJHW Wb UK @] HNBD & MRIO NilOWYDDV@yVD pV EHKDQJROIV

$] (O IMPMEHUHQGKILEVMQUMN YDJ\ DONDOPDVViJiUD Y RIMDMNRI BV HWC
PHOOPNBUMY@WHWpPNHV KtUN|]JOpVL KDWyViJ MRIJRVXOW $PHQQ\LEH®XD] (O |
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJIODWRW LBEQUIW HOYPJIE]E
$PHQQ\LEHQ D YL]VJiODW EL]JRQ\tWKDWyDQ LQGRNRODWODR] YROWHDANI\ D
VIHPBHQ pQ\HVIWHQL

$ 6]ROJIOWDWY MRJRVXOW D] (O ILJHW QpO D V]ROJYPEMD\MWE NHWD \E H
HOOHQ UL]QL +D HOOHQ U]JpVH VRUIQ KLiQ\RVViJRKD®DWPSWDWID GH 00
QDSRQ EHO<OL PHJV]*QWHWpPVpUH HQQHN HUHGPpQ\WH O HQ ViR HQHM HEW@ D
(O IL]JHBWR®JiOWDWYy tUiIVEHOL IHOV]yOtWiViQDN QHP WHV] HG&HIHMD D 6]ROJi

$] DQDOyJ V]ROJiO WD M Q¥R W HOLDKHIR VWNRD[LiOLY FVDWODNR]iIVVDO U|
YPpJEHUHQGH]pV V]*NVpJHV

$ AJLWIOLV NLHJIpV]tW BURAPYDEEHRMMIBREYKEIRY N(RORON&BSY~YDJI\ 5&$
DXGLR YLGHR FVDWO BRI MABRHUMHQGHPNHY NV pJIHV

$ 'LILWIOLV GYU NLHJpV]ItW SURJUDPRPV&K PDIIRNHQHE NIAE 613HW HVOH& HR O\D P
IHOGROJR]iVIUD DONDOPDV DQWHQQD EHPHQHWWHO WXQQRWUHIDpWHVEW I
YD¥WWO0O, FVYDWODNR]iVVDO UHQGHONH] YpJEHUHQGH]pV V]*NVpJIHV

$ +' NLHJpV]tW GLJLWIiOLV S U RIMDH FRARPYD JD IR QDE BY JWMiOLY YpWHOUH
DONDOPDVDN 5PDG\HNBJI\7D ¥pGMHJIIJ\HO UHQGHONH]QHN

$V]RO IWOW D]+ QHWHOW HW pW®I |+ BIRHAN] W\R/JHV D

BHO ILJHW L VIROJIOWDWiV V] QH\WHO WBWH U plQ HNWHVEBWBO NHOKHW V]
LG WDUWDPD D GtMV L]0 MWW YHORMHRY PN W W

$ VIROJIOWDWiV V]*QHWHOKHW
D 6]ROJiIOWDWY pUGHNN|UpPEH WDUWR]y RNEyO YDJ\
E D] (O ILJHW NpUpVpUH YDJ\
F PLQGNPW IpOYDGHRNEYPQW.VY PDMRU YDJ\
G ODJ\DURWKWRIQYpGHOPL QHP]JHWEL]JWRQViJL JD]GDViJL pV N|]JEL]WRQViJL
WHUURUHOK i UNWYHWWNEH @Y Y HPUH MIRH Q)DE+QGRID HEWDO HO tUW PyGRQ
H D OpGLDWORWN BOWSWRQ
| D] E6=) SRQWMIEDQ PHIJMHO|OW HVHWHNEHQ

$ VIROJIOWDWiV D 6]ROJIOWDWY pUGHNN|UpPEH WD UWR ]WN RNEyQWD UK
UHQG W]BIIHYD G NPYDBDWHQQ\LEHQ D V]eQHWE O WiV WDV & DYHFR Y JP&V]DNL PHJIF
UHQGHONHYPWOH WLOHJIpV]POOW WPIGHWHOWHWpPY QDSWiUL KyQDSRGNpPQW |
WHUYH]HWW V]*QHWHOWHWpPVU O D 6]JROJiIOWDWyY D] D@HUHON) WM \DIQ/QDN P
$ VIROJIOWDWiV UHQGV]HUHV NDUEDQWDUWIiV PLDWWL V ]y @Bl VDHORHINHO/NHH |
iOOiV LG DODSMIED QHP V]iPtW EHOH $] E6=) YRQDWNR]iVi©MD WG QW] H
KDWiVN|[UPEHQ HO UH PHJKDWiIUR]JRWW RO\DQ WHUYV]HU& KLEDWBPR® ]QM
KDODGM® ®RDIIOWDWY D UHQD )V PHUHE F LN D& E\CDQVRIDPYEMNEBAY P S]HOV NHGG
YDODPLQW PLQGHQ QDSWiUL KyQDSN DWW D G BHEFHRHIMHD |OW LG SR
LG WDUWDPWyYO HOWpU U H Q G\ R-OUH®WNIDAYE D Q WD ULWHWY HNWVHHW PQW HY pNH Q\V p.
QDSSDO NRUIEEDQ pUWHVtWL

+DD VIROJIOWDWIiVW D B]R® HiDWHIRIWD DXNDYMYH D UHQGV]IHUHY NRPUBDQWD!

VI*QHWHOWHWL D V]*QHWHOWHWDpPYV LGHMpUH D] (O |LHAWH Q\p\G tHAIL JHGVRW W
KyQBB®Q PHIJKDODGMD D yUiW D 6]ROJiOWDWY N|WHOHV YLVV]DWpUtWHQL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY D KiOy]DW NDUEDQWDUWIiViW D V]ROJiOWDWIMPDRR (\Op JL FHRY
PHJDODSR]RWW EHMHOHDRMWHYE\DEHG WiKivy]DW YDJ\ DQQDN UpV]H iOODSF
WRYIEEi D 6]ROJIOWDWY D UHQGV]HUHY NDUEDQWDUW]® MHOHWWREHO+0 iO
-HOHQ SRQW YDODPLQW D] E6=) PREDQYWRUWIEDQ VHIDIVOMUIHVY NOWDO |
PHJKDWiUR]JRWW pV D] HO ILJHW NNHO OHJDOIEE QDS S D|® ANROVEEW QY QIDN
E6=EHQ PHJKDWiUR]JRWW PLQ VpJL FpOpUWpNH V]DHQ QM DD\ RVDI Q DN WIiH ¢ ]\
IHMOHVIWpVMpp I HIWHWpEHPPpNHQ\VpJ UHQGNtY+OL NDUEDQWDUWiV D KLEDH
YpJJHWW PXQNiODW

$ 6]JROJIOWDWY D V]ROJIOWDWIiVW D] (O QM HWWH Q\GHIQN H UpHv WL » § HAUH QW
VIROJIOWDWiV V]*QHWHOWHWpPVpW tUIVEDQ D] HVHG pARHN B Q D\EHQBWH O WM
NpUW NH]G HG WRQWMBIUJ\KYyQDSRW N|YHW KyQD$/ HO\DHEMDED FOWNKD @/ i® R
NLV]iOOiVL GtM P HJDIF|H®/Q@WH PO MOMMWMI S FVROiIVKR] KiOAMQEW HQW i)W pI\G DY
iOWDO NpUW YLVV]PKDSHWRONUIOPDPR\HN NRUIEBDQ]HUY BWWMHIOHAREGW  $
YLVV]DNDSFVROi{VW D] (O ILJHW D V]*QHWHOWHWDpPV N pUDpViHEKER UP XY®N D Q DI§S
tUIVEDQ D N|YHWNH] KyQDS HOV QDSMiWyO NpUKHWL
$ V]I*QHWHOPpPV LGOW D JHMD/FD UDH EBHEN P H WKRDWMWURQ HWHOWHWHWW GtMEVRPDJ\
FVINNHQWHWW HO ILJHWpVL GtM ILJHWpVpUH N|WHOHV

$ 6]ROJIOWDWY D] (O ILJHW iOWDO NPRHW VD QP VOMEBHW. KBVW]DEE pBpQW D
VIHU] GpVL IHOWpWHOMIM-EWEY DO W]JK®WV]DEE LG WDUW DP D/NRQ WM ORHIW DWW UF
YLVVIDNDSFYRBQU O D] HO ILJHW W KDODGpNWDODQXO GRHQBJINDHNQEED
YLVV]DNDSFVROiIVKR] QHP V]*NVpJHV iRMWDW jt N- AL/ QWG INIDGP\QHP FJRRXW ||
YLVV]DNDSFVROiIVKR] KHO\V]tQL LQWD]NWIG PH EBI VP B D W i B FR| @ W &/ WD L V
PDJIEDQ IRJODOY YLVV]DNWSH/ROIVL GtMDW

$ VI*QHWHOWHWpVOY W JLH O MPW B IOBIS B WR] « QH W P! 16D GUBHIAN fEVH WGDHWaDRIRBAWH @ W H W
GEWRPDJWyYO I+J& FYYNNHIRQWHWW HODILYHWHDINBESMVRYiVKR] KHO\W]tQL LQW
HVHWRP QVV]DNDSFVROIV pRN | L] HWH/QG $GYMVV]DNDSFVROIVW D 6]ROJIOWDW
OHJNpV EEHW} (DOM/PO NpUW P %TODIQPSWJI MEYWIFLOH WH OWEHV pY LGHMH D UF
LGHMpPEH EHOHV]iPtW

$] (O ILJHW NpUpVpUH WHUWPQL GHE B HVGHWPYWDPD QDS OH(KRD¥JDEE |
DONDOP®JO/D BJROJiIOWDWyY D] (O ILJHW NpUpVpUH LQGRNROW HVHWEHQ HC

$PHQQ\LEHQ D] (O ILJHW D V]*QHWHOpPVW RO\DQ KiOy]DWRQ VY PN Ki® y L)W
VROJiIiOWDWIiViYDO N[JYHWOHQ-0 |VV]®lJiOWDB/0y MRURVXOMQ G VYD HWHE RV L
YDJ\ D V]*QHWHOpPVW OHKHW Yp WHY P&V]DNL NLDOD NN\ PG OL]NNM WOMNIYC
(O ILJHW iOWDOL YLVV]DXWDVtWiVD IHAMWL @ B 6] QYW WBDORRMBIRYXOW D]

$ VIROJIOWDWIiV (O ILJHW NpUpVpUH OHJIHOMHEE  KyQSILG NMMSU WY VI }E
VIHU] GpVHNQpPO VHP JiUKDWMD NL HEEHQ D] HVHWEHQ BQRQ-HEBEVD P WO ALY
PHIJKRVV]DEERGLN

+D D VIROJIOWDWiV PLQGNpPW IpOHQ NtY.O iOOy HO BB MRIP ®LDKDW Y ]p!
D] (O ILJHW DQQDN LG WDUWDPD DODWW GtMIL]HW pW{ M UN| VOH®HM R HOV ¥ @
6]ROJIOWDWyY LID]JROMD KRJ\ D V]*QHWHOWHWPpPVW N LY HIDAYURN W DW i R H BWEP
HO ILJHW L V]JROJIOWDWiVRN WHOMHVtWpVH V]HPSRQWMiE WOMWL VWRHLNR U [HD
NDWDV]WUyID D KiOy]DW YDODPHO\ HOHPpW P&N|GpVNpSORORFIMWVHY K0
LOOHWYH D VIJROJiIOWDWIiVW PHIJWLOWY YDJ\ V]I*QHWHOWHMWYVpW HOUHQGHC

$ V]*QWWHSOHMpPUH D] (O ILJHW W GtMIL]JHWpVL N|WHOH]HWW Vi I LGHWPLW.H D KR
NJWHOH]HWWVpJpW QHP WHOMHVtWL $ MHOHQ SRQW VIHKDGW HG tIN FN\WNN/H (
QDSUN W pQHN VIRUIDWD OLQGHQ PHJNHIG NYWRW JQOW DHA pW JH HDB @DINP Y D AW
UHQGHONH]pVUH iOOiV LG DODSMIED QHP V]iPtW EHOH

B @V S IRQW V]HULQWIL V] GRWWOWNIEHODDL LUIQ\DGyN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

hJOHWL HO ILJHW N HVHWPEHQ IHOV]iPROiV FV GHOMIiUi\D WP I RIFRIHON )
VIROJIOWDWiVW H N|UsOPpQ\ EHN|[YHWNH]pVpW O NH]G Y$RQWE B\Y HOHW K DARILU
GH OHJIHBRBEEWD W]V KD YL |8 WHQRMFPH FHQWE VtWpNRW

(J\ HO ILJHW L V]HU] GpVEHQ IRJODOW W|EE V]ROJi® W R WWHB WHWpY DN L
D] (O ILJHW iOWDO NpUW V]ROJiOWDWi{VUD WHUMHGMHQ NL

BHO ILJHW L VIROJiOWDWiV NRUOiIWR]iVIiQDN tJ\ NeO|Q|VHQ Ip HOGM HWH \
IRUJDORP NRUOiWR]iIVIQDN D] HO ILJHW L V]ROJi ONWDQW Y VRIQM N pH V. HWDHL BV
WRYIEEi D PHJ®D D yRAt@/NDiL

$] HO ILJHW L V]JROJIiOWDWiV LIpQ\EHYpWHOpPQHN NRUWO iRR | WHOID B HLC
FVINNHQWpPVpUH D BJRION i WD \GH D& (IOUWHVtWpVpPYHO D NJYHWNH] HVHWHNE
D D] (O ILJHW]DNDGVQWY]pO\H]WHWL D 6]JROJiOWDWyY KiOy]DWiQDN UHQGHC
(O ILJHW D] HO IL]JHW L KR]]ilpUpPADIQ S RIQWWKRD @ HHR OHQ GHIONH] YpJEHUHQ
LQWHUIpVVIHO UHQGHUNWIO YNREMDWRBMpVW F
E D VIROJIOWDWiVW LIJpQ\EH YHY (O ILJHW D] HO IL]HOW O W B OB DOGA D W VH
UpV]pUH WRYIEEpUWpPNHVtWL YDJ\ D]W KiOy]DWL V]JROJiOWDWIiV FpOMiUD KI
F D] (O ILJHW QHN D GIM®\DY tRiVERPG HP)9BYPOE®W KDWDBIRY HOWHOWpPW |
HVHGpPNHV GtMWDUWR]iVD YDQ pV D] (O ILJHW D GtMW DWDR]Y'Q IPNH JQJHH N G
E6=)EHQ PHJKDWiUR]JRWW YDJ\RQL EL]WRVtWpNRW
G D]I(QHW D P&VRUMHOHW MRJRVXODWODQXO YpWHOH]L D BNROWUIEH}WRI®O
YDJ\'D NyGROW P&VRUMHOHW MRJRVXODWODQXO GHNYGROMD
H D 6]ROJIOWDWY UHQGHONH]pVUH iOOy DGDWRN L RJHRW P i0F LM W] O®BEW RQH X
YDJ\ VIROJIOWDWIiV LIJpQ\EH YpWHOH FpOMIEy®\ N6 RX YW DWY J¥ PROQ MHVJ |
YRQDWNR]IVIEDQ PHIWpPYHV]WHWWH

$PHQQ\LEHQ D] (O ILJHW N|JUHP&N|G V]RDHiOMN DIy |V]RW JLOKR] Wiy W\ \
6]ROJIOWDWY D N|JUHP&N|G V]ROJIOWDWyY PHIJNHUHVpV H IHWHRWpWyLV]REUIO
LIPQ\EHYpPWH®pSRQAWMIEDQ PHJKDWiUR]RW WD & WRUMDWTPHDN [BM i Y OF H.Y H \WH W O'W
DONDOPD]iVIiQDN IHOWpW H O H4Yi GD V] WRWNR XY ] D B PEWNYGHVE R WJi O V@D YHRID

$ NRUOIWR]iIV D PHIWpPYHV]WpVPH\QHOWIPEH QLYW B 1Y PHO® PNIDPAE VHI® WL HIW H
HO ILJHW L V]HU] GpV NHUHWPEHQ YHV] LIpQ\EH D] W [B\R QMDY & $ RNV NDIED
NLYLWHOH]KHW PpUWpPNEHQ FVDN D] HO ILJHW L V]HU] GpVV]HJpVVHO pULC

$ NRWR]iV LG WDUWDPD DODWW D 6]RQ BilDWIRGDY ADY DHVDi VL KHHVD \IH W Y D] BJRO J |
G¥ UBV|NNHRHOL D VIROJIOWDWiV pOYH]KHWHWOHQVpPJpYHO MiU

$ 6]JROJIOWDWY D V]JROJiOWDWIiV NRUOMRRW i\Q]IRN Li G MND ML MAJNDLE HIDLO @NROTE DY
IHOW+sQWHWHWW NRUOiIWR]iVL GtMDW V]iPRO IHO

+D D] (O IL]JHW D] SRQW V]JHULQWL NRUOiIWR]iV RNIWPPHJPAERWH \
WXGRPiIVW VIHUH] D BRI RWiNWHHN [P KVV]iPtWRWW  yUiQ EHO<O D NRL
D] HO ILJHW D NRUOiIWR]iV RNiQDN PHJV]*QWHWpVHNRU QX)i G\@DIWMH W NRA B
RNiQDN PHJV]*QWHWpVpLJ WXIGFORi AW MJHWH]L Y]HU ] DG pWORHJIV]* QWHWpVpEH
VIROJi@WBWYILJHW HOOHQWpPWHYD QR OOWNRRIDW D KHOILFBY L V]IHU] GpV Pt
$ NRUOIWR]iV PHIV]*QWHWPpPVpQHN N RQUGEW P MAY W N OWIEPA W p M W pHASHMDIH O H
VIHULQW

$ 6]ROJIOWDWY D VIROJIOWDWIiV LIpQ\EH YWK H OO  pl@WNEM R\ BALVIFLABN R B YW\

$] HO ILJHW L VIROJIiOWDWiV IHOWPWHOQWpHpVPQHN HVHWHL pV

$ VIROJIOWDWiV QDSRW PHJKDODGY NRUOIWRI]iVIW N| YRIW HRL DBVRMH Q
ELIWRVIWRWW IHOPRQGiIiVL MRJRVXOWYViJiYDO D V]ROJiIoGMWBM\AYWD OHRIGID K
IHQUHV]WpVH DODWW GtMDW QHP V]iPtW IHO $PHQQ\LEH@ ID ] DOG]jR @&/ID &/\WIL
VIROJIiOWDWiV IHOI*JJHV]WpV LG WDUWDPIQDN XWROVWQBH VMW DH O RROXF®RR/DN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ BROJIOWDWY MRJRVXOW D] HO ILJHW L V]HU] GpVW OHJDOWDE W IFOB RV
VIROJIOWDWIiVW IHOI+JJHV]WHQL DPHQQ\LEHQ D UHQGHONMWRMW H KOy O
(O ILJHW D] HW]IGpW RHYNHWpVH YDJ\ VIROJiOWDWiV LIpQ\EHYpWH®H FpON
tJ\ NeO|Q|VHQ D V]HPRDEW DRSDWRDQ PHIWpPYHV]WHWW H

hJ\IpONDSFVRODW i KLEDKQOK]NH]JHOpV MRJYLWIiN

+LEDEHMHOHQW p\OA\B PNDEVME O @\DHD WI RK L BKCDHADI KJilDG WIMAD EHMHOHQWpVHN Q\L
Y pWH O p U HHO/K DU KW EVD WIN RIRQGHOM i UiV

$ YIOODOW KLEDHOKiUtWiVL FpOpUWpPNHN

$ 6]ROJIOWDWY D KiOy]DW pV D] HO IL]HW W INGBQG ipO/EyIQ] WNRARE M/ iINRED \DUPGDHA
D] E6=) SRQWMD V]JHULQWL «J\lyOVQR®HIO-DWWRE OEtN WEMYH QW V]ROJiODW
PHO\QHN HOpPUKHW V pSRW WNHID M@ EWH)OPD]]D
$] (O ILJHW D] HO IL]RWJK LVER/QRIGOMAB VDi V6 ]ROJiIOWDWY iOWDO ELJWRVtWRWW
DPHO\HW D 6]ROJIOWDWYyY D] +J\IpOV]ROJiODWiQ NHUHV]We.Q\IpDIA R JYOIBM
HOpPUKHW VpJpYHO DJRQRV IHOWpPWHOHN V]HULQW

$] (OL]JHW D] HO ILJHW L V]ROJiOWDWiV PHJKLEiVRGiViW D 6]ROJiIOWDWY iOW
KLEDEHMHOHQW VYRHIHORRRQOY BDPAE D Q

D] «J\IpOV]ROJiODWQiO V]yEDQ V]HPpO\HVHQ YDJ\ WHOHIRQRQ

D] «J\IpOV]ROJiODWKR] N+OG|WW OHMWEO KIDQ\ M Dp\EH DG HNNW RIDE & K XPWD KIFOID) | E
$] (O ILJHW D]JRQRVtWKDWyViJD pUGHNPEHQ D EHMHO HQIWHGMR W | |FORPLW Lp
«J\IpPOD]RQRVIWHV]iBPVV]iPiW

$ WHOHIRQKIOyY]DWRKD VH BEUKMEW M H O H QMO p U KRYG\ DDy P H EGIN PHAW M H O | O
LG W DU W DEPLR QMBHI@» O

+LEDEHMMHOHQ M pWW iOWDO WHWW RO\DQ EHMHOHQWpPVY DPHOWLD] HOH

VIHU] GRVLQMWH WHOMHVtWpVpPYHO RIQ NADINQ YN QUBRIIRVD Y paDl FW jMDHQ p V p Y
LIPQ\EHYpWHOL OHKHW VpJpQHN PHJV]&QpVpYHO NDSFVRODWRYV

1HP PLQ V+O D 6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN KD
D D KLED D] (O ILJHW pYBWMWN|UPEHQ NHOHWN

E D 6]ROJIOWDWY D PHJV]&Q YDJ\ URVV] P&V]DNL PLQ VpJ& P&VRUW PiV P&
F D P&RUV]ROJIOWDWY iOWDO DGRWW MHO QHP PHJIHOHO PLQ Vpl&

G D KLED HOKiUtWKDWDWODQ N+OV RN PLDWW N|YHWNH]HWW EH

D] (O ILJHW V] EBHPEHQOHWODOW V]ROJIOWDWIiV PLQ VpJpW O HOWpU V
WHOMHVtWpVpW YiUMD HO

I

$ KLEDEHMHOHQWpPV DNNRU PLQ VeO PHIWHWWQHN pV D KDPANRIG NEE) Pt
PHJIOODStWKDWy BCHOHRQRNVONVKDOWY V]iUPD]ivD YDODPLQW D KLEDMHOHQ\

$ 6]JROJIOWDWY N|[WHOHV D KLEDEHMHOHQWpPVHNHW  yQil) EG Ok PH WLW
PUWHVtWHQL DUUyO KRJ\
DWRYIEEL KHO\V]HQWL L IKRHOplUpVL SRQWRQ YDJ\ DJW LV pULQW HQ OHIR
LG SRQWMiQDN PHIMHO|OpVpYHO pY KyQDS QDS yUiWLG V]DN PHJDGIiVi
ED KLED D YL]VJiODW DODWW QHP Y RDRY piNO W B @/ HW G FYNDN | UDp KH EADDQMIR |y R

1HP NJ[WHOHV D VJROJIiOWDWyY yUiQ EHO+-0O D KLEDE HKWWDPRIQQ HEMIQ N HD
VIROJIOWDWY pUGHNN|UPEH WDUWR]y KLED JHO® i LL{\W W i RJRQ]HIP L)Y N VPR B W I
pULQW HQ OHIRO\WDWDQGY YL]VJiODW

$ 6]JROJIOWDWY D MHOHQ SRQW V]HULQW LDP US/RIZNWRAV LV ] N UA IDOVH M MAXYT Vi Op

N|JYHWOHQ tUIVEHOL pUWHVtWpWQENPRQ®QD/GDSD (® LEHD K WrtWIMNR W | UWp ¢
(O ILJHW iOWDOL HOLVPHUpPVH LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOWDWY N|WHOHV D] (O ILJHW iOWDO EHMHOHDIWNWNGM NN |KpEB
WDUWR]y KLEiW NLMDYtWDQL
$ KLED Epg-MpROE @WK LE BV N UM BGt VQi§ PVIDRGVDPK DWMMW PHJ D
1HP PLQ V+O YDOyV KLEIiQDN D] KD D] (O ILJHW YHO V]HPBEHMR D OVYRR]IVOWC
6]ROJIOWDWY D] (O ILJHW W D KLEDEHMHOHQWpVNRU WiMpNR]WDWWD
$PHQQ\LEHQ D 6]ROJi®\RRWy VDHULQW RO\DQ PHQQ\LVpJL NRUOiIWR]iVW DO!
N|]V]R O Pi@DVDLV RO N PWB®GE WR N D J\ FV DWRNIMMWYBGIEE]y P&VRUFVRPDJ YpWHOp
YRQDWNR]yYE® BHPOHOGW YDOyV KLEiW ~J\ D 6]JROJIOWDWY D]W D] iOWDC
HOMiUiVIiQDN PHJIHOHO HQ NH]HOL
$ VIROJIOWDWyY N|WHOHV D KLED HOKiUtWiViW N|YHW HQHKDODGhH® WID 6 DVQW
HOKiUtWYWiOPO®LQW D] pUWHVtWpV PyGMiW pV LG SRQWMiW Q\LOYiQWDUW VE

$PHQQ\LEHQ D KLED NLMDYtWiViKR] KDUPDGLN V]HPpO\ V8)O 0B MG®R RBRW
KR]]iIMiUXDiKNR]]iIMiUXOiVW D VFRHMHOWDRWpYWNODVKIPEWRWW  yUiQ EHO-O P
EHV]HU]pVPQHN LGHMH QHPRQMWEIWQERMHDKDWIUR]JRWW KDWiULG EH $ V]ROJi
yUiQ EHO*O N|WHOHV D] HO IL]HW UNVODpXRRNMIYE OWND UPRIVQWHB VY pJ O pUWH
EHV]HU]pVPQHN LGHMH Q3FPQWEM® EHHIKDWiUR]RWW KDWiULG EH

+D IDLEDEHMH O HQ WDVMDNK YE PV NilSM P WOIVD D KHO\V]tQHQ D ]O(HK HAWHAN J K\

pV D 6]ROJIOWDWY SRRWQIVO VDHULQWL pUWHVtWpVEHQ MDYDVROW LG SRQW

6]ROJIOWDWY iOWDO MDYDVROW LG SRQWWyO D] (O IL]GW DYW\® DHPOQ|IBIRV M Vi R ©
SRQWEDQ PKIDWDWALI® FEJR W W

+D WLEDEHMHOH QWD \KDE D] WLMGNYIRQWDMIEDQ D 6]ROJIOWDWY pV D] (O IL]H

NLMDYtWiVD D PHJKDWiUR]JRWW LG SRQWEDQ D 6]ROYR@WD W i KHNMGHNIM|\J p ©

NLMDYtWiViUD D UHQGHONH]pVUH iOOy KDWiULG D 6]ROUJRORIW GG SR W

6]ROJIOWDWY NH]GHPpPpQ\H]pVpUH D IHOHN iOWDO M|QW H Q WPGHHER IXAY LRMRED FEAHWD
SRQWEDQ PHJKDWiUR]JRWW KDWiULG EH

1HP PLQ V+O HOKiUtWRWWQDN D KLED DPHQQ\LEHQ D] (® R pYWHMO WH QF
EHMHOHQWL D KLED HOKiUtWiViU P® & DNy B RO GM Q Wy K LpEDAHANPMMN WW\VD G S
yUiQ EHO+O (EEHQ D] HVHWEHQ QHP V]iPtW EH D KLED NHOKiVtWiiVillp OU M [
VIROJiOWDWy LD Q@WNVHWPYWDAi VD HVHW pQDRCK LIE]BIMO K DU O/ W & VB\R QW Bl pWH
HOWHOW LG WDUWDP

$KLEDEHMHOHQWpPVHN Q\LOYIQWDUWIVED YpWHOpUH pV D KLEDHOKIiUtwW

$ 6]JROJIOWDWY D KLEDEHMHOHQWPpPVHNHW D KLEDEMKDWDSROQ MO
LQWP]JNHGPVHNHW YLVV]DN|YHWKHW PyGRQ KDQJIHOY pWW & B HGD Y\DLJ \VHD Efi €
EHWDUWIiViYDO DJW D KLED HOKiUtWiViWyO V]iPtWRWW HJ\ pYLJ PHJ U]L

$ 6]ROJIOWDWY D KLEDE KWMHDEHD W HVHN HWVW @\ QO Y OQWDW DU WiV PLQGHQ
DGDWRNDW WDUWDOPD]]D
D] (O ILJHW EHMHOHQWpPVH DODSMiQ WDUWDOPD]]D
D D] (O QHMPMWHVtWpVL FtPpW WHOHIRQV]iPiW YDJ\ PiV HOpUKHW VpJpW
E D] HO ILJHW L V]RO)NOOWD Wi K PHIQBIYVL SRQW FtPpW D] HO ILJHW L D]RQF
F D KLEDMHOHQVpJ OHtUIViW
G D KLEDEHMHOHQWpV LG SRQWMiW pY KyQDS QDS yUD
D 6]ROJIOWDWY KLEDHOKiUtWiVL HOMiUiVD DODSMiQ WDUWDOPD]]D
H D KLED RNiQDN EHKDW iURNHW WV I HRNWHUGI\G PNH WV H
| D KLED RNiW
J D KLED HOKiUtWiViQDN PyGMiW pV LG SRQWMiW pY KyQRE®DEDBNIYWD HL
K D] (O ILJHW pUWHVtWpVpQHNQPEGERW pV NEOSRIQY\MR i WN( Y LY WH VL JIDH MG |
YDODPLQW D J SRQWEDQ IRJODOWDNUYO W|UWpPQ pUW H®KWPWHMi PyTS Wil
PUWHVtWpVL NJ[WHOH]HWWVpJpQHN D EHMHOHQWpV\HIBIWL /GIKWWH D KHO\V]

$ 6]ROJIOWDWY D] (O ILJHW iOWDOL KLEDEHMHOHQWpPVW YLVV]DLJD]RC
D WHOHIRQRQ YDJ\ +J\IpOV]ROJIODWRQ V]yEDQ WHWW EW|NMH®H@MWp W | H+
YLVV]DROYDViViYDO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

E D WHOHIRQRYV «]HQHW W INVED @ H IPQ O GIRWRW WDEMNMHOHQWpV HVHWpPQ D] (O
D EHMHOHQWHWW KLEiUD YRQDWNR]yDQ U|J][tWHWW V]|YHJ EHROYDViViYDO

$ KLEDEHMHOHQWpPV NDSFViIQ HOYpJ]HWW YL]VJiODW BN ER®D® N V8 HOM.
D] (O ILJHW W pUWHVIWHQL DUUYO KRJ\
D D KLED D YL]VJiODW DODWW QHP YROW pV]OHOKHWHYPQWD HKQED D] (O Il
E D KLED NLMDYtWiViw PHINH]GWH
F D KLED NLMDYtWiViW iWPHQHWLy \PHQ KDHAPI WAR] B W BY YL E5B! I SHIPAVKE WSUDWY/ 1D | H Y

$] (O ILJHW D KLEDMIOKIYOWiNV INRUHEDY D 6]ROJiOW D VKRID D HILEWDW |
EHKDWIiIUROIVD pV HOKiUtWiVD VRUIQ DVW BL]WWVKMKHMDLVpIJpEH W|UWpPQ EH
$6]ROJIOWDWY DPKIEBEHDFRMBPWAMBDWNNRU N|WHOHV D] (O ILJHW W HO JHWHVHQ p
(O ILJHW K HWD]\NAppIPHEH EHM X W Q L

$PHQQ\LEHQ D 6]JROJIOWDWY D KLED KIRYL]DJIJKQEVD RARL @) PO JiQBWS pAIN
RNEyO D FVDWWO P NEPDOHRMYH D] (O ILJHW iOWDO *]HPHOWHWHWW VDMiW |
KLEiMD PLDWW PHU<OW IHO D 6]ROJiOWRQEDIP K IQED LG Qi LDt V6 i Ri®.Di CQHIPWIY |
NJUH pV NDSDFLWiVDBHJW ®HRHWNMOGDBRG]V VIHULQWL GtMD]iVpUW HOYpJH]k

$ 6]ROJIOWDWY D] (O ILJHW iOWDO EHMHOHQWHWW D @yRE]ROQOINVOWD Ky
PUGHNN|UpPEH WDUWR]y KLED HOKiUtWiVipUW GtMDW QHP V]iPtWKDW IHO

$] (O IL]JHW NLV]iOOiVL GtMVIL]PMWQU PHE MA/EHKQHP U WpNEHQ KD

D D 6]JROJIOWDWY KHO\V]tQL YL]VJiOED RODSHMi QOPEL NNJ D § EW MDD WK\R RY DN

E D KHO\W]tQH® DYtMHINKHWE SRQWMIEDQ D 6]ROJIOWDWY pV D] (O ILJHW P
LQJDWODQED YDOy EHMXWiVW YDJ\ D] HO IL]JHW L KR]]ilpUpVL SRQWKR] YDO
F D] (O ILIHDJWRMBHWpPYHV]W YDJ\ QHP YDOyYV KLEiUD LUIQ\XOy EHMHOHQW
G D KLED QHP D 6]JROJIOWDWY pUGHNN|UpPEHQ PHU+OW IHO

$PHQQ\LEHQ D] (O ILJHW NpUL pV D 6]ROJIOWDWyY DPW\VDHO|R BYi®\WM QW
KLEDEHMWpPY Q\LOYiQWDUWIVED YpWHOpPW O V]iPtWRWW  yWJiQP B BOpMN CHIWN
PHIMHO|OW PpUWpPN& H[SUHVV] NLV]iOOiVL GtM HOOHQPEHQ

$ 6]ROJIOWDWY N|WE plJ |LSHRWG W YUHHUN QMHORWGRQ pV PpUWPpPNEHQ
D D pvV D SRQW VpHWHMNWpPVUH Q\LWYD i0OOy KDWiULGP HHMHBRHW W
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ
ED KLED NLMDYtWiViUD Q\LWYD iOOy RD@GUHGS P H UNIHE]GHTRNHO B QKSHEW HO
HOKiUtWiViLJ WHUMHG LG V]DNUD

OHQWHV+0O D 6]ROJIOWDWY D N|W ED WKILEHW DV L( ® [IW HOM ] BV OV pLI] DWW y@H NK DH O |
XWyODJ D KLED 6]JROJiOWDWYyY iOW\DFOWDEED K i UBW BVRDQ XAMIIDL M/H I B IQQWNHLWRWHH B/ HE +

$] (O ILJHW QHP MRJRVXOW D KiOy]DWRW pULQW MDYtWLVLYBDU\DND
6]ROJIOWDWYQ NtY+OL VIHPPOO\HO YpJH]WHWQL
$PHQQ\LEHQ D KLEDMHOK]V I WNRIBIOD StWiVUD NHU<O KRJ\ D] (O ILJHW D 6
KiOy]DWRW YDJ\ KiOy]DWL EHUHQGH]pVW D] (O ILJHW |QRPPO\MtYiQWAY MIpYQt
H]JHO D 6]ROJIOWDWYQDN NiUW RWRNRUWW EHO HNJWMOH VD DRi\RNRJRIWHW N H
PHJKL~VtWiViEyO HUHG NiUW LV YDODPLQW D KLEDHOKIiOWWDWYD O pWIpS
PHIJWpPUtWHQL

$] HO ILJHW MRJDL DW BW i M KLVE NHWHR/GHIXHPAD W p

$] HO ILJHW L V]HU] GpVHN NpVHGHOPHYV YDJ\ KLEiV WHO MV EW RV RNR\ R
NiUW NJ[WHOHV PHJWpUtWHQL D] HOPDUDGW KDV]RQ NLYpWHOpPYHO

$ 6]JROJIOWDWY IHOHO VVpJH IHOUY QDWHMIO B VNHWW® UONp VHQE OBTDY Pl D
NpVHGHOHP HONHU+<OpVH YDJ\ D KLEIWODQ WHOMHVtW g VgD G HNIE HQ Y-iJAKND
iOWDOIQRV HOYiUKDWyViJ VIHPSRQWMIEyX P O8] RE HQ WD) WeyO WHNL QWYH O A HJ
,JPpQ\O(W IL]JHW W pV )HOKDV]QiOyW DNL D UHQGHONH]pVpUH GOQW L\QWRKR] @ |

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

1HP N|WHOHV D 6]JROJIOWDWY PHIJWpUtWHQL D RMWWD N II)WD B EYy©®V MW PDPRI\
(O ILJHW D NiU HOKiUtWiVD LOOHW OHJ FV|NNHQWpV H WEGONIfEVHROQHIPQ~ B (
$ NiUPHJHO ]pVL pV NiUHQ\KtWpVL N|WHOH]JHWWVpJ NR-OIMHW DMBANW NKDQOND @
PUWHVtWL KRJ\ D 6]ROJIOWDWY VIROJIOWDWiVD UpV]EH® y H PHIHUHOQDQYR R
NiURNpUW pV N|OWVpJHNpUW DPHO\HN D]pUW PHU-OWHN pMBPRAMHY DD J(\C
HJ\iOWDOiQ QHP WHOMHVtWHWWH

$] HO IL]JHW L V]HU] GPpVHNE O HUHG SROJIUL MRJL LUJHWHIN VBV p G D
NpVHGHOPHYV YDJ\ KLEiV WHOMHVtWpVH HVHWpE HIQ] DV NWVEe GIHHOMKP V Li © ONHDAQYLF

$] (O ILJHW W PHJLOOHW SN\ @\E p\W DRIHPW BV R WDD
$] HO ILJHW L V]ROJIiOWDWiVVDO NDSFVRODWRY YLWiN UHQGH]pVpPQHN |

$ KLEDEHMHOHQWpPVVHO NDSFVRODWRY BOMNWDIS/A QP DEBRY H O NIRIQWW
SRQWMD WDUWDOPD]]D

$] (O ILJHW GtMUHNODPiFLYMD HOLQWp]pVpYHO N D SPARRIIDMRRW SISO
NiUWpUtWpVL LIpQ\H HOLQWp]pVpYHO NDSFV®OMOWREHSDQDIMPE M B DYCLAV QM
KHO\]JHWH HVHWpQ NPRIIROPANIDE WL LOOHWpPNHY VIHUYH]JHWHN YDJ\ KDWyViJ R

$ 6]JROJIOWDWY D] (O ILJHW YHO V]JHPEHQL LJpQ\pY HOLWIMDD P DQWMRJ ¥
KHO\]JHWH HVHWpQ] MVRHAWKOWAWL LOOHWpPNHY VIHUYH]JHWHN YDJ\ KDWyViJ
VIHUYH]HWQHN YDJ\ KDWyViJQDN YDQ KDWiVN|UH D] «J\ HOEtUiOiViUD

$] HO ILJHW L V]HUWRY VKB\GyMDISFVRODIUJ\IEDQ NpPpUHOHPPHO EHMH
HOMiUiVD D KDWyViJL HOMiUiV NH]GHPpQ\H]pVpUH RNRW DGRQN|EHOPQQ\
NH]GHPPQ\H]KHW
$PHQQ\LEHQ D NpUHOPH] D MHQ@H{0 BROW RHQGIIRE OO B K PWH \RINRW DGy N|L
FVDN NpV EE VIHUJHWW WXGRPiVW YDJ\ D NpUHOHP E HDB HMHOQHVQp $ RHONE B Q
KDWiULG D WXGRPiVV]HU]pVW O YDJ\ D] CCHWDBWO \$ P HIV JI& QW plY HVQ H UK G| LV
KDWyViJL «J\ WHNLQWHWPpPEHQ HJ\ pYHQ W~O KDWyViJL HOMiUiV QHP NH]GHP

$] HO ILJHW L MRJYLV]RQ\EyO HUHG HVHWOHJHV M RJIN-AWLIQE WDy i JR O
NL]iUyODJRV LOOHWpPNHVVpJIpW

$ 6]ROJIOWDWY N|WEpU ILJHWpVpUH N|WHOHV D] DOIEEL HVHWHNEHQ

DD V]ROJIOWDWYyY D] iWtUiVW D] iOWDOiIQRV V]HU] GPNL IHOWpWHOHLEHQ Yi
E D] iWKHO\H]pVL LIpQQEHMHOHW W \DY IHORDBY KDWiULG EH QHP WDUWIiVD
F D pvV D SRQW V]JHULQWL pUWHVtWpVUH Q\IH®WHODNPW KD W LLGH QH |
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ WHUMHG LG V]DNUI
GD KLEDWIVNIDY Q\LWYD iOOy HE RIG W p GO EBNY.p MD @/ iRILGGHQ PHJINH]GH
XWiQ D KLED HOKiUtWiViLJ WHUMHG LG V]DNUD

H NRUOIWRI]iIV PHIV]*QWHWpVpQ HNPNQ\GHIIH P IR HVHNGHOMWM \N PWHH/GIHID\PHIW p@D S >
| D] E6=) pV SRQWMDLEDQ IRJODOW HVHWHNEHQ

$] HIVHV N [WAHEN WWHINY L PDDQ VDM iSRRI W WDUWDOPD]]D

$] (O ILJHW W D] HO ILJHW L V]HU] GpVHNUH YRQDW NWREyp U 03]+ CBLOYD| \RIN B
VIHU] GpVV]HJ PDJDWDUWIV EB NHHUW G MWHIEN DIDBEM QWY pQHN QDSMiLJI M
$ 6]JROJIOMDWYEWW L V]IHU] GpVHNUH YRQDWNR]y 10++ HOQ|NL UHQBHOHW D
D 6]ROJIOWDWY D VJDWD®EMWIW]HFIHIFDEQpVpW O V]iBIWRWWHW @D PRQLEBEW
PpUWpPNpPUNPWEWUDL]HWpVUH RNRW DGy V]HU] GpVV]HJ PDJDWHOMWHYUWQVpY
PyGMiUy QN VI KW i M WNAR | W D W iN WEHIO H O\ WHSWE RVGHIQ@W DWy N|WHOHV WRYIEEi D
PHJKDWiUR]iViUD iOWDOD DONDOPD]RWW V]iPtWiVW D WIiMpWM R WP Wib EDHK R\
YIiOMRQ D V]iPtWiV KHO\HBV pl] MEHN NHESBHOWYY\WE WHOMHVtWpVpW D 6]RO
(O ILJHW N|WEpUUH YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]
$ 6]ROJIOWDWY D N|WEpUIL]JHWpVL N|J[WHOH]HWWVpJpQHN ~J\ NJWHOHV HOHJ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

DD NJWEpUW D KDYL V]iPOiQ YDJ\ HOJWI® HIL]HHW/H W YW H/QR®IJ 0N I WY M UHWIH W p Q
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPpPEHQ D N|WEpUW pAMIpU B QHID N
IVVJHJEHQ MHOHQOPpPY N HVHWpERQOH Y- NDPSIDIRMEEIQD \WBY FOO Dl PHMD Wi« NV p J
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pE HVHWEHQ SRVWDL ~WRQ ILJHWL Pt

$ HO ILJHW L SDQDV]RN NH]HOpVHVIRQ\WP DWW VE t MIHHON B® RiG WAp Jp V H

$ MHOHQ E6=) YRODWNRIWIEB®QDWW L V]HU] GpV DODSMiQ LJpQ\EHYH
VIROJIOWDWiV Q\~MWiViYDO |[VV]HI*JIJpVEHQ D] HO IL]MWp UDGWD OHW\RW LV NRFOA
YDJ\ pUGHNVpPUHOHP PHJV]*QWHW p VEpRUMIHIOH Q VKOV QWU IMQHP PLQ V<O KLED

$ 6]ROJIDWDEMYEHMHOHQWpPVHNNHO NDSFVRODWEDQ D SRQWEDQ IRJODO

$ 6]JROJIOWDWKL]HW NW O V]iUPD]y SDQDV]RNDW pV D EHMHOHQWPHNWW SDQD
PYyGRQ Q\LOYiQWDWUWIWiBEPQGAOWNM]HOpVL V]OEiOXRNPEBW PWO/MNNY ® BAW DY\
LG WDUWDPLJ PHJ U]JL

$ V]yYEHOL SDQDV]W DJRQQDO PHJ NHOO YL]VJiOQL v S/ QDA NVH HHOOU
QHP pUW HMRBWIOWDBNY D SDQDV]UyO pV D] D]]JDO NDSFVRODWRYV iOOiVSR

IHOYHQQL V DQQDN HJ\ PiVRODWL SpOGiQ\iW D] (O IL]HWH®HNHKHMNG/PL H V|
6]ROJIOWDWY D SDQDV]WKHOKDOMBHINWP@YGNO INOYHQQL pV DQQDN HJ\
VIHPPO\HVHQ N|]|OW V]yEHOL SDQDV] HVHWpPQ KHO\EHQ DR QONXYH Wt QN|JOip
VIROJIOWDWiV IHOKDV]QiOiViYDO N|]|J0W Q] E HOHISEPYE¥E] HHVHWPO R EG Ok
HJ\LGHM&OHJ PHIJN-OGHOQL

$ WHOHIRQRQ YDJ\ HOHNWURQLNXV KtUN|[]OpVL V]ROJi OWDWDW yHDKADA/QPBNO |
DJRQRVtWyV]iPPDO HOOIiWQL

$ SDQDV]UyO IHOYBWMW WIBUWNPED]QLD NHOO D] DOIEELDNDW

DD] (O ILJHW QHYH ODNFtPH

ED SDQDV] HO WHUMHV]WpVpQHN KHO\H LGHMH PyGMD

FD] (O ILLHW SDQDV]iQDN UpV]OHWHV OHtUiVD D] (O IL]HWE EQ\WDWD\tWid RRY
MHJI\]pNH

GD ®ROJIOWDWY Q\LODWNR]DWD D] (O ILJHW SDQDV]iYDO NDBGV RQYW|R\ i 00
OHKHWVpJHV

HD MHJ\] N|JQ\YHW IHOYWNOM|RORQ\ YMJ\ HI\pE HOHNWURQLNXV KtUN|]OpVL
V]yBH SDQDV] NRY p& HIGpYWH CDOitUiV D

I D MHJ\] N|[Q\Y IHOYpWHOpPQHN KHO\H LGHMH

J WHOHIRQRQ YDJ\ HJ\pE HOHNWURQLNXV KtUN|]OpVL V]RW} QD W 5\ WD M{ OHKID
DJRQRVtWyV]iPD

$ 6]ROJIOWDWY IBOYBIQDW [M#HO\] N|Q\YHW pV D YiODV] PiVRODWL SpOGiQ\iW
HOOHQ U] KDWyViJRNQDN NpUpVeNUH EHPXWDWQL

$ 6]JROJIOWDWY HI\HEHNEHQ SHGLJ D] tUIVEHOL SDQDV]UD YRQDWNR]yDQ D

$] tUIVEHOW SDQRVIKDWDWYXUySDL 8QLy N|]JYHWOHQ+-O DONDOPD]DQGyY MRIJL
KDUPLQF QDSRQ EHO+<O N|WHOHV tUIVEDQ pUGHPEHQ PHJViOD®HEEQK DPWilL(
MRJV]DEiO\ KRVV]DER KDMWIEtWBKWW PHIp $ SDQDV]W HOXWDVtWy iOOiVSRQ
6]ROJIOWDWY D MHJ\] N|JQ\YHW pV D YiODV] PiVRODWL SpOGiEDW y|WJR¥IQD
NpUpVsNUH EHPXWDWQL

$ SDQDV] HOXWD®&tR\ YD WDMAY pM VDHOHV D] (O ILJHW W tUiVE DQ QDM pWHRQW B!
VIHULRH®\ KDWyViJ YDJ\ D EpNpOWHW WHVW+OHW HOMiUiViW NHO®HRPQHHE
YiOODONR]iIV VIpNKHO W HAWeQBW LOEYNHCOHYNAL FtPp W

+D D EHMHOHQWpV SDQDV] NLYL]VJiOiViKR] YDJ\ RUYRWOi\DIKR P KHD R HIIW
LG SRQWEDQ N|WHOHV D 6]ROJiOWDWyY UpV]pUH D EHM YW EWipWYODP KR K]L Ho\WUX
6]ROJIOWDWY D] (O ILJHW W ~M LG SRQW HJ\H]WHW p VN UD WDIDLyG IHINDW L30] VWD C
WHUMHG LG V]DNNDO PHJKRVV]DEERGLN WRYIEEi D] (WKKPHW W NLV]iOOiVl
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ IHQWL 6]RGIBWBWYKR]]RBDHpQNWPUDWW SDQDV]RNWYO HOWpU HQ D] «J\Ipc
HVHWpPEHQ D] «J\IpOV]ROJiODW PLQGHQ HVHWEHQ N|WHOHY D Q6&YRNHGWWDI
LQGRNROHR/OiIWYD tUiIVED IRJODOQL pV D] (O ILJHW D SDQDQL ENpVYp¥Hp K
D] (O ILJHW SDQDV]iW V]yEDQ N|]OL pV D 6]ROJIOWDWyY D] DEEDQ IRJODOWD
$] *J\IpOV]ROJIODWUD YRQDWNR]WKDWIDERVKHODMIQL YL]VJiODW YDJ\ YDOL
V]*NVpJHVVpJH HVHWpPQ HJ\ DONDORPPDO OHJIHOMHEE WL]HQL® QDSS
PHJKRVV]DEEtWiViUyO pV DQQDN LQGRNiUyOURLIG( 0O H\MHVD WHt B1i& BADW) WO M D R )
$] +J\IpOV]ROJiODW D] HO ILJHW L SDQDV]RN LQWp]pVH pWP &NIFBIQDVIWRN\DW |
PUGHNHN NpSYLVHOHWpPW HOOiWy HIJ\HV-OHWHNNHO

+D D] (O ILJHW D 6]ROJ\DRMDW yGitMW|VY |HHOW]iPLW DW M DN B N&JR PiJF OWD
KDODGpNWDODQXO Q\LOYiQWDUWIVED YHV]L pV V]yE H GiLI IEHOMWHEHEQ W \D SIR @
PHJYL]VJiOMD pV PHJYiODV]ROMD HJ&IR®JIiOW DODYN DE HE HHNVHHO pAQOW p VQ PP M R
VIHU] GPNWDUWR]iV PLEWEJD MOWER ¥pHYLQW IHOPRQGDQL

$ 6]ROJIOWDWY MRIRYWOWHD LQWL YDODPLQW D GtMUHNODPiFLYUDQYRQDW!
NH]JHOQL

+D D] (O ILJHW D GtMUHNODPiFLYW D GtMIL]JHWpVL KDWiULGGSt DU NMNOWB i FHL
6]ROJIOWDWY QHP XWDVtWMD HO DQQDN Q\LOYiQWDUWIiVEDNKNWWHGMWWN
YRQDIWNRQ D GtMIL]HW®MN IR FULlGP H YGLt]VJiOiVIQDN LG WDUWDPiYDO PHJI
(O ILJHW D YLWDWRWW GtM HUHGHWL IL]JHWpVL KDWiUL@GDMHDWYUW P® R R/
GtMWpWHOBRUDNtYEQEGKMDODV]WyY KDWiO\D

+D D 6]ROJIOWDWY D GtMUHNODPIiFLYyRQBW WKW\ W VCHAN pkD DLNGY M VL NHHW p K D YNL| W
HI\pENpQW D GtMUHNODPWWFRW WO E tQ CEIDN QAGE BLQHAOW Y i O D ¥ P& it WIIN «\O] [HQUEL QHAW H W
DQQDN D GtM EHILIHWpVpQHN OQUBEW WIOPRMiIiMyONBPDWD MV BHQ@OMyYyYitUMD YL
DQQDN NDPDWDLW D] (O ILIJHW UpV]pUH HJ\ |[VV]IHIJEHQ YRN.VHDVphIHADH V WP
(O ILJHW W PHJLOOHW NDPDW PpUWpPNH D]JRQRV D 6]ROJiIi GHW DG MW D]N DO L
PpUWpPNpPYHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO N|YHWHOW G tMR RAVWHI] B U 8DR)I DDV KY ¢
D] LOOHWpNWHOHQ KR]]ilpUpVW O YPGHWW pV V]iPOi]iStWIWD GWG\BIN ¥ W WL

$] (O ILJHW NpUpVpUH D 6]ROJiOVODRIY Q DN HX] HPEBIWWHWHO pY H O/ JBIEJW R
(O ILIPWH]HOW DGDWRN W|UOpVpLJ GtMPHQWH VHBtW HJIK\RR AV KMWP/IHH \D ]V i OV
DGDWRNUD YRQDWNR]y NLPXWDWiVW

$] (O ILJHW NpUpVpUH D 6]R O JKOW RIgAY CH BHID @B DORMFIDD N|WHOHWIGtMPHQ
(O ILJHW N UpVApQBERQPOLRGDLONDORPWYO D 6]ROJIOWDWY D] DGNMWRN V]F
PHOO pN CPHWIK B WQ@GRPR QMY BYM DAL YyW] iPtWKDW 1HO

$PHQQ\LEHQ D] (O ILJHW D] DGDWRNDW Q\RRPUGIRYRW Wp UR.U PiE\D Q] YIDGIR @D
WDUWDOPD]]D D Q\RPWDWiV YDJ\ DGDWKRUGR]y N|JOWVpJpW LV

+D D] (O ILJHW D 6]ROJIiOWDWYQDN NiUWpUtWpVL LJp@\piD QD G/ENVYD B
Q\LOYiQWDUWIVED YHW] L] PDEHIONEMRIHFONQWpY HVHWPQ OHKHW OHJ D]JRQQD
PHJYL]VJiOMD pV SRVWDL ~WRQ Np]EHVIWHWW WpUWHGRYRAPHVOOHYpPOEHQ

+D D NiUWPpPUtWpVL LIpQ\ NLYLYVUINOW KR KH\O \D]tQQ BEHMWI D] HO UH HJI\H]W
6]ROJIOWDWY UpV]pUH D EHMXWiVW pV D KR]JilpUpVW E L] FBYRW DLW DABY

(O ILJHW W ~M LG SRQW HJ\H]WHW p\DJUHI \YDOlyQ M 0] Wpi @ M B OK P WWH\G WN H plY
LG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHW W NLV]iOOiVL GtM IL]H\

$+J\IpOV]ROJiODW P&N|GpVH DQWDHOHNODBRO NDWR®JiOiVL LGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJDQWOWlY]HW N pV JHOKDV]QiOyN EHMHOHQWRWHUDR HN LRUW R\ O p\i
(O ILJHW N pV YHOKDV]QiOyN WiMpNR]W D VPINOUQ HN \ HAp] R BWi /D WHBIW AVEHNG G
SRQWMD WDUWDOPD]]D

$ 6]JROJIOWDWY ELJWRVtWMD D]W KRJ\ D] *J\IpOV]ROJiODW OHJDOIEE KHWH(
$] «J\IpOV]ROJiODW Q@DSMRUY]PEHDNYIHWLQWL P XQWNDM VYEPRQIN ROB KRR Q WH C
WBOW DPHO\ QDSRNRIQONMLRQRUDIKLEDEHMHOHQW V]ROJiODW WUDKINWY iHQO H
6]ROJIOWDWY D QDSWiUL GiWXP V]HULQWL PHJMHO|OpVVHO H®HNB®IEE]
«J\IpOV]RQJINQDWRHV]WHW W KPLLLOGSHHQPIRDIVBIW D Gt M P H Q WIHQ/IIRQ FH BIpy\K WD W R L
WIUWpQ KLUGHWPpPQ\ ~-WHWRQOPBOMD@PLQW LQWHUQHWHYV

$ 6]JROJIOWDWY D Q\LOYiQRV HOHNWURQLNXV KtU N|/W® OKi\D yJ DPMR QL JHHO\p
OHJDOEEVRBOVMB KtYiV GtMiQiO QHP PDJDVDEE GtMD]iV~ KtYKDWyMWIDy®d LV
LQGtWRWW KtYiVRNUD NHOO DONDOPD]QL $ 6]ROJiOW BYWYDI\D WRD Pi&N B W H/
P&N|GWHWKHW
$] HOHW]L KR]]ilpUpVW Q\+MWR&E¥]RELi OAVDAIYOWDWiVL |H QW MM KHOY FORN E
GtMPHQWHVHQ N|WHOHV EL]WRVtWDQL «J\IpOV]ROJIiODWIiQDN HOpPUKHW VpJp

$ 6]JROJIOWDWY WHOHIRQRYV +J\IpOV]ROJiODWHJIDN HWHW]V HOHIW] BWS IR ® RiDW D |
N|J|WWL WHOHIRQRY NRPPXQLNiFLYW N+O|Q MRJV]DEiO\EDQQRHJKBWIQ R PR
YLVV]DNHUHVKHW PyGRQ OHJDOIEE HJ\ pYLJ PHJ NHOO UL]QLH

$ WHOHIRQRYV +J\IpOV]RIQJHBDMPDY]RNNKD p\O K L B D¥EHRMOH OHQDWE Y HADUQ @I H O Y
DPHO\HW YLVV]DNHD KLEBDWO RMERQVVDO NDSFVRODWRY KLEDEHMHOHQWpV!I

6]ROJIOWDWY D KLEDHOKiUtWiNOWBYQ V& PNVWBW /P HIp Jp¥ B VE HEHIOHQ Wi Y WG] G
V]iPtWY®LJ NJWHOHV PHJ UL]QL

+D D KDQJIHOYpWHO WIRQWIEDRD ABJMHO|OW pV SDQDV]IHOY pW HAEHMHIR] N|
PUWYH D SDQpWp®ONWKHOMEW WD] (O ILJHW iOWDO EHPXWDWRWW EL]JRQ\t
VIHPpO\ DOIitUiVIW YDODPLQW D MHJ\] N|Q\YDIHHIP WK|@P® HNH KON pi\T Hp \O
EHOHHJ\H]pVPYHO PHOO ]KHWD ]RQRNOQW yVOiIPFPWBONMH 8 O\H®IOiWQL |W pYLJ Pt
NpUpVpUH D MHOHQ SRQW V]HULQWL PYyGRQ GtMPHQWHVHQY P Wo 6 HNDINH |\
PHJ U]JpVpYHO pV UHQGHONH]pVUH GRFIMWIVHPYPO ONDERWREOBDIWRNV HI\WE L |
(O ILJHW W D WHOHIRQRYV +J\LQWp]pV NH]JGHWHNRU WiMpNR]WDWQL N|WHOH

$] LQIRUPIFLYV |[QUHQGHONH]pVL MRJUyYO pV D] LQIRUPIF LV ]IDBADHEO/H] H WAV
WHOMHVtVERNH DNHJR®IBOWDWY N|WHOHV D] «J\IpOV]ROJiODW iOWDO ERC
KDQJIHOYpPWHOQHN D] pULQWHWW (NDp ULp ¥IDM6 JiROGVMID@W DYALY Vi TDVK D@ CEILD W RA VWA
KHO\LVPJEHQ OHKHW REDWNRQY ®pUHHOHP EHpUNH]pVPW O V]iPtWRWW  PX
LG SRQWEDQ DPL D KDQJIHOYpPWHO UHQGHONH]pVUH ERFViIWiVIiQDN PLQ Ve
$ KDQJIHOYpWHO PiVRODWIiW D 6NpOpNOMPBIER N PMIDEE WU B GI8 G R PRV O W EWR ¥ \

KDQJIHOYpWHO NLDGiViW D] (O ILJHW D]RQRWEW{®iQL WO KDY BHEBYN\WQVDH O
HJ\ DONDORPPDO LQJ\HQHVHQ NHOO D PiVRODWRW EL]JWRVtWDQL

$] *J\IpOV]ROJIODW ~WMiQ D NHBWDWROJi QWO MWY HUDQ\WR LIpQ\W MHO
PYyGRVIWKDW pV V]*QWHWKHW PHJ GtMIL]JHWpVW W H QRIHIN OMKCHAN V WIDEI) M\D S |
WiMpNR]yGKDW pV LQIRUPIFLYW N MUHOHD WKoLMVEVD BAHHVKHHOAH @ W S\D\Y DVIVEBIOV p B K H V

$] *J\IHOHN 6]ROJIOWDWY iOWDO YiOODOW NLV]ROJiOiVLVLGROMNBIPDW RN
OHERQ\ROtWiViQDN LG LJpQ\pW O 1+JJ YDODPLQW D] DGRWWOHIN BRPWEDQ
6]ROJIOWDWY PLQGHQ W OH HOYiUKDWyW PHJWHV] D] +J\IHODHNO JNR UG HS/R:
PHJpUNH]pVH HVHWpPQ D] *J\IpOV]ROJiODW YH]HW MH D]RQ@DGHINPWHINHG
6]ROWDDWY W|UHNV]LN DUUD KRJ\ D] «J\IpO pV D] «J\IpOV]ROJiODWL PXQ
LG LQWHUYDOOXP PLQLPDOL]iOiVUD NHU+sOM|Q D] <J\IpOV]IRDJiSBRQYWRRNXC
PUWHOPH]KHW YiODV]DGiVD ~WMiQ

$ (O ILJHW Q\LODWNR]DWDLQDN YDODPLQW D 6]ROJiOHDW N PUN W YWAHX
D] DOIEELDN V]JHULQW NHU<OKHW VRU
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] (O ILJHW Q\LODWNR]DWDLW D 6]ROJiOWDWYyY V]pNKHODIMIH DY DUV E [
SRVWDL ~WRQ IHODGYD WHOHID[RQ YDJ\ HOHNWURQLNXRV®BW @ B BW HHI
D] E6=) PiVNPQW QHP UHQGHONH]LN
$] HO ILJHW L V]HU] GpVW D] (O ILJHW PLQGHQ R 8VX® WR UPOPRQ GOQVE PQC
IRUPiIW D 6]ROJiIOWDWY D V]HU] GpV PHIN|WpVpUH LV DONDOPD]

+D MRJV]DEiO\ YDJ\ D KtUN|]OpVL KDWyViJ YDODPHO\ RIWD®iiyYRD N/ ]I
6]ROJIOWDWY «J\IpOV]ROJiPW WiQ\W8HWpRO NHPMHWB G]ROJiOWDWyY D N|YHW
DD WiMpNR]WDWiVW D] «J\IpOV]ROJiODWL KHO\LVpPJEHQ HQQHN KLiQ\iEDQ L
ED] DEEDQ IRJODOWDNUYO D WHOHIRQV]R®AV)RDINOD WI ¥ QAE H® p WH 81 p X R DWH

+D MRJV]DEiO\ D] (O ILJHW PpUWHVtWpVpW tUMD HO GV D FHRQILEWNQ)
N|WHOHV D V]iPODOHYpO PHOOpPNOHWPEHQ pUWHVtWHQL D] (O ILJHW W
(OHNWURQLNXV V]HQ®VEHP XWBWPQL J V]iPODpUWHVtW HOHN WO RQ]HWK W O H \
DD V]iPODpUWHVtW HOHNWURQLNXV OHYpOEHQ YDJ\
ED] HOHNWURQLNXV V]iPOIiEDQ DPHQQ\LEHQ OHKHWVpJH\XWD/QiRUDPUWHVt
NHOWHVtWHQL

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO DY QHE®]RQWIOOH
V]IiPODOHYHOHW N+OGHQL LOOHWYH KD D] pUWHVtWpV VAHWOM® CHYpOWHY
MRDEJiO\ iOWDO HO tUW LG SRQWMD D V]iPODOHYpO HO IL]BW pQWHNO M UN®
PHIJKDWiUR]JRWW PHJIN+OGpVL LG SRQWMiW PHDHO ]L SR G\ OJHUWQW Y NROX
ILJ\HOH PR HMAWpVL NJ[WHOH]JHWWVpJpQHN D NJYHWNH] PYyGRQ WHKHW HOHJ
D D] (O ILJHW N|]YHW®RNQV PLWHADRIQY WUIRYGHLON XV KtUN|]OpVL VIROJIOWDWiV M
EHOHNWURQLNEKY IQHYW® EBWQ@DO P R.DM B OF PW H
FHJ\pE HOHNWURQLN XD K&U 6l | Ji0ngVLOWMMIWQHWHY KRQODSRQ W|UWpQ N|]IpW,
GD] pUWHNXWHE® N N|UpW O 1+JJ HQ RUV]iJRV YDJ\ PHJ\HL QDSLODSEDQ OF
~WMiQ DPHO O\HERDINIOGHDMEDY NJWIHOHYV D] pUWHVtWpVW D] «J\IpOV]ROJiODWi
HDP&VRUWHUMHV]WpVL VIROJiOWDW iVUDQ MR @FD\G R R B HYQUHIE W WY W] BDUY |RE
FVRPDJ |[VVIHWpWHOPpPUH L ONOHRMY®p DpYUIR & RiQ DABNRPW GAMMGHM W YWW D PLQG
V]iPiUD GtMPHQWHVHQ HOpUKHW LQIRUPiIFLYV FVDWRUQ yWil) LOcH MDQIWD P E R
pV  yUD N|]|WWL LG VIiYEDQ N|]]JpWHV]L

$ SRVWDL ~WRVW PHIWHWEWpVW D SRVWiUD DGDY VYO0 QiR H\W R BMR\K NtEUGIG L N
WHNLQWHQL KRJ\ D]]D® I D]HAWR Cold @\M B WWpDHUH YR QDWN RSy 6 NR D HO M| B WV VQ
WpUWLYHRQOWDWi ¥V DD Mp EGWWHWW DplU W6 U HVQINH [H VEHLYRIQP & HWILW pV SR\
VIROJIOWDWYyY iOWDO U|JJ[tWHWW LG SRQWMIiEDQ D] (O ILJHW pUWHVtWpVpW
$ 6]ROJIOWDWy H O WND\D ONRDIE] BAW D J\ BI0/6H IV (NPYEW pVL YLV V]DLJID]RID B HRINH i
ELIRQ\tWDYi(O ILJHW pUWHVtWpWiMWNRBWHQWpPQWQHN NHOO

$PHQQ\LEHQ D] HOHNW URZH X\D 10 BMBO WHOW O 6 p UW H VE®/ p V] HPW J W BN
IHQQiOOy N|U-+O Pp QO CPLDWW D@ P H D] DH OpdHDHWH W p/IIYR & G W OMIDIWY OHJDO
DONDORPPDO OHJDOIEE QDSRV LG N[]JHO PHIJWHWW NpJEHKRWYp\IL]]N OV L
6]ROJIOWOWY]BW pUWHVtW[PNVHOH]MRODMIRYQHMN HOHIHW WHWW

$ DFSRQWMIEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRNDW D 6]ROJiO
UJJJtWHQL WXGMD KRJ\
DD V]yEHOL pUWHVtWpVW D] (O ILJHW WXGRPiVXO YHWWH
E D] HOHNWUR QIWNOP\E @R NYDPH @] HOHNWURQLNXV OHYpOEHQ IRJODOW pUWHF
HO JHWHVHQ Q\LODWNR]y (O ILJHW QHN KLWBOHVHQ LID]JROKDWY PyGRQ PH.
F D SRVWDL OHYpOEHQ IRJODOW pUWHVtWpYW D] (O ILJHW QHN LIJD]JROKDW

$ GSRQWEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRW D V]ROJyOMD Y NL]
E6=) PyGRVtWiViUD YRQDWNR]y pUWHVtWpVHN HVHW S®5 RQW DOPDQKPMIMD W1
PUWHVI&RWL P D] HO ILJHW L V]HU] GpV WiUJ\iWw NpSH] V]R O H® W WWiVL
GtMDN pV HJ\pE NDSEN®BOyGW YGtMDN]iPKRUGR]iVVDO NDSFVRODWRY GtMDI
HVHGpPNHV GtMDNDWiUD €0 MWRWW NHGYH]PpQ\HN YDODPLQW D N|OWVpJH
PyGMD YiOWR]LN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$] (O ILJHW MRJDL J\DNRUOiViUD Q\LWYD iOOy KDWiULG NHW D OHJNpV

$ WXGDNR]y VIROJiG\@BWIiV LIpQ\EHYpW
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

IMpNR]WDWiV DVDROHOWD W RJIJYLWiIN SHUHV pV SHUHQ NtYsOL NH]GHP
IHOWPpWHOHLU O D EpNpOWHW WHYVWUYOHM KM R JFOVOYO MR K®X\/i Vi MR i Ep® p O W
VIHUY H]HW H NVMH HOPYWH WPV )HON IRQ V]iP HI\dE GV pQ\W H W pWid H N

$ 6]ROJIOWDWyY D] (O ILJHW W D] «J\IpOV]ROJiODWIiQ N|]]E¥WQ YWH M p [ R/JRUDQ
DUUyO KRJ\
DD] HO ILJHW L V]JROJiIOWDWIiV Q\~MWiViYDO NDSFVRODWRW VE HWIHHIOHMDIW P\H
6]ROJIOWDWYQiO D] HJ\HV IRJ\DV]WyYyYpGHOPL VIHUYHNQpPO LOOHWYH D] LO
ED] «J\IpODWRR|OpUNH] HJ\HV SDQDV]RNDW PHQQ\L LG Q EHO+O IRIMD NLY
LG Q EHO+-O pV PLO\HQ PYGRQ pUWHVtWL D] HO ILJHW W
FD] HO ILJHW L VIROJIOWDWiV Q\~MWiViYDO NDSFVRODWR\ HPN M HQUGHH N
VIHUYH]HWHNKH] KDWyViJKR] YDJ\ EtUyViJKR] IRUGXOKDW

$] D pV F SRQW V]HULQWL] WA MPKIR ROBWOAR NDMUDQ W L V8 RMp\W RY W D W DVGRANCT YD
"tMDN GtMV]DEiW]GROLYH W p&\Wp B pW p V

$] HO ILJHW L V]JROJiIOWDWIiVRNpPUW ILJHWHQG GtMDN PHJKDMWIQ® YN HRp
pV IRUJDOPL GtMDN GtMD]iVL LG V]IDNRN GtMFVRPDJRN KLEOWPW tHV/OiNKE]
YRQDWNR]y iOWD OiQ R\ HHIGYHO BHNHGMH]PpQ\ LIpQ\EHYpWHOPpPKH] V]*NVpJi
LG WDUWDPUD YRQDWNR]y EiyPHDVLNMNWHYIEPPpOHIRYBRYYWiVD D V]ROJiC
V]*QHWHOWHW pl¥y B O \NIRQRI WDRD] i W VHG pNHVVp MiOOW p \E SVEDHNDN WM EHVH QG H]p V \
NDSFVRODWRY N|OWVpJV]iPtWiVW GtM YLVV]DWpUtWpVL NUWMBGN]HWMApEH
V]iPOiN Np]JEHVtWpVpPQHN LG SIRIQWMD PLQGHQ HJ\pE G

$] (O ILJHW D 6]ROJiOMDEWY] HHIMNY VQRIGA ROY W D MEVDN.PIPWMMQ N QWHD O pN O H
VIHULQWL HJ\V]JHUL GtMDNDW N|WHOHV ILJHWQL
$] (O ILJHW D] HO IL]HW L DM O P HOONSCHHMMINHRRENAHDIHND W N|WHOHV ILJHWQL °
KDWIO ILJHWpVL GtM MHOWRYIEEtWiVE GEW] FR HONKDIOH BN [H GBI N} HEWPW L G
HJ\WW]JHU GtMDNDW D KLEDMDYtWiVKR] NDSFVROyGy GtMDNDWD DNRHUIMWRA
IHOROGiVD BONOGPWHWI@ YiOy GtMDNDW

$] HI\HV GtMDN IRJDBPMW PH GORNWBWPD]]D

$ UHQGV]HUHV HO IL]JHWpVL GtMDN pV D] HO IL]JHWpVLtVGtME HOHS QWL &
UiIFVDWODNRI]IVL GtM UB] DN VMUYpEiWLU\G]NU R OIDOWDHGLIWHY pNHQ\VpJpYHO
XWyODJ HV$HGH® HV]HNVPVL GtMDN N|[]JYHWtWHWW V]ROJiIOWDWiVW LV WDUWDC

$ IRO\DPDWRV HO ILJHW L VJROJIOWDWIiVRN GOAD N]JHWpPYW J\DNRULViJD D
D QDSWIiUL KDYL HO ILJHWp@O-OMiWpQ D WiUJ\KyQDS
E QDSWiUL QHJ\HGpYHV HO ILIHWRD SINHWpPQ D N|]pSV KyQDS
F QDSWIiUL IpOpYHV HO IL]JHWpVQHD\SHWVIpR D KDUPDGLN KyQDS
G QDSWIiUL pYHV HO IL]JHWpV HYDBISWHQJIJD KDUPDGLN KyQDS
HVHGpNHV

$ V]HU] GpVN|WpVNRU PHIJWHWW GtMIL]JHWpVL J\DNRULViJR\QWRWW NR{D M j
J\ADNRULViJ~ LG VIDNRW PHJHO ] KyQDS NH]GHWpLJ PyGRVtWKDWMD

$ 6]ROJIOWDWY DP OMMW GNP G pNHV\DIMDIBDYyIOVHGpNHVVpJ KyQDSMIED(
PHJHO 4 IHQ(O ILJHW iOWDO LJpQ\HOW GtMIL\H VWP DE & FM DM RALLNIE @D LPHH DIV O
DPH®NPOD |VV]HIpW D] DI REUIBUE M) SOVBHE H VOBHNLH J\HQOtWHQL $ ILJHWpVL
OHKHW NHYHVHEE D V]iPOD NHOWpPW O V]iPtWRWW QDSWiUL QDSQiO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOWDWY D V]iPOiW SRVWDL ~WRQ N+OGL PHJ D] DIQiE BLX®L YOp WHR®A HD
D V]iPOiW SR\WWWOA HWHKMQ@RQLNXV OHYpPOEHQ YDJ\ HOHNWURQLNXV V]iPO
(O ILJHW UpV]pUH $ 6]ROJIOWDWY HEEHQ D] HVHWEHQ D] (O ILJHW UpV]pUF

+D D] (O ILJHW D V]iP QLIVQMH RV NUDSKAD B HJROINGIWD Wy «J\IpOV]ROJiODWIQDN |
EHMHOHQWHQL pV V]iPODPiVRODWRW LJpQ\HOQL $] HIHQ RNEyO NLiOOtWRYV
+D EiUPHQH\WPWIiUQDS PXQNDV]*QHWL QDSUD HVLN D ILJHWpV KDWiUQDSMD
$ 6]ROWDWY D IHO QHP V]iPtWRWW YDJ\ WpYHGpPVE O EH QHPDY HNGHIWW HVIW @
QDSMiWyO V]iPtWRWRIRVYXPWHR]EBOLQHW IHOp V]iPOi]QL pV pUYpPQ\HVIWHQI

$PHQQ\LEHQ D] (O ILJHW KDW L ~Gt\M L§ HROpVOWDI YRV DWRDVD PHIKDWIUR]JRWW L
IpPOpYHQWH HJIJ\LGHM&OHJ NLERFVIWRWW W|EE HOWp0O HWNOWNHRVItAYV WY LDL &]IR
V]iPODPiIVRODWRW YDJ\ FY HNHNGRO\PRIQBWRW GPLQLVIWUiIFLYV GtM PHJIL]HWpYV

$ 6]JROJIOWDWY D] (O ILJHW iOWDO YiODV]WRWW GtMILJHW piIO DND.E R B VW,
J\DNRULViIJWyO MRJRVXOW HOWpUQL D] HV\HKGEQ WOUM plQW P M JHWQ R G H/Q DID]
D] HYHWEHQ KD D NLERFViWiVUD NHWYQVV]HIG W |@ M PHEB @D B WOWRNHJ

$ V]iPOD NLHJ\HQOtWpVH HOV VRUEDQ D] (O ILJHW iOWD®JE) HO IL
MRJV]DEIO\EDQ FBODPHGWYRW\VWYG LIpQ\EHYpWHOpPYHO W|UWpPQKHW $ 6]F
NHUsQpl pEH ILJHWpV D]RQRVtWIiViKR] V]*NVpJHV D:GHOWRNY WHIQ GNOQ H]Q Y LEHA
NLPXWDW YO > WD ~WMiQ D] (O ILJHW W pUGHNO GpVH HVHWpPQ EHIL]HWp)\

$ 6]ROJIOWDWY iOWDO NLERFVIWRWW V]iPOD PHJILIHWpVpRHN+DDSMD
WHOMHVtWpV QDSMD D] D QDSWiVV]EDD SRLOUROWD W) R&D PHHULIQM LN NpV
6]ROJIOWDWY UpV]pUH iWDGiVUD NHU+O SpQ]JLQWp]HW L UMHED M HR/QW OW B Wi
MRJRVXOW NpVHGHOPL NDPDW IHOV]iPtWiViDDVDEBOD® IBOWYQWIEWE W WD L]
IVVIHIJpW QHP ILJHWL PHJ $ NpVHGHOPL NDPDWIL]JHWpVILLNHWIH®H KWWY p G |
HW QDS $ NpVHGHOPL NDPDWIL]HWpVL N|WHOH]HWWBpV]RUQG WG G V¥ ]HHIHW
EH $ NDPDWIL]JHWpVL NJ[WHOH]HWWVpJ DNNRU LV EHiOO KD D N|WHOH]HWW
$] (O ILJHW W DODSWDODQ VP PEHIUHNODWLE FKPWHYUHE LQ NL QHRpVHBE O PWH
NDPDW INJMWOHIHWWVpJ WHUKHOL

$] (O ILJHW IL]JHWpVL NpVHGHOPH HVHWpPQ D 6]ROJiOWDUNLG DN pHW HNG ¥ N AV G
V]IiPtWRWW QDS XWiQ ERFViIW NL HOV DONDORPPDO ILJHWpVL IHOV]yOtWiV

$PHQQ\LBH®RIDJHW L V]HU] GpV V]IHULQW NtQiOW FVDWRUQIN N|]+JWJ\ YD
NJYHW QDSWyO FVDN D] HO ILJHW L V]HU] GpV V]HULQW M D@ & WQFN DAVIRWUYX
DUIQ\RV GtMDW VyUiPQWHKIDWW | H® ID]JHW QHN NLYpYH KD D] (KW t EHNI
VIHU] GpVPYGRVtWiVW D NtQiOW FVDWRUQINEDQ EHN|YHWNH]HWW YiOWR]iV

$ 6]JROJIOWDWY D] SRQW V]HULQWL GtMFV|NNR@W pA H Gt ) WLV M]IBAWpL/LW §
(O ILJHW UpV]pUH

$ 6]JROJIOWDWY D WpPpYHVHQ IHOV]iPtWRWW pV EHV]HGHW W DGIMIPW WNPYHQ
YLVV]DILIHWQL

$ 6]JROJIOWDWY NpVHGHOPL NDPDMHLGHVQDSME | W HO H] B I/ VEWE 1 pOW pIV PQHN D
[IVVIHJ YLVVIDILIJHWpVpQHN QDSMD

$ NpVHGHOPL NDPDW PpUWpNH D] (O ILJHW pV D 6]ROJQIW D Wy QI® R Q MN/F
KDWiO\RE\D QWM JKDWiUR]POWIYWN PYH WP RPYHDO DJRQRV
$ 6]ROJIOWDWY pV D] (O ILJHW MRJRVXOW D PiVLN |pOWH@® \HWMAEHDIL OHMiU

$ 6]JROJIOWDWY D] (O ILJHW iOWDO WHOMHVtW HW WKDHDL ] HOWPpLN-DN-DAW I 13
pV NJOWVpJIJHO LV WDUWRI]JLN pV D ILJHWHWW |VV]HVRUEDQEVD W PAAWIRG IV H |
NDPDWUD pV YpJeO D | WDUWR]iVUD NHOO HOV]iPROR 6] B J COMNIWWY ] Hi\® W p U
PUGHNN|UPEHQ EHANHOHWNH]HWMW RMNDI\ W~OIL]JHWpV XWiQ QHP ILJHW NDPDWF
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D] (O ILJHW QHP WHOMHVtWL D 6]ROJiOWDWYY WO | ¥ NDRBEHHDV HH
NI]YHWHOpPVNW]®DOPYYHWHOPY pUYpPpQ\HVtWpVpYHO NDSFVRODWRY YDODPHQ
YpJUHKDMWiVL GtMDN PXQNDGtMDN D] (O ILJHW W WHUKHOLN

$ 6]ROJIOW DDy M RUJRIWK WO YDJ\RQL EL]JWRVtWpNRW NpUQL
D V]HU] GpV IHO®RQGVVDVRYIEEi D] HVHWOHJHV GtMKiWUDOpPN EL]JWRVtW
PDJDWDUWIiIVD HVHWpQ PHO\ PLDWW D 6]JROJIOWDWY MRR & YpOOWD I VRO IN |
LOOHWYH KDV]QiODWiQDN NRUOiWR]iViUD YDJ\
*]JOHWL HO ILJHW N HVHWpPEHQ IHOV]iPROiV FV GHOMIiUSRQN VYHUHQW]iPRC
$9DJ\RQL ELIJWRVtWpN %L]WRVtWpN IDMWiL
D LQJyQ YDJ\ LQJDWODQRQ DODStWRWW MHOJiORJMRJ DRHO]}QHN IL]BW/SY
WHUKHOLN
E SpQJEHOL yYDGpN
$ 9DJ\RQL %L]WRVtWpN %L]WRVtWpN PpUWpNpW D 6]ROJiOWDDN W HDP HY HB\R Q
VIHULQW LDH®VOp KR/MHJ QHP KDODGKDWMD PHJ D VIRO/JHIWB/WIV  KDYL GtN
$PHQQ\LEHQ D] (O ILJHW HJ\HOPRY G /@00 YNPW W R U QW R/ VU DN [RWHRG\H OISR E |
6]ROJIOWDWY MRJRVXOW D] (O ILJHW W SpQJEHOL YD IR @PEMERN t W ¥NH .
PHJHJNHP] (O ILJHW HO ILJHW L V]HU] GpVH DODSMiQ HJ\ KyQ BRWDILY]H WPV H
NpVHGHOHP HVHWpPQ D 6]ROJiOWDWY MRJRVXOW GtMLJp@)pW] 0BpyY DG MWEY Y
DODWW D] yYMG pRO\DWPHWRVDQ D 6]ROJiIOWDWYQiO OHWpWEH KHO\H]QL $P
GtMKiWUDOPpPN FtPpQ pUYpQ\HVIWL LIpQ\pW D] (O IL]HWO HY RGIVIY D V yyyDG pl
PUWHVtWpV Np]KH]JNQWHQPWRNY YEHVD « & INLHIpV]tWHQL
$PHQQ\LEHQ D] (O ILJHW L MRJYLV]JRQ\ PHJV]&QLN D 6]ROJi@®WPWYHDpW Y
NDPDWPHQWHVHQ HJ\ |VV]HIJEHQ iWXWDOMD D] (O ILJHW JOIWO D] R B O
SPQ]WIiUIEyOYNIOILRWWDL ~WRQ PHIN+OGL

$] HOHNWURQLNXV V]iPOi]iV

$ 6]JROJIOWDWY D] (O ILJHW LJpQ\H HVHWpPQ HOHNW WRWQ|LRXY © WRIO E
IRNR]JRWW EL]JWRQViJ~ HOWNVGURGQLWHXY YDHDIi t HI®®DOYD NHU+O NLERFViWiVU
HOHNWURQLNXV V]iPOD HUHGHWpPQHN KLWHOHVVpJpW W DUNWDOHQYPDNp
PUWHOPH]KHW VpJpW ROYDVKDWyViJiWwlp\W® MWRIJRN/KICOMD D NRIRY X KRV O P QF
W|UOpV YDJ\ PHIJVHPPLVtWpV HOOHQL YpGHOPpPW D NLERFOMMW I MUt W G/ )\
DODWW LV EL]WRVtWMD $] HOHNWURQLNXV VQiGDR Q Cy& DIVRIDDWW DD B B & DHNF
NLERFViIWRWW V]iPOD

$] HOHNWURQLNXV V]iPOD LIJpQ\HOKHW
D D] HO ILJHW L V]JHU] GpV PHIN|WpVHNRU YDJ\
E D] HO ILJHW L V]HU] GpV PyGRVtWiVD NHUHWpPEHQ OG O®\®NL]JHW L V]H

$] HOHNWURQLNXV V]iPOD LJpQ\OpVpQHN IHOWpPWHOH HRRPDD®P (O Il
FtPPHO WRYIEEi KRJ\ D] (O ILJHW tUIYEBQHOWROWWREAINQV DJ]iP©)iVUD Y
PHJLVPHUpPVRQDONXUHNMWOD FVDN D WiUJ\KyW N|YHW KyQDSWyO LIJpQ\HOKH

$] (O ILJHW WDUWR]LN IHOHO VVpJJHO D]pUW KRJ\COPWH]O|®]NiGHE W
PDLO FtPHW DGMRQ PHJ D 6]ROJIOWDWYQDNQ®MPUWHH YIR @ DPRACNRPYW B&E) D HQ K
HJ\pE MRJV]DEIiO\RNQDN PHJIHOHO HQ HON-OGL D] (O IL]HWp UMD HRR\IU FOQ Li D X
PHIJDGFPPWWO HFtPHW IHQQWDUWVD DKKR] KR]]ilpUp VLP HIDIG BP® WOHIE Gk QM M|
PHJV]&QpVpU OPIYDO\FDP WHJIYIOWR]WDWIiViUyO QDSSDO NRUIEEDQ N|WH
DGDWYiOWR]iVUD YRQDWNR]y V]PDIOARMN P HIULGMM & P ERG/AMW ROV H

$ 6]JROWOWHPWYQHP& IHOHO VVpJ QHP WHUKHOL DEEDQ D] HVHWEHQ
6]ROJIOWDWY pUGHNN|Up®NNOY QQVHY D |PHIEE@VWPW HIV]&QpVpU O YDJI\ PyGF
PUWHVtWpV HOPDUDGIVD OU@/OWHW P HGR W J¥ NARBNL BVO\R BEQEDRS INDSMD PHJ LOOK
KDVRQOy RNEyO QHP IpU KR]Ji

$] HOHNWURQLNXV V]iPOL®D Rt PUPHWDGR MW HON+OGpVHNRU D] HOHN!
PLQ VeO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] (O ILHW]pWH Np]EHVIWHWW HOHNWURQLNXV V]iPOiW A[PO" NLWHU N
DJRQRVtWi{VUD FVDN H] D IiMO DONDOPDV YiOWR]DWODQ HOHNWURQLNXV IF
$] (O ILJHW A [PO" NLWHUMHV]WpV& HASHNNWURIOM N X MWWN RO DMPIO DY NP HEH
DGDWRN PHJWDOiOKDWyDN D]JRQEDQ DGyLJD]JDWiVL DJRQRVtWiVUD H] QHP
$] (O ILJHW D UpV]pUH NLERFVIWRWW HOHNW URWLNPHOW HROBWl & PR\DRD®DW
GtM RPHIWpPVH HVHWPQ LIpQ\HOKHWL

$] HOHNWURQLNXV W]iRDADI]INY MEPQ@HIDE QODGWEOYDSRVWDL ~WRQ
PHOOpPNHOWHQ EHILJHWpVL FVHNNHW ViUJD FVHNNHW WOHAPD BiNODDIPAQBE: W
FVHNNHQ W|UWpPQKHW YDODPLQW D 6]ROJIOWDWY NS plQy]® M IWDH G M\HY/OW PR/G\
(OHNWURQLNXV V]iPOi]liVW Y iD DN MG D( @ HIP] HP\A J ILHOH ©UNMCHED WMA t 1] pIVAHD VLV HHR €
LV HOHNWURQLNXV ~WRQ NHU+O D 6]ROJIiOWDWyY UpV]pU O]PHREp®E pWH W
Np]EHVIWHWWQHN PLQ V+O DPOO OLFHRW HOW D W PHJWE RVEWtWiVV DO

$] HOHNWURQLNXV V]iPODiFUDAY & ]BERPAQGINQ D 6]ROJIOWDWY +J\IpO
OHKHW VpJ $ OHPRQGiIV IHOWpWHOH KRJ\ D] (O ILJHW PiV6PRIONND@W DWW [0
(O ILJHW iOWDO LJpQ\EH YHWW V]ROJVOWDMHMRAWB \WW DO H®D IR JIDE L V]HU]

$ N*O|QE|] IL]JHWpVL GyGROBYPHWGW pULQW HOWpPUpVHN

$] (O IL]JHW\HMQ ILJHW L V]JHU] GPpVEHQ PHJKDWIiUR]JKDWMD ILIJHWpV PyGM

NpV]SpQ]JHO D] LVIRGMRQJGXMEHV]HG QpO LOOHWYH KHO\L PHJEt]JRWWQ

D 6]ROJIOWDWY iOWDO ELJWRVtWRWW YDJ\ D] (O IRVHWNHODWDO LQGtWRWV

FVRSRUWRY EHV]HGpVL PHJEt]iV DODSMiQ ODNRVViJL IRO\yV]iPOiUyO SpQ

(@]HW UpV]pU O W|UWpQiWs\@ PLa Wip JHHIIE i MAX WDDVEDQNNiUW\iYDO W|UWrg

IHOKDWDOPD]y OHYpO DODSMiQ D] (O ILJHW SpQ]IRUJDOPL V]iPOiMD WHU
6]ROJIOWDWY iOWDO NLERFYPWRWW®ENW B\KIN HPQ Gt ] (O ILJHW N|WHOH
JRQRVtWIiViKR] V]*NVpJHV DGDWRN IHOW<QWHWpPVH PH®® HW| HOPRNXBP\HIOWH
] (O ILJTHW W WHUKHOLN

OO IOnTmMmOoO

$ 6]ROJIOWDWY OHK DS WiglHWp ELYWRVpPW @YHV HO UH ILJHWpVUH |
GtMNHGYH]PpPQ\EHQ UpV]HV+OKHWQHN $ GtMNHGYH]PpQ\ FVDNVDWEDQ QDN
HVHGpPNHVVpJpLJ PHJILIJHWL pV D V]ROJi OQWPWRY G R YW M G pWD\ \DPW 8 G MB MV HG

$NiUWpUtW pV]DHEOMDWLi V
$ NIUWpUtWpVL HOMiUBR QM BN O \DLWOP D]]D
$] HO IL]JHW WNPW EIHOICRDW i UR]iVD [P p\NJW EN bR f BHWDLY

$ 6]ROJIOWDWY i QWD B RHHABHEGJ RNiViW pV PBIIL]JHWpPVH PyGMiW

SR UWD®IPCJ]L]HW W D] HO ILJHW L V]JHU] GpVHNUH YRQDWNR]y 10++ HOC
DUUD RNRW DGy V]HU] GpVWNH]pR/p DWW DQUMMEM B 0| DHV]HU] GpVV]IHIpV PHJIV]
$ 6]JROJIOWDWYW D] HO ILJHW L V]HU] GpVHNUH YRQDWN R}y \LI0 N \W B QHYH VWM
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUDSRQ PEDIV{OQLYHW ® PHPLWRWW
PpUWpPNpU O D N|WEpUILJHWpVUH RNRW DGy V]HU] GpVV]HJIO RDUIDW K UM iNK
WiMpNR]WDWiMY\lBOHMs WOHIHW WHQQL $ 6]ROJiOWDNVQH N | VHHIKHDW MIRYY i \E i i
DONDOPD]RWW V]iPtWiVW D WiMpNR]JWDWiVEDQ RO\DQ Py&R@QMRI® \I- g W PIHWG
KHO\HVVpPpJpQHN HOOHQ UJpVH $ N|WEpPUIL]JHWpVL N|WHQB]HMNNIPA E YUIHDH
YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]

$ 6]ROJIOWDWY D N|WEpPUIL]JHWpVL N|J[WHOH]HWWVpJpQHN ~J\ NJWHOHV HOHJ
D D NJWEpUW D KDYL V]iPOiQ YDJ\ HO UH ILITHWHWW IV]RO®JINOWDW iV HVHWp
E D] HO IHHWGIpWIPHJV]&QpVH HVHWpPEHQ D N|WEpUW YDJ\ DQQDN PHJ QF
IVVJHJEHQ MHOHQOpPY N HVHWPEHQ D] +JDPOQR\Q EilDD U RQR VJ NRODWY N] HO
DGDWDLYDO BHQEHOWMKMIN HI\pENpQW SRVWDL ~WRQ ILJHWL PHJ

$] (O IL]JBW(WWV D] HO ILJHW L V]HU] GpVHNUH YRQDWNR]y 10++ HOQ|N
PpUWpNH D] DOIEEL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D 6]ROJiOWD®Hi QDY iiOVQ DiOWO KI) V3 &R)GWG EMH VtWL N|WEpU
PHO\QHN |[VV]HJH PLQGHQ NpVHGHOPHV QDS XWiQ D] iWtUiV GtMiQDN HJ\WL]

$] iIWKHO\H]pVL LIpQ\EHMHOHQWDpV 6]ROJIOWDWYyY iOW BI® LWDAIR J\DIS itV \DH
D 6]ROJNOWBMAM N|WHOHV ILJHWQL PHO\QHN |VV]HJH PLQGHQ NpVHGHOPHYV

$ KLEIV WHOMHVtWpVVHPVNDSBRROD WEHNQ DVNL pUWHVIWpVUH Q\LWYD
HOWHOWH HVpWHPHY @QLWYBHHOQ®Y KDWiULG HUHGPPpQ\WHOHQ HOWHOWpPW
PHIJW|UWpPHUMWPHG LG VIDNUD D 6]ROJIOWDWyY N|WE POWE E LWHOHW plV]IH WQD S PN

$ KLED NLMDNDWREVRODWEDQDY tWILEDD Q\LWYD i00yH@NWIMEBW OUPGPEE QN |
NpVHGHOPHV QB® KiW{QiVi KIBPHUMHG LG V]DNUD D] DOIEEL YHWtWpVL DOD
QpJ\W]HUHVH KD D KLED N|YHWNH]WFDMNQDP]HBOI L 1H MU L\CYHRLDRELEWWWID\Y i M R/P C
YDJ\ PHQQ\LVpJL FV|N NBQP\EH M8 @HKHWHWW

Q\ROFV]RURVD KD D KLED N|YHWNH]W @ EHKG MHNBHI IYJH@QL VIROJiOWDWIiVW

$ N|WEpU PHJKDWIiUR]JiViKR] Ve NKWEIDHEVH M H O/ I\ QD K BEYS MHUBIGL HO IL]HW
VIHULQWL KDYL HO ILJHWpVL GtM pV D] HO ] KDYL IRUJDOPL GtM |[VV]HJH DC

$ NRUOIWR]iV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOMH WGNHB/AHHS HW ¢
XWiQ D YLVV]DNDSFVROHPD G]tRIOHDWDWYDEDVV]DNDSFVROIVL GtMDW QHP
HO ILJHW L V]HU] GpV DODSMiQ D] DGRWW B LVNHWNLD & FR @ Di i WLDGN S\RWIDVOM B
YRQDWERLy HO IL]NWM/Q GHM G RWIWOWDWiIV HVHWpPQ D] HO UH ILJHWHWW
QpJ\W]HUHVH

$ VIROJIOWDWiV Q\~MWiVD PHIJNH]GpVpQHN SIR PWQ\G HQ LNQPV H Gl I G
QDS XWOQVDPiQRV V]HU] GpVL IHOWpWHOHNEHQ IRJODOW N HG OHIPp\QL HA\ M
KLIiQ\iEDQ D] HO ILJHW L V]HU] GpV V]HULQWL GtMFVRPDURBDRW WG HIR p C
QpON+OL KDYLGHDO IYPHWEML UH ILJHWHWW V]ROJiOWDWiVRN HVHWpPQ D] H
Q\ROFV]RURVD

$ VIROJIOWDWiV Q\~MWiVD PHIJNH]GpVpQHN S R\ WOV B WDQW Y QN p
PHINH]GpVpUH QNLWMY®D HUMHGRPQ\WHOHQ HOWHOWpPW O D] HO IL]JHW L V]HU
N|WEpU IHOpW N|WHOHV PHJILIHWQL

$] (O ILJHW W D SRQW V]HULBWHNMWUHRWENRVDKtUNY]OpVL V]IROJi
HO IL]PW INOKDV]QiOyN YpGHOPpPYHO [VV]HI*JJ N|YHWHOPpPQ\HLU O;,YDODPI

10++ UH@Q®HDGHWWQ LOOHWL PHJ N|WEpU

$ NJWEpUIL]JHWpV PyGMiW D SRQW WDUWDOPD]]D

$ V]iPKRUG RDi VY- W RIOGWHVDW Y Y iOWiVVDO [N N H]F\HR\C BVVRRUZDANGMINY M O
VIDEiO\DL

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
D WHOHIRQV]ROJIOWDWYN HVHWpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWR\
$] E6) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

LQWKRRQHMWIPY VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHV V]ROJiOW
VIDEiO\DL DPHQQ\LEHQ D V]JROJiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN

$] E6=) WWNpSH] V]JROJIOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D N|]JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV UpV]OKi\®KHM WIDE
V]IHU] GpVHNEHQ IRJODOWDNNDO |VV]KDQJEDQ

$] E6=) WiUJ\iwW NpSH] V]RO.JDQWIHPi ¥ WMWRIQOMHN R H Wi E

$ HO ILVHMUL GpV LG WDUWDPD

$] HO IL]JHW L V]HU] GpV LG WDUWDPD D IHOHN PHJIOODSRGIiIVD VIHULQW

$ KDWiUR]JRWW LG WDUWDP~ HO IL]JHW L V]HU] GpKRINJIJDHOMHE B pV KyHUD
PHJHO ] HQ IHO NHOO DMiQODQL D KyQDSLJ WDUWy YIE@NPR BN IV KDk
OHKHW VpJpW pV EHPXWDWQL DJRN UpV]JOHWHY IHOWpWHOHLW

$] HO IL]JHW L V]HU] GpV PHJN PN p&W\WI WH NHW HOHY D MJRFROKDWY PyGRQ WiMp N
KDWiIUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|WpVpQHNUPM KWW pi) OQV |
$ WiMpNR]JWDWiV HOPDUDGI{VD HVIDWH® DI]HY W]HWLQW]HD]KIpWBEHRIRWW LG
HUHG EiUPLO\HQ KiWUiQ\RV MRJIN|YHWNH]PpQ\W PHJiOODStWy V]HU] GpVHV

$ KDWiUR]JRWW LGHM& V]HU] GpV OHJU|YLGHEE LG WDUWS®DNQE M\D|OR EVERD
KyQDS $] (O ILJHW NpUpVpUH N|W|WW KDWiUR]JRWW LG HM®ED D]H WXGRWP iR/KIJ
DUUyO KRJ\ DG FWRRDHWHDNMWDOPD pV GtMD D V]HU] GpV LG WDUIWDWD DC
PYyGRVXOKDW $ 6]ROJIOWDWY MRJRVXOW D KDWiUR]JRWW DG]IVD UKWDRUD
6]ROJIOWDWY LO\HQ +D\PH\G BMICE HEQ ] W\ W M DE 650 pNV BIVWIDIR )Y HV J\DNRULV
HVHWpPQ DIKDWGUWRIUWWM®DP~ VIJHU] GpVVHO UHQGHONH] (O ILJHW NHW PHJLOC

$ 6]JROJIOWDWY D] iOWDOD V]HUYH]HWRQ®HM]JHUH QMM DIGFWD NWDRY pE HE
PLQLPiOLV HO ILJHWpVL LG V]IDNORW RO FABWOWDE RWKDI WR@DWNR]y NHGYF
IHOWpWHOpP+O PHO\ HYHWEHQ D] DNFLYEDQ UpV]W YHYUYQQLHNWNJH D] DNF

$ 6]JROJIOWDWYy MRJRVXOW D 6pREGL ORI WD WPAWRERHMWIWROHOWEY)H] EE IHO
VIROJIOWDWiV LIpQ\EHYpWHOpPW RO\DQ PyGRQ OHKHW YVFiWORQILY KRIO DY
6]ROJIOWDWY IHOWpWHOPNJ KBS YR PRWW ELGWRIVUW D P UDW KHDAMLYRYR W W ] HE ]
DODSMiQ

$] (O IJHWD KDWiUR]DWODQ PLQWHD KOWWR]RWWW] LGpWDOWBR+Q D] D
VIHU] GpV LG WDUWDPD DODWW MRJRVXOW EiUPLNRU LWBHOABEHH]Y BR @O DBW H
N]YHWHOPpPQ\HNQHN PHJIHOHO HOHNWURQLNXV KtUN|]O YpJEHUHQGH]pVW

$ 6]JROJIOWDWY D VIROJiOWDWiV NRUOIWR]iViUD MRVBF X ®\® +INHIV KLD W]ikUL
YRQDWNREVIED@EPQWEHJIJKDWiUR]RDN\ GV W KN & HOR | R W WH QL GL YW W DWW H U] C
LG WDUWDPD D NRUOiWR]iV LG WDUWDPiYDO PHIJKRVV]DEERGLN

$ VIROJIOWDWiV V]*QHWHOPpPVpUH D] SRQWEDQ IRV OLVG DD WHDWP QLW
VIHU] GpV YRQDWNR]JIVIEDQ VRU NHU+OKHW D]]DO KRJ\ D P HWHWLHCHOH W L ¢
VIROJiOWD Wi \KW W HIR ]R W WH L GL YWD\ W DWW H U] G pU HUGH R H D P D KWIR Q 8§ MIH @DU
LG WDUWDRRVIQDEHERG LN

$ KDWiUR]DWODQ LGHM& HO ILJHW L V]HU] GpV PHJV]&QLN
D YDODPHO\LN IpO iOWDOL UHQGHV IHOPRQGIiVVDO
(O ILJHW IHOPRQGiVD HVHWpPQ QDSRV IHOPRQGIVL LG YHO
D] (O ILJHW IHOPRQGiVD HVHWpPQ D] (O ILJHMORAWOG ¥ WHIG A @/ @\\H K DRI Q D
6]ROJIOWDWY IHOPRQGiIVD HVHWpQ QDSRV IHOPRQGIiVL LG YHO
E YDODPHO\LN IpO iOWDOL D PiVLN IpO V]HU] GpVV]HJ PDJDWDUWiVD PLD\
D 6]JROJIOWDWY iOWDO D] (O IL]HMbQV]HHD G NYX-]GIL pVAID FRRYGI W |UQDS KDWiU
D 6]JROJIOWDWY iOWDOL pV D] (O ILJTHW GtMWDUWR]iVDYRHIDWWL UHQGNtY«C
D 6]JROJIOWDWY iOWDO PiVLNE/]B®Q\®WPHUL § PULHD|Rp O RQIEN EY H Ol YIHVY R R RAGH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HUK® plv \6]iRDpM 6 WD W \I LK U B R GINL

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHWViDVDPRQJIOWDWY V]HU] GpVV]HIpVH PLDWWL UHQGNtYPFVLEIND P

D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARQ@WiOW BWED

PUGHNN|UpPEH WDWRARYY KOQEiW KiU

(O ILJHW {iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVH R DDMW MW WHQGIN
10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D GHR @V H WIDDAMWWM] IH]QGpNAY « OL IHOPRQGiV KD D 6]RO

HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH

DONDOPD]iVIOQDN YDQ KHO\H

D] (O ILJHW @&JRODDWDWy V]HU] GpVV]HJIpVH PKID WM IO I8 QHEIMIY }OW LD PR

(KW T D EHNHI}Q \PyBHR YIWNWD

F D 6]ROKDODVIMRPOWYG QpON+OL PHIV]&QpVH HVHWpPQ

G D WHUPpPV]HWHV V]E8BpMH®PQ]HW KDOi

H D QHP WHUPpPV]HWHV V]HPpO\ (O ILJHW MRJXWyG QpON+<OL PHJV]&QpVH H

| D] HI\HGL HO IL]JHW L V]HU] GpVEHQ PHJMHO|OW V]R OJUpW® DX\Pi WP &E/HRQHRND

PUWPNQ|YHOW pV NLHJpV]tW N RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWy iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIH O] OHJID

J D 6]ROJIOWDWyY VIROJIOWDWIiVL MRJR RN QIGUW MOV W BHJpHN I M DYIR GBIW

K D IHOHN NJ|]|V PHJHI\HQHMPHHD® D] (KW t EHNH]GpVpUH pV D]]DO

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVWiVRWQ\QY PWNRYDW W DO/ DD

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G WNNRLFM/WMA DH

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

LKD D VIROJIiOWDWIiV Q\~MW®W6V¥)QWM PPIHIWH]GA\SRQWEDQ D] (O ILJHW pUGHN

YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\

HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJV]&QLN

D KDWiUR]JRWW LG OHWHOWpPYHO DPHQQ\LEHQ D IHODENROGWBMHGIU HO L]

D 6]ROK DIDVBMRPOWYG QpON-OL PHIV]&QpVH HVHWpPQ

D WHUPpPV]HMHNV]HWWPEKDOOIOD HVHWDpQ

D QHP WHUPPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H

D] HJ\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROMUPRUXW P& EZRORKND

PUWPNQ|YHOW pV NLWRINYWWNAVINRD PODW DWV]HVVpIJ-NEHQ 6]ROJiIOWDWY iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIMH O] OHJID

| D 6]ROYIMADIPHMY Q\L YDJ\ HJI\HYHWR D UiHOWR@DVANRHWI VL MRIRVXOWViJiQD N

J D IHOHN NJ[]|V PHUHIHOPPPHOOD] (KW t EHNH]GpVpUH pV D]]DO

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HV]y&p\OAL Y DIW DIy D JD\WO D WR\RY D B

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G WNNRLFM/WMA DH

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

K D 6]ROJIOWDWYL|BWD @]HpN BpY@]HIpVH PLDWWL UHQGNtY+OL IHOPRQGIV

D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GpVV]QIpY KFWRPQGNYHWpPQ UHQC

D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDWWRRYBG iR LDVEWIHOHQGNtY «C

D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p O pDJ\CEHN|Y HWNH]WH |

L D] (O ILJHW iOWDOL pV D 6]JROJiOWDWy V]HU] GpVV]HIpVH PLDWWL UHQG!

D] (O IL]HW DiGYWRIDALOPVDWyY V]HU] GpVV]HIpVH B LD WMIO LB @®NGY «D K Ll H D ARJ

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHW iOWDOL pV D 6]ROJiOWINVY+©]HIHOPRQYGH p KD B CHOWL JHMQL V

D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARQ@WiOW BWED

PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO

(O ILJHW iOWDOLypV]HUPBPIROMHNPWH PLDWWL UHQGNtY-OL IHOPRQGIV KI
10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVVPIIeWD Wiy DIW W|IR O HiQ G/NDIW ¢

HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH

DONDOPD]iVIQDN YDQ KHO\H

D] (O ILJHW iOWDOL pV D 6]ROJiOW D WYL VIHHQP A GaMR-DIIDZ MHEDIEL VR LLDY QHGUN

(KW T D EHNHI}GQ \PyBHR YIWNYD

M D] (O ILJHW YDJ\'D 6]JROJiIiOWDWY iOWDOL UHQGHV IHOPRQGiV HVHWpQ

(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

IOTMmMOo
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D] (O ILIJHW |IHOPRQ@@iVD (O ILJHW iOWDO PHIJMHO|OW KBWRIQW VSHDLW W Wp
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

LKD D VIROJiIOWDWIiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HURRWIL DS V6 R\
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\
HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiURJRWW LG WDUWDP~KBW ilLLRHRWIW V] 8 UHOMHOWPHHO PHJIV]&QLN
PHJHO ] HQ D 6]ROJiOWDWY N|WHOHV D] (O ILJHW W D V]i P EDMH YHROV WHDQ O
YDJ\ D V]ROJIOWDWiV MHOOHJpKH] LIJD]JRGY UWBRQRWWU RGH NXV V3 MARIQG pWi MRt
LG SRQWMEUR@IiOWDWyY N|WHOHV D KDWiUR]JRWW LGHM& HO ILJHW L V]HU]
OHJIHOMHEE QDSSDO NRUIEEDQ pUWHVtWHQL D] (O IL]$IMAGW B]D(KW WiUR]
LG WDUWDP~ HO ILJHW L V]HU] GpVEHQ V]DEDGRQ PHJiOODGRG RBWQR N pV p
NJYHW ~M HO IL]JHW L V]JHU] GpV V]HU] GpVHV IHOWpW N GKHLW)i (OR | D BARID\PH V@ \
OHKHW $ IHOHN D KDWiUR]JRWW LGHM& V]HU] GpV LG WD RW DV QIIN(® H I KHRW
NLIHMHJHWW Q\LODWNR]DWD HVHWpPQ D KDWiUR]JRWW LG HOWHOWPW PHJHC

$ KDWiUR]RWW GGNMBHQGNtY-OL IHOPRQGiViUD D 6]ROJIOWDWY D] DOIEE

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHOHHHOWMDIEOPRWG i MBOL]H'
UHQGNtY+OL IHOPRQGiIVVDO PRQGKDWMD IHO KD
D D] (ONILPNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJiOWDWYy KiGWDW|@DR U
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRWN | FHWNW{®p@ W MOUW] IRODWHRWW QDS
E D] (O ILJHWHVDNMRIPNQYHNUH ILJ\HOPHIW H\W® VKRV MAHW R VQMKNW Yp D 6]ROJ
EHMHOHQWHWW YDJ\ DtV HRADW i GWEBDIVW i ® WP 0idHOIGRIUpY HOKiUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJ#M®VILDHW L VIROJIOWDWIiVW D 6]R O Di\G\®B WIW Bl W REBIWHAWYN Bl YR Q
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]pUH W
GD] (O ILJHW D VIROJiIiOWDWIiVW W|UYpQ\EHMDWVN|] PYyGRQ YDJ\ FpPORNUD KD
H D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW P &WRIYN\N OHIW [ | E |
P&VRUMHOHW KDUPDGLN V]HPpO\QHN MRJHOOHQHVHQ WRBRIEMDWMD YDJ\ D

$ 6]RODWOWD] HO ILJHW L V]HU] GpVW QDSRV IHOPRQGIVL LG YHO
DPHQQ\LEHQ D] (O ILJHW D] HVHGpNHV GtMDW D MRJN|YHWNW]®pQDHONEE

QDSSDO N|YHW PiVW@&YNE B URNMER®LAV pRMINWWWYYQWpPW N|YHW HQ DQQDN
Np]JEHVIWHWWQHN PLQ V+OpVL LG SRQWMiWyO V]iPtWRWW QDSRQ EHO+0O VI

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D D GtMWDUWRI]iV |VV]HJB QHRW DIODGAMBDOPHIHN VL GtMiQDN PHJIHOHO |V
KLIiQ\iEDQ YDJ\QiO PPWDVDEE KDYL HO ILJHWRWL BDM\HKKVHWpQ D] )W

E D] (O ILJHW D GtMWDUWR]iV |[VV]HIJV]HU&EPRIP W KDWPWMWIOR |pYDD \ YR WIR JWVH
MRJRVXOW PiV VIHUYH]HWKH] NpUHOPHW WHUMHV]WHWW Yip® HQHOXWYHNH D K
YLWDWRWW LOOHWYH D] HYHGpNHV QHP YLWDWRWW WRYIEEL GtMDNDW IR
F D] (]JHW GtMILJHWpPVL MNi]MRHEQM] HOAWAHPOWY VD PHIW|UWpPQWpW N|YHW H(
Np]EHVIWHWWQHN PLQ V.OpVL LG SNRQWWHIRVG OV Y MPY W RW WD ] WQ D S5R R OB HDW®D W
LJDJROWD

$ 6]ROWDWW VLN V]ROJiOWINYWHDPHNHORPPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VIJROJIOWDWWHGDEWi@MD YDJ\ D
D D DHYDJ\ SRQWEIDDOW IHOWpWHOHN WHOMHV<OWHN YDODPLQW
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$PHQQ\LEHQ D 6]R CHIWO WIDW DPDW 636)=H J\HGL HO ILJHW L \Q HI\RE@E D 8 ~LDA
PYyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQURWH W H/DG/MO B H piVP i\
QDSRQ EHO+O WRYIEEL MRJIJN|YHWNH]PpQ\HN QpON+O MRJRMKXOWGIHOW R QIEH
PRQGKDWMD IHO D] (O ILJHW D KDWiUR]JRWW LG WDUW D® ~I LHBW L HWy HLU V B0
KDWiUR]JRWW LG WDUWDPEYO HUHG NHGYH]PpQ\HN ILJ\HO NPBN ¥ WD pINHHQO
QHP PpULQWLEKM@HID ®YGRVtWiV D NDSRWW NHGYH]PpQ\HNHW pULQWL pV D]
HO ILJHW L V]HU] GpVW D 6]ROJIOWDWyY D] (O ILJHW W O QP VNINHW®W HIDK
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

NHGYH]PpQ\ [E¥HQp HVHWEBHY DHORMRQGIVL LGHMH OHJIHOMHEE QDS OH
NHGYH]PpQ\HNHW D IHOPRQGIVL LG OHMiUWiLJ MRJRVXOW IHOV]iPtWDQL

$PHQQ\LEHQ D] (O ILJHW D] HO ILJHW L V]HU] GpV PHJN|W p\/|HNRILWY D J\
DMiQODW DWRURIRWW LG WDUWD PN |WHOHBEHW WMHPUHWpRIi EGDO® DUUD KRJ\
pV D V]HU] GpVW D] HEE O HUHG NHGYH]PpQ\HN R DJDHD HPEW s YW B 6 VY N BGN
LIpQ\PRHO\HW D 6DRODMO@O®DWY E D O H JIMHOYED QV]ROJiOWDWIVL V]LQWKH] p
VIHU] GpVHV LG WDUWDPKR] NJ[W|WW DEEDQ D] HVHWEH® G\ HQV LG p'\D N MDY
D] DOIEEL HVHWHNEHQ
D PHQQ\LEHQ D] (O ILJHW D] HO IL]JHW L V]HU] GpVpW UHQGHYV IHOPRQGIiVVE
E DPHQQ\LEHQ D 6]RCHWOWDWYDBWEBF)HIJ\HGL HO ILJHW L V]HU] GpVUH LV
PYyGRVtWMD pV D PyGRVtWiV D] (O UHE®HOWN HipWVHNHWUQHR WDUWDOPD] |
NHGYH]PpQ\HNHW QHP pULQWL D]RQEDQ D] (O ILJHW D V]HU] GpVW IHOPRQ
F DPHQQ\LEHQ D] HO IL]JHW L V]HU] GpVW D 6]ROJiOWDWy DF (ODMM\]JHW V]HU
SRQW HVHWHL PLDWW PRQGMD IHO YDJ\

G DPHQQ\LEHQ D] (O ILJHW D] LJpQ\EH YHWW V]ROJiOWDWGYRyYGR DWW @

NH]GHPpQ\H] YDJ\

H DPHQQ\LEHQ D] (O ILJHW D V]ROJiQ VOImBWIWM DY RBKOREH DV 5N\R O pilDIW R &/yD Q HF
LIPQ\EHYHWW WDRODi® YRDWiTWDWy DONDOPDV P&VYDNL KiOy]DWWDO QHP UF
| DPHQQ\LEHQ D] (O ILJHW D V]JROJiOWDWiV V]*QHWHOWHWpPVpW NH]GHPpQ\
J DPHQQ\LEHQ PU G® NIN|HMW R ByDUW R]ROJiIOWDWiV NRUOIWR]iViUD NHU+O VR
$ IHQWL HVHWHNBENYPHWNHMGFHNRU D] (O ILJHW D I'HO WNIDSHRGAHBY HNP @ © M Rp
[IVVIHIJPpQHN D 6]HU] GpVIIPGIBRR G WH W BV pus M iHMW |8 p VH I WM LHU &QY LV VD IL]H
NJWHORYW D 6]ROJIiOWDWyY N|WEpUNpPQW pUYpQ\HVtW

$ MHOHQ SRQW V]HULQWL iOWDOIQRV V]DEiO\RN DEEDQ D] HWHWEH®DDO D
6]ROJIOWDWY iOWDO PHJKLUGHWIHVNW YNHG VH R P G\E Y DMIQT-DWRN ] BNFGpV |
VIDEiO\RNWyO QHP WpUQHN HO

$ MHOHQ SRQW UHQGHONH]pVHL QHP DCNDOPD]ER®WRRDNbNIRIUQHKCD D] HO I
VIHU] GpVW

$GDWNH]HOpY DGDWEL]JWRQVilJ
#]ROJIOWDWY iOWDO NH]JHOW DGDWRN IDMWiL WiUROiIVXN pV HVHWOHJ

$ 6]JROJIOWDWY iOWDO Q\LOYiQWDUWRWW D] (O IL]JHW UHOX R DON®iR/ly p
Q\LOYiQW D UWWMHOWI® EH PPLMO @ pHNUHEBWLY pGHOPL pV 6406 B VOELD] W RQVWUMD OP D] ]

BHO ILIHW WiMpNR]JWDWiVD D] DGDWEL]JWRQViJL V]DEiO\RNILWYYO PARY i
NJWHOH]HWWVpJHLU O

$ 6]ROJIOVDDWY QRLOOMWDUWRWW V]HPpO\HV DGDWRNUyO D] (O IL]H
DGDWDLUYO IHOYLOiJRVtWiVW DGQL
$PHQQ\LEHQ D] (O ILJHW D 6]ROJiOWDWyY iOWDO NH]HOWOPG@KFD MEHEDH G W |
D] (OHW] PXODV]WiViQDN LG WDUWDPiUD D 6]ROJIOWDWY PHQWHKHMNO D] |
WHOMHVtWpVH DOyO

$ 6]JROJIOWDWY D] iOWDOD Q\LOYiQWDUWRWW D GLOODVORINVDWH D\ RIV i Q] DHAX
WiORDWMD DPHGGLJ DUUD D KiOy]DW NLpStWHWWVpJpQHN PRV]IDNW SRN
WiMpNR]JWDWiViYDO D GtMV]iPOi]liVVDO WRYIiEEi D] HO IL]H®DIQ DW]RMNJiC
«J\LQWp]pVpYHO ND N WRIOBIMRVWWIIBIL pMQQiOO QDN

$ 6]JROJIOWDWY D] (O ILJHW DGDWNH]HOpPVL Q\LO DWNR]HWILYH M RO B E
IHOKDWDOPD]RWW V]JHUYHN PHIJNHUHVpVpUH WHOMHVtIWKHW

$ 6]JROJIOWDWYW N+O|Q M&DINHE DNR W RNODBUM iVL N|WHOH]JHWWVpJ \
WLWRNWDUWiVL NJ|WHOH]HWWVpJ D 6]ROJIOWDWYy WDJMDLW DONDOPD]RWW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW MRJV]DEIO\EDQ PHJKDWiUR]JRWW Q\LODRMN R}BRY LW PH QDG!
YLVV]DYRQiViQDN PyGMDL HN--ONV®IY HY KOWLIHWHMBpYMHJI\]pNUH D IRUJ
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R ORI@IWDOWDWR N R}
PUWPNHV VOBV UipV FpOMIiEYyO W|UWpQ V]HPpO\HV DGDWRN NH]HOpVpU
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODVIWRWW N|]YHWtW RQOPAWNRYWDW
Q\LODWNR]DWRN

SNLYV N|]pSYiOROD WY RHIY ILJHW L V]HU] GpV PHJIN|WpVHNRU tUiVEHOL
HO ILJHW NUH YRQDWNR]y VIDEIiO\RN YRQDWNR]iIVXNEDQ W|UWpQ DONDOPD
$ 6]ROJIOWDWY D NpUpVW DNNRU WHOMHVtWL KD D NpUG|ORN L HHIO LIG HHWE QH
JD]GDViJL WHYpNHQ\VpJL N|UpQ NtY+O YHV]L LIJpQ\EH D] HO IL]JHW L V]ROJiO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIiW tUiWEWQ/ W RJR)
Q\LOYiQWDUWIiVDLEDQ OMMHTHWHEE QDSRQ EHO-O

$ WHUPpPV]HWHV V]HAPIO\D(O SRIGW OHNLQW H]HQ NMWHIpSY i WODOMR W
V]IHU] GpVN|WpVNRU NHOO Q\LODWNR]QLD DUUyO KRJ\ \DRHM® HIMIWLL %RV
O IL]JHW NpQW NtYiQMD LJpQ\EH YHQQL
$PHQQ\LEHQ D] ,JpQ\O RO\DQ SURJUDPFVRPDJRW RHOEHQpQH FHPGRIO]E
YRQDWNR]IVIEDQ D 6]JROJIOWDWY QHP MRJRVXOW +]0O HVBLpGHCP | M]|IQWO WH Gl p Y
D] (O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtWRWW SURJUDPHFY®RM)Q [OhGWH LJIp

$] HO ILJHW L PLQ VpJ PyGRVtWiViBIREGWHWEBEBHRLDD] LUIQ\DGYN

$] (O ILJHW MRURVXOWPBM|WpVHNRU YDJ\ D]JW N|YHW HQ Q\LODWNR]QL
GRNXPHQWXPEDQ YDJ\ D] HOHNWURQLNXV OHYPOEHQ IRJODOW pUWHVtWpV
$] (O ILJHW D] HOHNWURQLNXV pUWHVtWpV HOIRNRQWEDQYRJIDWS RIINQVI]E
PYyGRVtWDQL

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIN|WpVHNRU YDJ\ D]JMW & HHW
*]OHWV]HU]pV WiMpNRYWDWSVDRNXWDMARPQYDODPLQW PJIDP®BYiHW UHINGT P W
HJ\HV NRUOIWDLUyO V]yOy pYL ;/9,,, W|LQPNQ\KDWWORBiDELDNEP QVFUW
*]JOHWV]HU]pV LOOHWYH HJ\pE D *UW V]HULQWL UHNO/BQINABERNLQ V+0
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIW tUiWEWQ/ W RJR)
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO<0O iWYH]HWL

$ 6]ROJIOWDWY D] (O ILJHW QHN D] HOHN WU B O\ NOHMWHKIW N[ JEDHiNOL CHQ yt D] WY
104+ UHQGHOHW WRYIEELDNEDQ S5HQGHOHW KDWiO\E D& RSH/GHWOVWN
PUYPQ\HVQHN pV PHIDGRWWQDN WHNLQWL

$ HO ILJHW L PAJERY GV PQDIN |\ pMPEMWNL pV IHOWpWHOHL

$ VIROJIOWDWY iOWDO NH]GHPpPQ\H]JHWW V]HU] GpV P YOGRWItMIi\D JHNHER B G |
VIHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O W|UWpQ WiMpNR]WDWVWDIQDN
NDSPBWRVEDQ D] HO ILJHW W PHJLOOHW MRJRN

$ 6]JROJIOWDWyY D] HO IL]JHWUIH \p]\H W] G-hMWGR] HEB 4L JHW L V]HU] GpVUH

HVHWHNEHQ MRJRVXOW HJ\ROGDO~DQ PyGRVtWDQL

D D] HJ\HGL HO ILJHW L V]HU]HUJVEPML Y B OWIDMWDOHREMQ/JRIODOW IHOWpW
KRMDPHQQ\LEHQ MRJV]DEIO\ YDJ\ HOHNWURQLNXV KtUN|]Op¥D H YGRRMIW NR ]|
QHP HUHGPpPQ\H]KHWL D V]HU] GpV IHOWpWHOHLQHN OpQ\HJHV PyGRVtWiViW
E RMV]DEiO\Y -OMWMRIIV]DEIO\ KDWIO\EDOpPSpVH KDWiKERW yWRIL DBV \P Y @RS\Rt
F D NJU OPpQ\HNEHQ EHN|YHWNH]JHWW D V]HU] GpV PHINWR@MBNRU HO UH
GD P&VRUWHUMHV]WpMW VERIQJI NG QIDWi VFWWDWRUQIN |[VV]IHWPpWHOPEHQ EHN|YH
H D] HO ILJHW L V]HU] GpV LOOHWYH D V]JROJiOWDW i\HOJHQMEM Y\ Whi O PUHOY
PYyGRQ YiOWR]QDN PHJ
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$ D SRQWDJ]HBER IRJODOW IHOWpWHOQHN PLQ V.OQHN D] DOI
VIHU] GpVHV IHOWpPWHOHN OpQ\HJHV YiOWR]iViw

D] E6=) V]|YHJpUH LUIQ\XOy HJ\pE PyGRVtWiV DPHO\ QHP WHIO@WH ND |PiQWPWV
pV DPBO/]|YHJ KHO\HVEtWpVpUH SRQWRVtWiViUD iWIRJDOPD]iViUD YDJ\ D N

D P&VRUHORV]Wy KiOy]DW P&V]DNL SDUDPpWHUHLQHN PHJXNiCALRMND DI
VIROJIOWDWiV LJpQ\EHQpWHOL A pOWPNEHIH P yGHR 0@ Q D N
D] HO ILJHW L V]JHU] GpVEHQ YiOODOWDNKR] NpSHVW D VIE® 0i ®W DN OWIRT] Q]
LGHPpUWYH D P&V]DNL LQGRNROWViJ~ FVDWRUQDYiOWR]JWDWiVW
JD]GDViJL N+O|Q|VHQ D] *]HP WOYWHWPOWRPEN|GPYLONIY N|U-OPpQ\HN R
NJ]YHWNH]WpPEHQ D 6]ROJIOWDWY D] (O ILJHW NQHN Q\~M WRW VA OV \NFpOIH O\W B W/
FVDN Q\~-MWDQL

D 6]ROJIOWDWYQ NtY+O 0Oy EiURHQ\ Y\JODPPHIQ\EHROINOMRPWRWW P&VR
P&VRUWXODMGRQRVQDN P&VRUD WHUMHV]WpVpUH YRQDWNRINEHBQGWON
VIDEiO\]yNEDQ W|UWpPQW YiOWR]iVRN PHJQ|YHNHGHWW M]HODWWG h Qo\YA JHD/I W
LQGRNROMD

D6]ROJIOWDWYD KHRQEBWDWY JD]GDViJL WiUVDViJRNUYyO V]yOy W|UYpQ\ V\
Q\~MWiViQDN DGRWW WHU+*OHWHQ W|UWpQ P HRIIW]*\QW & W OWIRDNG DWMIW Y] Gp!
PHO\ HVHWEHQ D PyGRVtWiV QHP HUHGPpPQ\H]L D V]HU] GpV JiHDOWDPW ¥ O |
LIPQ\EHYPWHOpPQHN IHOWpWHOHLW PLQ VpJL FpPOpUWpPNHNHW
PLQGD]RQ PYyGRVtWiV DPHO\ D] (O IL]HW Di@MPIH®D \L MpHOABH PYJHMHN Y DR O YiDO
WHNLQWHWPEHQ D] (O ILJHW UH Qp]YH NHGYH] YiOWR]iVW HUHGPpPQ\H]

KD D PpGLDV]ROJIOWDWYYDO IHQQiOOy YDJ\ PiV V]HU] Gp\HVJIMRHN VIR C
MHOV]ROJiOWDWDV\NHU\EP pQGHNHN N|U<OPpQ\HN ILJ\HOHPEH YpWHOpPYHO
P&VRURN WIDQ WDIXAPIU pUWpPNHLQHN |[VVIHYHWpVpW LV D SURJUDPYiODV]Wp
YDJ\ D SURJUDPFVRPDJRN YERBXQVV]HIiOOtWiVD P

$ D SRQW YRQDWNRNVPEGRVAWiIVQDN PLQ V.O N+O|Q|VHQ D V]ROJiOV
tJ\ N*O|Q|VHQ D V]ROJIOWDWIiVUD YRQDWNR]y DODSYHW G tWWjDEQHND
MRIN|YHWNH]P@QMWYH PLQ VpJL FpOpUWpPNHLUH YRQDWNR]y YiOWR]WD!
PyGRVtWiVQDN D VJROJiOWDWiVUD YRQDWNR]y QHP DODSYHW GtMV]DEiVUD

$ F SRQW V]HULQW D N|U+OPpQ\HNE®QNE PNQY VO H MW Q/HN MDp Q R
N|UsOPpQ\HN IHOPHU*OWHNRU EHN|YHWNH]HWW pV D M|YREHQP NVQROLE®\Y DDA
D V]IHU] GpV PHIN|WpVHNRU HQO DHD@H® W PQ BN K LG NAUKD WRRYIBRNRWi VEB =) PH O

$ G SRQW DODSMiQ D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV HJ\R
MRJRVXOW
DD] iOWDOIQRV V]HU] GpVL IHOWpWHOHLEHQ pV LQW HU QHMHERNIRIQF Y 5 WiRU
VIHUHSHOWHWPpPVpPQHN iOWDOD YiOODOW LG SRQWMiW pV H] D] LG SRQW OH
E D] DGRWW PpGLDV]ROJIOWDWiV NLYpWHOpW D NtQiODWEyODIDDMBRVVilJ
PpGLDV]ROJIOWDWYYDO N|W|WW WHU] GpVHV MRJYLV]RQ\ LQGRNROMi

$ 6]JROJIOWDWY QHP MRJRVXOW D KDWiUR]RREMVOGHUER BWYWD K [N DWC
HJ\ROGDO~-DQ PyGRVtWDQL YKDJ MIRDJ® HVE[ ® \LRIODWPQ DS YW HOH]HWWVpJIHW tU F

$ KDWIUR]DWODQ LG UH N|W|WW HO ILJHW L V]HUJF GROHWME HNOQ Q W\ Wh E

FSRQW V]HULQWL HVHWQHN PLQ \DOHO OLHWHIQ \OHE P ®pY MY WD VHNF
Q|YHMNWHE DPHO\ D 6]JROJIOWDWY KDUPDGLN V]HPpOO\HO IHQQiBHpSVIHD] G
VIROJIOWDWiV GtMiED
$ KDWiUR]DWODQ LG UH N|W|WW HO ILJHW L V]HU] GpV WH® Y R Q/MBOV -EPHH® NDH
HVBWP V]ROJIOWDWiV GtMiQDN QDSWiUL pYHQNpPQW OHJIIHOM HE WIQV ] L
6]ROJIOWDWY D] (KW D SRQWNIEDIQ Gp@OHW YIS RQWEMEDQ IRJODOWDN V]HLU
HO ILJHW L V]HRWGE®O/AD HPYyGRVIWDQL D]]DO KRJ\ HJHQ HVHWEHQ D GtM)
PHJHO ] QDSWiUL pYUH D .[]SRQWL 6WDWLV]WLNDL +LYDWPROpMOWDO PHJIDG

$ 6]ROJIOWDWY iOWDOL HJ\RE®PQ~DVPYGRE pW PWGRO/ Wi YOHIL]HW NHW

SRQW V]JHULQWL PyGRQ PLQGHQ HVHWEHQ DQQDN KIDMH U t &/B @Lp Ny WHH
(O ILJHW NHW PHJLOOHW IHOPRQGIV |MOVWHONOIHL® O JyD D WHNDPNRRY @/ W RV |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VJROJIOWDWY QHP N|WHOHV D IHQWL pUWHVtWpVL KDWDJLE6 ¥ By ER Y} WIiIR
~M V]IROJIOWDWiV EHYH]JHWpVH PLDWW YiOLN V]*NVpURNYP YRQODWNERVI®
VIHU] GpVHV IHOWpWHOHNHW QHP pULQWL YDJ\ KD D RyGRVtWiVVDO NL]iUy
$] *J\IpOV]ROJIODWRN FtPpQHN WHOHIRQV]iPiQDN pV Q\LDAYDN WEIHPW VWH U KB
MRJE®\EDQ PHJKDWiUR]JRWW D] HO ILJHW L V]HU] GpV PyGR V}IROViRR|DNYSE
YiOWR]iVUYO D N|]SRQWL «J\IpOV]ROJiODWiQ pV D] LQWHUQHWHY KRQODSMi

$] E6=) V] PHOODPNPIHWH PyBRMYWWIQDD 6]ROJIOWDWY N|WHOHV H]HQ PHOO
YRQDWNR]y iOWDOIQRV V]DEiO\RN VIHULQW N|]]D¥YHQQL]HW WH QEWM DB p V p/\k
PYyGRVtWiV KDWIiO\EDOpPSpVpPW N|YHYWiJQIONS RBIJENMOS® @LKtUN|]OpVL KDW

$PHQQ\LEHQ D 6]ROIVWWDWY D]SREEWEDQ PHIJMHO|OW H\R-OMHR\E D@ L6
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUIQ\RV SHR@GH ® NHJ R Y
PUWHVtWpVW O V]iPtWRWW  QDSRQ EHO+O WRYIEEL MR HW YHWNHIPEQ VN
PRQGKDWMD IHO D] (O ILJHW D] HO ILJHW L V]HU] GpVW YLiOGHIO WV B WED QKI
VIROJiOMHIWDMMUR]RWW LG WDUWDP DODWW LJpQ\EH YHV]L pV D] HO IL]t
ILJ\HOHPEHYpPWHOpPYHO N|W|WWH PHJ pV D PyGRVtWiV D NOBRWW WHIGL SR
NHGYH]PpQ\HNHW pULQWOPRYGMD(O]IHOWL]IHW L VIHU] GpVW D 6]ROJiOWDYV
VIHU] GpV IHOPRQGIiViW N|YHW LG V]DNUD HV NHGYH]PpQ\ |[VV]HIpW

$PHQQ\LEHQ D 6]ROJIOWDWYy D SRQWRQ NtY+OD]HMHWWH® P}y G
DOIEELDN V]JHULQWL MRJRN LOOHWLN
$PHQQ\LEHQ D] (O ILJHW D PyGROWOWDWYyYV]FBHRWW pVWDSRQ EHO+O0 D
NLIRJiIVVDO YDJ\ pVIJUHYpWHOOHO pO D PYyGRVtWiV QHRJNKRIN LROUNGKHOK D W C
HO IL]JHW L V]HU] GpV PyGRVtWiVD LUIQW
$ 6]JROJIOWDWY N|WHOHV D] (O ILJHW ILJ\HOPpW IHOKtW® W HO M HCRHIQU SR '\
DQQDN MRJIN|YHWNH]PpQ\HLUH

$ 6]JROJIOWDWY D KDWWURQRMW W WG UVHHN[WIpVW QHP MRJIJRVXOW HJ\
UHQGV]HUHV GtMDN N+O|Q|VHQ HO ILJHWpVL GtM IRUJDORLQEHNM pVPRH
MRJIN|YHWNH]PpQ\HL YDJ\ D V]IROJiOWDW W R NQ QM BIMW NE YIQWRHYAEARAG VHINQIE p ONpL
t EHNH]Bp LOOHBRGWMIEDQ IRJODOWDN LQGRNROMIN $ KDWiUR]RY
HJ\HEHNEHQ DJiE®W IRJODOW UHQGHONH]pVHN | HDG\DPOW-D@QHN VIHULQW PyGH
$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV UiXWDOy PDJDWDUWiVVDO QHP

$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] GpVPyGRYQMIN KD/ VWH G HIM i€

$] (O ILJHW iWtUiV FtPp@WPWKWMWO D]6HROIGL HO ILJHW L V]HU] GpV |
VIHPPO\pQHN PYyGRVtWiViW KD V]HPpO\pEHQ V]HU] GpV YDJEHJ\YEOWRJRLI
W|UWPpPQLN
$] iWtUiV LUIQWL NpUHOHP DNNRU BM y©OPB ODHOLH PV QMDNU W D OPRLUWB PSR 1D
D MRJHO G (O ILJHW pV MRJXWyG (O ILJHW iOWDO DOip¥W HJ\eWWHV Q\LOEL
D MRJXWyYG (O ILJHW PLQGD]RQ DGDWDLW PHO\HN D] HO ILJHW L V]HU] Gp\
PHOOpPNWOPWNPQiV DODSMiXO VIROJiOy WpQ\HN YDJ\ D] iWtUiV RWM DSIOKLW
VIHU] GpVVHO EtUyViJL YpJ]pVVHO tWpOHWWHO YDJ\ PiV GRNXPHQWXPPDO

EWtUBD B]ROJIOWDWY HOWpU @ H\OIDNWV B E FIDED QK MN#QUHENKGIW VRU KD D PHJ
GtMWDUWR]iVW D IHOHN YDODPHO\LNH LOOHWYH D M R YN WG DD i Wik 8LNDIW NN @ Ut
iWtUiVL NpUHOHPEHQ KDWiUR]]iN PHJ D]]DO D QHEEW p WHDEGHO® X RPUDY LBt S|
EHQ\-MWDQL ( UHQGHONH]pVHNW O D 6]ROJIOWDWY O] (6 QIG]WW UN @t K pl WH

$] iIWtUiV WHOMHVtWpVpQHN KDWiIULGHMH QHP RWHKHIOW NALE pR/L W ¥ UW B RO il
PHJIHOHO iWtUiVL NpUHOHP EHpUNH]pVpW O V]iPtWRWW QDS

$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH N|WHOHV D] i @QWEDHID @ |D | WWIINA QUAH QN
YDJ\ D] iWtUiVUHO YO DO tWIWW W pUWHVtIWHQL

$PHQQ\LEHQ D V]JROJIOWDWKQDY iVdDIVW 0D VEiBH)G Q EHOO QHP WHOMHVtW
VIHULQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] iwtUivL NpUHOPHW D 6]ROJIOWDWY D] DODNL pV WDUWDPOQFIpJNYYHWH]
PHOOpPNOHWHNNHO YDOy HOOIWRWWYViJ~ NpUHOHP EHQ\~-MWiViWyO V]iPtWR

+D D] iWtUiV VRUIQ D UpJL pV ~M (O ILJHW N HO IL]JHW D INiDW/BiJy U G I8-BVQ MW p\e
(OILJHW QHN D] ~M HO IL]JHW L NDWHJyULiUD YRQDWNR]y H@®@ IIL]#HWp VHOGIM B Y
PLQ VpJpW «]OHWL HO ILJHW UH RO\DQ SURJUDPFVRPDJ Y RX®DYWR®RD W NRJ QY iLEJ
D 6]ROJICPWNRMRYRQKOW +]OHWL HO ILJHW N IHOp W|UWpQ pUWPpPNHVtWpVUH

(O ILJHW iOWDO HJ\LGHM&OHJ PyGRVIWRWW SURJUDPFVRROQ LOJPVQUEHY p W H !

$] (O ILJHW D] HO IL]SRQIWKNRYpiSpWpVH HO WW NpUKHWL LIpQ\EHMHOHQWpV'
KDWiO\RV E6=) VJHULQW ILIHWHQG GtMDN HOWPpPUQHN D GtMN+<O|QE|]JHWHW

$] iWtUiV GMi VP DOODPNWBWPD]]D
$ 6]ROJiOWDMAYHWEQi D] (O ILJHW QHP N|WHOH]KHWL EHOpSpVL GtM ILJHWpV

$ MHOHQ SRQWEDQ tUWDN QHP DONDOPD]KDWYN KD D] KWOJMH/ LM OPHJYLG WN
iWKHO\H]pV

$] HO ILJHW L KR]]ilpUpVL SRWW iWKOOWGRQ FEYPHQ INPUKHWL D 6]ROJ
KR]]ilpUpVL SRQW KHO\pQHN PHJYiOWR]WDWiViW D 6]R®GJ\Q&B W& OlHJ G D(WD] L
VIHPpO\H QHP YiOWR]LN

$] IWKHO\H]pV LUIQWL NpUHOW® COINNGRUN P IYQD @P® LIQW DODNL pV WDUWDOP
WDUWDOPD]]D

D] (O ILJHW iOWDO DOitUW HJ\*WWHV Q\LODWNR]DWiW D] iWKHO\H]pV LJpQ"
D] ,JpQ\O (O ILJHW YDODPLQW D] ~M KR]JilpUpVL SRV PLGED]RQJI DG
V]*NVpJHVHN pV

PHOOpPNOHWNpPQW D] iWKHO\H]pVY DODSMiXO V]ROJiOy WpQEHNXXFPDYO D]Y DK
LID]JROIViW

$ 6]JROJIOWDWY D KLiQ\WDODQ iWKHO\H]pVL LIJpQ\QOBRQIi EWMDWY KRJJMDBQ |
WHOMHVtWKHW VpJH pUGHNPEHQ V]*NVpJHV YL]VJiODWWDLAY KRJH]HQ LG Q E
DD] iWKHO\H]pVL LIpQ\EHMHOHQW EWWWQ R 8 IKDING MB ] RMWWIX]IDW DY LE6 EH@\ OHJII
EHPUNH]pVPW N|YHW QDSRQ EHO«O YDJ\ D] (O IL]JHW iOGMD OHIJHWMH DE
iWKHO\H]pVL LIJpQ\ 6]ROJIOWDWYKR] YDOYy EHpUNH]pVPW O V]iPtWRWW QDS
E D] HO ILJHW L KRAJilWHpNOLHIRDPW P&V]DNL OHKRQWYVYJIHKLEWIE XK@ WIiULG E
ELIWRVtWDQL GH D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW W\O UR DEDG NP JAWH B] 10
iWKHO\H]pV WHOMHVtWpVp@RK GHQN PVKDELD G&BWRIQW MW D] iWKHO\H]pVL L
QDSRW

FD] iWKHO\H]pVL LIpQ\W P&V]DNL OHKHW VpJ KLIQ\iEDQ HOXWDVtWMD YDJ\
GD] iIWKHO\H]pDLGEMMIDWWR]iVUYyO V]yOy IHOV]yOtWiVEDQ PNIMG\® pGWN |G H VO
HVHG pBItWMMVDUWR]iVD PLDWW HOXWDVtWMD

$]DE SRQWEDQ IRJODOWDN HVHWpPQ HO ILJHW L KR]]ilpUpVL S RQD/N PORDY-C
iWKHO\H]pV WHOMHVtWpVpLJ D] HO IL]HMD NUD] RO 6@ W Di\W WD W]y QGHt\W HLG H \MpY K
iOODStWKDW PHJ

$] iWKHO\H]pVL LIpQ\EHMHOHQWpPVW 6]ROJIOWDWY iOVODDE yMN @ QRN CPGH YD MV
KDWiULG N EH QHP WDUWiVD HVHWH® QL6PROJi S RQWE INQWE O BVONY VM & HWUILLC

+D D] iWKHO\H]pVUH D] HUHGHWL HO ILJHW L KR]]ilpUpVL ISRQVD R/IFIYN ] YDWH
iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW Vp.DKH@\IE]HQ DD§F]RCDJ LGP [ S VD X W [
KLiQ\iUyQ: NQyPYWHV tUIVEHOL pUWHVtWpVpYHO PHJV]&QLN D]]DO KNV&\ MRJI
VIHU] GpV HVHWpQ D] (O IL]JHW iOWDOL IHOPRQGIiV V]DEiO\DL D] LUIQ\DGYN

$PHQQ\LEHQ D] (O IL]HW RD)\D@KHHIDHIBVNPpUL DKRO D] HO IL]JHW L KR]]ilpU

(O ILJHW iWKHO\H]pVL GtM IL]JHWpVpUH N|WHOHV NLpSLWHWODHQEHO pi§ piv\n
ILJHWpVpUH N|WHOHV D] (OWLPAMW P Q) QUIKENEVD FolY] |®t M i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] (O ILJHW D] LJpQ\EH YHQQL NtYiQW V]ROJiOWDWHVHRN DN DIDpROPFIL
PYyGRVIWKDWMM DPLNRU D 6]ROJIOWDWY HJ\ROGDO~DQ Y iOW]RIW/DWA M®t NDD §
PHO\ LJpQ\W D 6]ROJIiOWDWyY OHJNpV EE
D D 6]JROJIOWDWY HJ\ROGDO~ V]JHU] GpVPYyGRVtWiVD PLDWB8|R O PitOQ\D WE QO
VIHU] GpVPYGRVtWiVUD YRQDWNR]y pUWHVtWpV RV KK R ptWi WED QY HEW M H OHIBVRIG
iOWDOL V]HU] GpVPYGRVtWiV KDWiO\EDOpSpVpYHO HI\LGHM&OHJ
E P&VRUFVRPDJ PiV VIROJiIOWDWiVL VILQW& P&VRUFVRPDJYDV VQDSWIQV RyG
KyQDS HOV QDSMiWyO
F ILJHW SUMPRY®D FAHDJUHQGHOpPVH HVHWpPQ DQQDN EHNDSFVROIVIW D Pt
EHO-0
G ILJHW SUpPLXP FVDWRUQD OHPRQGiIVD HVHWpPQ DQQERW LOIDSMWRYOV i W
WHOMHVtWL
$ 6]JROJIOWDWY D] YO NDHWYDQ@DPHO\ iOWDOD V]JHUYH]HWW LGHLJOHQHV DN
LIJIpQ\W LV HOIRJDGKDW LOOHWYH DMiQOKDW

$] (O ILJHW iOWDO LQGtWYiQ\R]JRWW V]HU] GpVPy®R VEWZY HIOOWS PW HGIKD G Kk
KLIQ\IEDVBIP D PYyGRVtWiVL LJpQ\ EHMHOHQWpVHNRU VHP D PyGRWWW LG
GtMWDUWR]iVD D 6]JROJIOWDWYYDO V]HPEHQ

$ 6]ROJIOWDWY D] HJ\HGL HO ILJHW L V]HU] GpV (O ILJHW] L PG @®NEND HND
PHJKDWiUR]JRWW GtMDNDW MRJRVXOW pUYpQ\HVtWHQL D] (O ILJHW YHO V]HF

$] HJ\HGL HO IL]JHW L V]HU] GpVQHN D] (O ILJHW HJ\ROGDOMNB)LODW
HVHWHNEHQ NHU*<OKHW VRU D]]DO #D BBGW pi\U W@ O HOH K B H\QINJHFD DR K BRI HAMD
LIpQ\ EHMHOHQWpPVHNRU VHP D PyGRVtWiV LG SRQWMIEDD 6QROJiOWDWQY
VIHPEHQ

$] (O ILJHW LJpQ\H HVHWPpPQ YDODPHORHN i BWRH) D WKIDEMBONO QL0
HJ\pQL +]OHWL IHOWpYH KRJ\ EHMHOHQWpPVpW DQQDMNHMPUN K DBYRO\EDW
(O ILJHW NpUpVpUH U|YLGHEE EHMHOHQWpPVL LG WHRKHMWOYRJWENPW $Kaj RO
HO ILJHW L PLQ VpJ PyGRVtWiVD KDWIiO\ED OpSpVpW O NHIG Gt MEN D WP WG PV )
IHO
$PHQQ\LEHQ D] (O ILJHW HO IL]JHW L PLQ VpJpW «]JOHWL HQJRLQHOL U R HROQ EDH
OHY EiUPHO\ FVDWRUQD YRQDWNRIJIVIEDQ D 6]ROJiOWDWWH\QWRVMRJIRVIXO
VIHU] GpVPYGRVtWiV QHP M|Q OpWUH YDJ\ D] (O ILJHW | @W D @WHIQ UGH YR
PYVGRVIWRWW WDUWDORPPDO M|Q OpWUH

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] VKp\QD B ylE&W QHE SN\
KRJ\ EHMHOHQWpPVpW DQQDN NpUW KDWIiO\ED OpSpVH HOHWW NPH PV UEE U | YL
EHMHOHQWpPVL LG W LV HOIRJDGKDW KD D]W Q\LOYiQWDUWiVL UHQGV]HUH
JRO\yV]iPOiV ILJHWpVL PyGUD W|UWpQ PyGRVtWiV HVHWmpY pX]HEGD ND]$FW RIO|D
EDQN PHJQHYH]pViWRM D 6JRPOMWDWYQDN PHIDGQL
$ 6]JROJIOWDWY D GtMEHV]HGpVW D] (O ILJHW Q\LODW N RD)DRY B RA] HWIlMQ KD W L
OpSpVpW O NH]G G HQ +D H] D 6]ROJIOWDWYQ NtY-OL RNEVYOS pSIREDQ PP L
V]iPODV]iP PLDWW QHP YH]HW HDHGOpPIQIHW B J6]FCOHMIB MM WO WY Bl CP y (
HO WWL ILJHWpVL PyGKR] +D D GtMEHV]HGpV IRO\DPDWRMVIMIERQI® 1$pPDIR
WWpQLN D 6]JROJIOWDWY MRJRVXOW D] (O ILJHW HOV NYYNWUHY $jpQNRXJIO
PHOOHWW D] LG N|JEHQ NLDODNXOW GtMKiWUDOpPN |[VV]HIJpQHN OHHPHOpVp!

$ VIROJIiOWDWyYy iOWDOL VIHU]O3PWIHOPRQGiV HVHWHL IHOWpPWH

$] HO ILJHW L V]HU] GpV 6]ROJiOW DADY VJHWD Glp VM HIRY GiViRPNCL GHMW p
PLDWWL IHOPRQ&JHW M DHKMMONHMEVHEE PLQW QDS

$ 6]JROJIOWDWY D] HO ILJHW L VDHBIOGILYHRH LV HRPY I MRp @/ L]HQ|W QDSF
IHO KD
D D] (O ILJHW DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJOWDWY K.i]®IWyD \M ¢
VIHU] GpVV]HJpVW D 6]ROJIOWDW® B]WR pN W HWMHNPW QO HW UFH WIRIWHY QDSRQ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

E D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUWKY IHQ\ WOIPHIWHNN. @ H WHIW t Wip \Dp &/ RO J
EHMHOHQWHWW YDJ\ DtVé HR\DOW i GWEDDV W Li ® b BUDI\® FVOIGRIU W Ve NMpJHV KHO\V]tQL
HOYpJH]IH YDJ\

F D] (O ILJHW D] HO ILJHW L V]ROJiOWDW iV WLDH®]RKD]IWE WD Wy VWDH WIR\IN ¥ W\
6]ROJIOWDWY KR]]iMiUXOiVD QpOR¥{EEKPUEPEBNMIW] HPpO\ UpV]pUH W

GD] (O ILJHW D V]ROJIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O ILJHW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW B &WRIVN\N PWHIW [ |E |
P&VRUMHOHW KDUPDGLN WRPEEQHNDMEDHO D HNYIBROW P&VRUMHOHW MRJR\

$ 6]JROJIOWDWyY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRDBAVLIDLG Y|
HVHGpPNHV GtMDW D MRJN|YHWNH]PpQ\HNUHD HID B CEFEH | W 8 VS S000/ N pYUNWH V PAW
PHIW|UWpPQWpW N|YHW HQ DQQDN Np]EHVtWpVpW O YDJ\ QNPBRHV EAHOW OV Q/H
HI\HQOtWHWWH NL

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D D GtMWDHUWMRQIWVP|KDJODGMD PHJ D] (O ILJHW KDYL HO IL]JHWpVL\G&tNitDN |
KLiQD@ YDJ\ )WiO PDJDVDEE KDYL HO IL]HWRW L Y®DIM KEHWpPQ D

E D] (O ILJHW D GtMWDUWRI]IiV O WWW DV PHUEGH OWA Y IUVE BIW MEDH @\D KDWYy ViJKF
MRJRVXOW PiV VIHUYH]HWKH] NpUHOPHW WHUMHV]WHWW Y@ HQHOXWYHNQH D K
YLWDWRWW LOOHWYH D] HYHGpNHVVREPFP MIWPWRWW WRYIEEL GtMDNDW IR
F D] (O ILJHW GtMIL]HWpVEiWR®&/HO H]BWMMWMPNpW PIHIW|UWpPpQWpW N|YHW H(
Np]EHVIWHWWQHN PLQ V.OpVL LG SNRGWWHIRVG ON Y MPY W RW WD ] WQ D S5R R OB HDW®D W
LJROWD

$ 6]ROJIOWIPWWLN V]ROJiOWINYWHPHNH ORPPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VJROJIiOWDWWHEDE®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWPpWHOHN WHOMHV+OWHN YDODPLC
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$ KDWIiUR]JRWW LGHM& HO ILJHW L V]HU] @Gp® PHJVBROIWVR § HWD kb WHVOHPIDW] i
$ KDWiUR]JRWW LGHM& V]HU] GpV PHJV]*QWHWpVH QHP P88 HV YW LDDIH @GP R
LG W LV IHOPHU-OW GtMIL|BI&PRLQN D YPROIJ M WO N DAH JR/H CQON M\ b WHE R Q DF
HJ\pE GHUWDN]HWpPVpPQHN N|WHOH]HWWVpJH DOyO

$ 6]ROJIOWDWY D] (O ILJHW L V]HU] GpV IHOPRQGIViW tUiVEDBW WpUW
VIHU] GPpVEHQ D] (O ILJHW KR]]iM NXFOHQ WRXP\DIQ HYOHIN VA DRIQIMNKXR/QE R XV OH Yy
DPHO\QHN Np]EHVtWpVH KLWHOHVHQ LJD]JROKDWY NLYpYH pKD/HVt(\H QL HW
VIROJIOWDWiV VDMiWRVViJDL N|YHWNH]WpEHOWD M]R DG RIDV\T WHWQ 8 P pfUHADHGVH |
DGDWRNNDO (] XWyEEL HVHWEHQ D 6]ROJIOWDWY D] (O ILJEWNWM]®p V pHEHIG
PHIJKDWiUR]JRWW HJ\pE PyGRQ LV pUWHVtWKHWL

.PJEHVtItWHWWQHN NHOO WHNLOGWHHOP RRSIWWLD-NWMRQ PMIND D] AD] iWYpW
HO” AQHP NHUHVWH" YDJ\ AD FtP]JHWW LVPHUHWOHQ  MHO]pVVHO pUNH]LN °

$ 6]ROJIOWDWY IHOPRQGiViQDN WDUWDOPD]QLD NHOO
D DIHOPRQGIV LQGRNiW pV
E D IHOPRQGiVLAEAIG®IW. @ OHMWIR®IQDN QDSMiW
F KD D IHOPRQGIiIV LQGRND D] (O ILJHW V]HU] GpVV]HKRUN KDNDNR UODIL [(OWM
IHOPRQGIVL LG DODWW D V]HU] GpVV]HJIpVW PHJV]eQW HMW\ DOBPYRHIES iV {HIVOL V

$ 6]JROJIOWDWY MRJRVXOW D V]HU] GpV IHORRRGHAED K HOSR QYWMEQPMR M
V]HULMRW OiWR]QL D VIROJIOWDWIiVRN N|UpW LOOHWYH KDV]QQDBWRQVE i$0HC
QHP V]*QWHWL PHJ D NRUOiWR]iV QHP DNDGiO\D D IHOP RQGQWNDN KD D IH

$ 6]JROJIOWDWY iOWHRQW V]HULQWL IHOPRQGiIVL LG DODWW D 6]J]ROJ
HO ILIJHW L VNRWIWOMCDOMIWYH KDV]QiODWiW D MHOHQ E6=) SRQWMD V]HUI
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+D D] (O ILJHW D IHOPRQGiIVL LG DODWW D IHOPRQGIVUD]JHRWRW D
VIHU] GpV QHP V]&QLN PHJ D 6]R0OJiOWDWDIW {# MR RHIOG | VJMVOL ¥ PR D J6 PRADDIW iV \
NRUOiIWR]WD N|WHOHV D]W KDODGpNWDODQXO PHJV]*QWHWQL pV D V]HU] C

$] HOHNWURQLNXV KtUN|]JOpVUH YRQDWNR]y V]DHiO\RNQDNHYW LD ]HOP |
HVHWpPEHQ D 6]ROJIOWDWY QHP N|WKHWL NL D] HO IL]HWVIX® DHAGREH W MHHIW
(O ILJHW UpV]pUH iWDGRWW HVIN|]IN YLVV]DV]ROJiOWDMWGYMIRHS Q©V H. |BIW
HO ILJHW L V]HU] GpVVHO |VV]HI+JJ HOHNWURQLNXV KtUNQBP BVINJWIH BR
3ROJIUL 7|UYPQ\N|Q\YU O V]yOy W|UYpQ\ V]IDEiO\DL D] LUIQ\DGYN

$] HO IL]JHW L V]HU] GpV PHJV]&Q pVHQIVIH WP p OV RROJJ 0DMO @ YOMBR B PY p WH YV
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]\R DGRW VD GH \D]
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH

$] HO ILJHW i O WDRRQGIWUN\GHWHL IHOWpPpWHOHL

$ KDWiIUR]DWODQ LGHM& HO ILJHW L V]HSR GWVWDHIW PSOPIDARHN HVHWHL
$ KDWiUR]DWODQ LGHM& V]HU] GpV PHJV]*QWHWpVH QH M ®RIQUW W VGLt ML (HD\
DQQDWX®pNDL YDODPLQW D V]ROJiOWDWiVP FBDHNQWWEHQWP IGDWBWN. PMJIL
NJWHOH]HWWVpJH DOyO

$] (O ILJHW D KDWiUR]DWODQ LGHM& HO ILJHW L Y]KD WGHHGVL Q G B INHDI |
QPN+-O EiUPLNRU MRJRVXOW WRYIiEEL MRJIJN|]YHWNH]PpQ\HN QpOMNF® GHOPR
DPLNRU tUiVEHOL IHOPRQGiV HVHWpPQ D IHOPRQGiV D]RQRVtIMIMIKR]PLY NV
6]ROJIOWDWYiGDWiRR]RPKHJpUNHD PN Q QOLEHWQY B] E6=) D]W POWH KR WP YED § HW HL
IHOPRQGiIV HVHWpPQ D IHOPRQGIiIV DJRQRVtWiViKR] V]*NVpPH\ L QNRIYPHALY N D
JHOPRQGiIVQDN PLQ V+O D] (O ILKHOW]DW\@V]DNR] NJW+@PpR\HLQHN YiOWR]iV
(O ILJHW QHP NtYiQMD LJPQ\EH YHQQL D KiOy]DWRQ D JBD)R®I CHADD B 16 [iROOVID O
LUIQ\~ V]HU] GpVPYGRVtWiVL DMiQODWiW
$] (O ILJHW DL HQHU]HIWVW HJ\ iOWDOD PHJMHO|OW KDWiUQDSUD LV IHOF
IHOPRQGiIVUYO V]yOy Q\LODWNR]DWIiEDQ N|WHOHV PHJMHG)WQ W VW @H R DN
LIPQ\EH YHQQL ( KDWiBQW$HWH CHOW RQGEIVIPPHIN+OGpVpW O V]iPtWRWW Q\I
OHKHW $ 6]ROJIOWDWY H KDWiUQDSRQ N|WHOHV D VIROJiOWDWiV Q\~MWiVi

$] (O ILJHW D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpVW MRJRVXOW
DD 6]RODADWY D KLED NLMDYtWiViUD Q\LWYD i0OOy KDWiULG HU KGFRHNDW H
HOKiUtWDQL
ED] HO ILJHW L V]IROJiOWDWiV YRQDWNR]iIVIEDQ D] (O IL]JHW KL EBE PRI GIHQY
WHWW DPHIQ\DOG]ROJiIOWDWY YDOYV pUGHNN|UpEH WDUWR]y KLEiW KiUtWR)
FD 6]ROJIOWDWY D] HO ILJHW L V]HU] GpVW D HXD Py & RI\DLGHIDH W
GD P&VRUWHUMHV]WpVL VIROJIOWDWiVW GQpVNWRP]6(RWJIiOW DIWyDD]EH® HLGH
PYyGRVtWMD
HD 6]JROJIOWDWY D VJROJIOWDWiVW  QDSLJ QHP D] HO ILJHW L V]HWH+GpV
UHQGHOEMDQ IRIODOWDN UHQGHONH]pVHN DONDOPD]iVIiQDN YDQ KHO\H pV
PHO\ H DSRQWRN V]JHULQWL HVHWEHQ D] HO ILJHW L V]HU] GpV D IH
PHJpUNH]pVPW N|YHW QDSRQ V]&QLN PHJ

(J\PE HO IL]JHW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN

$] HO IL]JHW L V]HU] &/ \DDF]RAD JILPMMD WO WDOL IHOPRQGiIVRQ NtY«O PHJV]&QL
DD 6]ROJIOWDWY KDOiOiYDO MRIJXWyYG QpON+OL PHJV]&QpVH HVHWpPQ

E D WHUPPVJHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

F D QHP WHUPpPV]HWHV V]IHPpO\ (O ILJFMAWMWWRJIXWyYyG QpON-OL PHJV]&QpVH H
G D] HI\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROJiPRLXW i F & \ERIDRIN D\
PUWPNQ|YHOW pV NLHJpV]tW N RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW
HVHW©®QU FHD 6]ROJIOWDWY D PHJV]&QpV LG SRQWMiW PHJHO W OHJDOIEE
HD 6]ROJIOWDWY VIJROJIOWDWiVL MRJRVXOWViJD WHOWNR]H VIV ZQPV PHH |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

| D IHOHN N|[]|V PBIJHL\HHWWRPHO D] (KW t EHNH]GpVpUH pV D]]D
PDJDWDUWIiIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy
HO ILJHW L V]HU] GpV W NLIBIMRMW YW OOWNRIDWWDO PtJ D] tUIVEDQ N|W|WW
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

J B D VIROJIOWDWIiV Q\~MWiViQDN PHJNH]GpVH D] E6=) V]HURQWILL D& VB RQGH
YROWWOMK HY pV D IHOHN QHP iOODSRGQDN PHJ D V]JROJIOWDWEWD @\-DNW iV
HO ILJHW L V]JHU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

K D] *]JOHWKHO\LpWp DH @ iN R/G O N MWW ] FAOWI L] HWHIW FQHD] G@MVLEHW D] HO IL]H
PHIN|WpVpW V]iPtWRWW QDSRQ EHO+-0 HOiOO KD D 6RPINEWDWY PHIHO IL

$ HO ILJHW QHN D V]ROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\f
$SHI\eWWP&N|GpVL pV WiMpNR]JWDWiVL NJWHOH]HWWVpJ

$] (O ILJHW W HJ\*WWP&N|GpVL N|[WHOH]HWWVpJ WHUKHOLODIIMHVDJIiO\
NJWHOHV PHIJWHQQL PLQGHQ RO\DQ KDWIiVN|UpEH WDNWWRKH L @ VPG YV W
6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN QHP PLQ V+O D]RQEROR] K1 ENDEFIMIN C
EJ\ NeO|Q|VHQ N|WHOHV D] (O ILJHW D KLEDEHMHOHQWpPV HONWER[PHJJ\ ]
iUDPHOOiIWiVD EL]WRVtWRWW YDODPLQW D]XN]HIND|WYL N iGEHHROHHNE LHF 3% B WICADRWR\MF

$] (O ILJHW W WiMpNR]JWDWiVL N|WHOH]HWWVpJ WHUKHOL DLW]ROJiC
YRQDWNR]HOEDQVRROJiIOWDWIiVUD YDJ\ D 6]ROJiOWDWYyUD NLKDWIWDW QLHK
D 6]ROJIOWDWYW YiUKDW yL [H\M pAONVLS NVH/GIKEQ OO D SRW iUy O

$] (O ILJHW pV D )HOKDV]QiOy PLQGHHWQQHD H @ ® lDKADODYQV END| @/ MCDHD/ OHK
PHJ UlpVppUW pV pSVpJpQHN EL]WRVtWiVipUW
$] (O ILJHW D 6]ROJiOWDWy WXODMGRQiW NpSH] KiOy]DMRNKHNQ QDN H® IR
D 6]ROJIOWDWY iOWDO]pDpUH |ERFV i WRIGEHKOINN | ]OpVL EHUHQGH]pVW QHP M
iOWDOL VIROJiOWDWIiV LIpQ\EHYpWHOH KDV]QiOQL YDJ\ DJRN KDV]QiODWiV

$ KLEDHOKiUtWiV D KLED RNiQDN NLWL]VJROIM D VB VDIV J H-IVHVDIp/K B IYIMGRD/R |
NLYL]VJiOiV YDJ\ D KLED NLMDYtWiVD N D QDN D CKH OWX PtQM G RQIRK/DW K DM
KRJ\ HO JHWHV pUWHVtWpV DODSMiQ D 6]RO 1QWBAMDY G WUHHU +I©® KVIpW B ONPLDY]R]\
pV KLEDHOKiUtWiV FpOMIiEYyO EHOpSMHQ LOOHWYH KD P&VGKLWMYQBRNRN
LQJDWODQRQ pS*OHWHQ OpWHVtWPpQ\HQ D] DOGDWW [RDINOK GHHAMW]W OD®I\
EHUHQGH]pVW YH]HWpNHW DQWHQQiW HOKHO\H]]HQ

$] (O ILJHW W ,JpQ\O W HJ\«WWP&N|GpVL N|WHOH]HWW Vp X WHVEKBIQR NE [
YDOy EHMXWiVVDO NDSFVRODWEDQ

$] (O IMHBMHMHOHQWpPVL N|WHOH]JHWWVpJ WHUKHOL D V]HPpOSHRWY WG D\
VIHULQW D] HOpUKHW VpJL DGDWDLEDQSRIQNY WHWWNIHQWYiOWR]iV HVHWpQ D

$] HO ILJHW L V]HU] GpV EiUPHO\ RINEPyHOI W]t QW pIQV pR HJI M MHWMBD PP (O IL
E6=) HOWpU UHQGHGWDHGpREGIKQWDVEYP QpV]pUH OHINpV EE D V]HU] GpV PHJV
QDSMiW N|YHW PXQNDQDSRQ EHO+O YLVV]DV]RONOW Q WENR 5/ HRK R \ Hj W U
DKKR] NDSFVROyGyDQ iWYHWW WiYNDSFVROYW pV DPHO\ ¥]R®JDYVWONY
«J\IpOV]ROJiODWiKR] D] (O ILJHW W WHUKHOL DEEDQ D] WH\QGHPENRBUKD D °
EHUHQGH]pV 6]JROJIOWDWY iOWDOL iWYpWHOpPUH pV HOW]i OOWDI®LUIBO BHK PV
PLQ V+O pV D] (OVML]AWOWPNQEWL NLKHO\H ]HWWWVKHELM|FSHML]HW]MN pQHN N|WI
WHUKHOL $ 6]JROJIOWDWY D YLVV]DDGIiVL N|WHOH]HWWAp IQWD G M BRAQIEW
IHOPRQGIVEDQ D] HO ILJHW L V]HU] GpV PHJV]&QpVpQHN Y DRO® JR & YW YQ/WildW
NLERVFRWW MRJIYLV]RQ\W OHJiUy HOV]iPROIV YDJ\ KDVRQ O yQIDIAD WG SIREPW VH \
+JJHWOHQ+0 D] (O ILJHW W D YLVV]DDGiVL NJ[WHOH]HWWVpJ D MHOHQ SRQW
$] HO IL]JHW L V]HU] G MVp PHD \6]R@N B WDAMY YDODPHQQ\L «J\IpOV]ROJiODWIiQ
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]\®R DGRW VD GH \D]
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH
$] HOHNWWRQNN®pVUH YRQDWNR]y VIDEiO\RNQDN pV D] HO ILJHWHWpEHQ] G
D 6]ROJIOWDWY QHP N|WL NL D] HO ILJHW L V]HU] GpV PNP¥HQ pH (OH DL\MHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

UpV]pUH iWDGRWYD\HRIO]|PWBUWMViW $] (O ILJHW IHOPRQGIVD D] HO IL]JHW
VIHU] GpVVHO |VV]HI*JJ HOHNWURQLNXV KtUN|]O HV]N|JUH DARIID WNRRP JS |
7]JUYPQ\N|Q\YU O V]yOy W|WQXPGYN]DEiO\DL D] LUi

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ VHP NLV]iOOiDL 6GRIDJIi DN \H
WXODMGRQiIW NpSH] HV]N|] DPRUWL]iFLYV pUWPNFV|NNHEWHWB HENP XiUtWKD
D KD D V]RODFMOWINMWDN PHINH]GpVSRQWESHULQWL LG SRQWEDQ D] (O IL]H
PLDWW QHP YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQIRY AHIO O]
LG SRQWMIiEDQ pV HPLDWW PHH® | W.HN WL O/ MUt ER W W QDSRQ PHJV]&QLI
E D] (KW EHNH]GpPpVPEHQ PHIJKDWiIUR]JRWW HVHWHNEHQ

%] ROWOWDHQGHOWHWpPVV]HU& KDV]QiODWD

$] (O ILJHW N|WHOHV D V]ROJiOWDWS$Y WO UlH QHIWNOND MAMROGHYIIGIW & WQV KID\WIE
VRUIQ D] E6=) pV D] HJ\HGL HO ILJHW L V]HU] GpV DODSMIG]RONiOQYD W] I(H
HO ILJHW L V]HU] GpV PHJV]HJpVpPE O HUHG WPpQ\OHJHVHQ IHQFHOPHW N
PHJKLEiIVRGIVIEYyO QHP HQJHGpPO\H]JHWW EHUHQGH]pVY FVDWODNR]iVYV
PHJDNDGIO\R]iVIEyO V]ROJIOWDWY iOWDOL KLEDHOKiUtWIVUREY]MRY tW |V Mg
MRJRVXO D VD DQRBBD® iViWHQIJHGPVE O LOOHWYH MRJHOOHQHV MHOYpWHOF

& pJEHUHQ G/HJJIM VHH® IL]JHW QHN iWDGRWW GH D V]IROJiIOWDWyY WXODMG |
HVIN|NMO NDSFVRODWRY N|WHOH]JHWWVpJHN

$] (O ILJHWEBHDHYGH]pVVHO NDSFVRODWEDQ WHUKHGRRMW WQBIE HO /LY
LUIQ\DGYN

$] (O IL]JHM® W.]BW QHN i\WBORMWD®HK WXODMGRQIW NpSH] PiV HOHNW
NDSFVRIODWEDQEBEHQ IRJIODOW N|WHOH]HWWVpIJHN WHUKHOLN
$] (O ILJHW PiVUpV]U O D 6]ROJIiOWDWY WXODMGRQiW N pPSHH] UH YQN | b/ KW ] BI C
YDODPLQW D]JRNDW D] HO ILJHW L V]HU] GpV EiUPHO\ RNEy® K\DO WG @K VP B 0D
OHJIHOMHEEHI) EHB3MHO|OW LIG| WHOMAD PREQREHIOOW DWyY ELUWRNIED YLVV]DDC

PDGDWW EMRIHOHQWpVH

$] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWPLWDPHYURQWWN R]PD W
PHIJHO ] HQ GH OHJNpV EE D YiOVWR]Q® BSIRQY E MMN-H] W pWHND|NWHW 6]ROJiOWDW

+D DJpQ\YODJ\ (O ILJHW YDODPHO\ D] DMiQODWEDQ YDJ\ D] HODM/PHW L
PHJYiOWR]LN N|WHOHV D]W HO JHWHVHQ GH OHJINpV EE P *Y\OYOR/TiR @I ilD|DY\
LURGIMIEDQ V]HPpO\HVHQ YDJ\ PHJKDWDOPD]RWW NpSYLVHOHRHQWHWIQ ¢
DGDWYiOWRQWpPEHMHODQQDN D 6]JROJIOWDWY iOWDOL WXGRPiVXOYpWHOH
YiOWR]RWW DGDWRNNDO YDQ KDWiO\EDQ
+D DJpQYDJI\ D] (O ILJHW D] DGDWYiOWR]iV EHMHOHQWpVpW HIPpRXOIDIN ] W M D
(O ILJHW HEE O DGyGy HVHWOHJHV NiUipUW YDJ\ EiUPHOA IV |EJROHWINYOWY
RNRJRWW HVHWOHJHV NiUW YDJ\ W bEEGIHOWWD OW\Dp JLH W WD Y6HIROM | B REDH/QY NDR J R
1HP PV@O D MHOHQ SRQW V]HULKANODD G DAV MiJHMR W B P PODYiOWR]iVD PHO\U
D] LUIQ\DGYN

+D D] (O ILJHW YDODPHO\ D V]HU] GpVEHQ V]HUHS OWRYLND S\Nf WRIQBW
OHKBIW WJHULQW D YiOWR]iVW PHJHO ] HQ GH OHJINpV EE D YiOWR]iVW
«J\IpOV]ROJiODWL LURGIMiEDQ V]HPpO\HVHQ YDJ\ PHJKDW DH@P DIWRVOWM | IN[RG
EHMHOHQWHOQL
+D HIW HOPXODYHWMBEB]Q@®GyGy HVHWOHJIHV NiUipUW YDJ\ EIUPHO\ W|EEC
D 6]ROJIOWDWYQDN RNR]JRWW HVHWOHJHV NiUW YDJ\ WVWEOHWN|OWVpJHW L

$] (O ILJHW N|WHOHYV DR 6/FRCW DD DIPR VOO G\ @G (O ILJHW VIHPpO\HV I
D VIROJIOWDWiVQ\~MWiVVDO |VV]HI+JJ DGDWV]ROJiOWDWiVRNDW KDODGpN\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$NLVNRU~DN YpGHOPPW OHKHW Yp WHY N|QQ\HQ WHOHSUWHIHW p @V DKL
V]IROJiOy PiV VIROJIOWDWiVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

0&VRUWHUMHV]WpVL HO ILJHW L VJROJIiOWDWiV Q\-R®.JMDWIBVG WRIR D i GDM
YDODPD®WQQ\LEHQ D V]ROJIOWDWYD]|H@&WtYiQMD W VIR PEWY V]HULQWL C
NLHJpV]tW PpGLDV]ROJIOWDWIiVRN IHOVRUROiIVD pV PHIJKDWIiUR]iVD

$] HJ\HV GtMFVRPDJED WDUWR]yVAp ® HIN)RWE BOMPDW DY RNDW D

$ 6]JROJIOWDWY XJ\DQFRDEGEN WHWWHWL IHO DJW KRJ\ EiUPHO\ PpGLDV
SURJUDPFVRPDJEDQ PLO\HQ PHJKDWiUR]JRWW LGHLJ PHJKDWiUR]JRWW LG SI
$ NLHJpV]tW PpGLDNOR/GU R QINVWYVRN P HIK P\ OV VY B'G0P D ] D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

V] PHOMPNPBW]ROJIODW pV KLEDEHMHOHQW V]ROJIiODW
Q\LWYDWDUWIiVL LG

$SFVie% + % N&KHUQHOKI]DGBRRQWEHHI\IDOXRUYiIW]VEGYQY NODQEHUPQ\WLGIQW]HE. V]IHI
. VIHJID®YV]HISBWAF OH VW H UKD HY JOHIGHPHVE YR J\J H UHBHAI H V F WV D3 X V]W BFVSFHVIH QW J\ | U J\
6DMWRENDIORGBIHO HY WPHUSDVV X EEQN D GYYSKi]PIDI\FH{PBRSURQ %MFORLB=VpGHQ\ VIROJIiOWDWiVL WH

hJ\IpOV]ROJIiODW FtPH . V]JHJ 5RKRQFL X
I\LWYD WDUWpWU LGHMKHNHGG LIVIHUGD LJ FVeW|UW|INLJ SpQWHN LJ

$UQCHIDOMVBDHNHBOR GURINHUMHR PU-RINEVIRONBI R BB UNRGWIH E98 F¥&VHUGKRURNY DRP{R\G:

(UG Ep@)M]pUNRPO YWD Y H Q FAMHMO E HEHCH U FH ENRW O y K L]IDV K XA D NNR VK ROI\O\R O H] F VAWD J\K XaW D
1HNp]VHIQPNOiGKPODV]O+3/NKI }B D N D P4BDMy SHAWUD | VQ\B6i URV S BV WEF iWRUDOMBHMRHDOMD ~MKHO'
.iURO\IDOYD 5XGDEIQ\iFVND &]§]$IKkDE] R PL GIBEHROHENW BT OV ]D H¥OVYD N Y W] D Q D B rDPiXit
7ROF¥%PRV~MIDOX V]ROJIOWDWIVL WHU<OHW

hJ\Ip/QROJiIODW FtPH I\pNOiGKi]D .RVVXWK /DMRV ~W
I\LWYD WDUWpWU LEHMH NHG G+ VIHUG®H FVeW|UW|N SPpQWHN LJ

% DMH FV Nip.GU Q\H. [UQ\HE i QX[EDW @®- W W |RPy¥y DUMIOD WDBDWD $JRVWIIQ 9ifliWMVWRPONYHVWROQ D
VIROJIOWDWIiVL WHU*OHWHN

hJ\IpOV]ROJiODW FtPH /iIEDWODQ 5iNyF]L ~W
I\LWYD WHUWPWI LEHM NHG G VIHUGH FVeW|UW|N SpQWHN LJ

$MNID GUDINDWR Q\F \£RHOWDD\BIW RQIDNIMDWNR L5 Y Q DPWR QIEQID W R Q% B Q B WHR Q DENVCDUTDWWAR\@A\% B © HAGN D
%D]YBRGEMRGRAEBDEUHHIHN. PHEHDUVN+W. GHINAWG.iSWDOB QI O\V]HQW/IHVWAYIRH L VAN W igUG
0OiIUN$OHFVHPUHQFVKH®QR VW RUIIDSIW L]VRONP HV J XA HRHYV KDIQL Ui EX G D ¥%i3D SN H\BNX OB« P H4
6*PHISUiBPDHQWD @SNBQWMBBEDEMD J\RQ@DOLIQG I pMTyW Y i] HROWUN+WQNW]ROJiOWDWiVL WHUsOHWHN

hJ\IpOV]ROJiODW FtPH %DODWRQI&]l -y]VHI $WWLOD X
1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

$ERGSODWY¥R BD N K} PQ J\ | VW DHDWI D N [W/i|[@R V K+-G\D] D SiWYPOVyV]HQWIVJEHUPQX]EHUpPQY 3RUWHOHN
+-iV]IEROGREKVIDHOV VIHQWYVJPQW\VERIWAMiNYy KBD-OWIINL VAV NXQ I pO HIRKENPU U | VW HW pX\QOH Q0 i V
/DNLW HIODHNN U4M\iUO UEGEUWBiNYF]LIDONDVIEHUWHROQROHWI\NBIDQBDV] O V . HUWYDDRSi U
7LVIDI|| OB YVYD N prH UMHDIM V]i DI\ Y D UP NOOVIiOWDWiVL WHU-OHW

hJ\IpOV]ROJIiODW FtPH 7LV]IDI|OGYiU .RVVXWK X
I\LWYD WDUWiVL LGHMIHINHGKpWI LJV]JHUGD LJ FVeW|UW|NLJ SpQWHN LJ

. XQVIHQWPIROR@WDWiVL WHU*OHW

hJ\IpOV]ROJiODWXRIPHQWPIUWRQ %HWKOHQ * ~W

1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

% X GDN#HXIDKDUD'XIQOLY D U@V |G +DOiV]WEDKNWKBOIRIMHWV]HQEWRLUNOMWHQWPLNOYV $OVYyEXFND
+7DNVRQMW|NEIOLQW V]ROJIOWDWIiVL WHU-OHW

hJ\Ip OVil®RDW FtPH %XGDNHV]L 6]+UHW X

1\LW YW iWIDUGHMH KphWWIH G G LJVIHUGD LJ FVeW|UW|N SpQWHN LJ

$] «J\IpOV]RUIDODWUIQ KHKDWYWLEDEHMHOHQW V]ROJiODW WHOHIRQV]iPD
hJ\IpOV]RCPIDQOWtRH XJ\IHOV]ROJDODW#SUWHOHFRP KX
+LEDEHMHOHQWD MR PHODKL BEDEHMHOHQWHV#SU KX
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHO®pNDHWHW IHOV]yODPOiIVL OHKHW VpJHL D 6]ROJiOWI
$] (KW t EHNH]GpVPEHQ PHJKDWiIUR]JRWW NLYPWHOHNNHO D] HOHNWL

HOHNWURQLNXV KtUN|]OpV LUW]RCH iFDWHIWHQ | DWV-B-QKIVP Bl W\BRO i K R | @

1IHP]JHWL PNGHIDN|]OpVL +DWyVilJ

&tP %XGDSHVW 9LVHJUIGL XWFD
( PDUA IR#QPKK KX

3RVWDFtP BXGDSHVW

)DI

7RYIEELpONDSFVRODWL SRQWRN
&tP '"HEUHFHQ +DWYDQ X
7HOHIRQ

&tP OLVNROF &VDEDL NDSX
7HOHIRQ

&tP 3pFV $ONRWPIQ\ X
7HOHIRQ

&tP BRSURQ .RVVXWK / X
7HOHIRQ

&tP 6]HIJHG &VRQJUIGL VJIJW
7HOHIRQ

$ SDQDV]RN pV EHMHOHQWpPVHN PHIJWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ!
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D N|]LBIDMIDUIVVLVKDOMOViDLWDWiV iOWDOIQRV V]DEIO\DL

$] HOHNWURQLNXV KtUN|]OpVL V]ROJIOWDWIiVW LJpQ\EH YHYyNDMOKDV]
IRI\DVIWYNDW PHJLOOHW HOHNWURQLNXV KtUN|]JOpVVHO N B&GFMRIAIHMR V
HO VHJtWpVH pUGHNpPEHQ YDODPLQW YDODPHO\ HOHNWURGQLWXROWXQN /]
PDJDWDUWiV pV]OHOpVH HVHWpPQ DPHO\ D] HOHNWURQLNX\W\KpWNYQENVQ HA
PLQ V.O LOOHWMM QHPp@IDIMDQIiFV D] (OQ|N YDJ\ D +LYDWDO KDWiVN|Up
VIROJIOWDWiVW LJpQ\EH YHY IHOKDV]QiOyN HO ILJHW N [IRWIDVRWYPN GYD
PUGHNPQHN VPUHOPpPW RNR]]D M\D Jt [FONR LK 26\ NMERVIVNKSR0] G L Df pV T @

0pGLEV +tUN|]OpVL %L]WRV

&tP %XGDSHVW S5HYLF]IN\ X
SRVWDFtPoXGDSHVW 31
7THOHIRQ

)DI

$ SDQDV]RN pV EHMHOHQWpPVHN PHMRIW HOHQMRANPYGMiW WDUWDOPD]y
pPYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &/;;;9 W|UYpQ\ D PpGLDV]ROJIOWDWiVRNUYO pV D W|PHIJNRPPXQLNi
pYL &;/ W|UYpQ\ D N[]LJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

$] «J\IpQVPOAWWDO D] HO ILJHW L V]iPODSDQDV]RN HOHNWURQLNXWKtUN]|]

NH]JHOpVpYHO D V]iPOD WDUWDOPDYQDYDND ®FYRWDWEDQHEP MKW ViUD NLERF)
PHIJKDWiUR]JRWW UHQGH ®MHWWREHQI\PMJWpNW pVH YDODPLQW D] (KW

EHNH]GpV PiVRGLN PRQGDWIEDQ

PRQGDWIEDQ

HOHNWURQLNXV KtUN|]JOpVL V]ROJiOWDWy
VIHU] GpV pV D] iOWDOIQRV V]HU] GpVL
VIHPEHQL PHJVpUWpPVH HVHWpPQ WRYIEEi

1.

EHNH]GPVPEHQ YDJ\

T

D

PHIVPUWPVH HVHWpPQ WHUPpPY(KWHYV ¥]HMPY «J\pEHQ@

EHNH]GPVPEHQ GpVpiQHN B-HMH]
Di]lW W  WpRIINH B B MONVEDIQ DD N L
iOWDOL WiMpDNRHUDMGViHD MRBY
IHOWpPWHOHN WD UWIRGPPMWPNKR@D W
IRI\DV]WyNNDO WYHPBO@LQOW NV

&tP

/

HYpOFt

»J

7THOHIR

HPDLO

1IHP]JHWL )RI\DWIW Y
+DWyVil

YpGH %XGDS
-y]VHI NU

HVW
W

%XGDS
31

HVW

%iFMVNXQ OHJ\HL
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DWWGHOPL ) R
YRI\DV]WYYpGHOPL

.HFVNH
]Wi.&DSND X

RV]WiO\

DpW

.HFVNH

.ODSND X

PpW

IRI\YHGBGDIBNHFVN

HPHW#QIK KX

%RUSEB=MPSOpQ 0
.RUPiQ\KLYDWDO
YRI\DVPEHOPL )HO

HIWHL g LVNR(
NIV VOON

D F

OLVNR
31

OF

IRJIN\NYHGBHPIBPLVNH

OF#QIK KX

YHMpU OHJ\HL .RUP
0&V]DNLIHGpO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO
L pV 6]pNHVIH

) R¥YIWFoWpU
RVIWiO\

KBHNHVIHK
3

puYiu

IRINYHGBNGIBV]HNHYV

IHKHUYDU#QI}

*\ UURVRE@SURQ OH
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

J\HL
*\U 7-.U

) RVIWiO\
RVIWiO\

U,

X
31

*\ U

IRJI\YHGBOQO\GIBJ\RU

#QIK KX

+HYHV OHJ\HL .RUP
0&V]DNLIHGpPO\H]p

YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO
L pv (JHU

) RVIWi®\
RVIWiO\

.R

VVIXWELY 3

IRI\YHGBHPIBHJHU

#QIK KX

-iVLIDJ\NBEJROQRN 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

HIVHL
6]ROQF
) RVQFBK T ~V

RVIWiO\

N
vV

6]ROQ

,QGyKi] ~

RN
W

IRJI\YHGBHDIBV]RO(

DRN#QIK KX

.RPIURR]WHUJRP 0
.RUPiQ\K LOYSDAVIDNL
(QIHGPMIHpV
YRI\DV]WyYYpGHOPL
YRI\DV]WyYYpGHOPL

HJ\HL
7DWDEi

) RHFRY /1VI

RV]WiO\

7DWD E|

8%9*)6 RV /i

iQ\D
V]Oy X

IRINYHGBNGIBWDWD|

EDQ\D#QIK KX

3HVW OHJ\HL .RUPI
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

RQ\KLYDWDO

L pv %XGDS
) RMKWHO\XWF
RVIWiO\

HVW
D

%XGDS
31

HVW

IRIWVGBNPIBEXGDSH

VW#QIK KX

6]DEREGIBWBGHUHJ 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WYYpGHOPL

HJI\HL
I\tUHJ\K

) RURWIKO W

RVIWiO\

i1D
pU

I\tUHJ\Ki
+ D WW\WHW

IRJI\YHGBHDIBQ\LUH]J

\KD]D#QIK KX

9DV OHJ\HL .RUPIQ
0&V]DNLIHGpPO\H]p
YRI\DVIWYYpGHOPL

KLYDWDO
L pv 6]RPEDW

) RGHWWOMNL 6

YRJI\DV]Wy YR\G WO®L

KHO8]RPED

X

31

WKHO\

IRI\YHGBQ\GIBVI]RPE

PWKHO\#QIK K
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

9HV]SUpPP OHJ\HL

"RUPiQ\ K LOYSDAVDNOL OHVISUPP  9HV]SUpP
(QIHGPO\HIPVL pV | !
J)RI\DVIWyYpGHOPL|) AR

YRI\DV]WYYpGHOPL|RV]WiO\

IRINYHGBNGIBYHV]SUHP#QIK KX

$ SDQDVERHMNVPpNOHQWpPVHN PHIWpWHOpPQHN PyGMiW WDUWDOPD]y MRJV]DEiO\l
pPYL &/9 W|UYpQ\ D IRJ\DVIWYyYpGHOHPU O
pYL ;/9,, W|UYpQ\ D IRJ\DV]WYNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHU}
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D N|]LIJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VIROJIOWDWYQDN D WLV]JWHVVpJWHOHQ SLDFL PDJDWDUWYV p¥ ,D YH
W|UYpPQ\EH *WN|] PDJDWDUWIVD DD@&DW LYW UHKIXMW W iUD NLERFVIWRWW M
HOHNWURQLNXV KtUN|]OpVL V]JROJiOWDWY iOWDOL WiMpNRJNWIDMG Vi D YIRET
VIHU] GpV pV D] iOWDOiIQRV V]HU] GpVL IHOMW®MHQOHN HWD UGHRQ RIRYPWYRIDHD\G |
VIHPEHQL PHJVpUWBWRYW HVHWPRWY @

*D]GDViJL QHUVHQ\KLYDWDO
%XGDSHVW 9 $ONRWPIQ\ X OHYpOFtP %XGDSHVW 31 7THO

$ SDQDV]RN pV EHMHOH®@W@EWMHM WiBIWDNDHPOIQ WNRJIV]DEiO\RN
pYL /9,, W|UYpQ\ D WLV]WHVVpJWHOHQ SLDFL PDJDWDUWiV pV YHUVHQ
pYL ;/9,, W|UYpQ\ D IRJ\DV]WYNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHU}
PYL &;/ W|UYpQDWiM|]KIDWyViJL HOMiUiV pV VIROJIOWDWiV iOWDOIQRV \

$ 6]JROJIOWDWY iOWDOIQRV KHO\L YIiOODONR]iVL WHYpNHQ\VpJpYHO NDSF\

$ERQ\ gQNRUPIQ\]DW MHJ\] MH %RGURJRODVI]L .|]VpJ gQNRUPIQ\]DW Mt}
.RVVXWK WpU ) X

$FVIiG .|]VpJ gQNRUPIQ\]DW -HJ\] MH %RUVRGV]HQWJ\|UJ\ .|]VpJ gQNRUPIQ\]L
%pNH X 6]HQWJI\|UJ\L ~W

$MND 9iURV gQNRUPIQ\]DW -HJ\] MH % gQNRUYPWYMHJI\] MH
6]DEDGViJ WpU 6]pFKHQ\L X

$ODWW\IQ .|]VpJ gQNRUPIQ\]DW MHJ\PMAV gQNRUPiQ\]DW -HJ\] MH
6]JHQW ,VWYiQ WpU + V|N WHUH

$UOy gQNRUPIQ\]DW MHJI\] MH %XGDNHV]L gQNRUPIQ\]DW MHJ\] MH
$G\ ( X ) X

%HNHFV gQNRUPMH]DW MHJ\ %eN 1DJ\N|]VpJ gQNRUPiIiQ\]DW MHJI\] MH
+RQYPpG X 6]pFKHQ\L X

EJIDOYD gQNRUPIQ\]DW MHJ\] MH &LEDNKI]D gQNRUMHJI\] MH
BRSURQL X 6]DEDGViJ WpU

%DM .|]VpJ gQNRUPIQ\]DW MHJ\] MH &KHUQHOKi]JDGDPRQ\D .[]VpJ gQNRUPIQ
3HW IL X ) X

%DNRQ\FVHUQ\H .|]VpJ gQNRUPiQ\|DV&VBEWYHMGHN .|[]VpJ gQNRUPIQ\]DW -HJ\
5iNyF]L X EUSIG X

% DODWRQDINDEINRUPIQ\]DW -HJ\] MH&VHSUHJ gQNRUPIQ\]DW MHJ\] MH
.RVVXWK / X 6]pFKHQ\L WpU

%DODWRQDOPIGL gQNRUPIQ\]DW MHJEVMHQHO\ .|]VpJ gQNRUPiIiQ\]DW MHJI\] M
6]pFKHQ\L VpWiQ\ .LVVRU X

%DODWRQFVLFVy .|]VpJ gQNRUPIQ\]D®VRNYDPRAIQ\ .[]VpJ gQNRUPiQ\]DW MHJ
) X 6]pFKHQ\L ~W

%DODWRBQNRUPIQ\]DW -HJ\] MH "IPV|G 1DJ\N|]VpJ gQNRUPIQ\]DW MHJ\] I
%DUWOD % 3HW IL WpU

% DO D W RENNHRQUHPB\]DW -HJ\] MH 'XQDKDUDV]WL gQNRUPiQ\]DW MHJ\] MH
%pUL %DORJK E WpU ) X

%DODWRQV]HSH]G .|]VpJ gQNRUPIQ\]DXQ DD U Wi\ gQNRUPIQ\]DW MHJI\] MH
EUSiIG X .RVVXWK /DMRV X

%DOLQND .|]VpJ gQNRUPIQ\]DW -HJ\] WHG gQNRUPiIQ\]DW MHJI\] MH
3HW IL X 9|U|[VPDUW\ 0 X

%DOVD gMPRUPIQ\]DW MHJ\] MH (UG EpQ\H gQNRUPiIiQ\]DW MHJI\] MH
6]DEROFV YH]pU X .RVVXWK X

%D]VL .|]VpJ gQNRUPiIQ\]DW MHJ\] MH)pQ\HVOLWNH g@NRJME\]DW
) X 5iNyF]L X

%RGOPQNRUPIQ\]DW -HJI\] MH )*]pPUNRPOYV gQNRUPIQ\]DW MHJ\] MH
3HW IL 6 X YHOV]DEDGXOiV X

%RGURJIJNHUHV]W~U .|]VpJ gQNRUPIQ Wi\l YMHHNRY M®BIO 1DJ\N|]VpJ gQNRUPiIQ\]L
.RVVXWK X 3HW IL X

%RGURJIJNLVIDOXG .|]VpJ gQNRUPIQ\]DWUMHYYJIMHQNRUPIQ\]DW MHJ\] MH
.RVVXWK ~W 6]pFKHQ\L X $
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

*\|QJ\|[VWDUMIQ gQNRUPIQ\]IDW MHJ\] MH .RFVpUL X

-yNDL 0 WpU . V]HJ 9iURV gQNRUPiQ\]DW MHJ\] MH
+DOiIVIWHOHN 1DJ\N|]VpJ gQNRUPIQ\]DW NKHUL\Y LMV WpU

3RVWD .|] XQV]HQWPiUWRQ 9iURV gQNRUPiQ\]DW
+DOLPED .|[]VpJ gQNRUPiIQ\]DW -HJ\] MH .|JWiUVDViJ WpU

3HW IL X IDNLWHOHN gQNRUPiIQ\]DW MHJ\] MH
+iUVN~W .|]VpJ gQNRWPHQ\]DW MHJ\] 6]pFKHQ\L , N|U~W

) X /iEDWQINRUPIQ\]DW MHJ\] MH
+HJ\IDOX .|]VpJ gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD ~W

.RVVXWK X /JHVHQFHLVWYiQG .|]VpJ gQNRUPIQ\]DW
+HM EiED gQNRUPIQ\]DW MHJ\] MH .RVVXWK /DMRV X

) X /LWPQ@NRUPIQ\]DW -HJ\] MH
+LGHJIN~W .|]VpJ gQNRUPiIQ\]DW MHJ\] MHEOPRV X

) X D IYyFV .]]VpJ gQNRUPIQ\]DW MHJI\] MH
+HUFHJIJN~W gQNRUWHQ\]DW MHJ ) X

3HW IL X 0iO\L gQNRUPiQ\]DW MHJ\] MH
+RUYIW]VLGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJB]pMKHQ\L X

&VHSUHJL X 0iUNy .|]VpJ gQNRUPIQ\]DW MHJ\] MH
S iQRVKLGD .|]VpJ gQNRUPIQ\]DW MHJ\] MBDGIiQ\L %tUy 0OiUWRQ WpU

) ~W OHFVpU .[]VpJ gQNRUPiIQ\]DW .JUMHJI\] M
-iV]IDOVYV]HQWJ\|UJ\ gQNRUPiQ\]DW MHJ)HRM]DEDGXOiV X

) ~W D OHQFVKHO\ .|]VpJ DRNRUIR]QAH
-iV]DSiWL gQNRUPiIQ\]DW MHJ\] MH ) X

9HOHPL X OHVWHUKI]D .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVIEHUpPQ\ gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6iQGRU X

/IHKHO 9H]pU WpuU OHV]OHQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
-iVIEROGRJKI]D .|]VpJ gQNRUPIQ\]DW MHJpMWH X

5iNyF]L X OH] FVIW gQNRUPIQ\]DW MHJ\] MH
-iVIIHOV VIHQWJ\|UJ\ .|]VpJ g®MRUPIQ\]DWWWIMIWHUH

) ~W ORQRWIVRWL .|]VpJ gQNRUPIQ\]DW -HJ\]
-iV]IpQ\V]DUX gQNRUPIQ\]DW MHJ\] MH +HJ\HVG 3HW IL 6 X

6]DEDGViJ WpU 1DJ\FHQN gQNRUPIQ\]DW MHJ\] MH
-iVIMiNYyKDOPD gQNRUPIQ\]DW MHJ\] MH *\iU X

) ~W 1DJVJHUHVG .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVINLVpU gQNRUPiIQ\]DW MHJ\] MH .RVVXWK X

) X 1DJ\Yi]JVRQ\ .|]VpJ gQNRUPIQ\]DW -HJ\] I
Li0OG .|]VpJ gQNRUPI®MHDW -HJ\] %DUQDJ .LQL]JVL 3 X

%HU]JVHQ\L X 1HPHVFVy .[]VpJ gQNRUPIQ\]DW MHJ\] M
.iSWDODQID .[]VpJ gQNRUPiQ\]DW -HJ\] MAHW IL X

%RGRUID 5iNyF]L X 1HPHVJXOiFV .|]VpJ gQNRUPIQ\]DW MHJ
HEVNHPpPW gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD X

.RVVXWK WpuU 1HPHVKDQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
_HEVNpPG .|]VpJ gQNRUPIQ\]DW MHJ\] MH 3HW IL ~W

9DV~W X 1\iuUO ULQF gQNRUPiIQ\]DW MHJ\] MH
.LLD\WV]HQWDRWWRVYIRIQ\]DW -HJ\] MH 'y]VD *\ X

) X 1\pNOiGKi]D gQNRUPiIQ\]DW MHJI\] MH
.LVNXQIpOHJ\Ki]D gQNRUPiQ\]DW MHJ\] MHDV~W X

.RVVXWK X 1\LUIG .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.LVYiUGD gQNRUPiIiQ\]DW MHJ\] MH 6]DEDGViJ X

6]JHQW /iV]Oy X 20DV]OLVIND .|]VpJ gQNRUPIQ\]DW MHJ'
.LV]VLGiQ\ gQNRUPIQ\]DW MHJ\] MH 6]JHQW ,VWYiQ ~W

) ~W fEXGDYiU .|]VpJ gQNRUPIQ\]DW -HJ\] MH
_.RFVpU gQNRUPiIQ\]DW -HJ\] MH %DODWRQFVLFVy ) X

6]JHQW ,VWYiQ WpU fOPRG .|]VpJ gQNRUPiQ\]DW MHJ\] MH
.ySKi]D gQNRUPiIQ\]DW MHJ\] MH ) ~W

) X gFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH
JUQ\H .|]VpJ gQNRUPiIQ\]DW MHJ\] MH %pNH X

$ONRWPIiQ\ X 3DSNHYQPNRUPIQ\]MW -HJ\]

. U[VWHWpPWOHQ .|]VpJ gQNRUPiIiQ\]DW MBJW MH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
3HUHV]Q\H .[]VpJ gQNRUPiQ\]DW MHJ\] MW X

+XQ\DGL X 6] F .|]1VpJ gQNRUPIQ\]DW -HJ\] MH
3yVID .|]VpJ gQNRUPIQ\]DW MHJ\] MH +DOLPED .RVVXWK X

.RVVXWK X 7DJ\RQ .|]VpJ gQNRUPIQ\]DW -HJ\] MH
3XOD .|]VpJ gQNRUPiIQ\]DW MHJI\] MH %DODWRQFVLFVYy .RVVXWK X

) X 7DNVRQ\ 1DJ\N|]VpJ gQNRUPiQ\]DW MHJ
5pSFHVIHQWJ\|4JQWRPMD\]DW MHJ\] MH 7DNVRQ\ ) X

) X 7DOLIQG|U|JG .[]VpJ gQNRUPIiQ\]DW -HJ\
5iNyF]LIDOYD gQNRUPIQ\]DW MHJ\] MH 3HW IL 6 X

6]DEDGViJ WpU 7DUMi¥®pJ gQNRUPIQ\]DW MHJ\] MH
6DMySHWUL gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L ~W

'yIVD *\ ~W 7DWD 9iURV gQNRUPIQ\]DW MHJ\] MH
6DMWRVNIO gQNRUPiQ\]DW MHJ\] MH .RVVXWK WpuU

3HW IL 6iQGRU X 7pV .|1VpJ gQNRUPiQ\]DW MHJ\] MH
6iUD]VDGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] AHDEDGViJ WpU

) ~W 7YWYi]JVRQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
6iURVSDWDN gQNRUPiQ\]DW MHJ\] MH  0DJ\DU X

.RVVXWK X 7LV]IDDOSiU gQNRUPiIQ\]DW MHJ\] MH
6iWD .|]VpJ gQNRUPiIQ\]DW MHJ\] MH EUSiIG WpU

6]pFKHQ\L ~W 7LV]IDHV]OiU .[]VpJ gQNRUPiQ\]DW MHJ\]
6iWRUDOMD~MKHO\ gQNRUPiQ\]DW MHJ\]5NMMyF]L JHUHQF X

"RV ¥ XWp U 7LV]DI[OGYiU 9iURV gQNRUPIQ\]DW MHJ
BRSURQ OHJ\HL -RJ~ 9iURV gQNRUPIQ\]D W DIMFN) MW X

) WpU 7LVIDNHV]L yJOMRMPIQ] MH
6+PHJ 9iURV gQNRUPiQ\]DW -HJ\] MH 1VpJIKi]D X

%pNH WpU 7LV]IDQDJ\VIDOX .[]VpJ gQNRUPiQ\]DW MH
6+PHJSUIJD .|]VpJ gQNRUPIQ\]DW MHJ\] MRVVXWK X

5iNyF]L X 7ROFVYD gQNRUPIQ\]DW MHJ\] MH
6+WW .[]VpJ g QDR UWPHQ\] MH 6]DEDGViJ WpU

7HPSORP WpU 7|P|UG .|]VpJ gQNRUPiIQ\]DW MHJ\] MH
6]DEROFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH) X

7LV]DIRO\y X 7IlUINEiOLQW gQNRUPiIiQ\]DW MHJ\] MH
6]DNRQ\ gQNRUPiIQ\]DW MHJ\] MH OXQNIiFV\ OLKiO\ X

) X 7JUWHO .[]VpJ gQNRUPIQ\]DW MHJ\] MH
6]iVIEHUHN gQNRUPiQ\]DW MHJ\] MH 6]JHQW ,VWYiQ WpU

%pNH ~W OMV]iV] gQNRUPiQ\]DW MHJ\] MH
6]HJL .|]VPRWRIR\]DW MHJI\] MH 6]DEDGViJ WpU

$ONRWPIQ\ X OUN~W .[]VpJ gQNRUPiQ\]DW -HJ\] MH
6]HIJLORQJ .|]VpJ gQNRUPIQ\]DW MHJ\] MBiNF]L ~W

'y]VD *\ X 9DVVXUIQ\ .|]VpJ gQNRUPIQ\]DW MHJI\] M
6]HOHVWH .|]VpJ gQNRUPIQ\]DW MHJ\] MHiQFVLFV NJ|]

%HUJVHQ\L ' X 9iPRV~MIDOX .|]VpJ gQNRUPIQ\]DW MHJ
6]JHQWDQWDOID .|]VpJ gQNRUPIQ\]DW -HJ&NMAVL 1 3i0 ~W

% DRV LFVyY ) X 9iUJHVIWHYV .|]VpJ gQNRUPIQ\]DW MHJ\]
6]JHQWMDNDEID .|]VpJ gQNRUPIQ\|DW -HJ$UDB\ - X

%DODWRQFVLFVY ) X IpUMWHRPOY .[]VpJ gQNRUPIQ\]DW MHJ\] |
6]JHUHQFV gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L X

5iNyF]L ~W 9pUWHVWROQD .[]VpJ gQNRUPiIiQ\]DW Mt
6]LJHWKDORP gQNRUPiIiQ\]DW MHJI\] N 3HW IL 6 X

.RVVXWK X =DJ\YDUpPNDV gQNRUPiIQ\]DW MHJI\] MH
6]LIJHHMWPLNOYV gQNRUPIQ\]DW MHJ\] MBiNyF]L ~W

.RVVXWK X =iQND .|]VpJ gQNRUPIQ\]DW -HJ\] MH
6]ROQRN gQNRUPiIQ\]DW MHJI\] MH ) X

.RVVXWK WpU =VpGHQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] MH

6]RPYG .[]VpJ gQNRUPIQ\]DW MHJ\] MH 5iNyF]L X
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HOV IRNRQ LOOHWpPNHYV EtUyViIJL IyUXP

OLVNRORAEyVilJ
OLVNROF 'yWDT7HO

OLVNROFL 7|UYpQ\V]pN
OLVNRQW¥D *\ ~WHO

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pYL ,,, WIUYpQ\ D SROJiUL SHUUHQGWDUWiVUyO
PYL 9 W|UYpQ\ D 3ROJIUL 7|UYPQ\N|Q\YU O

$] HO ILJHW pV D V]ROJIOWDWYy N|]JEWMIR QDViWRMMNFNY PQQ IV pWpNUHP@ N IHOH
DONDOPD]iViYDO D V]ROJiOWDWIiV PLQ VpJpYHO WRYIEEi D ItMPNKNYNQ|W
NDSFVRODWRY YLWiV +J\ EtUyViJL HOMIOEWRQ HNt¥4U hJ UGHQVOBIHKIRIV\H Q Bl D QPH
HUHGPPQ\WHOHQVpPJH HVHWpPQ SHGLJ D] *J\EHQ G|QWpV KR]DWBRQDPHWPHQ®O
PHINtVPUHOWH D YLWiV «J\ UHQGH]pVpW H¥YHWW® D] tOOBWpPNHYV %pNpOWH

&tP 7THOHIRQ ID] HPDLO

%IFLVNXQ OHIVHLI%pNpOWHM b pw £

7HVWOHW 5iG NUW EHNHOWHWHV#EDFVEHNHOWHW

% DUDQ\D OHJ\HL 96pNpQW q
THVYWeOHW AWEW 0DMRURVV)\ ,PUH X EHNHOWHWR#SENLN KX

07/"|j’\'>'\pv OHJ\HL %pNpOWHW, \yvEVDED 3HQID OWS EPNLN#EPNLN |KX
%RUSRB=MPSOpQ - B

OHIVHL %pNpOWRW 7HVWEYNROF BIHQWSIOL X NDOQD JVX]VD#ERNLN KX
%XGDSHVWL %pN{OWHW XTGDAHAOMW ULY]WLQD NUW EHNHOWHWR WHVWXOHW#ENL?
f;’S\QJU'G OHJVHL 1% pNpOWHMW . 3iuL]vL NUw E H N H O W HAF R PARH WWKXXO H W
YHMpU OHJIVHL % pNpOWGIWNHV IHKRWVIFpWD WpU

7HVW+OHW IPNLN#IPNLN KX

*\ WWRVRP@SURQ OHJ\HL —

% pNpOWHW  7HVWe-oHw "\ U BIHQW ,VWKiQ ~w D EHNHOWHWR#J\PVNLN KX
*DMBEKDU OHIVHL %pNpOMWHWI Fo 3HW IL wpu E H N HAOKVE RIMRX

7HV\

+HYHV OHJ\HL %pNpOWH

ZHVWsOHW WJIHU )DLVNROD ~wW WXQGH#KNLN| KX

-iVIDJ\NBEJROQRN OHJ\H
% pNpOWHW 7HVW.OHWIB]ROQRN 9HUVHJK\ SDUN EHNHO W HAMRW HPNL X Ok

.RPIURNF]WHUJRP PHJ\HL

% pNp O W MAWO H W 7DWDEIQ\D ) WpU NHPNLN#NHPNLN KX

%fvuv\'fooHHv\f\H" BPNPOWSHY jywDUMIQ $SONRWPIQ\ ~W D QNLN#QNLN KX

3HVW OHJ\HL % pNpOWHW XG-DWHMMHWRYVVYXWK WpU SPEHNHOWHWR#SPNLN KX

6RPRJ\ OHJ\HL %pNpOWHW .
7HVWsOHW .DSRVYiU $QQ|D X VNLN#VNLN KX
61D ERGQBW Bt HJ IVtUHJ\KI]D 6]pFKHQ\L X EHNHOWHWR#V]DENDP KX

OHJ\HL %pNpO\

7ROQD OHJ\HL %pNpOWHW

7HVW+sOHW 6]HNV]iUG $UDQ)} - X NDPDUD#WPNLN KX

9DV OHJ\HL %pNp 6]RPEDWKHO\ SHUJHO EHC

9HV]SUpP OHJ\GBWHWpNp

7HVW+OHW 9HV]SUpPP %XGDSHVW X EHNHOWNWWSUHPLNDPDUD KX
=DOD OHJ\HL %pN =DODHJHUV]HJ JPEHNF#]PNLD

$ SDQDV]IRN pV BPFHHMMWQOMWHW P QHMN PYGMiwW WDUWDOPD]y MRJV]DEIO\RN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O

YRI\DV]WYYpGHOPL +J\EHQ iOWDOIEDQ

2UV]iJRV )RI\DV]WYYpGHOPL (J\HV<OHW 2)(
%XGDSHVW /RJRGL X

7HIRQ

7HOHID]

$ SDQDV]RN pV EHMHOHQWpPVHN PyGMiW WDUWDOPD]y MRJV]DEIiO\RN V]DEiC

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
$] pULQWHWW IRJ\DV]WYYpGHOPL VIHUYH]HW HOMiUiVUHQGMH V]HULQW
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
V] PHOOpPNOHW BQ/MPOLi©YA\D W P
$] HO ILJHW L VIROJIOWDWIiVRN YIiOODOW PLQ VpJL FpOpUWPpNHL

+iOy]DWL VIROJIOWDWIiVPLQ VpJL NIYHWHOPpPQ\HN FpOpUWpNHL

0LQ VPXWMPWYQHYH]pVH &P OpUWpN

SVJROJIOWDWiV LIJpQ\EHYpWHOpPW OHKH'
OpWHQHKPWY D VIROJiOWDWiVIODWMWL G HFPMIENH]G pV p FHR®

$] (V]U T F SRQWMD VJHULQWL KLEDEHNM uD
KDWiULGHMH y

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYL]V|JiOiViQDS pV HOLQWp]pVpQHN

$ VIROJIOWYWIMQWB&ONH]pVUH iO0iVD

$ VIROJIOWDWY WHOHIRQRV +J\IpOV]ROJiOD
pO KDQJRV EHMHOHQWNH]pVpPQHN V]i]DOpNRV| DUIQ\D D] [+J\IpOV]ROJiODW IH
VLNHUHVHQ IHOpS+OW KtYiVRN HVHWpPQ

$QDOyJ P&VRUHORV]WIVL VIROJIOWDWiV t

N|]IWWL OHJQDJ\REE MHOV]LQWN+O|QEVpJHN G %

$ 6]ROJIOWDWY D] iOWDOD YiOODOW WRYIiEEL KiOy]DW LUQHRWH M WR QODBLM |
N|]p

(J\HGL V]IROJIiOWDWIiVPLQ VpJL N|[YHWHOPpPQ\HN FpOpUWpNHL

OLQ VpJL PXWDWy PHIJQHYH]pVH &pOpUWpN

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWIiV H' G %
pUWpNH

$QDOyJ P&VRUHORV]WIiVL VIROQZOWDWIiIV HYHWpPQGDeYLY ]DM YLV]R

'LIJLWiOLY P&VRUWHUMHV]WpV VIROJIOWDW|iV HVHGW Q |[PRGXOiFLYV KLEDD

OLQ VpJL PXWDWyN QHYH PHJKDWIiUR]iVD pUWHOPH]p

$ VIROJIOWDWIiVKR] YDOy ~M KR]]ilpUpVL SRQW ObiVph\NWNDY HE HWEHDND W HROMH @ WAL
KDWiULGHMH QDSRNEDQ HJ\ QDSQiO U|YLGHEE KDWiULG HVHWpPQ YyUIEDQ NLIHMH]Y

OM KR]JilpUpV OpWHVtWpVQHN PLQ V+O D] HOV KRI]JilpBBEY IOR Wit MWW 0D [ G MKW WHY
ILNDL PHJYDOYVtWiVW LJpQ\HO KHO\KH] N|W|WW HO ILJHW L RIORJIOM DA Ipdb D\E HOp
PHJHJ\H]LN KRJ\ W|EE YRQDO YDJ\ VIROJIOWDWIiVL WpWRGH®H BUHYGC M QP KBHRA \ R YW\E
LG SRQW N+O|Q PHJUHQGHOPpPVQHN V]iPtW PpUpVL V]HPSRQ @ EyON VP LVNIRW il B/ REOREIO B
DNNRU D VIROJiOWDWIiVQDN D] HJ\HV KHO\V]JtQHNHQ W |UW piQP SROWFEYONiVD N+O|Q Pt

JiUW HVHWHN N+<O|Q|VHQ
YLVVIDYRQW PHJUHQGHOpPVHN
D] ~M HO ILJHW L KR]J]ilpUpVL IL]JLNDL SRQW OpWHVtWpVH QpON+OL EHNDSFVROi
DJRN D] HYHWHN DPLNRU D VIROJiOWDWi\aMIDG MTROLJHOWRWN/ NHOO DNWLYiOQLD
KD D OpWHVtWpY]iDg UHY LLIRWWKKRR YDOy EHMXWIiVWyO [+JJ pV H] QHP OHKHWVpJH
KD D] LJpQ\O KDODV]WiVW YDJ\ NpV EEL LG SRQWRW NpUW D OpWHVtWpVUH

$ EHMHOHQWHWW PLQ VpJL SDQDV]RN KLEDHOKIiUtWi\OK iMXMAN DP HFALKEMHIN L SD G
WHOMHVtWHWW KDWiULGHMH yUiEDQ NLIHMH]YH

$ PHINH]GHWW yUINED EHO BV ]PXQNIDVGyQ HW L QDISE N LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

OLQ VpJL SDQDV] V]ROJIOWDWY KLEDEHKDWiUROY HOMiURMI i @WDRPIMPQHNXQ W1 ¥ D O
KLEINUD YRQDWNR]y HO ILJHW L EHMHOHQWpV KLEDEHMHOHQWpV
+LEDEHMHOHQWDpPV D V]JROJIOWDWiV LIJpQ\EH QHP YHKHW VDR H®\®!I WY DJ WY VNIHHQ W/
VIROJIiOWDWY iOWDO D V]RNOWILCRMDLW KWK RJtUN]MIQiRVMDYHIDMQDN LOOHW OHJ DQQDN
7|[EEYRQDODV W|EEFVDWRUQIiV HO ILJHW L KR]]ilpUpVU OD EHNVNIDSFQ\R IO W GEINE) WD\
FVDWRUQIN V]iPiWyO I+JJWWQHIQG O F\$DKL DPRIMKDUD] HVHWHNUH YRQDWNR]JLN DKRO
VIHULQWL KLEDHOKiUtWiVL IHOWpWHOHNNHO V]HU] GLN

.L]IUW HVHWHN N+O|Q|VHQ
HO ILJHW L YpJEHUHQGH]pV KLEiMD
KD D MDYtWiV D] HO ILJHW W H OH{|S B HQR\J @ HDN vN R @ WilDM WY IpUG NN |[UP @ HIRY <O HV
OHKHWVpPJHV D PHINtYiQW LG EHQ
KD D] HO ILJHW NpUL D MDYtWiV HOKDODV]WiViW

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYLJ\EDQi W RO N HWQIMBERWEHDEDNRAL KN MDIRY H V H W

"tMUHNODPIiFLY D VIROJIOWDWIiV LIJpQ\EHYpWHOpPU O NLiOBDHQRWWH®]IiR f WY RDAVNE 8 &'
GtM DN |VV]HJpW YLWDWMD

.L]IUW HVHWHN N+O|Q|VHQ
D V]iPOiUD LUIQ\XOy OHNpUGH@VVHO LQIRUPiFLYNpUpV
D QHP D V]iPOIiEDQ V]HUHSO GtM DN NDO NDSFVRODWRY KDQHP SO V]iPOD NI
QHP V]iPOi]iVVDO |[VV]HI+JJ SDQDV]RN

$ VIROJIOWDWIiV LG EHOL UHQ GIHI® KNG pHWUHK H@OVYD Wp ¥ ] B I HO/WIDGV WD GWI BN) DN |
WHOMHYV HOYL VJROJIOWDWIiVL LGHMpKH] YLVIRQ\tWRWW V]i]DOpNEDQ NLIHMH]YH

6]ROJIOWDWIiV LIpQ\EHYHKHW VpJ WpQ\OHJHV LG WDUWDPBWD]YDPyE®D Y]DNpQDEHNR
1+JJHWOHQ+0O DWWyO KRJII]DHVJR® HOW DM MW NopRIP P MEBIANY HN QHYH]]*N DPLNRU D
HO ILJHW V]iPiUD QHP LJpQ\EH YHKHW

$ VIROJIRMWHDMSW LG WDUWDPIED WDUWRI]LN
D VIROJIOWDWIiV YiUDWODQ PHJKLEiIVRGiV PLDWWL V]*QHWHOpPVH
D VIROJiOWHWMVi WBOBNIWiV IHO~MtWiV NDUEDQWDUWiIV PLDWWL V]*QHWHOpVH

.L]IUW HVHWHN N+O|Q|VHQ
D VIROJIOWDWiV HO ILJHW NpUpVpUH W|UWpPQ V]*QHWHOpVH
O0DJ\DURUV]iJ KRQYpPGHOPL QHPJHWEL]JWRQViJL JD]GDViJL Ei'D\R|NEilGUMWR @ YHIR Qp U G
WIUWpPQ V]*QHWHOpPVH

$] +J\IpPOV]ROJIODWL +J\LQWp] PIVRGSHUFHQ EHO-OL BHHID HNQ WANW HVWQ MNH O
«J\IpOV]ROJIiODWL WHOHIRQV]iP RN UD pUNH]JHWW pV D] YIAHQW R} DIOGRWD\® K t PilWRIEG Kt
DUIQ\D D] «J\IpOV]ROJIiODW IHOp LQGtWRWW VLNHUHVH®R ]I HNQ S SNOW KL VIR EHD ENVINAG
WL]JHGHV MHJ\LJ WL]JHGHV W|UWNpPQW LV PHIJDGKDWy
$PHQQ\LEHQ D V]ROJ|®WDI\GP WY D JLLiQVX Oy KtYiVRN PHJIHOHO NH]JHOpVH pUGHN[
PHQ-UHQGV]HU DODSMiQ FVRSRUWRVtWyY pV D KtYy IpO FEQDWENIY i W DIDFRH B &Y QiVi i UR t
EHMHOHQWNH]pM®DMW L 3U\LQWRIO pO KDQJRV HOpUKHW VpJpW EL]WRVtWYWBHQ@LSRQW

$] HORV]WRWW V]RPV]pGRY WHOHYt]LYV FVDWRUQIN I |fR]WIlp DHILQBE CRER QUWHITPA] |
LG VIDQIE] HVHWHDN) D] HO ILJHW L KR]JilpUpVL SRQWRNRQ PpUW OHJQDOWREHLMHMOV]
P&VRUFVDWRUQIN N|]|WW

9LY V]LQW D] HO IL]JHW L KR]]ilpUpVL SRQWRQ D] DGHRRKNR Y VPpWIW LGDD]DMNHEQ@Q\ D]
P&VRUFVDWRUQD YLY VILQWMpPQHN WHOMHVtWHWW pUWpNH
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY V]VQW HN] POp@ D W B GRNMARRHDV
PpU P&V]HU V]ROJiOWDWMD

9LY YDWIRQ\ D] HO IL]JHW L KR]JilpUpVL SRQWRQ D] DGDWJ\&MNWPIVM ¥ GV RN ED]C
HO ILJHW L KR]]ilpUpVL SRQWRNRQ
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY ]IDWORYDRQD] PDOP %D GDUN
KLWHOHVtWHWW PpU P&V]HU V]IROJIOWDWMD

ORGXOiFLyV KLEDDUIQ\ 0(5 D] DGDWJ\&MWpVL LG V]D/NDED © RIE XHDOOIM/NHEVU QK BV |
D] [VV]IHV iWYLWW ELWKH] NpSHVW
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.pV]tWpV XWROVy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$ PXWDWy D] HOIpUPHM BRR®RMRQ PpUW PRGXOIiIFLYV KLEDDUIQ\ PpUpVL HUHGPpPQ\HL D
$ PXWDWyN YRQDWNR]IVIEDQ

(O ILJHW L KR]JilpUpVL SRQW D] HO ILJHW L WiSYRQDO KiPDJDWD | b\ @\OprpdQKR] ]I
MHOVYWDSRQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHOOPNOHW (O ILJHW L VIROJiIiOWDWIiVRN pV DJRNURNMDRNHJI\pE GtMDN

$ V]JROJIOWDWY D] HJ\HV FVDWRUQINQDN D SURJUDPFVRPDJIEI/@WINAN QT
KDWiUR]DWWDOUDS WIDQGHQ HJ\pE PiV PpG LEWQRKW i @\ B WiV WM B WP Q M D

D 'LJLWiOLY SURJUDPFVRPDJ YiODV]WpN
%iUPHO\ GLIJLWIiOLV SURJUDPFVRPHWBDYW WMUSBSE N, QOR 0EMDWRUMNDHWpPEHQ

"LILWIOLV VIROOpWWBIWIiVEIBGQYyHP & VR URWVXWKOUEGLP NSHW IL UiGLY %DUWyYN UiGLy

7HUsOHWL PHIJMHO|OpV

eUYPQ\HVPIMXW O

$ERQ$FVIiGMMDGUDIN~W $ODWW\IQ EJIDOYD %DM %DODWRQDNDOL %D
%DODWRQNHIHWRQV]HSH]G %DOVD %D]VL %RGURJNHUHV]W~U %RGRUII
%XGDNHV]L %+N &KHUQHOKi]DGDPRQ\D &LEDNKi]D &VDEUHQGHR G&VHSU
(UG Ep@\HUNRPOYV *iYDYHQ FWHOMHND'GIUP EAD O MP\IDOX +HUFHIJN~W +ROO\
,NODQEHUpPQ\ -iQRVKLGD -iV]DOVYV]HQWJ\|UJ\ -iV]DSiWL JiKiJ®BHUpQ\
-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKDOPDLVHKXWDRV pl VN XSM/DIDH]
.LVIVLGi®QSKi]D .JUQ\H .JUQ\HEiQ\D . U|VWHWpPWOHQ . VIHBSDWANHDOiW]H.
XQVIHQWREDWKIWPU /yFV ODNNRVKRW\ND 0iO\L OHQFVKHO\ OHVWHUKIi]D
1DJVJHUHVG 1DJ\KXWD 1DJ\NHPNVEWRMKDRQA\ 1\pNOiGKi]D 1\LUiG 20DV]C
fOPRGFVBDSNHV]L 3i0OKi]D 3HUHMWQ\WBBWYIPD]3X0MyF]LIDOYD 5pSFHV]HQW.
6DMWRVNIO 6iUDPODGDE\ 66WRUDOMD~MKHO\ 6iWRUDOMD~MKHO\ .iURO\ID
%DOI 6+PHJ 66RMBJDEMOFY 6]DNRQ\ 6]iVIEHUHN 6]HJL 6]HJLORQJ 6]HC
6]JHUHQFENROQRN 3OHW\ND ICHIUXW %ilDR\G DB]LOHWKDORP 6]LIJHWV]HQWPLNOYV
/IDNLKHJ\ 6]RPyG 6] F 7DJ\RQ 7DNVRRUWMWDi QD WD GSIRMIFD@H .HUWY
OMKHZLV]DDOSADHV]OiU 7LVIDQDJI\IPOX 7RIFDWOPMRB\UG 7|U|NEIOLQW 7]
OMV]iV] 9DVVXUiQ\ 9iPRV~MIDOX 9iUJHV]WHV 9pUWHVVRPOYy 9pUWHVWRO
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.ODVV]LNXV SUR W E)$ )W

1HYH MHOOHJ 1\HOYH
0 [IJTVIRO1LiODW 0DJ\DU
0 [JTVIROJiODWL 0DJ\DU
'XQD 79 J]JVIROJIiODWL 0DJ\DU
'XQD :RUOG [IJTVIROJiODWL 0DJ\DU
0 6SF [JV]RO. 0DJ\

+HO\L 79 +HO\L 0DJ\DU
57/ .OXE .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
9LDVDW .HUHVNHGHOPL 0DJ\DU
0DJ\DU EOWEL 0DJ\

+tU 79 +tUP&VRURN 0DJ\DU
$;1 6RUR]DW ILOP 0DJ\DU
YR] YLOP 0DJ\DU
"LJL :F ,VPHUHW 0DJ\

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
JLOPER] YLOP 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
(FKR 79 +tUP&VRURN 0DJDU
&RRO JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
1IDW*HR :LOG ,VPHUHWWHUMHY]W 0DJ\DU
"LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OX]VLND 79 =HQH 0DJ\DU
$0& JLOPHN 0DJ\DU
"LVFRYHU\ &KDQQHO ,VAHHWWHUMHV]W 0DJ\DU

$ODWW\iIQ -iV]IEHUpQ\ -iVIEHUpQ\ 3RUWHOHN -iV]IHOVIV]IHQWNLWAY -—iw]IiP8

-iVIMiNyKDOPD -iVIEROGRJKi]D -iQRVKLGD OMV]iV] $ER@N D OMABN HQ | WiV
79 P&VRUD

7DWD 7DWD $JRVW\iQ &VXUJyI|OH .HUWYiURV OMKHJ\ WHU.OHWHNHQ D 7DWD
% FV (P G 0iO\L 1\pNOiGKi]D V&IDWeySHIWHIN HO& B BIDREWR 79

$MMNMDGUDJIN~W  9%@DODNNRRCINEDIND VR WOVD) #b D O DWRQEWIRFM®R || %9/DI] VW R% R G R b MH
&VDEUHP®HRED .i$UWDEMFWKHO\ ORQRVWRUDSIWL 1DJ\Yi]VRQ\ BHEHHIOQ\ 1\l
3XOD 6]HQWMDNDEID 6]HQWDQWDOID6]7E}\R) 76D PHISQ|NIK G THWMNWRQD %DOD
P&VRUD

%DOVD %RGURJIJNHUHV]W~U %RGURJNLVIDOXG %RGURJRODW]kERQOE/IERQ\HLYKXV
ODNNRVKRW\ND 1DJ\KXWD 20DV]OLV]NDBiBRVISIDPHVDEND NDWRU BOMIVEKBHD\ .iURO\
6]pSKDORP 6iWRUDOMD~MKHO\ 6]DEROFV 6]HJL 6]HJLGRQGXD OFIMHRHRI W 7L\
=HP SOpR&VR UD

$ERQ\ $ODWW\iQ &LEDNKi]D -iQRVKLGDSiWV]D6iVyEHUQSRU WM BENUpPQY]EROGR
-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKDOPD -iV]NL\DPUV .LXKQXQH QMHIK
1DJ\N U|V 5iNyF]LIDOYD 6]HUJBNUBRY SORMOIIRRK 6G6RMD@EINV] O V. 7LV]DDOSIU 7L
7IJUWHO OMV]iVIWHDIOMHDWHNEQ D 6NHQG AN DR P RAVIR UD

3UpPLXP SURJU YW E)$ )W
0&VRU QHYH \ MHOOHJ | Q\HOYH
.ODVV]LNXV SURJUDPFVRPDJ
9IYD 79 =HQH 0DJ\DU
9LDVDW ,VPHUHW 0DJ\
',*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHO 6SRUW 0DJ\DU
6XSHU79 .HUHVNHGHOPL 0DJ\DU
79 3DS eOHWPyYG V’ 0DJ\
L eOHWPYG V 0l[J\I
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
&RPHG\ & HQWUDO +XQJDU\ JLOPHN VRUR]DW[RN 0DJ\DU
YLOP JLOPHN 0DJ\DU
6 SHNWU X eOHWPyYG V’ 0DJ\




pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

BSRUW BSRUW 0DJ\DU
OLQLF *\HUHN 0DJ\

571/ JLOPHN VRUR]DW|RN 0DJ\DU
J)LOP &DIH JLOPHN VRUR]DW|RN 0DJ\DU
6WRU\ eOHWPYG V]yUDNRJWDWRJ\DU
57/ ,, .HUHVNHGHOPL 0DJ\DU
6SR 6SI 0DJ\

"LJL 6SRUW 6SRUW 0DJ\DU
'R4 ,VPHUHWWHUMHVY]W O0DJ\DU
) (0 JLOPHN VRUR]DW|RN 0DJ\DU
OHJDPD] *\HUHNP&VRU 0DJYDU
6SRUWO 6SRUW 0DJ\DU
2]JRQH 1HWZRUN ,VPHUHWWHUMHVY]W O0DJ\DU
IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHVY]W O0DJ\DU
"LJL 6SRUW BSRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU

"RPIRBWRJUDPFVRPDW E)$ )W K]
0&VRU QHYH MHOOHJ Q\HO
0 ]JVIROJiODVODJ\DU
0 _|JV]IROJiODVWDJ\DU
"XQD 79 ]JVIROJiODVODJ\DU
"XQD :RUOG ]JVIROJiODVODJ\DU
0 6SRUW ]JVIROJiODVODJ\DU
57/ .OXE _HUHVNHGH®M®U\DU
79 "HUHVNHGH®®U\DU
9LDWD "HUHVNHGH®®U\DU
0DJ\DU $79 EOWDOIQRWDJ\DU
+tU 79 +tU 0DJ\DU
YLOPER] YLOP 0DJ\DU
YR YLOP 0DJ\DU
"LJL :F VPHUHW 0DJ\
ILFNHORGHRQ *\HUHNP&VRODJ\DU
$;1 6RURJDW |ILOPJ\DU
60iJHU 79 =HQH 0DJ\DU
+XWOHU 79 YHOQ WW WDUOWDDR

$ IHOQ WW WDUWDORP P&VRULGHMH
$ GLILWIiOLVY FVRPDJRN PHOOp D] DOIEEL FVRPDJRN UHQGHOKHW N

_.ODVV]LUNZUpPLAP

9LOIJ

9LOIJ

3H]VJIpV

JO\IN

3RSFRUQ

/H[LNRQ

+!

+!

6SRUW+'

'LJL )LOP

JLOPER]

+%2 3DN

+%2 0D[ 3

DN

+%2 +'

$ VIROJIOWDWIVL WHU-OHW HJ\HV UpV]HLQ NL]iUyO BU Wy GUKRLX D IS IR DU OKCRETY W PUDE HEHHSIREQ@DEWN W

.]JVIROJIODWL SURJUDRFVERDJ )W Kly
0&VRU QHYH MHOOHJ Q\HOYH
0 [JVIROJiOpWDJ\DU
0 [JVIROJiOpPWDJ\DU
"XQD 79 [JVIROJiOpwWDI\D U
"XQD :RUOG [JVIROJiOpPWDJ\DU
0 6SRUW [JVIROJiOpPWDJ\DU

PHO\ P&VRURVRRDEBNMPBI® OHKIBWOPFIOWDWY «JLWVHRO JROQ DONDHUGDX [ O HMRN VW iVV D O
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
9LOiJ SURJUDPFVWRPDE)S$ YW Ky
6RU0&VRU 3RSFRUQ SURJUDPFMRPIE)S$ YW Ky
V]if 1HYH MHOOHJ 1\HOVYH 6RU 0&VRU
25) EOWDOIQRV1pPHW V]if 1HYH MHOOHJ|[ 1\HOYH
25) EOWDOIQRV1pPHW 0 $QQR EOWDOIQRVODJ\DU
$5' EOWDOIQRV1pPW 6RUR]DW 6RUR]DWRNODJ\DU
6DW EOWDOIQRV1pPHW $;1 :KLWH 6RUR]DW |LOPJ\DU
3UR EOWDOIQRV1pPHW $:1 ODFN 6RUR]DW |LOPJ\DU
57, EOWEL 1pP JLOP JLOP 0DJ\DU
57/ EOWEL 1pP 9LD)\ 6]yUDN 0DJ\
92; EOWDOIQRV1pPHW 6WRU\ EOWDOIQRVODJ\DU
.LND *\HUHNP&VRURNPHW 71& eOHWPyG| 0DJ\DU
*DOD]J\ EOWDOIQRVODJ\DU
9LOiJ SURJUDPFVWRPDE)S$ YW Ky JLOP 0DQLD JLOP 0DJ\DU
6RyU0&VRU +DWRVFVDWRUQD][]|[VVpJL 0DJ\DU
V]if 1HYH MHOOHJ 1\HOVYH
(XURQHZV +tU $QJRO /HILNRQ SURJUDPFVRWPDE)S$ YW Ky
%%& :RUOG +tU $QJIRO 6Ry 0&VRU
5DL 'XH EOWDOIQRV 20DV V]if 1HYH MHOOHJ|[ 1\HOYH
&11 +tU $QJRO 9LDVDW ([SORUHKPHUHWW H U ®BIJADA
79 EOWEL 6SD( 9LDVDRI ,VPHUHW 0DJ\
0 EOWEL YUD( +LV\ ,VPHUHW 0DJ\
79 3RORQLD EOWDOIQRV/HQJ\HO 'D 9LQFL /HD|UQLWQRIHUHWW H U BIBIJIAIDA
575 30DQHWD EOWDOIQRV 2URV /LIHLHWZRUN ,VPHUHWW H U BIBIJDW
&&79 EOWDOIQRV .tQDL 7UDYHO &KDRQHWPHUHWW H U BIBIIAIDA
3UR EOWDOIQRVODJ\DU
3H]VJpV SURJUDPFVYRPDH)S$ YW Ky '7; ,VPHUHWW H U ®MBIJADAN
6RU0&VRU "‘LVFRYGRLHQJFH ,VPHUHWW H U BIBIIJAIDAU
V]if 1THYH MHOOHJ 1\HO Y|H %RQXP 79 J1IVVpJIL 0DJ\DU
079 =HQH 0DJ\DU
079 +LWV =HQH $QJRO "LJL )LOP SURJUDPFYWPDH)$ YW Ky
079 5RFN =HQH $QJRO 6RU 0&VRU
079 'DC =H $QJ V]if 1H" MH 1\H(
9+ =H $QJ ‘LJIL ) YL 0DJ\
+ W OXVLF &KDQQHHQH 0DJ\DU
O0H]IR .RPRO\]HQH JUDQFLD JLOPER[ SURJUDPFVRWPDE)$ YW Ky
6XSHU2QH +' YHOQ WWHNQ$IQIIR O 6RU 0&WR
+XVWOHU 79 YHOQ WWHNQ$IQIIR O V]if THYH MHOOHJ|[ 1\HOYH
35,9%7( 79 YHOQ WWHINQSIQUIR @ JLOPER[ )DPI O\ JLOP 0DJ\DU
$ IHOQ WW WDUWDORP P&VRULGHMH JLOPER[ 3UHPLXP )LOP 0DJ\DU
JLOPER[ 30XV JLOP 0DJ\DU
.|]O\|N SURJUDPFVR®DJE)S$ YW Ky
6RUO0&VRU +%2 3DN SURJUDPFVRR®DJE)$ YW Ky
V]if 1HYH MHOOHJ 1\HO YH 6Ry 0&VRU
1LFN -XQLRU 5DM]ILOP| $QJRO VI]if 1H MH 1\H(
%RRPFE *\HUPH NI 0DJ\ +% YL 0DJ\
&DUWRRQ 1HWZRUNPHNP&VRODJI\DU +% +' YL 0DJ\
-LRDP *\HUPHNP&VRODJ\DU +9%2 JLOP 0DJ\DU
%DE\ 79 *\HUPHNP&VRBQJIRO +9% 2 YLOP 0DJ\DU
(QJOLVK &OXE EOWDOIQRV$QJRO®
‘XFNQ *\HUPHNP&VRBQJIRO +%2 OD[3DN SURJUDPFVIRWDE)$ YW K
'LVQH\ -XQLRU *\HUPHNP&VRBIQIRO 6RU 0&VRU
V]if 1HYH MHOOHJ[ 1\HOYH
+9% 2 YLOP 0DJ\DU
+%2 +' YLOP 0DJ\DU
+9% 2 YJLOP 0DJ\DU
+% YLC 0DJ\
&LQH YL 0DJ\
&LQHI YL 0DJ\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

+ SURJUDPFVRPDW E)$ )W Ky

6RJy 0&VRU

V]if 1H MH 1\H
0+ IV]RO. 0DJ\
0 + |IJVIROJIODW[LODJ\DU
"XQD + [JZVIROJIiODWLODJ\DU
0 6 SRUW |JVIROJIODW[LODJ\DU
57/ .OXE +' | .HUHVNHGHOPQDJ\DU
79 +° _HUHVNHGHOPQDJ\DU

'LJL 6SRUW

6SRUW

0DJ\DU

',*, $QLPDO +'

,VPHUHWW H UMM\ U

" *, :RUOG +'| ,VPHUHWW H UMDY\ U
6SHNWUXP +{,VPHUHWW H UMDY WU
$,1 + 6RURJDW ILJRDJ\DU
OH]]R /LY _RPRO\ $QJ

+ SBJUDPFVRPDJW E)$ )W Ky

6RJUO0&VRU

V]if 1HYH MHOOHJ I\HOYH
0 + [JV]ROJiODWLODJ\DU
0 + []V]ROJiODWLODJ\DU
"XQD +' []V]ROJiODWLODJ\DU
0 6SRUW []V]ROJiODWLODJ\DU
57/ .OXE +' HUHVNHGHO|PADJ\DU
79 + _HUHVNHGHOPDDJ\DU
6SRUW  +° 6SRUW 0DJ\DU
6SRUW 6S1 0DJ\
"LJL 6SRLU 6S1 0DJ\
"LJL 6SRUW __+'| 6SRUW 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
(XUKRUW 6SRUW 0DJ\DU
(XURRUW __ +° 6SRUW 0DJ\DU
6SHNWUXP +' VP PWMAHUM HVPWJ\D U
" *, $QLPDO +' | ,VPHUHWWHUMBY®WU
" *, "RUOG +' _VPHUHWWHUMBY{BWU
"%, JLIH + VPHUHWWHUMBY{BWU
1IDWLRQDO *HRJUDBKULFEWWHUMBY{BWU
9LDVDW 1DWXUH, VEMWIRWWHUMBY{BWU
TLRW\ +° VPHUHWWHUMBY{BWU
$QLPDO 3C VPHUHW 0DJ\
"LVFRYHU\ 6FLHQVPHUHWWHUMBY{BWU
"LVFRYHU\ 6K| | ,VPHUHW 0DJ\
3DUDPRXQW &KDQQHRO +' 0DJ\DU
JLOPERV WD )LOP 0DJ\DU
$:1 + 6RURJDW ILORDJ\DU
OH]]R /LYH +' _RPRO\IHQH | $QJRO
079 /JLYH +' =HQH $QJRO
6XSHU2QH + YHOQ WW WD USWDIBRP

$ IHOQ WW WDUWDORP P&VRULGHMH
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ROGDO |VV]JHVHQ
6SRUW+' SURJUDPFVIRWDE)$ YW Ky
6Ry 0&VRU
V]if 1H MH 1'HC
6SRUW 6St 0DJ\
6SRUW  +° 6SRUW 0DJ\DU
'LJL 6SRUW |6SRUW 0DJ\DU
"LJL 6SRUW |6SRUW 0DJ\DU
'LJL 6SRUW |BSRUW 0DJ\DU
(XURRUW 6SRUW 0DJ\DU
(XURRUW +'| 6SRUW 0DJ\DU
+%2 +' SURJUDPFVRPDJ §) YW Ky
6Ry 0&VRU
V]if 1H MH 1\H(
+%2 A YLC 0DJ\
$ +%2 +' SURJUDPFVRPDJ NL]iUyODJ +%2 3DN YD
HO ILTHWpPVVHO HJ\*WW YHKHW LJpQ\EH
$ +%2 +' SURJUDPFVRPDJ pUWPpPNHVtMWDVH
PHJV]&QW



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$] DOIEELWSOLY SURJUDPFVRPDJRN MU W NI V& QWHH W p V B iHM XKW U » O

' ,G SURJUDPFVRBWJ E)$ YW Ky
6R O&|VRU I
V]ik THYH MHOOH 1\HOYH , -
$ YiODVIWRWW DQDOyJ YDJ\ G — SURJUDPFVR%%‘Q/IRUEW )W Ky
;g; nggo'QRvigiHW V]if THYH ] MHOOHJ _ 1\HOYH|
5o EOWDOTORY ToPHW $YiODVIWRWW DQDOyJ YDJI\ GLILWIOLV SUI
= EOWDOTORY InPHW BWRU\ EOWDOIQRV 0DJ\DU
TR EOWDOIGHY ThPHW 6RUR]DW 6RURJDWRN 0DJ\DU
= EOWDOTORV 1pPHW 0 $QQR EOWDOIQRV 0DJ\DU
57/ EOWDOiQRlePHN 6L7$')D :\HH‘UHNP 83:3
L e e 1
(XURQHZV +tU $QJIR[O O0795RFN ~HQH $QJRO
e RO o~ SoIRP 9LDVDW ([SORVUMHU MWW __0DJ\DU
rha R EOWDOTORV 20V] +LVWRU\ VPHUHWWH{UMHYQWADU
211 Y $0IRI 3UR EOWDOIQRV 0DJ\DU
o SOWD (SDC $:1 _KLWH 6RUR]DW ILDP 0DJ\DU
5 EOWDOTORV)UDOFLD $:1 %ODFN |6RUR]JDW ILPDP 0DJ\DU
79 3BRORQLD EOWDOIQRV/HQJIVHO ;tgg 55015 ))tgz 8gjtgg
575 30DQHWD EOWDOIQRV 2URV]] 2D D
2&79 EOWDOIQRV .tQDI %NRQ 1| VVpJIL 0DJ\DU
D OLQFL /HDUQRBHWWV]W 0DJ\DU
: . ILFN - 5DM]I $QJ
— SURJUDPFVRPO[)&\A\I/RUE)$ YW Ky e O N
ot — | IO e 9LDVDW +LVW,RBHUHWWH{UMHVDWDU
$ YIODVIWRWW DQDOyJ YDJ\ GLILWiOLY su@”&é@,ﬁw%Pda‘;RSRO\]HQH )$UDJ%FOLD
BWR U\ EOWDOIQRVODJ\DU o0& - L Q
SRURIDW SRURIDWHNOD VDU 9LDVDW 6]yUDNR]JWDWy 0DJ\DU
550 o B /LIHLHWZRUN,VPHUHWW H U MHWDVUAD U
020 TR AT RAYe 7UD®HOQQHO, VP HUHWWHUMHYQWADU
T P U HW W HUBAABIW (QJOLVK 8OXEOWDOIQRV $QJRO
— SHon Yo + W OXVLF & KDI@H O 0DJ\DU
079 +LWV =HQH $QJIRD 9+ | =HQH $QJRO
e tEEN “hoH SoIRD 6XSHU2QH +])HOQ WWHNOHN $QJRO
e e R W LR R T L LA
3UR EOWDOIQRVODJ\DU
$.1 KLWH 6RUR]DW |ILODRI\D|U
$:1 %ODFN 6RUR]DW |ILGDRI\D|U
)LOP )LOP 0DJ\D|U
YLOP 0DQLD YLOP 0DJ\D|U
6XSHU2C JHOQ W' $QJ
$ THOQ W WP W DR WLIBCHRVPH
' SURJUDPFVRPDW E)$ YW Ky
6R 0&VRU
V]ik THYH [ MHOOH I1\HOYH
$ YIODVJWRWW DQDOyJ YDJ\ GLILWiOLV SURJUDPFVRPD]J
%ROXP [][VVpJL | 0DJ\DU
"D OLQFL /HDUQLQJ,VPHUHWWHOUMRB|PNV
ILEN -XQLRU 5DM]ILOP | $QJR
%DE\ 79 “\HUPHNP §VBQJIRP
9LDVDW +LVWRU\ |,VPHUHWW/HOMHD
0H]IR _RPRO\]HQH)UDQFLD
% %8 :F +t $QJ
9LD)\ 6]yUDNF 0DJ\
JLIHIA\ _VPHUHWW|/HODBRV]W
7UDYHO &KDQQHO|,VPHUHWWHOMAD
(QOLVK &OXE EOWDOIQR|V $QJRO
+ W OXVLF &KDOQOHGHOQH 0D J\DU
9+ =HQH $QJRO
TXVWOHU 79 YHOQ WW HN N RO

$ IHOQ WW WDUWDORP P&VRULGHMH
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-iVIEROGRJKi]D

-iQRVKLGD OMV]iV] $ERQ\

7JUWHO

. U | @ WDHVNDI O IHyQ 7 % [P & NERIWIH N

.pV]tWpV XWROVYy PYGRVtWiV GiWXPD ROGDO |VV]HVHQ
' 7RS SURMRPR )W E)$ YW Ky
6RU 0&VRU
V]iP 1H’ | MH [ 1\H(
35GHOWD
+HO\L 79 +HO\L 0DJ\DU
0 .|]VJROJiODWL 0DJ\DU
0 .|]VIROJiODWL 0DJ\DU
"XQD 7Y .|]VIROJiODWL 0DJ\DU
"XQD :RUOG .|]IVIROJiODWL 0DJ\DU
57/ .OXE . HU H VHNBIRBL 0DJ\DU
57/ ,, .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
6XSHU79 .HUHVNHGHOPL 0DJ\DU
9LDVDW .HUHVNHGHOPL 0DJ\DU
0DJ\DU +tUP&V 0DJ\
+tU 79 +tUP&VRURN 0DJ\DU
(FKR +tUP&VRURN 0DJ\
JLOPER] JLOPHN 0DJ\DU
$0& JLOPHN 0DJ\DU
YLOP JLOPHN 0DJ\DU
)2; JLOPHN 0DJ\DU
&RRO JLOPHN VRURJDWRN 0DJ\DU
&RPHG\ & HQWUDO +XQJDU\|)LOPHN VRURIJDWRN 0DJ\DU
57/ JLOPHN VRUR]JDWRN 0DJ\DU
$;1 JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
) (0 JLOPHN VRURJDWRN 0DJ\DU
JLOP ®&DI JLOPHN VRUR]JDWRN 0DJ\DU
‘LJL 6S 6SF 0DJ\
‘LJL 6S 6SRUW 0DJ\
6SRUW 6SRUW 0DJ\DU
6SRUW 6SRUW 0DJ\DU
6SRUWDO 6SRUW 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHQ 6SRUW 0DJ\DU
1DWLRHDIWDSKLF ,VPHUHWWHUMHV]W 0DJ\DU
1DW*HR :LOG ,VPHUHWWHUMHV]W 0DJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU
,*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU
,*, :RU ,VPHUHW 0DJ\
2]RQH 1H ,VPHUHW\ 0DJ\
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
OLQLPD] *\HUHNP&VRU 0DJ\DU
"'LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OHJDPD] *\HUHNP&VRU 0DJ\DU
6WRU\ eOHWRYGUDNR]JWDWy 0DJ\DU
79 3DSULND eOHWRYGNBR]WDWy 0DJ\DU
" *, ILIH eOHWRYGUDNR]JWDWy 0DJ\DU
6SHNWUXP +RPH eOHWRYBUDNR]WDWy 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
0X]JVLND 79 =HQH 0DJ\DU
9LYD 79 =HQH 0DJ\DU
$ODWWI\iQ -iVIEHUpPQ\ -iV]IEHUPQ\ 3RUWHOEN]DUNX]IHOMONYYWIQW J\[UJIWV]-iVINLVpPU

=DJ\YDUpPND

7DWD 7DWD $JRVW\iQ &VXUJyl|OHHQHN WYWIRV9 PMKRID WHU-OHWHN

% FV (P G 0iO\L 1\pNOiGKi]D 6DMySHWUL 6]HUHQFV WHU+*OHWHNHQ D *ORER 79 P&VRUD
$MNMDGUDIN~-W %DODWRQDNDOL %DODWRQDNDUDWW\D 9% Di® DWRIYV ] HE R GG GHE CHRIR QRO F Vy
iISWROD /LWpU OHQFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]VRQ\ 1HPBEMKDONMDNDEI® HIBIGR®IQW DBV
7DOLIQG|U|JG 7yWYi]VRQ\ 6] F 6<PHJ 6+PHJSUiJD =iQND WHU+OHWHNHQ D %DODWRQ 79 P&VRI
%DOVD %RGURJIJNHULNVDWGXG %BRGUWRJIRODVIL (UG EpQ\H )*]pUNRPOYV *iYDYHKRWH®DO +HUFHJ
1DJ\KXWD 20DV]OLVIND 3iOKi]D 5DNDPD] 6iUD]VDGiQ\ 66URVES\INDD % ]|BSWRORPMB+MKHO\ 6iDE
6]HJL 6]HJLORQJ 7DUFDO 7LPiU 7LV]DQDJ\IDOX 7ROP¥YBU®PRV~MIDOX WHU*OHWHNHQ D =HP.
$ERQ\ $ODWW\iQ &LEDNKiI]D -iQRVKLGD -iV]DOVyV]HRWWHIMN-iViDEiRQG RiM EBU piQA] | HiYYEWH ML
-iV]Ip@WX -iVIMiNYyKDOPD -iVINLVpU .LVNXQIpOHJ\Ki]D . U|VWHW WG R | DXOYNDN G G]WIE RV H Q
.HUWYiURV 36RO \NMND O DRIBRDWYRMN V 7LV]DDOSIU 7LVIDI|OGYiU 7| @QWH 6]RMM\R]NVKHEDEOYRDIDp N D \
HORV]WiVUD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

e W E)S$ YW Ky
6R 0&VRU

V]if 1HYH | MHOOH 1\HOYH

35GHOWD SURJUDPFVRPDJ
0 +' .]IVIROJioDWDJ\D|U
0 +' .]]VIROJiopWDJ\D|U
OH]JR /LYH +' .RPRO\]HQH $QJRP

6SRUW 6. R 0DJ\

0 6SF+’ .]]JVIROJiopwDJ\
6SHNWUXP +° ,VPHUHWW HUMIN QYW
"LJL 6SRUW 6SRUW 0DJ\D|U
"LJL 6SRUW  +' 6SRUW 0DJ\D|U
JLOPERJ WD YLOP 0DJ\D|U
"XQD +' .|]JV]IROJiOopWDJ\D|U
",*, $QLPDO +' ,VPHUHW W HUVIN QYW
",*, :RUOG +’ ,VPHUHW W HUMIN QW
" * U JLIH +° ,VPHUHWW HUMIN QW
1IDWLRQDO *HRJUD|SKPHUHW W HUMANIUW
9LDVDW 1DWXUH +L VWWRUHW W HUMNRJW

+LVWR . VPHUHW\| 0DJ\

$;1 + 6RUR]D' 0D\C
57/ .OXE +° .HUHVNHG|HOBI\D|U
79 +° .HUHVNHG|HOB1\D|U

. YHOQ WW

6XSHU2QH + WbuwDoRP $QIRP
6SRUW +' 6SRUW 0DJ\D|U
079 /LYH +' =HQH $QJRD

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpNO|I

D 7HUPHHWHO|OpV $ODWW\IQ -iVIEHUpPQ\ -iV]IEHUpQ\ 3RUWHOHN -
-iV]IDOVYV]HQWJ\|UJ\ -iVINLVpU -iV]DSiWL -iVIMiNyKDOPD -iVFHROGQRUKI]L
3O0HW\NDIDOX 6]DQGDV] O V \NAWMW pWROH Q7 |[8]WHBH UHKN Y@\ B U\KN DV
eUYPQ\HVPIMXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWy SURJUDWY EVRR DV RN WUHWPNVRIH W piUH O W

3tDCSURJUDPI
SR 0&VRU 0&VRU WRYIEEtW]VL
QHYH “HOOHJ QHOYH FVDWR [UHNYHQFLp 0+]
0 [JV]ROJiODWL 0DJ\DU &
"XQD 79 ]JVIROJiODWL 0DJ\DU &
+HO\L 79 .]]V]ROJiODWL 0DJ\DU &
0 |JV]IROJiODWL 0DJ\DU &
0 6SF .|IV]IROJ 0D J\ &
60iJH =H 0DJ\ &
Siv7ULy _HUHVNF 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU 6

35D0SDRJUDPFVRPDJ KDYL HOWL]EWSpVL) @t MP

3tEp SURJUDP|

6RVIP 0&VRU 0&VRU WRYIEEtWjVL
QHYH | -HOOHJ [ Q\HOYH FVDWR{ JITUHNYHQFLp 0+]
35 IPURIJUDPFVRPDJ

+tU +1 0DJ\ 6
1DWJHR :LOG . VPHUHWWHUMHV]W 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
$0& JLOP 0DJ\DU 6
)2, 6RUR]DWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] YLOP 0DJ\DU &
0X]VLMND =HQH 0DJ\DU &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGH SURJUDPI
6RUJi F 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ -HOOHJ [ Q\HOYH FVDWR|[ JITUHNYHQFL]p 0+]
35EpWD SURJUDPFVRPDJ
JIWKLQJ +XQWLQJ &BOAOBHOYDGiIV]DW 0DJ\DU &
9,9% =HQH 0DJ\DU &
6XSHU79 . HUHVNHGHOPL 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
“*, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
57/ .HUHVNE} 0DJ\ &
6SR 6SRUW 0DJ\ &
1DWLRQDO *HRJUDSKNPHUHWWHUMHV]W 0DJ\DU &
57/ 6RUR]DW 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1 L WpPIiN 0DJ\DU &
"R4  VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQXIPRUY 0DJ\DU &
YLOP YLOP 0DJ\DU &
6 SHNWU X % DU 0D\C &
6S1 6SF 0DJ\ &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]H YW Wy GtMD

$ERQ\EDQ . U|[VWHWpPWOHQHQ 6]iVIEHUNHQ 6]ROQRNRQYHGEAWONMPBPIR Q6]BQENDUPND V.RIQ VDY

OiIWKDWy
.LVNXQIpOHJ\Ki]D VIROJIOWDWI{VL WHU*OHWHQ D .LVNXQ 79 P&VRUD
$ODWW\iQ -iVIEHUpPQ\ -iVIEHUpPQ\ 3RUWHOHN -iV]IIHOV U]HQWNLWHU - i¥INSRDDPO -iV]I

-iVIEROGRJKiI]D -iQRVKLGD OMV]iV] $ERQ\ 7|UWH ONH UkO/MMARNGD N B U 6Qi VE RN VEDJI\YDUpND
$ 6]ROJIOWDWY =DJ\YDUpNDV V]ROJIOWDWIiVL WHU-OHWpQyD *W]FB VA | UxJD MRY LRANR &DVE VG MH U HAQF
OHVWHU 3DM]V 3iYD 3RVWD 5HPpQ\ 6]pFKHQ\L 6]LJRQYEBIDW H:GINYH Dy O] IR SHMBSE X W FiN E [

$] DODSV]ROJIOWDWIVEDQ HOpUKHW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
% D UWIGNY 0+]

7ULYy UiGLy0+]

3HW IL UiGLy 0+]

$ERQ\ $ODWW\iQ &LEDNKIi]D.LVINKIDONVO HINRWHWHPIWOHQ .XQV]iOOiV .XQVIHQWPiUWRQ 1DJ\N U
6]JROQRN .HUWYiURV GDWHW\NDIDOWDBOI®ORIU 7LVIDI|OG VRO DINMW DW iy¥. MADHU¥ O H NIV QHP pUKHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU:OHWL PHJMHO|OpV &6(35(* %$/) %h. % .i3+E=$ E*)$/9% 1%$*
9$6685E1<

eUYPQ\HVPIMXW O
-HOHQ PHWEHIN WDOiOKDWyY SURJUDPFVRPDWR® PHIVIE B WKW FWHUH N HUROMP E

3tDOID SURJU
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYH|QFLD
0 .|]VJROJiODWL 0DJ\DU &
0 .|IVIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 6SRUW .]]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VJROJiODWL 0DJ\DU &
7ULYy "KRQIQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWD 1pP 6
35MIPURIJUDPFVRPDJ KDYL HOWL]HEWPVL)®tMP
3EEpWD SURJU
6RU 0&VRU 0&VRU WRYIEFtwivL
V]iP QH [ | MH [ Q\H FVDV [ IUHNY
| 3t DCSURJUDPF
+td9 +tU 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
YLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV]DWODJ\DU 6
+RUYIW 79 EOWDOIQRYV +RUYIW 6
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGHOWD SURJ
6R 0&V 0&VRU WR
V]iH QH | MH [ Q\H FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
"LJL 6SRUW 6SRUW 0DJ\DU &
OX]JVLND 79 =HQH 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
"R4 ,VPHUHWWHUMH VW, 0DJ\DU &
Y2 6RUR]DWRN 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG . VPHUHWWHUMHV]W, 0DJ\DU &
$0& YLOP 0DJ\DU &
6XSHL .HUHVNE 0D J\ &
OHJDF *\HUPHNP 0D J\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W, 0DJ\DU &
1DWLRQDO *HRJUDSKLF . VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% /LIH ,VPHUHWWHUMHV]W, 0DJ\DU &
9,9% =HQH 0DJ\DU &
&RPHG\ &HQWUDI|O +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W, 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
YLOP 6RUF 0D J\ &
oOLQL *\HUPHNP 0D J\ &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWY Kly GtMD

EJIDOYD % %N &VHSUHJ VYXKi]@\ W]DNROMWINHQ NHU-O HORV]WiVUD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH

'81$9%$56E1<
7$.621<

'81%$+$5%6=7,
[$.,+(*<

D 7HUsOHW PHJMHO|OpVH %8'$.(6=,
=, *(7+$/20 6=,*(76=(170,./i6 6=,*(76=(170,./i6 $/61%8&.$

7959.%E/,17
eUYpQ\HVPIiMXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HNHE W pIUH O W

35DOSWRIJUDPFVRPDJ
0&VRU 0&VRU WRYIEEtWiVL
BRI QHYH MHOOHIJ Q\HOYH FVDWH 'ﬂﬂTYHQFLD
0 .|]IVIROJ 0DJ\ &
0 .]]JV]IROJiODWL 0DJ\DU &
0 6SRUW .|JV]IROJiODWL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
"XQD 79 .]JV]IROJiODWL 0DI\DU &
+HO\L 79 +HO\L 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU 6
35DOSDRJIJUDPFVRPDJ KDYL HOWL]EWp VL) B tKpD
35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIiEEtWiVL
iRt QHYH MHOOHJ Q\HOYH FVDWH 'ﬂﬂTYHQFLD
| 3t DCSURJUDPF)
YLOP YLC 0DJ\ 6
$;1 FRUR]DW I[LOP 0DJ\DU 6
1IDWJRH :LOG VPHUHWWHUMHV]W 0DJ\DU 6
0 X]VLMND =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$08& YLOP 0DJ\DU 6
&RRO 79 fRUR]JDW I[LOP 0DJ\DU 6
ILFNHORGHRQ S5DM]ILOP 0DJ\DU &
0DJ\DU $79 "HUHVNHGHOPL 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
YLOP &DIp 6RUR]DW 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HQWL]EWSp VL) ® tKyp
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6RU 0&VRU 0&VRU WRYIHEtWiVL
V]iP QHYH MHOOHIJ Q\HOYH &VDW ¥ )UOHJ}IYHQFLD
35EpWD SURJUDPFVRPDJ
79 3IDSULND *DVIWURQYPLD 0DJ\DU &
571/,, .HUHVNHGHOPL 0DJ\DU &
", *, ILIH ,VPHUHWWHUMHVIW 0DJ\DU &
)2; 6RUR]DWRN 0oDJ\DU &
JLVKLQJ +XQWI +RUJIV]IDW 0oD.D &
6 XSHL .HUHVN} 0DJ\ &
'LIJL 6S 6SRUW 0DJ\ &
) (0 1L WpPiN 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
9,9% =HQH 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
571/ +XPRU 0oDJ\DU &
)LOP J)LOP 0DJ\DU &
6SI 6SF 0DJ\ &
OLQLPD] *\HUPP&VRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HR®IDOLO +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
'R4 ,VPHUHWWHUMHV]IW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HE)BL]HWY Kl GtMD

%®DNHV]L 7|V]REIOQQ@WWiIVL WHU*OHWHNHQ D %XGDYLGpN 5HIJLRQIOLYVY 7THOHYt]LY P&VRUD
'XQDKDUDV]WL VIROJIOWDWIiVL WHU*OHWHQ .LV'XQD 7Y P&VRUD

"XQDYDUVIQ\ 6]&MHWWYPHREWREHNMOAYQWPLNOYY $0¥VDH EXARRD J10 WIDKH WLH MNHIG £ P GPE VR U D

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HU<OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.% 6B5E26IsI$7$6RI25%/-

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HHE W pIUH O W

35DOSWRIJUDPFVRPDJ

SR U 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWHR 'UOH+']'YHQFLD

0 [JVIROJIODWL 0DJ\DU &

0 ]JVIROJIiODWL 0DJ\DU &

"X 0D |IVIROJ 0DJ\ &

79 _HUHVNHGHOPL 0DJ\DU &

0 6SF |IVIROJ 0DJ\ &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

~HPS@PQ |JVIROJiODWL 0DJ\DU &

60iJHU 79 =HOH 0DJ\DU &

+HO\L 79 +HO\L WY 0DJ\DU 6

35DOSDRJUDPFVRPDJ KDYL HDWILEHW p V) V& D

35EpWDRJUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH -HOOHIJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35DOSWRJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRV 0DJ\DU 6

+tU 79 +tu 0DJ\DU 6

OXJVLND 79 =HQH 0DJ\DU 6

&RRO 79 6RURJDW ILOP 0DJ\DU 6

9LDVDW 6RUR]DWP 0DJ\DU &

ILFNHORGHROQ 5DM]ILOP 0DJ\DU &

$;1 6RUR]DW ILOP 0DJ\DU &

)R] 6RUR]DW 0DJ\DU &

JLOP )L 0DJ\ &

$08& )LOP 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWVML]B)VEpV L) W tKID
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGHOWD SURJ
J— 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQW| +XPI 0DJ\ &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHAV]W, 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHNWUXP VPHUHWWHUMHAV]W, 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
6SI 6SF 0DJ\ &
MHLHW VPHUHW\ 0DJ\ &
6SHNWU X %DUI 0DJ\ &
1IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHAV]W, 0DJ\DU &
1IDWJHR LOG VPHUHWWHUMHV]W, 0DJ\DU &
YLVKLQJ +XOWLQJ &KDOQHO +RUJIVIDW YDGiIV]DW 0DJ\DU &
R4 VPHUHWWHUMHV]W, 0DJ\DU &
9,9% =HOQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWP Kl GtMD
7DUFDORQ PBVRNNO® TIWKDWYy

$ WRYIBMEtIWRWYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
D V] PHOOpPNO|
D 7HU<OHW PHJMHO|OpVH &6(51(/< &62.9$20E1< 1(.e=6(1< 6E7S$
eUYpQ\HVPIiMXW O
35EpWMDRJUDPFVRPDJ
0&V 0&VRU WR

IIx IUHNY
ViP QHYH MHOOHJ Q\HOY| FvDw| "=)

0 [J]VIROJiODW|L _0DJ\DU 6

"XQOD 79 |]VIROJiODW|L _0DJ\DU 6

0 |IV]IROJ 0DJ\ 6

60iJH =H 0DJ\ 6

0 6SRUW [JVIROJiODW|L __0DJ\DU &

JLOPER] )LOP 0DJ\DU &

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &

+1U 79 +tU 0DJ\DU &

9LDVDW 6RUR]DW )LAP 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiIV]DWMPJ\DU 6

)R] 6RUR]DW 0DJ\DU 6

9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6

6SHN _VPHUHW\ 0DJ\ 6

9LD\ 6RUR]D 0DJ\ 6

IDVLRQDO *HRJUDSKLF VPHUHWWHUMHV]®WDJ\DU 6

3DUDPRXQOW &KDOOHO JLOP 0DJ\DU 6

R4 VPHUHWWHUMHV]WDJ\DU 6

(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6

ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6

OLOLPD] 5DM]ILOP 0DJ\DU &

6SRUW BSRUW 0DJ\DU &

9LDVDW ([SORUH VPHUHWWHUMHV]WDJ\DU &

"LIJL6SRUW BSRUW 0DJ\DU &

&RRO 79 6RUR]DW ILQP 0DJ\DU &

)LOP &Dlp 6RUR]DW ILQP 0DJ\DU &

$08 )LC 0DJ\ &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

35EpWODRJUDPFVRPDJ KDYL HOWMILE)W p VL) & tHiyD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIFEtWIiVL
5 R IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDW 0+]
35EpWD SURJUDPFVRPDJ
1DWJHR :LOG ,VPHUHWWHUMHV]WODJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHV]WODJ\DU &
+ W IOEV&KDQQHO =HQH YUDQFLI &
57/,, .HUHVNHGHOPL 0DJ\DU &
,*, :RUOG ,VPHUHWWHUMHV]WODJ\DU &
57/ +XPRU 0DJ\DU &
6WF ODJD]LQF 0DJ\ &
9LDVDW 7|JUWpPQHOHP 0DJ\ &
JLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
&11 +tU $QJRO &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
9,9% =HQH 0DJ\DU &
‘'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHY 0DJ\DU &
0 $QQR EOWDOIQRYV 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$L]IHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
RVVXWIEK UiG 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU<OHW PHIJMHO|®RAR*. (%H(®/H6BO5 %2'52*.,6)$/8' %2'52*2/$6=,
(5' %el<( )h=e5.20/16*E9%$9(1&6(// +2//i+E=$ .,6+87$% 13$*<+87$% 3E/+E=$
5%$.$0%= 2/$6=/,6=.% 6E5$3=6%$'El< E726%$/-30-+(/< .E52/<)$/9%

58'$WE1<E&6.$ 6=e3+3$/20=$%2/&66=(*, 6=(*/21*7,0E5 7,6=$1%$*<)%/8

72/&69% 9E0260-)%$/8

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3tDOID SURJU

6R 0&v [ 0&VRU WR
V1]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD

0 .|JVJROJIiODWL 0DJ\DU &

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|]VJROJIiODWL 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

+HOAQ .|IVIROJIiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

+HO\L 79 +HO\L 79 0DJ\DU 6

35D0$DRJUDPFVR PIDJHRADPWLL HIWI DE ) $ YW Ky

3t EpWD SURJU
R 0&VRU [ 0&VRU WRYIEFtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRV 0DJ\DU 6

+1U 79 +tU 0DJ\DU 6

OXJVLND 79 =HOH 0DJ\DU 6

&RRO 79 6RUR]DW ILOP 0DJ\DU 6

9LD) 6RUR]D' 0DJ\ &

ILFNHORGHRQ 5DM]ILOP 0DJ\DU &

$;1 6RURJDW ILOP 0DJ\DU &

)R] 6RUR|DW &

JLOPER] JLOP 0DJ\DU &

$0& )LOP 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWML]B)V8pV L) W tKID

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3!GH SURJUDPI
R 0&VRU [ 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+';'Y*QFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
BXSHU79 HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HUPP&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
79 3D *DV]WUR 0DJ\ &
OHJD *\HUHNP 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
/JLIHLHWZRUN VPHUHWWHUMHAV]W 0DJ\DU &
6SHNWUXP +RPH % DUNiFV 0DJ\DU &
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV 0DJ\DU &
1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU &
JLVKLOJ +XQWLQJ &KDOQOHO +RUJIVIDW YDGIV]DW 0DJ\DU &
R4 VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HOQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BWp VL) \@ KD

%»DOVD *IYDYHQFVHOO 5DNDPD] 6]DEROFV 7tPiU 7LV]DQ@RYRDDXOWKDWOWDWiVL WHU+OHWHNHQ D .[OFVH\ 7
%RGURJIJNHUHVIW~U %RGURJINLVIDJKGN BARMAVR HRADOAIK ] DU GLEKAWD 1DJ\KXWD 20DV]OLV]ND OXD K5P0G [BEHBIKARGRIR\ 6 6iWRUD OM
6]HJL 6]HJLORQJ 7ROFVYD 9iPRV~MIDOX VIROJIOWDWiVL WHU*OHWHNHQ D =HPSOpQ 79 P&VRUD OiWKDWy

5DNDPD] V]R @ Ui-<DOMOBWHIY IDVBDNDPDB i KABLVIROHOMDWIVL WHU-OHWHQ D +HO\L .pS~MViJ P&VRUD OiWKDWy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HWHOMWHO|OpVH 1$*<. 596

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
sRU 0&VRU [ 0&VRU WRYIEEtWiVL
viip THYH MHOOHJ Q\HOYH FVDWF IUOHI}IYHQFLD
+

0 |JVIROJiODWL 0DJ\DU &

"XQD 79 |]V]IROJiODWL 0DJ\DU &

0 |IVIROJiODWL 0DJ\DU &

0 6SRUW [IVIROJiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

&HJOpG 79 PS~MViJ 0DJ\DU &

57/ OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY)MWHOH)IJHWPWLK@tMD
3t EpWD SURJU
— 0&VRU 0&VRU WRYiFEtWivL
V1]iP 1HYH MHOOHJ Q\HOYH| FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

+tU 79 +tU 0DJ\DU 6

1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU 6

$;1 6RUR]DW ILOP 0DJ\DU 6

$0& )LOP 0DJ\DU 6

)2, 6RUR]DWRN 0DJ\DU 6

0DJ\DU $79 _HUHVRORGH 0DJ\DU 6

ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6

)LOP )LC 0D J\ &

0 X] VLD =HOQH 0DJ\DU &

9LD\ HUHVNE 0DJ\ &

&RRO 6RUR]DW ILOP 0DJ\DU &

JLVKLQJ +X@WQQHO 3HFD YDGIV]DW 0DJ\DU &

9,9% =HQH 0DJ\DU &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

79 3DSULND *DV]WURQYPLD 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)YWH OENI$] HW)WV K % tM D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

35GHD®WURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWR IUOH+’}IYHQFLD
35EpWD SURJUDPFVRPDJ

",*, ILIH ,VPHUHWWHUMHV]IW oDJ\DU &
57/, . HUHVNF} 0DJ\ &
6SH 6SF 0DJ\ &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]IW 0DJ\DU &
57/ +XPRU 0DJ\DU &
'LJL 6SRUW 6SRUW oDJ\DU &
) (0 1L WpPiN 0DJ\DU &
'R4 ,VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUHNP &VRU oDJ\DU &
OLQLPD] *\HUHNP&VRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]IW oDJ\DU &
&RPHG\ &HQWUDO|+XQJDU\ +XPRU 0DJ\DU &
)LOP J)LOP 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
6SR 6SF 0DJ\ &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HB)$L]HWpKly GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy
%DUWYN UiGLy
S3HW IL UiGLy

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

VW ®OpNOHW

D
D 7HU<OHW PHJMHO|OpVH *<gl*<g67%$5-E1
eUYpPQ\HVM~OLY\YO
3I5GHGWRJIJUDPFVRPDJ
0&vV 0&VRU WR
51 I[UHNY
V]iH 1HYH MHOOHJ Q\HOYH| FVDW 0+]
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
9LDVDW 1DWXUH ,VPHWWHUMHV]W 0DJ\DU 6
6SRUW 6SRUW 0DJ\DU 6
&RPHG\ & HOQIADQO +XPRU 0DJ\DU 6
79 3DS *DV]WUR 0DJ\ &
0 .JIVIROJiODWL 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
79 . HU H VHN®ISL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
"XQD .JIV]IROJ 0DJ\ &
*\|QJ\|V 79 .JJVIROJiODWL 0DJ\DU 6
BSHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW ([SORUH .DODQG 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU 6
57/ +XPI 0DJ\ 6
&11 +tU $QJRO 6
+tU 79 +tU 0DJ\DU 6
&22/ 6RUR]JDW ILOP 0DJ\DU 6
OLQLPD] *\HUPHN UDM]ILOP 0DJ\DU 6
6XSHL .HUHVN} 0DJ\ 6
'LVQH\ &KDQQHOD *\HUHNP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
2]JRQH 1IHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0DJ\ &
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH®RUJIVIDW YDGIiV]IDW 0DJ\DU &
YIPEI YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW +LVWRU\ ,VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
)2 6RUF 0DJ\ &
3DUDPRXQW &KPQQHO JLOP 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
JLOP &DIp 6RUR]DW 0DJ\DU &
0 6S¥ .JIV]IROJ 0DJ\ &
0X]JVLN JRONOyU N|QQ\&JHQHL 0DJ\ &
60iJHU 79 =HQH 0DJ\DU &
0 $QQR EOWDOIQRV 0DJ\DU &
" *  BSRUW 6SRUW 0DJ\DU &
$0¢& YLC 0DJ\ &
35 GHCGWRJUDPFVRPDJ KDYL HPWML]BYSp VL) EtKP
$ WRYIEEtWRWW UiGLYP&RRUWRIK WDIIGRYIEELDN] 3HW IL UiGLy 0+]

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D7HU+OHW PH%M&BD D pY H(O
eUYpPQ\HVPIiMXW O

ROGDO

l<e./E'+E=$ 6%$-13(75=(5(1&6

IVVIHVHQ
D V] PHOOpPNOH)

-HOHQ PHOOPNOHWEHQ WDOIOKBIWY S (QRNHAEFBR R D\ RND WUHW/HNHIHE W BN « O W

35DOSWRIJUDPFVRPDJ
- 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH FVDWR 'UOH+']'YFQFLD
0 .[]VIROJiODWL 0DJ\DU &
"XQD 79 . |[]JVIROJiODWL 0DJ\DU &
0 SRUW .|]VIROJiODW 0DJ\DU &
0 .|]VIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
+HO\L +H( 0DJ\ &
+HO\L 79 +HO\L 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DO$DRJIJUDPFVRPDJ KDYL HPWIL]BEWpV L) @ tKID
35EpWD SURJUDPFVRPDJ
— 0&v 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWR 'UOH+']'YHQFLD
35DOSMRIJUDPFVRPDJ
$;1 6RUR]DW ILOP 0DJ\DU 6 |
0 X]V LMD =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& JLOP 0DJ\DU 6
1DWJHR :LOG . VPHUHWWHUMHV] 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUHNP &VRU 0DJ\DU 6
YLO&D Ip 6RUR]DW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&R 6RUR]DW ILOP 0DJ\ &
35EpWD SURJUDPFVRPDJ KD Y)XWHOEISHW)WV K% tMD

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3!GH SURJUDP.

\?]Rig 0&VRU 0&VRU WRYIHEtWiVL
1THYH MHOOHJ Q\HOYH FvDw 'UOH+']'Y QFLD
35EpWD SURJUDPFVRPDJ
6SR 6SF 0DJ\ &
OHJDPD] *\HUHNP&VRU 0DJ\DU| &
9,9% “HOH 0DJ\DU| &
79 3DSULND *DV]WURQYPLD 0D\DU 2
) (0 1L WpPIiN 0DJ\DU| &
YLOP YLOP 0DJ\DU| &
6XSHU79 "HUHVNHGHOPL 0DJ\DU| &
IDWLRODO *HRJUOSKLF VPHUHWWHUMHV]W 0DJ\DU| &
57/ TXPRU 0DJ\DU| &
"TJL 6SRUW 6SRUW 0DJ\D 2
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU| &
OLQLPD][ *\HUHNP &VR U 0DJ\DU| &
6SR 6SF 0DJ\ &
&RPHG\ &HOWUDO |+ XQJDU\ 6RUR]DW I(LOP 0DJ\DU| &
57/ HUHVNHGHOPL 0DJ\ &
6S H NPWAR® H %DUNIFV 0DJ\DU| &
% JLIH VPHUHWWHUMHV]W 0DJ\DU| &
YLVKLOJ *XOWLOJ|&KDOQHO YRUJIVIDW YDGIV]DW 0DJ\DU| &
R4 VPHUHWWHUMHV]W 0DJ\DU| &
y2: 6RURJDWRN 0DJ\DU| &
6SRUWO 6SRUW 0D\DU &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWP Kl GtMD

6]JHUHQFV N|YHWNH] XWFIiLEDQ pUKHW HO D NiEHOWHOHNOVyY 31]QPHVRMIUND VENDSUR % DMAi U °
+HJ\ +1GBJ\L +XQ\DGL .iUSiW .pVPiUN &RUYLQ 2WWy .|OFVH\ )®IGHQRH UDN W [\§ SFBQ GLEHW] RIMK
5DGQyWL OLNOyV 5DNRGy 6]pFKHQ\L N|] 6]pFKHQ\L ,VWYiQ 7HPHW N]|]

0iO\L (P G 1\pNOiGKi]D 6D MW8HWOHWHHROHQWDWNROFL 79 P&VRUD
6]HUHQFV VIROJiOWDWIiVL WHU*OHWHQ D 6]HUHQFV 9iURVL 7THOHYt]LYy OiWKDWy

6]JHUHQFV V]ROJiOWDRM R D MW ULy BWEKIYPR/O JiOWDWiVL WHU<OHWHQ D % FV 79

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVWX UiGLYy 0+]
%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HUsOHW PHJIBHQ|(®P Ve

7$7%

.(579E526 7%% O-+(*

9e57(672/1$%

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/pN/HHE W pIUH O W

.g51<( g51<(%E1<$

<  7$7$68B*1)g/(

ROGDO

9E5* (6B

[VVIHVHQ

D V] PHOOpPNOH!

6=2017$7% $*267<E1l

9e57(6620/I

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVvL
V]iP QH M H Q\H FVDV IUHNY
0 .]IVIROWOD 0DJ\DU &
"XQD 79 .|JVIROJiODWL 0DJ\DU &
7DWD 79 +HO\L 0DJ\DU &
0 ]IJVIROJiODWL 0DJ\DU &
79 _.HUHVNHGHOPL 0DJ\DU &
0 6SRUW ]IJVIROJiODWL 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35D0ID SURJUDPFVRPDJ KDYL) W OES HWpPWLKSGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&V 0&VRU WR
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH IUHNYH)FLD
35D0ID SURJUDPFVRPDJ
JLORE YLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]VLMNOD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
"R4 VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO| +RUJiV]DW YDGiV|DW 0DJ\DU &
&RRC 6RUR]D' 0DJ\ &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHC *\HUPHNP&VRU 0D J\ &
9,9% =HQH 0DJ\DU &
%5 EOWDOIQRYV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEFtwivL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH 1UHNYLHR
35EpWD SURJUDPFVRPDJ
OHJDPD] *\HUHNP&VRU 0DJ\DU &
OLQLPD] *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6 HNW ,VPHUHW\ 0DJ\ &
'LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHI L, VPHUHW\ 0DJ\ &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
571 +XPRU 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
)LOP )LOP 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
L *, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HOS$IL]HWYKly GtMD

7DWiQ D PBOOpPNOHW EK@FINIW OWWOHNWS pUKHW HO D NIEHOWHOHYt]LYV VIROJ

7DWD $JRVW\IiQ &VXUJylI|OH .HUWYiURV OMKHJI\ WHU<OHWHNHQ

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLYy 0+]
)RU WiNG Ly 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHWL PHIJMHO|OpV 7%$7%

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
6RU ) )
v]ip 0&VRU 0&VRU WRYIEEtWiVL
QHYH MHOOHJ Q\HOYH FVDWR |IUHRFHD

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

7DWD YiURVL 79 +HO\L 0DJ\DU &

0 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 BSRUW .|]VIROJIiODWL 0DJ\DU &

57/ .0 .HUHVNE 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY L)W OE)S|HWPWLKGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWivL
V]iP QH | MH [ Q\H FVDV | TUHNY
35D0ID SURJUDPFVRPDJ

JLOPER] YLOP 0DJ\DU 6

+tU 7Y +tU 0DJ\DU 6

) (0 1 L WpPiN 0DJ\DU 6

0X]VLMND =HQH 0DJ\DU 6

$0& )LOP 0DJ\DU 6

0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6

25) EOWDOIQRYV 1pPHW &

‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &

JLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV|DW 0DJ\DU &

&RRO 79 6RUR]DW ILOP 0DJ\DU &

$;1 6RUF 0DJ\ &

1LFNHORGHRQ *\H UP HNMRU 0DJ\DU &

9,9% =HQH 0DJ\DU &

%5 EOWDOIQRV 1pPHW &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCE)S]HW)W LK B tM D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

35GHGWRJUDPFVRPDJ

\?]Rig 0&VRU 0&VRWR YiEEtw|vL
QHYH MHOOHJ O\HOYH __FVDWR_TUHNYHQFLD
35EpWD SURJUDPFVRPDJ
OHJIDPD] “\HUHNP &VRU 0DJ\DU 2
0LOLPD] “\HUHNP &VRU LD P 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUD|SKLF _VPHUHWWHUMHV]W __0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W _ 0DJ\DU &
"LJL 6S 6SF 0DJ\ &
LDWIHI VPHUHWWHUMHV]W __0DJ\ &
57/ ., "HUHVNHGHOPL 0DJ\DU &
57/ FXPRU 0DJ\DU &
JLIHLHWZRUN VPHUHWWHUMHV]W __0DJ\DU &
YLOP )LOP 0DJ\DU &
79 3DSULND “DVIWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO FXQJDU\ XPRU 0DJ\DU &
6XSHU79 "HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, JLIH _VPHUHWWHUMHV]W __0DJ\DU &
)2, 6RURJDWRN 0DJ\DU &
6SRI 6SF 0DJ\ &

35GHGWRJUDPFVRPDJ KDYL HOWLHWp VL) 8 KD

7DWD DBIEEDQXWUKHW HO D NiEHOWHOHYt]LY VIROJIOWDWIiV $GAp@Q G H W] WA WyDBRWDL. WQ0.U W y |

HVIWKHO\L

.RVIWROIQ\L 'H]V

0iMXV

3i0OyF]JL +

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05

0+]

%DUWYN UiGLy
3HW IL UiGLy
JRUWING LY
.RVVXWK UiGLy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THUOHWL PHIJMHO|OpV

eUYPQ\HVM~OLYAO

%$.21<&6(51<(

ROGDO

D V] PHOOpPNOH!

35DOID SURJUDPFVRPDJ

6 R 0&V 0&VRU WR
VI1iH QH M H Q\H FVD\V] IUHNY
0 .|IVIROJ 0DJ\ 2
0 .|IVIROJ 0DJ\ 2
"XQD |1VIROJ 0DJ\ 2
0 6SF |1VIROJ 0DJ\ 2
35D0ID SURJUBDP¥NV RIEDULIHW)PW LEQSMD )W Ky
$ 35DOID SURJUDPFVRPDJ pIWLYN VRPW HVH QLN
35 GHGWRJUDPFVRPDJ
6 RU 0&V 0&VRU WR
V]iH QH | M H | Q\H FVDV | IUHNY
3tDOID SURJUL
&22 6 RUR]D 0DJ\ $
6SR 6SF 0DJ\ $
‘LJL 6S 6SF 0DJ\ $
9LDV 6 RUR]D 0DJ\ $
57/ .0 .HUHVN 0DJ\ $
79 .HUHVN 0DJ\ 2
OLQL *\HPHN P&\ 0DJ\ 2
9LDVDW ,VPHUHWV 0DJ\ 2
0DJ\DU EOWD 0DJ\ 2
1IDWLRQDO ,VPHUHW) 0DJ\ 2
+tU +1 0DJ\ 2
$08 )L 0DJ\ )
6SHN ,VPHUHW\) 0DJ\ )
6SR 6SF 0DJ\ )
3DUDPRXQ' ) LC 0DJ\ )
LY ,VPHUHW) 0DJ\ )
9LDVDW ,VPHUHW\ 0DJ\ )
YLO )L 0DJ\ )
57/ . HUHVN 0DJ\ )
6WI % X C 0DJ\ )

35GHGWRJUDPFVRPDJ KDYL HPWMLEJW p VD \@ thayD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLy
SHW IL UiGI0y]
%DUWYN UiGLYy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU OHWL PHJMHO|OpV &,%$.+E=$ 5E.1&=,)$/9%

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

ROGDO

IVVIHVHQ
D V] PHOOpPNOH!

.816=E//E®6

3tGVWSURJUDPI

0&VRU WRYIEEtWIiVL

6RU 0&VRU
V]iH QHYH MHOOHJ Q\HOYH | FVDW 'UOH+']'YH3FLD
0 |JVIROJIODWL 0DJ\DU &
"XQD 79 |JVIROJIODWL 0DJ\DU &
+HO\L 79 ]]V]ROJIODWL 0DJ\DU &
0 |]V]IROJIiODWL 0DJ\DU &
0 6SRUW ]JVIROJIiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
7ULy 79 _HUHVNHGHOPL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNE 0D J\ 6
+tU Tt 0DJ\ 6
1IDW*HR :LOG VPHUHWWHUMHV]W, 0DJ\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
$0& YLOP 0DJ\DU 6
)2; 6RURJDWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] )LOP 0DJ\DU &
0X] VLMD =HOQH 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
&RRO 79 6RURJDW ILOP 0DJ\DU &
JLVKLQJ +XQWLQJ &KDRQHO 3HFD YDGIiV] 0DJ\DU &
9,9% =HQH 0DJ\DU &
BXSHL _HUHVNF 0DJ\ &
79 3BDSULND *DVI]WURQYPLD 0DJ\DU &
" *, ILIH VPHUHWWHUMHV]W 0DJ\DU &
57/, _HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
IDWLRQDXEFEARJUDS VPHUHWWHUMHV]W, 0DJ\DU &
57/ +XPRU 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
R4 VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQPD] *\HUPHNP&VRU 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
&RPHG\ &HQWUDO +XQPDU\ +XPRU 0DJ\DU &
YLOP )LOP 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BEY$p VL) G tKD

&LEDNKIi]iQ pV 5iNyF]LIDOYiIQ D 6]ROQRN 7Y P&VRUD OiWKDWYy

$] DODSV]ROJiIOWDWIiVEDQ HOpUK HWR N & WKP & VEIMR % DY WONEEILDIN 7ULy 0+GLy

0+]

3HW IL UiGLy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THUOHWL PHIJMHO|OpV

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R BEWRENDWH W pHNH 8 WW p V H

'g06g"

ROGDO

[VVIHVHQ

D V] PHOOpPNOH!

3!GH SURJUDPI

0&VRU 0&VRU WRY]
6RY [UHNYH
i QHYH MHOOHJ Q\HOYH| FVDW| "}
0 ]JVIROJiODWL 0DJ\DU &
0 |JV]ROJiODWL 0DJ\DU &
0 SRUW |JVIROJiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
"XQD [IVIROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\ &
LV'XQD 79 +HO\L 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
1DW JHRG VPHUHWWHUMHV]W 0DJ\DU 6
0 X] VLD =HOH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& )LOP 0DJ\DU 6
&RRO 79 6RUR]DW ILOP 0DJ\DU 6
ILFNHORGHROQ 5DM]ILOP 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOP 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
JLOP 6RUF 0DJ\ &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
57/ ,, _"HUHVNHGHOPL 0DJ\DU &
*, /LIH VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RURN WR 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO | +RUJIV]DW YDGiIV]DW _ 0DJ\DU &
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPIiN 0DJ\DU &
IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
9.9% =HOH 0DJ\DU &
6SHNWXF % DU N 0DJ\ &
57/ +XPI 0DJ\ &
YLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OLOLPD] *\HUHNP &/ RUR 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
R4 _VPHUHWWHUMHV]W 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHGWRJIJUDP KWDRRDHJO ILJHWPWL GND

)W Ky

FEtWIiVL

QFLD

$ 6]ROJIOWDWY '|PV|G|Q D 7ySDUW pV %HP XWFIiNEDQ NIiEHOWHOHYt]LYV V]ROJ

$ WRYIEEtWRWW UiGLYP&RRYRWHK UDELEELDNO+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWL PHJBMH |86V
eUYPQ\HVPIiMXW O

3I5GHGWRJIJUDPFVRPDJ
6R U 0&V 0&VRU WR
V]iH 1H M H Q\H FVD\V| IUHNY

P N|]V]ROJiODWL PDJ &
P N|]V]ROUiODW PDJ\DU &
0DJ\DU $79 NHUHVNHGHOPL PDJ\DU &
"XQD 79 N|]JV]ROJiODWL PDJ\DU &
0 6SI N|]V]RO PDJ

(FKR 79 JD]GDViJL PDJ\DU
IDWLRQDO *HRJUDSKLF &KDQYRBUHWWHUMHV]W PDJ\DU

6 WR EXOYiU PDJ\DU 6
6SRUW VSRUW PDJ\DU 6
9LDVDW +LVWRU\ W[UWPQHOHP PDJ\DU 6
"LJL 6SRUW VSRUW PDJ\DU 6
OLQLPD] UDM]ILOP PDJ\DU 6
6XSHU79 NHUHVNHGHOPL PDJ\DU 6
79 3DSULND JDVIWURQYPLD PDJ\DU 6
57/ .OXE NHUHVNHGHOPL PDJ\DU 6
YLOP ILOPFVDWRUQD PDJ\DU 6
9,9% N|QQ\&]HQHL PDJ\DU &
&RRO 79 VRUR]DWRN PDJ\DU &
6SRUW VSRUW PDJ\DU &
2]JRQHIHWZRUN NUQ\H]HW PDJ\DU &
79 NHUHVNHGHOPL PDJ\DU &
9LDVDW NHUHVNHGHOPL PDJ\DU &
60iJHU 79 JHQH PDJ\DU &
/LIHLHWZRUN POHWPYG PDJ\DU 6
9LDVDW ([SORUH LVPHUHWWHUMHV]W PDJ\DU 6
9LDVDW 1DWXUH LVPHUHWWHUMHV]W PDJ\DU 6
+tU79 KtUFVDWRUQD PDJ\DU 6
R4 LVPHUHWWHUMHV]W PDJ\DU 6
3DUDPRXQW &KDQQHO ILOPFVDWRUQD PDJ\DU 6
&RPHG\ &HQWUDO|+XQJDU\ | KXPRU PDJ\DU 6
YLR &DIp VRUR]DWRN PDJ\DU 6
57/ ., NHUHVNHGHOPL PDJ\DU 6

35GHGWRIJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGo#]
3HW IL UiGIOy]
%DUWYN Ui®Ly
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ROGDO

pV]tWpV XWROVyYy PyGRVtWiV GiWXPD IVVIHVHQ

D V] PHOOpPNOH!

D 7HU<OHWL PHBMHO|BpY* 386=7%$&61

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

6=(*)%$/9%

35DOIDJSDRFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYH|QFLD
0 .]]VIROJiODWL 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNF 0D J\ &
0 6SRUW .]]VIROJiODWL 0DJ\DU &
'XQD .|IVIROJ 0D J\ &
7ULy "®RIiQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWDOIQRYV 1pPHW 6
35D0ID SURJUDPFVRPDJ KDYD)WO EL$HWPWLKGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iA QHYH [ | MHOOHJ ] Q\HOYH | FVDWHE ITUHNYHRFLD
35D0OID SURJUDPFVRPDJ
+tU 79 +tU 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLVKLQJ +XQWL[QJ +RUJIVIDW YDGiV|DW 0DJ\DU 6
&KDQQHO
+RUYIW 79 EOWDOIQRYV +RUYIW 6
0DJ\DU EOWD 0DJ\ 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
‘LJL 6S 6SRUW 0DJ\ &
0XJVLND 79 =HQH 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
‘R4 ,VPHUHWWHUMH V]w 0DJ\DU &
)2, 6RUR]JDWRN 1pPHW &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMH V]w 0DJ\DU &
$0& )LOP 0DJ\DU &

355

E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6 R 0&VRU 0&VRU WRYIifEtWiVL
V]iH QH | MH [ Q\H FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
&RPHG\ &HQWUDQ® +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SHN’ ,VPHUHW\ 0DJ\ &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
JLOP 6RUR]DW 0DJ\ &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
JLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWYKly GtMD

. VIHJ . VINJHJIDOYiQ NHU+O HORV]WIiVUD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
3HW IL UiGLy 0+]

%DUWYN UiGLYy 0+]

.RVVXWK UiGDy]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH\

D 7THU*OHW PHIMHGEIOpVH

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHRFLD
0 .|[]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VIROJiODWL 0DJ\DU &
+HOAQ +HO\L 0DJ\DU &
0 .|]VIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 SRUW .|]JVIROWOD 0DJ\DU &
57/ .0 .HUHVNE} 0DJ\ &
60iJHU 79 =HQH 0DJ\DU 6
35DOID SURJUDPFVRPDJ KDY)WHGE)IE£]HWIW K VG tMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOP YLC 0DJ\ 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH(J +RUJiV]IDW YDGiV[]DW 0DJ\DU &
&RRO 79 6RUR]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHRP®GH *\HUPHNP&VRU 0DJ\DU &
9,9! =H. 0DJ\ &
%5 EOWDOIQRV 1pPHW &
9LDVDW .HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
6RU 0&/RU 0&VRU WRYIiEEtwWivL
V]iP 1HYH | MHOOHJ [ Q\HOYH| FVDWH IUHNYHRFLD
35EpWD SURJUDPFVRPDJ

OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLQLPD]J *\HUHNP &VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
"LJL BSRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0DJ\ &
57/ .HUHVNF 0DJ\ &
57/ +XPH 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
)LOP )LOP 0DJ\DU &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
&RPHG\ & HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
35GHOWD SURJUDPFVRPDJ KDYW HOS$IL]HWY WKl GtMD

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWINGLY 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHW PHJMBHO| RO/ WHUPIHVROW $17(51(7 WHU-OHW
eUYPQ\HVM~OLYAO

&VNNHQWHWW $0DS SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYHPFLD
0 |JV]IROJiODWL 0DJ\DU 2
0 |]JV]ROJIiODWL 0DJ\DU 2
"XQD 79 |]JVIROJIiODWL 0DJ\DU 2
7ULy 79 +HO\L 0DJ\DU 2
0DJ\DU $79 EOWDOIQRYV 0DJ\DU $
79 _HUHVNEF 0DJ\ &
57/ .0 _HUHVNEF 0DJ\ 2
0 6SRUW ]JVIROJIiODWL 0DJ\DU 2

&VINNHQWHWW $0ODS SURJUDPFVRRDJIEK® YL HO KY]HWpVL GtMD
$ &V|NNHQWSIWRW WIAFSVRPDJRN p Ui®/ | NBMIMYW-PNVHO ILJHW N UpV]pUH PHJV]&QLN

35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwWivL
V]iP QH | MH [ Q\H FVDV [ IUHNY
&V|NNHQWHWW $0DS SURJUDPFVRPDJ
25) EOWDOIQRYV 1pPHW &
JLOPER] JLOP 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
57/ EOWDOIQRV 1pPHW &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 2
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 2
+tU 79 +tU 0DJDU 2
+RUYIW 79 EOWDOIQRYV +RUYIW $
3DUDPRXQW &KDQQHO YLOP 0DJ\DU $
1LFNHORGHRQ 5DM]ILOP 0DJ\DU $
9LD) .HUHVNH 0DJ\ $
"LJL 6SRUW 6SRUW 0DJ\DU $

35EWWHDURJUDPFDRPBHOKLIHWpW GIMD )W Ky

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWR IUHNYH{pFLD
$0DS SURJUDPFVRPDJ

352 EOWDOIQRV 1pPHW 6

57/, EOWD 0DJ\ )

OLQLPD]J 5DM]ILOP 0DJ\DU )

1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]W 0DJ\DU )

57/ +XPRU 0DJ\DU )

"R4 . VPHUHWWHUMHV]IW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU 6

6XSHU79 _.HUHVNHGHOPL 0DJ\DU )

0 $QQR EOWDOIQRV 0DJ\DU 6

,*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6

9LDVDW ([SORUH .DODQG 0DJ\DU 6

6D W EOWDOIQRYV 1pPHW 6

"% ILIH ,VPHUHWWHUMHV]W 0DJ\DU 6

OX]VLND 79 JRONOYU N|QQ\&]HQHLODJ\DU 6

+ W OXVLF =H! 0DJ\ 6

35GHGWRJUDPFVRPDJ KDYL HOWLE)Wp VL) \8 KD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
L RVVXWK UiGl#] 3HW IL UiGLYy 0+] %DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D

7HU-OHW PHJMHO|OpVH $5/i

eUYpQ\HVPIiMXW O

%2562'6=(17*<g5*<

ROGDO

IVVIHVHQ
D V] PHOOpPNOH!

35EpWDRJUDPFVRPD]J

— 0&VRU 0&VRU WRYiHEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'ugf]HQFLD

0 [J]VIROJiODW[LL __ 0DJ\DU 6
"XQD 79 |]VIROJiODW|L __0DJ\DU 6
0 |]V]IROJiODW|L __0DJ\DU 6
60iJHU 79 =HQH 0DJ\DU 6
0 6SF |IVIROJ 0DJ\ &
YJLOP )LC 0DJ\ &
)DOX WY Oy +HO\L 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
+1U 79 +tU 0DJ\DU &
9LDVDW 6RURJDW ILOP 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
JLVKLQJ @X@KDQQHO +RUJIV]DW YDGiV]DWPJ\DU 6
)2, 6RUR]DW 0DJ\DU 6
9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6
6SHNWUXP _VPHUHWWHUMHV]WDJ\DU 6
9LD) 6RUR]D 0DJ\ 6
IDWLRQDO VPHUHW\ 0DJ\ 6
3DUDPRXQ) )LC 0DJ\ 6
R4 VPHUHWWHUMHV]WDJ\DU 6
(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6
ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6
OLOLPD] 5DM]ILOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW H[SORUH VPHUHWWHUMHV]WDJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW ILGP 0DJ\DU &
JLOP &Dlp 6RURJDW ILOP 0DJ\DU &
$0& JLOP 0DJ\DU &
BXSHLU _HUHVNE 0DJ\ &

)

35EpWODRJUDPFVRPDJ KDYL HOWIL]BY$pVL) Wt

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtWIiVL
V]iP QHYH MHOOHJ Q\HOYL FVDW| IUHNYHQFLD
0+]
3'Ep SUR.FVRP
1DWJHR :LOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
+ W OXVLF &KDQQHO =K H 0DJ\DU &
57/,, .HUHVNHGHOPL 0DJ\DU &
‘,*, :RUOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ 6RUR]DW ILOP 0DJ\DU &
6WRU\ 0ODJD]LQP&VRU 0DJ\DU &
9LDVDW +LVWRU\ 7|JUWpPQHOHP 0DJ\DU &
YL YLC 0DJ\ &
6SR 6SRUW 0DJ\ &
&11 +tU $QJRO &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
9,9% =HQH 0DJ\DU &
"'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHY]W 0DJIDU &
0 $QQR JLOP 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SLIHWH Kl GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiIGLly
S3HW IL UiGLy

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THUOHW PHJMHO|OpVH

eUYpQ\HVPIiMXW O

IE%$7/$1

ROGDO |VV]HVHQ

D V] PHOOpPNOH!

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W piUH O W

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEJtWiVvL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHPFLD
0 .[]VIROJiODWL 0DJ\DU &
"XQD 79 .|]VIROJiODWL 0DJ\DU &
5pJIn® +HO\L 0DJ\DU &
0 .|]VIROJ 0DJ\ &
79 .HUHVNHGHOPL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DOID SURJUDPFVRPDJ KDYWHEB)BE JHWWVKyYGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOPER] JLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOiIQRV 1pPHW &
‘R4 . VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWI +RUJIVIDW 0DJ\ &
&RRO 79 6RUR]DW ILOP 0DJ\DU &
$:1 6RUR]D’ 0DJ\ &
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
9,9% =HQH 0DJ\DU &
%5 EOWDOiIQRV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)JWH@ )$]HWMW KYGtMD

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SVURPODDPF
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH ITUHNYHRFLD
3t EpWD SURJUL
OHJDF *\HUHNP 0DJ\ &
OLQLPD]J *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
79 3DS *DV]WUR 0DJ\ &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% J/LIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWY HOQSIL]HWpKYK GtMD

TRYIEEtWRWVEVRGRN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWING LY 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HUsOHWL PHJMBDGEDINSMNDHDODWRQDNDOL %DODWRGDGISHED =i
.iSWDODQID OHQFVKHO\1DRYRVRAWDGiWEXGIFY¥BXOD 6]HQWMDNDEID 6]HC
7DJ\RQ 7DOLITGNY|JBERQR

eUYPQ\HVPIiMXW O

-HOHQ PHOOpPNOHWEHQ WDOIOKDWy SURJUDWY BV RR DV RN WUHWPNVRIH W piUH O W

35DOID SURJUDPFVRPDJ

— 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOH+’]‘Y*QF'-D

QIR 79 TIVVpIL 0DJ\DU 6

57/ .OXE .HUHVNHGHOPL 0DJ\DU 6

0 IVIROJ 0D J\ &

"XQD 79 ]]VIROJiODWL 0DJ\DU &

$979 YHO\L 0DJ\DU &

0 1IVIROJIODWL _ 0DJ\DU &

0 6SRUW [IVIROJIODWL __ 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

35DOID SURJUDPFVRPDJ KDYQVWHO 8).§HW pWLKG tMD
35EpWD SURJUDPFVRPDJ
o R 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35DOID SURJUDPFVRPDJ

601JHU 79 ~HOH 0DJ\DU &

1DWJHR :LOG ,VPHUHWWHUMHV]IW &

)2; 6RURIDWRN 0D J\WD 6

$08 )L 0DJ\ 6

9.9: -h. 0DJ\ 6

YLOP &DlIp 6RUR]DW 0DJ\DU 6

0OX]VLND 79 JRONOyU N|QO\&]HOHADJ\DU 6

&RRO 79 6RURJDW ILOH 0DJ\DU 6

$;1 6RURJDW [ILOH 0DJ\DU 6

', *, ILIH ,VPHUHWWHUMHV]W O0DJ\DU &

'‘RT ,VPHUHWWHUMHV]W O0DJ\DU &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

+tU 79 U 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] )LoP 0DJ\DU &

25) EOWD 1pP &

35EpWD SURJUDPFVRPDJ KDY)WHOEISHW)W LKG tMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35 GHOWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIiEEtWiVL

IIx I[UHR¥HD
V]iP QHYH MHOOHJ Q\HOYH FVDW 0+]
+ 35EpWD SURJUDPFVRPDJ

6SHNWUXP _VPHUHWWHUMHV]WODJ\DU &

OLOLPD] 5DM]ILOP 0DJ\DU &

"LJL 6SRUW BSRUW 0DJ\DU &

79 3DSULND *DVJWURQYPLD 0DJ\DU &

6SRUW 6SRUW 0DJ\DU &

YLVKLQJ +XQWLQJ &KDQQHO +RUJIV] YDGIiV] 0DJ\DU &

IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHV]WODJ\DU &

57/ +XPRU 0DJ\DU &

OHJDF *\HUHNP 0DJ\ &

&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &

)LO )LOP 0DJ\ &

) (0 1 L WpPIN 0DJ\DU &

577,, _HUHVNHGHOPL 0DJ\DU &

6SRUW 6SRUW 0DJ\DU &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

6SHNWRRP % DUNIFV 0DJ\DU &

6SRUWO 6SRUW 0DN\DU &

35GHOWD SURJUDPFVRPDJ KDWY HB)S$SLIHWH Kl GtMD

$] ,QIR 79 P&VRDDWMMBW +DOLPED .iSWDODQID ORQRVWRUDSIWL 1\WMHBHQ@XOD
pUKHW HO

1DJ\Yi]VRQ\NOWPRPHIVL WHU*OHWHQ D] $979 P&VRUD QHP NHU+<O HORV]WIiVUD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] 3HW IL UiGLy 0+] %DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH

D 7HU<OHW PHJMHO|OpVH OUN-~W
eUYPQ\HVM~OLYAO

35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL

exu IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWH 0+]

+ W OXVLF &KDQQHO =HQH 0DJ\DU $

$0& YJLOP 0DJ\DU $

0 .]]JVIROJiODWIL 0DJ\DU $

/LIHLHWZRUN . VPHUHWWHUMHV] ODJ\DU $

6SR 6SF 0DJ\ $

79 .HUHVNE} 0DJ\ $

57/ .OXE .HUHVNHGHORL 0DJ\DU &

"XQD 79 .]]JVIROJiODWIL 0DJ\DU 2

0 .]]JVIROJiODW [ 0DJ\DU 2

0 BSRUW .|]JVIROJiODWIL 0DJ\DU 2

6$7 EOWDOIQRYV 1pPHW 2

35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GHOWD SURJUDPFVRPDJ

6R U 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'UOHJ]'Y*QFLD
+ 35EpWD SURPDDPFVR

0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

‘.*, $QLPDO . VPHUHWWHUMHV]WDJ\DU )

YLOP &DIp 6RUR]DW 0DJ\DU )

79 3DSULND *DVIWURQYPLD 0DJ\DU )

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU )

"LJL 6SRUW 6SRUW 0DJ\DU )

6XSH! .HUHVNE} 0DJ\ &

6SHNWUXP ,VPHUHWWHUMHV]WDJ\DU &

6SRUWDO 6SRUW 1pPHW &

57/ ,, .HUHVNHGHOHL 0DJ\DU &

3UR EOWDOIQRYV 1pPHW &

6DW EOWDOIQRYV 1pPHW &

9LDVDW ([SORUH . VPHUHWWHUMHV]WDJ\DU &

9LDVDW .HUHVNHGHOHL 0DJ\DU &

OLQLPD] *\HUHNP&VRU 0DJ\DU &

OX]JVLND 79 JRONOyU N|QQ\&]HQ®HDJI\DU &

1DWLRQDO *HRJUDSK|LF . VPHUHWWHUMHV]WDJ\DU &

+tU 79 +tU 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$LIHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHDMWN

D 7THU*OHW PHJMH® REpRGNVDEDNHQGHN 1HPHVKDQ\ 6¢PHJ 6PHJSUIJD

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
0&VRU 0&VRU WRYIiEEtWIiVL

GIR1Y IUHNYHQFLD
V]iP 1HYH MHOOHJ Q\HOYH FVDW 0+]

,QIR 79 1lVVpJdL 0DJ\DU 6

57/ .OXE .HUHVNHGHOPL 0DJ\DU 6

0 .|]VIROJiODWL 0DJ\DU &

"'XQD 79 .|]VIROJiODWL 0DJ\DU &

+HO\L 79 +HO\L 0DJ\DU &

0 .|]VIROJiODWL 0DJ\DU &

0 SRUW .JIVIROJiODW| 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

35DOID SURJUDPFVRPDJ KDYDWHOHB)L3HWPWLK@GtMD
35EpWD SURJUDPFVRPDJ
6 R 0&VRU O&VRUBERWINML
V]iP 1HYH MHOOHJ Q\HOYH| FVDW IUOH+’]]Y-{QFLD
35D0ID SURJUDPFVRPDJ

60iJHU 79 =HQH 0DJ\DU &

1IDW*HR :LOG ,VPHUHWWHUMHV]W 0DJ\DU &

)2; 6RUR]JDWRN 0DJ\DU 6

$0& JLOP 0DJ\DU 6

9,9% =HQH 0DJ\DU 6

JLOP &DIp 6RUR]DW 0DJ\DU 6

0OX]VLND 79 JRONOyU N|QQ\&]HQHQDJ\DU 6

&RRO 79 6RUR]DW ILOH 0DJ\DU 6

$:1 6RUR]D' 0DJ\ 6

‘o, JLIH ,VPHUHWWHUMHV]W 0DJ\DU &

"RT ,VPHUHWWHUMHV]W 0DJ\DU &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

1ILFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

+tU 79 +tU 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] JLOP 0DJ\DU &

25) E@DOIQRV 1pPHW &

35EpWD SURJUDPFVRPDJ KDY)WHOENSHW)W LKG tMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35 GHOWD SURJUDPFVRPDJ
e 0&V 0&VRU WR
V]iP] QHYH MHOOHJ Q\HOYH FVDW 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ
6SHNWUXP WHUHWWHUMHV]W 0DJ\DU &
OLQLPD] 5DM]ILOP 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWI +RUJIV] 0D J\ &
1IDWLRQDO VPHUHW\ 0DJ\ &
57/ +XPRU 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
YLOP YLOP 0DJ\DU &
) (0 1L WpPIN 0DJ\DU &
5717, _HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
6SHNWXP +RPH % DUNIiFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPIMIDKDMWE HD)$L]H WY Ky G

6PHJBEQPHJ 9iURVL PRURYOLYIWKDWYy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU*OHW PHJMHD|OpVH

eUYPQ\HVM~OL %o

ROGDO

D V] PHOOpPNOH!

S5 GHGWRJUDPFVRPDJ

6R U 0&VRU WRYIiH
V]iP 1HYH MHOOHJ Q\HOYH FVDWH
oLQL 5DM]I 0DJ\ 2
79 .HUHVNHGHO 0DJ\ 2
25) EOWDOIQRV 1pPHW 2
"LJL 6SRUW 6SRUW 0DJ\DU 2
57/, .HUHVNHGHO 0DJ\DU 2
"XQD 79 .]JVIROJiODW]|L 0DJ\DU $
6SRUW 6SRUW 0DJ\DU $
+tU 79 +tU 0DJ\DU $
+ W OXVLF &KDQQHO =HQH 0DJ\DU $
0 .]]JV]IROJiODW 0DJ\DU 2
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 2
9LDVDW .HUHVNHGHO 0DJ\DU 2
0 .]]V]IROJ 0DJ\ 2
57/ .OXE .HUHVNHGHO 0DJ\DU 2
1DWLRQDO ,VPHUHWWHUMHV]WDJ\ 2
0 SRUW .]]JVIROJiODW 0DJ\DU 6
0 $QQR EOWDOIQRYV 0DJ\DU 6

35GHSOWRJUDPFVRPDJ KDYL HOPWIL]EY$p VL V& thAD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLy

3HW IL UiGLy
YWDODUWYN UiGLy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHW PHJMHO|OpVH 6h77

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W piUH O W

35 EpWDRJUDPFVRPDJ
6R U 0&VRU 0&VRUBERW VL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH IUOFLTYI-QFLD

0 .]1IVIROJiODW|L 0DJ\DU &
"XQD .|]V]IRO. 0DJ\ &
0 .|1IVIROJiODW|L 0DJ\DU &
79 .HUHVN 0DJ\ &
0 6SRUW .|IVIROJiODW|L 0DJ\DU &
5pJLy 79 +HO\L 0DJ\DU &
57/ .OXE .HUHVNHGHO[PL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0X]JVLND 79 = HIQ 0DJ\DU 6
$0& )LOP 0DJ\DU 6
0DJ\DU D79 EOWDOIQRYV, 0DJ\DU 6
25) EOWDOIQRYV, 1pPHW &
Y ,VPHUHW 0DJ\ &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &
&2/ 79 6RUR]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHORGHRQ *\HUHNP&VR| 0DJ\DU &
9,9% 6SRUW 0DJ\DU &
%5 EOWDOIQRYV| 1pPHW &
9LDVDW 6RUR]DW ILOP 0DJ\DU &

35EpWURJUDPFVRPDJ KDYL HOWL]HpVL)®/tMD

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35 GHOGWRJIJUDPFVRPDJ

— 0&VRU 0&VRU WRYIHEtWiVL

V]iP 1THYH MHOOHJ Q\HOYH FVDWH 'UOFL?‘YFQFLD

+ 35EpWSVRJUDPFVRPDJ
OHJIDI F\HUHN | 0DJ\ &
OLOL \HUHN 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKI|LF ,VPHUHWWHUMHV]OADJ\D U &
6SHNWUXP ,VPHUHWWHUMHV]GADJ\D U &
LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]GADJ\D U &
571 ,, . HUHVNHGHO|PL 0DJ\DU &
571 Y XPRU 0DJ\DU &
/LIHHLHWZRUN ,VPHUHWWHUMHV]GADJ\D U &
JLoP )LoP 0DJ\DU &
79 3DSULND *DVVI]WURQyYRLD O0D\DU &
&RPHG\ &HQWI +XP 0DJ\ &
6XSHU79 . HUHVNHGHO|PL 0DJ\DU &
6SR 6S1 0DJ\ &
“)* JLIH ,VPHUHWWHUMHV]OADJ\D U &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DIDU &

35GHOWRJUDPFVRPDJ KDYL HPWIL )W p VLD V& thiD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLy 3HWOH] UiGLYy %DUWY¥N UiGLY 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWIO|OpbRWHE' *15 +259E7=6,'E1l< /i&6 ,./$1%(5el< .,6=6,'El<
6=(*3$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(61(0(6&61 1/02' 3(5(6=1<(
7909g5' 6%$-726.E/ &+ (51(/+E=$'$021<$ +(*<)$/8 3i6)$ 5e3&(6=(17*<gb5*<
6=(/(67( =6e'(1l<

eUYpQ\HVPiIiMXWO

-HOHQ PHOOpPNOHWEHQ WDOIOKDWyY SURJUDW FEVRR DV RN WUHW/RN/H\H WM pI\UH O W

35D0ID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYH|QFLD
0 [I]V]IROJIODWL 0DJ\DU &
0 1V]Jio 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
0 6SRUW [I]V]IROJIODWL 0DJ\DU &
"XQD 79 |]V]ROJIiODWL 0DJ\DU &
7ULy XRIQW -0 +HO\L 0DJ\DU &
60iJHU 79 =H® 0DJ\DU &
25) EOWDOIQRV 1pPHW 6

35D0ID SURJUDPFVRPDJ KDYD)WO E)$HW ) WL KGtMD

35EpWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtwWivL

V]iP QHYH [ [ MHOOHJ | Q\HOYH FVDWH IUHNYHQFLD

35D0ID SURRRDPFV

+tU +1 0DJ\ 6
1LFNHC *\HUPHNP 0DJ\ 6
JLVKLQJ +XQWLIQJ &KDQQHO +RUJIV]IDW YDGiV|DW 0DJ\DU 6
+RUYIW 79 EOWDOIQRV +RUYIW 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU &
0X]VLND 79 =HQH 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
Y ,VPHUHW\ 0DJ\ &
)2; JLOP 1pP &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]w 0DJ\DU &
$0& )LOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOHB)L§HW pWLKGtMD

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGH SURJUDPI
S]Rit 0&VRU 0&VRWRYiEEtWiVl
QHYH [ MHOOHJ | Q\HO Y| FVDWRY{ IUHNYHQFLD
35EpVDRJUDPFVRPDJ
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
OHJDF *\HUPHNP &VRU 0DJ\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
JLIHLHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
1IDWLRQDO *HRJUOSKLF VPHUHWWHUMHV]wW 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
" * JLIH VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
&RPHG\ & HQWUDO [+XQJDU\ | +XPRU 0DJ\DU &
57/ + X IR 0DJ\ &
6SHN’ L VPHUHW\ 0DJ\ &
6SHNWXF '"HNRUIFLy 0DJ\ &
YLOP &DIp 6RUR]DW 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6S RUW 6SRUW 0DJ\DU &

35GHGWRJIJUDPFVRPDJ KDYL HOWL]EWp VL) G tKPD

&KHUQHOKiI]DGDPRQ\D *yIW]¥RGMIW]WEFIiQQHV]OHQ iOPRG 6DMWRVNiIO 7|P|UG WHU

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
_.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOVQRW GWHWHIPHN &$79



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH

D 7HU-OHW
3$3.(6=,
eUYpPQ\HVPIMXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HNHE W pIUH O W

PHIMHON DI B5$ %S  %$/$721)%=)  %$/$721.(1(6( /,7e5

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MOOHJ Q\HOYH| FVDW 'UOHJ]‘Y*QFLD
57/ .OXE .HUHVNHGHOPL 0DJ\DU 6
0 . |[IJVIROJIODWL 0DJ\DU &
"XQD 79 .|]VIROJIiODWL 0DJ\DU &
gE|O 79 +HO\L 0DJ\DU &
0 .|]VIROJIiODWL 0DJ\DU &
0 BSRUW .[]VIROJiODW|L 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
60iJH =H 0DJ\ &
35DOID SURJUDPFVRPDJ KDYD)WO ENFHW P WL KGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ QHOYH FVDW 'UOHJ]‘Y*QFLD
35D0OID SURJUDPFVRPDJ
1DWJHR :LOG . VPHUHWWHUMHV]WODJ\DU &
)2 6RUR] 0DJ\ 6
$0& JLOP 0DJ\DU 6
9,9! =H. 0DJ\ 6
YLOP &DIp 6RUR]DW 0DJ\DU 6
OX]JVLND 79 JRONOyU N|QQ\V&]HQWDJ\DU 6
&RRO 79 6RUR]DW ILQP 0DJ\DU 6
$;1 6RUR]DW ILQP 0DJ\DU 6
" * JLIH . VPHUHWWHUMHV]WODJ\DU &
‘RT . VPHUHWWHUMHV]WODJ\DU &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
1LFNHORGHRQ *\HUHNP &VRU 0DJ\DU &
+tU 79 +tU 0DJ\DU &
0DJ\DU $79 EOWDOIQRYV 0DJ\DU &
JLOPER] JLOP 0DJ\DU &
25) EOWD 1pP &
35EpWD SURJUKIPFIVRPDILIHWPW. GEMD )W Ky

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO

GDO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

R 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW 'Uo'i’]‘Y*QFLD
35EpWD SURJUDPFVRPDJ
6SHNWUXP ,VPHUHWWHUMH|V]W ODJ\DU &
OLQLPD] 5DMLOP 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWLQJ &HDQQHO +RUJiIV] YDGiV] 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMH|V]W ODI\DU &
571 +XPRU 0DJ\DU &
OHJDF *\HUHNP 0DJ\ &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
)LO )LOP 0DJ\ &
) (0 T L WpPiN 0DJ\DU A
57/,, .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6 XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SHNWXP +RPH % DUNIFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H&)BL]HWY Kl GtMD

$ WRYIBEtIWRWYP&VRURN D] DOIEELDN
.RVVXWK UiGLy
SB3HW IL UiGLy
%DUWYN UiGLy
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