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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
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EOWDOIQRYV DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH

$ VIROJIOWDWY N|[]SRQWL +J\IpOV]ROJiODWIiQDN HO p@QKHWYDPBIUWFYR
DQQDMHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HOpUKHW VHOQBIKHDV PAI
QDSUDNpPV]HQ PHIJLVPHUKHW N

$ VIROJIOWDWY KLEDEHMHOHQW MpQHN Y D QEPHQRUIK H\® pUpkKH \@ \V VWD VF

$ VIROJIOWDWY LQWHUQHWHY KRQODSMiQDN FtPH

$] iOWDOIQRV V]HU] GpVL IHOWpWHOHN HOpUKHW VpJH
$] HO IL]JHWpV WHHIN|&pVH pV IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHIN|WpVpUH YRQDWNR]y HONHKHWINGPY P HJIN]|W
LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$HO ILJHW L V]HU] GpV PHIJN|WpVpKH] V]*NVpJHV DGDWRN OLVWiMD

$] HO ILJHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHOpPQHN QR/NG M D HW OIHIHVp |
VIHPpO\L WiUJ\L pV HJ\pE NRUOiIWDL

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJDMNROIYVIDWL pip.
VIROJIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

ORELO IKRWHIPQPWIFRREMHOHIRQ P&KROGDV YDODPLQW I|[OGIHOV]tQL
Q\~-MWy VIJROJIOWDWyYN HVHWpQ D t EHNH]GpVPEHQ PHJKDWiUR]RWW
$] HO IL]JHW L V]IROJiOWDWiV WDUWDOPD

$ VIROJIOWDWY iOWDO Q\~-MWRWW HO ILJHW L V]IROJiOWDWiV OHtUiVD

$ VIROJIOWDWiV LIpPQ\EHYHKHW VpJpQHN I|[OGUDM]L WHU*OHWH

$ VHIpO\KtYy V]IROJi®R\MDWUPRNKRID Y\DHlp B\KtYy VIROJiIOWDWIiVRN KDV]
YRQDWNR]y LQIRUPiIFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPIFLYN IHOKDV]

7iMpNR]WDWiV DUUyYO KiPH VD W RROZJ COMDDAN WY H J\HW

$)ROJiOWDWyY IHOHO VVpJL KDWiUiW MHOHQW HO ILJHW L KR]]ilpUpVL S
$] HO IL]JHW L V]ROJiOWDWiV PLQ VpJH ELJWRQViJD

$] HO ILJHW L V]ROJIiOWDWiV D] \WDWNW PR R® VA p QLN ND ] GHpY LLYHRVONIi @V |
IVV]HI1+JJ N|YHWHOPpPQ\HLU O YDODPLQW D GtMD]iV KLWHHWGLI pWRY i E]F
VIROJIOWDWyY iOWDO |[QNpQW YiOODOW HJ\HEQpVUMRENHQWDWiVPLQ VpJL N|Y

$PHQQ\LEHQ D V]ROJiIOWDWYyY KiOy]DWIiEDQ IRUJDORPP pDpMWVDLQJ i QD@
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtWVRN&RYL WDRWHIDOV
DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DEiO\RN

7iMpNR]JWDWiV DJRQ LQWp]NHGpVU O DPHO\HNHW D pW]FOKi©WDmlp W K
EHIRO\iVROY HVHPPQ\HNNHO pV IHQ\HIJHWpVHNNHO YDODPLQW VHEH]KHW

$] HO ILJHW L YpJEHUHQGH]pY FVDWODNR]WDWiViQDN IHOWpWHOHL
$ VIROJiOWBIWWHWp@HWNRUOIWR]iVD IHOI<JIJHV]WpVH

$] HO ILJHW L V]JROJIiOWDWIiV V]*QHWHOWHWpPVpQHN HWH®WH WIHO \U pi\j
LG WDUWDPD D GtMILJHWpVKH] N|W|WW V]*QHWHOWHWpPV HVHWHL

$] HO ILJHW L V]IROJIiOWDWIiV NRUOiWR]iViQDN tJ\ N{D]W &QODY pH) GL/
IRUJDORP NRUOiIWR]iVIQDN D] HO ILJHW L V]ROJiIOWDWiV RLQNVQW\pW B O\
WRYIEEi D PHJYDOyYVtWiViQDN PyGMDL

$] HO ILJHW L VIROJIiOWDWiV IHOI+JJHV]WpVpQHN HVHWHL pV IHOWpPWH
hJ\IPONDSFVRODW KLEDHOKiUtWiV SDQDV]NH]HOpV MRJYLWiN

+LEDEHMHOHQWpPVHN NH]JHOpVH IRO\DPDWD D Y iOYDQ W DKULVE DVHEIDK Yip W
KLED HOKiUtWiViUD YRQDWNR]y HOMiUiV

$] HO ILJHW MRJDODIDDWOWIYHKMLEiVIWHOMHVtWpVH HVHWpPQ

$] HO IL]JHW L SDQDV]RN NH]HOpVH IRO\DPDWD GtMUHNODPIiFLy pV NiU

$] «J\IpOV]ROJiODW P&N|GpVHO DD \YHDHNOW] ROLMROD VDY ML LGHMH

$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH

7iMpNR]JWDWiV D V]JROJIOWDWiVVDO |VV]HI+JJ MRJIYLWiNW S pUHN Op\p\
IWWpPWHOHLU O D EpNpOWHW WHVW+.OHWKH] YDOy IRUWS X ®iMVMWROiHMW Op V
VIHUYH]HWHN PHJQHYH]pVH HOpPUKHW VpJHLN FtP WHOHIRQV]iP HJ\pE H
'"tMOBNMV]DEiV GtMIL]JHWpV V]iPOi]iV NiUWpUtWpV N|WEpU

$] HO ILJHW L V]IROJIiOWDWIiVRNpUW ILIHWHQG GtMDN]HWHUKDWQRI]MD
IRUJDOPL GtMDN GtMD]iVL KGE\DENRNVIGKREWIPDF\RRAOY Gy GtMDN NHGYH]
iOWDOIQRV UHQGHONH]pVHN LGHpUWYH D NHGYH]PpQ\ LJpQLEHWPWWO P!
YRQDWNR]y EiUPHO\ N|YHWHOPpPQ\W D] HO ILZWWDL N]HNJR GhHi\D WHY W] & @
NRUOiIWR]iVD DONDOPiYDO HVHGpNHVVp YiOy GtMDN G ROD]WR.VI QoW WH O |
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

GtM YLVV]IDWpUtWpVL N|{WHOH]J]HWWVpJHW LV D GtMIiLNHWGE HW W3 MpiHiN |
PLQGHQ HJ\pE GtM
$ N<O|QE|] IL]JHWpVL PYyGRNEYyO DGyGy HO IL]JHW W pULQW HOWpUpVH
$ NiUWpUtWpVL HOMiUiV V]IDEiO\DL
$] HO ILJHW W PHJLOOHW N|WEpU PHJKDWIiUR]iVD PpUWpNH pV D N|WE
$ V]iPKRUGR]iVVDO D V]*QHWPHQWHY V]ROJIiOWDWYYiOWiWARINO U DV ]XD|HYM
V]DEiO\DL
D WHOHIRQV]ROJIOWDWYN HVHWPpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWI
LOWKRIDHW pV VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHW W R Oi\®W I
DP@Q\LEHQ D V]JROJIiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN
D N|JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUIiV Ki®OW]OMWW HV P B i
IRJODOWDNNDO |VV]KDQJEDQ
$] HO ILJHW L V]HU] GpV LG WDUWDPD
$GDWNH]HOpV DGDWEL]WRQVilJ
$ VJROJIiOWDWY iOWDO NH]JHOW DGDWRN IDMWiL DNiUROiIVXN pV HVHWC
$] HO ILJHW WIiMpNR]WDWiVD D] DGDWEL]J]WRQViJL V]BEiIiGMRBIDlYQy OV
NIWHOH]HWWVpJHLU O
$] HO ILJHW MRJV]DEIO\EDQ PHJKDWIWIKRjRON Q\LQDLWDRDR|DW RANHJIE
YLVV]IDYRQiVIiQDN PyGMDL HVHWHL pV KDWiULGHMH N+O|Q|VHQYHOLIL]
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R@®RDO ONDLIRABRIW RN
pPUWPNHVtWpVpUH <]J]OHWV]HU]pV FpOMIiEyO W|UWpQ V]HPKOANW VGO W\R b
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWW N|]YHWtW RQIRWNRIWI
Q\LODWNR]DWRN
$] HO ILJHW L V]JHU] GpV PyGRVtWiViQDN pV PHJV]&QpVpQHN HVHWHL pV Il
$ VIROJIOWDWY iOWDO NH]GHPpQ\H]JHWW V]HU] GpVPWERINDWD] HYHROI
MHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O W|UWpQ WiMpNR WDDWN DISHONR ¢
D] HO ILJHW W PHJLOOHW MRJRN
$] HO ILJHW iOWDO NH]GHPpQ\H]HWWHWJHIU] G PY BRERW { W iW HHO/NHAWH W p I\
$ VJROJIiOWDWYyY iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPpWHOHL
$] HO ILJHW iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL
(J\pPE HO IL]JHW L V]JHU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN
$] HO ILJHW QHN D V]JROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\
$] HI\eWWREIN GWYiMpNR]JWDWiVL NJfWHOH]HWWVpJ
$ VJROJIiOWDWiV UHQGHOWHWpPVV]HU& KDV]QiODWD
$ YPJEHUHQGH]pVVHO YDJ\ D] HO ILJHW QHN iWDGRWWR QGNXWN |YPR OJ
HVIN|]INNHO NDSFVRODWRY N|{WHOH]HWWVpJHN
$] DGDWYiIOWR]iV EHMHOHQWpVH
$ NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ W H O HS]t WatHDV V JR/O K D0\
PiV VIROJIOWDWiIVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWNR]y Wil
0&VRUWHUMHV]WpVL HO ILJHW L V]JROJIiOWDWiV Q\~MWiVDRMVIHWYQA UR G3
YDODPDOWQQ\DEWROJIiOWDWY IHO DNIYiQWD W+ WBWBSHRGWNWY VIHULQWL
NLHJpV]tW PpGLDV]ROJIOWDWIiIVRN IHOVRUROIiIVD pV PHJKDWIiIUR]iVD
V] PHOOpPNOHW hJ\IpOV]ROJIiODW pW KL D EHPM MMHOHWR Y YRI®J i QDLW HDW D K|
V] PHO®IpNDODHWHW IHOV]yODPOiVL OHKHW VpJHL D 6]JROJIiOWDWYYDO YDO
V] PHOOpPNOHW $ V]IROJIOWDWIiV PLQ VpJL PXWDWyL
V] PHOOpPNOHW (O ILJHW L VJROJIOWDWIiVRN pV DJRNURNDRNHJI\pE GtMDN
D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN
D 7HU«®HWMHO|OpV $ODWW\iQ -iV]IEHUpPQ\ -iVJEHUpQ\ 3RUWHOF
-iV]IDOVYyV]HQWJ\|UJ\ -iV]NLVpU -iV]DSIiWL -iVIMiNyKDOPD -6RERDRARJ
3OHW\NDIDOX 6]DQGDV] O V|VWHWYWERNQ BUWHEBUHN =DJ\YDUpNDV .LV
D 7HU*OHWL PHJMHO|OpV &6(35(* %$/) %h. % I3+E=% E*)$/9%
9$6685E1<
D 7HU<OHW PHIJMHO|OpMH $5@85$7(6=813$9$56E1< +S$/E6=7(/(. 6=,*(7+$/2
6=,*(76=(170,./i6 6=,*(76=(170,./16 $/61%8&.%$ /$.,+(*< 7%$.621< 79g59.%E/,
D 7HU+OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.$ 6E5263%$7$/ 6E725%/-
D 7HU*OHW PHJMHO|OpVH &6(51(/< &62.9%$20E1< 1(.e=6(1l< 6E7$
D 7HUsOHW PHJIJMHO|OpVH %$/6$% %2'52*.(5(6=705 %2'52*.,6)$/8' %2'52
yh=e5.20/16 *E9$9(1&6(// +2//T+E=$% .,6+87%$ 1$*<+87% 3E/+E=$ 5%$.%
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2/$6=/,6=.$ 6E5$=6%$'El< 6E725%$/-$30-+(/< .E52/<)$/9% 58'$WE1<E&6.$ 6=¢
6=%%=%6 6=(* 6=(*/21* 7,0E5 7,6=%$1%$*<)$/8 72/&69% 9E0260-)$/8
D 7HU*OHW PHJMHO|OpVH 1$*<. 596
D 7HU*OHW PHIJMHO|OpVH *<gl*<g67%$5-E1
D 7HWFAHIMHO|OpVH % &6 OE/<, (0 ' 1<e./E'+E=$% 6%$-i3(75, 6=(5(1&6
D 7HU<OHW P4$IMH@BOeVHg51<@51<(%E1<$ 6=20i$7$ $*267<EN$7S$
(579E526 7%$7%+(6< 7%$7% &6957( 9E5*(6=7(@5™6620/1 9e57(673/1
D 7HU*OHWL PHIJMHO|OpV 7%7$%
D 7HU«OHWL PHIMHO|OpV %$.21<&6(51<(
D 7HUsOHWL PHIJMHO|OpV &,%$.+E=% BE6I&=,)$/9% .816=E/
D 7HU*OHWL PHIJMHO|OpV 'g06g"
D 7HU«OHWL PHIMHO|OpV 7,6=%$.e&6.(
D 7HU*OHWL PHIJMHO|OpV6=(6FKr9$ B86=7$&61
D 7HU<OHW PSHIMHO|OpVH
D 7HU<OHW PIBIWHOROAZHNVHU+OHW pV YROW $17(51(7 WHU*OHW
D 7HU<OHW PHJMHO|OpVH $5/1 %2562'6=(17*<g5*<
D 7HU«OHW PHIJMHO|OpVH /E%$7/%$1
D 7HU<OHWL P HIDGIODOKNYW $NNDID DWR Q -N@XD % DODWRQVFYHEMYG +DOL
QFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]JVRQ\ 1\LUIiG TEXGDYR®QD gmWLIRGDPU |G
WYi]JVRQ\ 6] F
7HU*OHW PHIJMHO|OpVH OUN-~W
7HU*OHW PHIJMHO|OpVH %D]VL %RGRUID &VDEUHQGHN 1HPHVKDQ\
7HU*OHW PHJMHO|OpVH .iOG
7HU*OHW PHIJMHO|OpVH 6h77
7HU«OHWL PHJIJMHO|OpV $&6E' *I5 +259E7=6,'El< /i&6 ,./$1%
=(*3$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(6' 1(0(6&61 1/02' 3(5(6=1<( 7gO0
-726.E/ &+(51(/+E=%$'$021<$ +(*<)$/8 3i6)$ 5e3&(6=(BE{KET(< =6e'(1l<
7HU*OHW PHIJMHO|OpVH %$/$721%$.$5%$77<$% %$/$721)%=) %$/$721.(1(
7HU*OHW PHJMHO|OpVH .,5E/<6=(17,679E1
7HU«OHW PHIJMHO|OpVH %2'$-.
7HU*OHW PHIJMHO|OpVH 1(0(6*8/E&6
7HU*OHW PHIJMHO|OpVH 7e6
7HU«OHW PHJMHO|OpVH +E56.07
7HU*OHW PHJMHO|OpVH O0ES5.I
7HU*OHW PHIJMHO|OpVH .2&6e5
7HU«OHW PHJIJMHO|OpVH +,'(*.07
7HU*OHW HP HIBHG|(OH7 9E 1"
7HU«OHW PHIJMHO|OpVH %$/,1.%
7HU<OHW PHJMHO|OpVH 0(&6e5
7HU*OHW PHJMHO|OpVH .816=(170E5721 7,6=%$)g/'9E5
7HU+OHW PHWENWCH OpVH +(
7HU*OHW PHJMHO|OpVH 0(= &6E7
7HU«OHW PHJMHO|OpVH 6=(5(1&6 % (.(&6
7HU<OHW PHJMHO|OpVH 7,6=%.(6=,
7HU<OHW PHJMHO|OpVH /$.,7(/(.
7HU<OHW PHJMHO|OpVH 1<E5/ 5,1&
7HU«OHW PHIJMHO|OpVH 7,6=$$/3E5
7THU<OHW PHIWMBO$(6=/E5
(J\pE VIROJIOWDWIiIVRN GtMDL NDSFVROyGy GtMDN pV N|OWVpJHN Wpl
$ VIROJIOWDWIiV KR]]ilpUpVL SRQW OpWHVtWpVpYHO |VV]HI*«JIJpVEHQ |
$] HO ILJHW iOWDO ILJHWHQG KLEDHOKiUtWiVL LOOHWYH MDYtWiVL ¢
"tMPHJKDWIiUR]iVRN
PHOOpNOHW $GDWYpGHOPL pV $GDWEL]J]WRQViJL 6]DEiO\]DW
PHOOpPNOHW $] DNFLyYN pV DNFLyV GtMDN HOpUKHW VpJH
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH
$ VIROJiOWIBW ¢/ (@RGH iYN|]OHWHVNHGH QPQWIYWR]ROUWN|U&HQ 0&N|G 5pV]YpQ
$ VIROJIOWNWS FOMH. +J\LQWp]PVVRIRROWH *y]RQ / X

$ VIROJiOWDWyY N|]JSRQWL «J\IpOV]JROJiODWiQDN HOpUKHW V DIHN i VAtR GW H
pV DQQDNQBINKHOPpUKHW VpJQHN LQWHUQHWHY HOPUKHW VpJQHN D PHJC
HOpUKHWL QDSUDNpPV]HQ PHIJLVPHUKHW N
?HV(%EIORJ(SOV\]NDWy N|JSRQWL «J\IpOV]ROJi CALD RW- Wi/ M i@H HRO® U-KHWQ PFOR Q FIH@ W

(PDLO XIPIHOV]IROJDODW#SUWHOHFRP KX
I\LWYD WDUWIiVL LGHMH

$] HI\pWHU+OHWLOHP QD@ OWIKONHVRN HOpUKHW VpJHL QDSUDNPpPV]HQ PHJLVP}
D VIROJiOW D WR Q@IMSHT Q H VKEKV

D N|JSRQWL «J\IpOV]ROJiODWHIDGIpR & M WPRQ\HE QD JR OB O BKAPHW O FtPHQ

D VIRONQWR@MWL «J\LQWp]pOMLVKROHQY]RQ / X

$] HJ\pE «J\IpOV]ROJiODWR B WD W@ RR/IDEND EH O HHROR-BOW W B EMBOHN DGBWDLW
PHOOMNIOHMWD OPD]]D

$]ROJIOWDWYyY KLEDNDIOWDREGHDQWKMMQ NNIH FtP  WHI@pU R B W] i\Pp JH Q pIEW Y D WL
$ VIROJIOWDWYyY KLED®EHBMHQ pQrWMp\D#IN P HOWWPNWBWP D]]D

% ]RODVOWLQWHUQHWHY KRQODSMiQDN FtPH
ZZZ SU KX

$] iOWDOIQREpWJHIHOWPpWHOHN HOpUKHW VpJH

$ 6]ROJIOWDWHWWDDJEGHR)pOV]ROJiO R RQ IEHWIRRWHHRIMG HOR KV
$ 6]JROJIOWDWKW WBDERYYY DGDWKRUGR]YQ YDJ\ HOHXMIDR GION KN HOW Y9 OUE
Q\RPWDWRWW IRUPIEDQ ERFViIWMD HO IL]JHW L V]iPiUD UHQGHONH]pVUH

$] HO ILJHW L VINPWBHY PHIHOWpPWHOHL

$] HO IL]JBAWHU] GpV PHJIN|WpVpUH YR QD W N REH NHHD]IG ipMHHO M 1H W QWY LG p V
PHIJN|WpVpUH LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$] HO ILJHW L V]HU] GpV PHJIN|WpVpUH YRQDWNR]y HOMiUiV

$ 6]ROJiOWDWYyEM B ORHHY NEBI@MWO MWV YROBVDN HO ILJHW L KR]]ilpUpVL SRQW
6]ROJIOWDWyY YDJ\ MRJHO GH iOWDO MRJV]HU&HQ NLpStW HW WHWOHIQ ] PIMJI N | k
HO IL]JHW L V]HU] GpV DODSMiQ YEHKOMWM HDy Q VE HN L ¥ pMVHHOCHIH B6 =)

,JpQ\EHM HOMQWN YV L

$IDMiQODWW P WH®W. KR]]ilpUpVL SRQW OpWHVtWpVpUH LOOHWYH V]
DMiIiQODWRW D] DOIEELDN V]JHULQW OHKHW PHJWHQQL
V]YEDQ YDJ\ tUiVEWW D0\ RGPROWIDDWiQ YDJ\ D 6]ROJiOWDWY PHIKDWDOP
V]YEDQ D 6]JROJIiOWDWY WHOHIRQRYV «J\IpOV]ROJiODWIiQiO
tUIVEDQ D 6]ROJi KN QO PHP\PHUIDMWHRQLNXY DGDWODS NLW|OWpVpYHO

$PHQQ\LEHQpPQJEHMBDHQYHW L V]HU] GpV PHJIN|WpVpYHO BP\LGHM
LIPQ\EHMHOMQMWpP\WPIHOO JKHW
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$LIpQ\EHMHEBRARQ@W MIEWR YIRQLONE®DY D WHUPpPV]IHWHYV YDJ\ MRJL V]H
VIHUYH]HW DNL L OO WWWHVIW HDDQDEHRAYiQMD YHQQL

$]LJIp Q\EH MBINOMHRUW PYQ VeO WHOMHVN|U&QHN KD WDUWDOPD]]D D HO IL
SRQW V]HULQWL DG DWRQNDWQHWDGIRP DEGWWRN V]HULQWL V]R ON LORWHY HWL W
Q\LODWNR]DWiW PDJiQRNpQDMWL\IRPPUEIBEPVO[WpVUH IHOMRIJRVIWRWW NpS
HOHNWURQLNXV ~WRQ WHWW D MiQ O DIW pHM B W BICRH GHp L BHFRROL B N VR @i WiM D

$1,JpQ\D] HO IL]JHW L KR]JilpUpVL SRQW NLpStWpVpW FVDN RO\IWQ LQJD
PHO\EHQ D] HO IL]JHW L V]HU] GpVE O HUHG N|WHOH]HWNQ®BEHLIMWHMN EN.J/|R\
HOHJHWQW X G\ \WWHNP DQ® D N|]|V WXODMGRQ~ LQJDWODQ YRQDWNR]IVIEDQ

$ 6]JROJIOWDWyY D KLiQ\RVDQ YDJ\ HJ\pE VIHPSRQWEYO QHR/ RHIIHOH
DQQDN]ROJiOWDWy Y D O ] YDt OGRIN VOPMPEERQ £KIDNOULG PHIMHO|OpVpPYHO LJI
tUIVEDQ YDJ\ V]IYyEDQ KtUN|]OpVL HV]N[HPWO\ DM & DIYINND\BY W HO MH ~WMiQ

$] LIPQ\EHMHOHQWDpV LG SRQW/MD NDH VN LESH B R Q WQ \I PV NERJG | B\OHJi (ONW D W
6]ROJIOWDWY MRJRVXOW YDODPHO\ DGDW PHJDGIiViWyO Vi OWHN LI \& HRQL i &\
UHQGHONH]pVpPUH i0O

$1IJpQWIWHOHV EL]WRVtWDQL KRJ\ V]eNVpJ HV H W \D{W WAL DKOHDO MNDp QLW
LQJDWODQUD D 6]ROJIOWDWY D] HO ILJHW L KR]]ilpUpVL SRV NO VDN W I\Mp
PUGHNPEHQ HJ\HIWHWHWW LG SRQWEDQ EHOpPpSKHVVHQ

$ 6]ROJIOWDWY D] HO ILJHW LpUHR R QWY WRYy LB EQNE]HW W HJHU] GpV |
WHOMHVN|U& LJIJpQ\ VIROJIOWDWYKR] YDOy E HpLQ\BHWVIHWL UL@@OWEEY MH O |
WXGRPIVV]HU]p\DW HNJ QMVE HH@® V]*NVpJHV pV D V]HUHJGQW P MH B V&N WD OLOEC
GH OHJIHOMHEE QD %R QQEHDM B \HBHPSIE VR DA RODWDLW  pV HI D] KO KD WlyG
PYyGRQ Q\LODWN R JLLPQP® W A\OH Wt R\ D]
DD] LIpQ\W YWDHOMHVtWL
ED] LYWHOMHVONKHRDJIJiGWDWiV Q\~MWiViw P &YV ]|DIWIQ EHKHVD W@ W KV W) DEDIQP
EHOQBP WXGMD EL]WRVtWDQL H]JHO HJ\LGHM&OHJ PHJMHO | PW HID K/ HRWDWi\Dp
WHOMHVtWpVpQBNS ROWNEW EBY KyQDS QDS SRQWRVViJJID®Q\DRMBO HHPp
V]iPtW R QDR
FD] LIpQ\W QHP WHOMHVtWL
$ DpVE SRQWRDQDOWDN] RO HWMD Wy 6D] pUWHVtWpPVVHO HI\LOHBWQWW L
WHNQB] LJpQ\EHMH O H QRN ODVMDIVGM iQ WD ®iQRYV V]HU] GpVL IHOWpPpWHOHLEH
VIHU] GpV PHJIN|WpVpUH

$PHQQ\LEHQ D 6]ROJISRPWYVIHULQWL IHOPpUpPVW N|YHW GIMS MY \
PHJIOODStWMD KRJ\ D] HO ILJHW L KR]]ilpUpVL SRQW O pYDIS\R@/ [EVHpQD DY DL
,JpQVI®WDO NpUW NpV EEIQDGIRHOMOLHOMISREEWEDQ NpSHY D] LIpQ\EHMHOH
QRUP FVDWODNR]IVL IHOSRQWHBMWNWPQVB] HO ILJHW L V]HU] GpV PHIN|WpVpU
QHP QRUPIO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ PHJIHOH®pW GERMOLY
GtMNDON X & Rl WQOMMmSViQDN N|OWVpJpU O pV DQQDN ILJHWpVL IHOWpWHOH

$1,JpQ\D 6]ROJIOWDWYD D DMIQDWIW INP]KH]YHpWHIOPIRQ EHOt®RWW]ROJi
EHpUNMWMRHQWXOEDQ YIDDV]ROBLSRQW V]HOLRIDIG NG USRQMO QRWRIHD FVDW O
IHOWpWHOHN H®IRDPGQWUKNOIRIDGY Q\LODWNR]DWD B VEHROES pAJL D@V BIY  LIC
HJ\HGL GtMNDONXOiFLy V]HULQ Wlp QD] DM @ OFHIREJHWHEFO | RID D]DUUD D] HO
EHO<O QHP Q\LODWNR]JLN LJpQ\H W|UOpPVUH NHU-0

$ 6]JROJIOWDWY MRJRVXOW D] LJIp@\EHEHCHH@ Wip QA MBMR|DRDD \ K\DD V]O D
IHOWpWHQHN\HGHVEE® N D QMWXO|IVQ@HI HIHWL PHJ YDJ\ KD D UpV]pUH OHYpOE
6]ROJIOWDWYQDN D OG M pOEHG CPMHEKDB\R WIED SREH O -0 D@ QD NO D /IR DY VQUAP
YLVV]D
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$] HO ILJHW L V]HU] GpV HXHIN|8YROFW WEBWHON|WHOHV LJD]JROKDWYy
KDWiUR]DWODQ pV D KDWiUR]JRWW LGHM& HO ILJHW L V]HBURIQG B ¥ PRXHA N YWDV |
UpV]OHWHV IHOWpPWHOHLW

6]JHU] GpVN|[WpVL HOMIUIV
$ SRQW VI BHYQYEW MpNHOQ RVPD/EiIVL HOMiIUIV DODSMiQ DPNO/ITWAHQQ W V]
OpWUH
DMHOHQOPpPY N*RIQWWQ <J\IpPOV]ROJIODWL KHO\LVpPJEHQ WHWWOVIHBWGPpV!
VIROJIOWDWyH® R IQGH WIRO ILJHW L VIJHU] GpV PHIN|WpVpUH LUIQ\XOy MRJQ'

E WiIYROOHY N N|[]|[WW D] (O ILJHW V]ROJIiOWDWYL DMiQODMRPA\XB@IRJ
MRJQ\LODWR]DWiQDN KDWiO\RVXOiViYDO

$] HOHNNKWROWRQ N+<O|Q|VHQ LOQWHUQHWHY KRQODSRQ HOpUWIWWQ V]HL
W|UWpPQ V]HU] GpVN|WpV HVHWpPQ D V]ROJIOWDWY N|WHG®HM]KWOD &3 NW]DO
OPWUHM|WWpW WIOHN IVIUFQRORY. pWRQ HO ILJHW L V]H U $IGHO/ \W. RHPAUD GOI/GY F
D 6]ROJIi QWD WYNVPWItRWW QDSRQ EHO+O N|WHOHV D] (O ILJTHW QHN HOHI
HO IL]¥MW W]KGIVW | KR pPIQIpHpWK*NVpIJHY DGDWRNDW HOHNWURQLNXV OHYpO!
PHJDGQL pV DPHO\ HVHWEHQ H]HQ PHJN<OGpV YDJ\ KR]]ilpUWMHPHGRP®iVD LG

$PHQQ\LEHQ D VHQUHPGDY NOWRLYRWN tXILQMMBJBYRWJiOWDWyY +J\IpOV]ROJ
SO (O ILJHW ODNiVD PXQNDKHO\H DI PMIQ RW O HWDN WHNRE | WRIE HIRE@® QL ] H
LJpQ\E H MHONRUWHMV L K B NDp 6 NRLOH OADIPIW-O RHRE IIRQ D G M D
$] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW pV D WiYROOpPY N N|JLWW PBEJN{ @ |IW MV
VIHU] GpV PHJN|WpVpW O V]iPtWRWW QDSRQ EHO+0O KiWUORDRW DV RH® | MH M/
VIHGPVW O +D D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV YWDHIOM K W DV VMG RQ L
PHIJNH]GL D] (O ILJHW W D] HO IL]JHW L V]HU] GpV PHJIN|WQYpW]8 QQ POW KW\
IHOPR QIQRIYIL O OH WHSRHIW V]HULQWL HOiOOiV KDWiULG EHQ pUYpPQ\HVtWHWW
KDWiULG OHMiUWD HO WJH O NWORS IM HSCRAVQV ELBE: )DGIMD LQWL PiV PyGRSQ D 6]F
MHOHQ SRQMOMIBW. GWHWPQ D 6]JROJIOWDWY QH S RQWH DHN IDQ BH.O@ B\ WLL GV M
6]ROJIOWDWY D] HO ILJHW L V]HU] G p VK RIHONMDWLW S\RoQWV PN W prBVERNN B PBVR i O |
PHJYDOYVSBWRWOWR@®D FVDWODNR]iIV PHIJYDOYVtWiViKR] D 6]ROJIOWDWY NLKH
(O ILJHW iOWDOL HOiOOiV HVHWpQ D] (O ILJHW N|WHONYiFIWR®W COWUIDpYV |
PXQNDQDSRQ EHO<O DONVKHBDMUMOQWAH]KVWN|P 6]ROJIOWDWY UpV]pUH YLV
PHIJWpUtWHQL D EHUHQGH]pV D]JRQ pUWpPNFEV|NNHQpPVpPW PH®A @H N O H DJHWK I
PUWPNFV|NNHQPVQHN D UHQGHOWHMWYNNDHPWE KDV]QIiODWEYO HUHG pUWPpNFE
$ 6]JROJIOWDWY XJ\DQFVDN N|WHOHV D] (O ILJHW iOW D GV HI® W HWWY DULH & B/\
(O ILJHW iOWDOL pV MHOHQ SRQW V]HULQWL HOiOOiV HVHWpQ
1HP J\ADNRUROKDWMD D] (O ILJHW D M K D&R OSJRQWD W]y W[ HNDL G i BWIHIO WILH WitR
HOiOOiIVL MRJ J\DNRUOiViUD RHIMH]BWHOY KDWiULG Q EHO+O

$PHQQ\LEHQ D] (O IL]JHW YHO YDOy V]HU] GpVN|W pI\HWH OD V6R B ODJ D)W D W@ + DNIQ K
IL]LN\HIDLHQ OpWH PHOOHWW ~J\ D] *]JOHWKHO\LVpJHQ NtY+sO N|W|WW V]HU] Gp

+D MHOHQHPYN D] HO ILJHW L V]HU] GpVW tUIVEDQ N|WLN PHJ D 6]RO.
HIJ\LGHM&OHJ D] HI\HGLWHQJIVEDW HW]BBHGHW] (O ILJHW NpUpVH pV YiOD\
LIpQ\HOW PYGRQ WOURWYNI BDBE@WKRUGR]YQ HOHNWURQLNX®D OHQGBAEHNM | p\D
ERFVIiWDQL (J\pE PYGRQ W|UWpPQ \ViOW WY NNVWPNOHVHWpPNDp DRIWBWQL D
HOpUKHW VpJpU O
$ WiYROOpY N NJ|]IWW tUIVEDQ PHIN|W|WW HO ILJHW L VIHW|GWHN B@ WI]HM
VIHU] GpV OpWUHM|WWpQHN LG SRQWMRQCEKDOD ¢ NWHINYOW Q 0P (G HLPOHHW | MO |

5iXWDOy PDJDWDUWiIVVDO FVDN DNNRU M|Q OpWU Hi GII® JD ByWQL L\D]BIW |
PHIWpWHOHNRU D] DMiQODW pV D] HO ILJHW L V]HU] Gp VL D@QXKOYH VU \X B/UD
PDJDWDUW{VVDO WHWW MRJQ\LODWNR]DWQDN NL]iUyODJJ B\ DN MW HNYy DO INHM H
D] HO ILJHW L V]HU] GpV PHJN|WpVpUH LUIQ\XOy DNDUDWR\ mD QD MCCOUMN R
WDUWY]NRGiV QHP PLQ V+O HO ILJHW L V]HU] GpV PHIN|WpVpUH LUIQ\XOy MF
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$] HO ILJHW L V]HU] GpV V]yEDQ YDJ\ UiXWDOy P DJHWW D UWYHM D3p W | UV
SRQW V]HULQWL OpWU HOWDWyWD NRHEMW| WV @ OU]JHW L V]HU] GpVU O OH.
10++ UHQGHOHW t EHNH]GpVH V]HULQWL (O GD]\WRNDMN W
DPHQQ\LEHQ DUUD D] HO ILJHW L VIHHF BHV -OMVYRW | W \& PRAO PiDIVHDW yHI) G RN |
IHOHN PHJHJ\H]pVH VIJHULQW WDUWyV DGDWKRUGR]yQ YDJKLHQHEWY BSQSNXR
Q\RPWDWRWW IRUPIEDQ N|[WHOHV D] (O ILJTHWHUNANIBHWIILID]ROKDWY PYyGRQ

$] HO ILJHW L V]HU] GpV PHIN|WpVH HO WW D 6]R® WOWPDIE JWNDW & D HD\W |
D] HO ILJHW L V]HU] GpV IHQQiOOiVD DODWW YDJ\ DQQDN HP N JN [¥ Q@A N ONp|
LG Q EHO*O D] (O ILJHW PpYHQWH HJ\WV]HU LQJ\HQHVHQLEpYREWMiBD ® K DL\
WDUWDOPiUyO V]yOy OHJIDOIEE D 10++ UHQGMWDHW D]y 1G RN E PN
iWDIGMV ( GRNXPHQWXPRW D 6]ROJIOWDWY D NpUHOHP EHpUNH]pMpW O V]i
YiODV]WiVD V]JHULQW SDStURQ Q\RPWDWRWW IRUPIEDQ YDEH®I W WIHOWA
(O ILJHW UpV]pUH RIDYRGKRWADBYBRJIN+OGHQL

$JpQ\YODJ\ D] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWIDLUD YI
VIHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EE D YiOW RJHW RIS j © MVDNH]
UpV]pUH EHMHOHQWHQL D SRQW V]HULQW
h]JOHWL HO ILJHW NUH YRQDWNR]y N*O|Q|V V]DEiO\RN

$JRQ *]JOHWL HO ILJHW HVHWPpPEHQ DPHO\QHN IRJ®EWOWRI]WIDHYRWWQ H
PpUOHJI! |[VV]HIH RLHIDIOiFEEXUy QDN PHJIHOHO IRULQW|VV]HJ D IHOHN HJ\H]

V]HU] GpVVHO NDSFVRODWRY YDODPLQW D 10++ UHQGHOHW U
$ SRQWED QHP WDUWR]y FHOMW LHHM ] L HNAD & DR BV BHHOQW pJ K H W

EHNH]GpV t EHNH]GpV t E EHNH]GpV EHNH]GPpV

WRYIEEi D 10++ UHQGHOHW t+ t t EHANHNEDP®pPV UHQGHONH]pVH

6]ROJIOWDWY iOWDOIQRV V]HU] GpVL IHOWpWHOHLW O

$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HI\HGL HO ILJHAVDIEE \O]H U QG HVOINWBA
YDJ\ iOWDOiQRV WHOWGD)ALEHMQWPY KRI\DQ WpUQHN HO YDODPLQW WDU\
HOIRJDGiIViUD YRQDWNR]y NLIHMH]JHWW Q\LODWNR]DWiW

$] *]JOHWL HO ILJHW N HVHWpPEHQ D V]ROJIOWDWYyY D] WRWIEEi O Et
10++ UHQGHOHW t UHQGHONH]pVHLW O HOWpPUKHW
$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HJ\HGL HO IL]JHWRWW ]NR} GDE i\W
UHQGHONH]pVW O YDJ\ iOWDOIQRV V]HU] GpVL IHOWpWHOW O PLEHQ pV KRJ

-HOHQ E6=) YRQDWNR]iVIEDQ *JOHWL HO ILJHW D] ND|]VJHDRHDW MOLIV M H
FLYLO V]JHUYH]HWHW pV PiV N+O|Q MRJVIDEIiO\EDQ |QiOOYDMRJYDV]HPRBO
VIDNPiMD/ [RIODONR]iIVD JD]GDViJL «]JOHWL WHYpNHQ\VpJH YDJ\ MRJV]DEi
LIpPQ\EH D] HOHNWURQLNXV KtUN|]OpVL VIROJiOWDWIiVW

$] *]JOHWL HO ILJHW NUH YRQDWNR]yp M HN| WEW HIDGHINGHWR | iR/ORM RN DA DO GV NC
W|UYpQ\ UHQGHONH]pVHL VIJHULQW NHOO PHJKDWiUR]QL EL]RQ\tWDQL

$ VIROJIOWDWY HOHNWURQLNXV ~WRQ W|UWpQ WjN UN | GosS/N DADIDVONRR]] i
D] HO ILJHW L V]HU] GpV PHJN{WMpQHNRQ INpHW VD N PQDWNR]y V]DEiO\RN
DONDOPD]iVIW DPHQQ\LEHQ D] iOWDOXN LJpQ\EH YHQQV NQpQWHW R D N PRAD
iOWDOIQRV V]HU] GpVL IHOWpWHOH IO WMWYy @WD j{ EFOHQNV[BIN MW H W KH\@ UDQY RRIDJ
WiMpNR]WDWiVW HOHNWURQLNXV ~WRQ N|WHOHV PHJDGQL pV D WiMpNR]WI

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHIJN|WpVpUH YRQDWNR]y

DWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|WpVpW PWENR] VB Y@L
D] (O ILJHW W D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GO PWEOQOMHN | Q@& \X
IVVIHIJpU O V]ROIWO WDV RPAOJiOWDWNYE GH PHROPRMOW « M@]HVIWYH .|OW
HO ILJHW L V]HU] GpV NHUHWpPEHQ D EHOpSpVL GtM D GtNHFWRLP V]HKDGLp W
[IVV]HI*JJ HOHNWURQLNXV KIWYN$JRO HVINVRH WRRIYWW]RQ\ NHUHWPEHQ YpJE
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pPUWPNHVtWpVH HVHWpPQ D YpJEHUHQGH]pV YDJ\ HJ\pE HVIRE]L iUDV]OHW DM
NDPDWRN pV HJ\pE GtMDN PHJMHO|OpVYHY KO VEQiDDHDI QYD MHiVHRYSR Q WpUWH
D KDV]QiODWL GtM $ WiMpNR]JWDWiV HOPDUDGI{VD HV BWDQVD] R{ 8 WHIMLME H W&
VIHU] GpVE O HUHG EiUPLO\HQ KiWUiQ\RV] MR YMW KW § B QMM P /HO PD\S t W

7iYROOpPY N N|]|WW tUIiVEDQ PHJIN|W|WW KDWiUR]RWW LLG/HME&] GEVI
OpWUHM|WWpQHN LG SRQWMiUyO V]yOy pUWHVtWpVEHQ O B WK DUINDHND W § HIW KV

$] HO IL]JHW L V]HU] GpV RHJINYWDE P MHRINV I\ Wi M D

$] HO ILJHW L V]HU] GpVN|WpVKH] V]*NVpJHV DG DW R Nt R\QRH INM UDs]OH JD |
HO ILJHW L DGDWRNNDO
DV]HPpO\HV DGDWRN
DD] HO ILJHW QHYH ODNyKHO\H WDUWY]NRGiVL KHO\H YDJ\ V]pNKHO\H
[ED] HO ILJHW V]iPOi]iVL FtPH V]*NVpJ HVHWpQ V]iPODV]iPD
OF HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW VP OWWDpVI-QHWHVY]@BINWpVL KHO\
DG NLVNRWIMGKMNY NpSHVIV]pBHEE HQHW L V]HU] GpV PHIN|WpVpPYHO |VV]HI*JJ |
UpV]OHJHVHQ HOR LLQHWR |RWMWpQ D] XWyODJ ILJHWHWW GtM~ V]ROJIOWDW
W|UYpPQ\HV DPS YDGBR@WULQWL DGDWDL
IHQHP HJ\pQL HO ILJHW HVHWpPQ D] HO IL]JHW FpJMHJIMKENNIi RN DO FS FQQ MK
V]iPODV]iPD
DNDSFVRODWWDUWi{VUD DONDOPDWPBIOpUKHW VpJHN WHOHIRQ WHOHID[ H
EQ HO ILYHAMUL GpWWNPpSH] HO ILJHW L VIROJIiOWDWiV
FD VIROJiIOWDWiV PHINH]GpVPQHN KDWiULGHMH
GD GtMIL]JHWpV PyGMD SpQJLQWp]HWL ~WRQ W|UWpQ ILJHWpV HVHWpPQ D] H
HD] HO ILJHW L V]HU] GpV KDWiO\EDOpSpVH LG WDUWDPD
| ,JpQWO ILJHPWQ VpJH HJI\pQL YDJ\ «JOHWL
J Q\LODWNR]DW D KR]]ilpUpVW EL]WRVtWy LQJDWODQ WXODMGRQMRJiUyO
K NLW N|]pSYiOODONR]iVRQWWH\@pQ @] HI\pQL HO ILJHW NUH YRQDWNR]y
W|UWpQ DONDOPD]iVIQDN LJpQ\OpVH
LHOHQMNXR/ V]iPOi]iV HVHWDQ @ F(PHILIHW H

$ 6]ROJIOWDWyY D] (O ILJHW iOWDO V]ROJiIOWDWRWW EGDWRNGNWQ
GRNXPHQWXPRN YDJ\ DJRN KLWHOHV PiVRODWIQDN EHPRWIDWWNR]DRH KD
iWDGiViW NpUKHWL
D &pJMHJ\]JpNEHQ Q\LOYiQWDUWRWW V]HUYH]JHWHN NRW ®iWR O WiJHOH®HM
WiUVDViJ NJ|]|V YIiOODODW V]|YHWNH]HW HJ\HV+O pW RKJI\HLQ W ifJIX GRINW D M Y/ I
QDSRQ EHO-OL pV KDWiO\RV DGDWRNDW WDUWDOPD]y FOIEWYVil
DPHQQ\LEHQ PpJ QLQFV EHMHJ\H]YH D &pJEtUyViJ iOW DOP pHONHNW B & H
KLWH®MMWNUDLQ V+O D &pJEtUyViJ YDJ\ ,50 &pJV]ROJiODW iOWDO SDS
YDJ\ D] LUDWRW WDUWDOPD]y HOHNWURQLNXV DNWD HODMHOORQHR RV
FtPUH
DOitUiVL FtPSpOGi®AD ® [KMWHD HOtWHWW  YDJ\ DOitUiV PLQWD +J\YpG
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMWDQ
VIHPpO\ MiU HO
E &pJWNEHQ QHP Q\LOYiQWDUWRWW V]HUYH]HWHN DODStWYiQ@®ML HJ\H
VIHUYH]HWHN V]DNV]HUYH]JHWHN +J\YpGL LURGiIN VWE HVHWpPEHQ
D] LOOHWpPNHV 0HU\HAQMAPINYVH YDJI\ EHMHI\]pVH HDVWWWODN DO pS N H) B
SpOGiVDD\ D Q\LOYiQWDUWIiVW YH]JHW HJ\pE VIHUYH]HW Q\LOYiQWDU
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWMRIRRWPGE VQ
VIHPpO\ MiU HO
F (J\pQL YiIiOODONR]yN HVHWpPEHQ
D YIOODONR]y LIJD]JROYiQ\ HUHGHWL SpOGiQ\D
HJ\pQL Yi(DQRQRR{WY RNPiQ\
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMEDQ
VIHRPMDIU HO
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G 7HUPPV]HWHV V]HPpO\ HVHWpPEHQ

DJRQRVtWy RNPiQ\

PHJKDWDOPD]iV WHOMHVY EL]RQ\tWy HUHM& PDJiQRNLUDWIR MXOPVE D (

VIHPpO\ MiU HO

H OLQWH®pO\ BYAWPWODQUD YRQDWNR]yDQ

$] (O ILJHWO DJJHW L V]HU] GpVEHQ N|WHOHV Q\LODWNR]QL KRJ\ D] H
LQJDWODQQDN MRJV]HU& KDV]QiODWiIiQDN MR JMPHR]IOIp S P W Q BFEWQK Bl
PHIMHO|OW LQJDWODQW EpUOKDAL]QAHW IG pWR Y DDODYSIMIQPM@AYV]HU &H
VIHU] GpVN|WpVKH] D] LQJDWODQ WXODMGRQRViIQDN NHEHY pMB & pK K]
WIUWpPQ KR]]JiMiUXOiViwW WDUWDOPD]y Q\LODW N- ].DQN DW BB Q OHhWHI\® pQ D
DOitUiViYDO DGMD PHJ D KR]]iMiUXOiVW D] LQJDWODQ E BDMHERIQMEY H
LQJDWODQUpPVI]W LV GtMPHQWHV LIJpQ\EHYPWHOPpPKH] $]RHAi DWW LV V]
pUHQMW LQJDWODQUD EHOHpPUWYH D N.O|QWXODMGRQ~ LQJD®WODQ |
NJWHOH]HWWVpJHW YiOODO DUUD KRJ\
D 6]ROJIOWDWY iOWDO HOKHO\H]JHWW NLpStW HNWiW RN B Ny J0D W LVRi DWWy
DPHQQ\LEHQ D KiOy]DW iWKHO\H]pVH iWpStWpVH D] (O |ILONWW ppHIGW N
YDODRRIW iUXO DIBOKRRXROWDWY N+O|Q HOOHQPUWPN QpON+O D KiOy]L
HO ILJHW L VIHOWGWYOIHQQHWOHQ+-0 IHQQWDUWVD WRYIEEi N+O|Q WXC
WRYIEEL HO ILJHW N V]iPiUD W|UWpQY VPO®LiQW MWEVQREMRUV KUy B W/
VIROJDOPH]|MRPNMRJI NHU-OM|Q DODStWiVUD

$ 6]JROJIOWDWY D IL]HRVRSRPWRYiDDYNULiFBAWME HDW N B P VI RIMHIWPD HO KD
EDQN UpV]pUH V]yOy PHJEt]i¥VEWBHCKHD W PGIRBI}iVOHYPO HUHGHWL SpOGiC
iWDGiVUD NHU+O

$] HO ILJHW L V]JROJiIiOWDWIiVRN LIJpQ\EHYpWHOPpPQHN PyG MWD W HHEBW p\8 HD-
VIHPpO\L WiUJ\L pV HJ\pE NRUOiWDL

$] HO ILJHW L V]IROJIiOWDWIiVRN LIpQ\EHYpWHOPQHN PyGMD pV IHOWpPWH ¢

(O ILJHW L W]RRBM[ GWEHQ PHIMHO|®FW NN Y(OMNHEDOH @ HIN |W|WW HO ILJHW
YHKHW N LJpQ\EH
6RURV KiOy]DW HVHWpPQ D] (O ILJHW D 6]ROJiOWDWy QW DVR B R MVIRINDIY B W A \
(O ILJHW PGIRKRVRY HJ\EHQ FVDWRUQDFVRPDJRN WRYIEELDNEDQ GtMFVRPEL
PHOOHWW N+O|Q HO ILJHWKHW NLHJpV]tW SUpPLXP V]ROJiIiOWDWiVUD
$] (O ILHDW E6=) V] PHOOpPUIIHWHEM HOWpU UHQGHOXBIPyVHMApWD EHRD QIO
KLiQ\IiEDEIUPHO\ GtMFVRPDJRW LJpQ\EH YHKHWL LOOHWYH D MHOHQ EB6:
.LHJpV]tW SUpPLXP V]ROJIiOWDWiV LIJpQ\EHYpWHOPQHN |HQKM W HD]JH{ U] DDV
IHQQIiOOWD $ 6]ROJIOWDWY ~M GtMFVRPDJRNDW DODNtWIOMVY NLVDVWR QG
WRYIEELDNEDQ PpGLDV]ROJIOWDWIiVRN YDJ\ FVDWRUQ |\ DI KOWMH\®] HO\F
VIHU] GpVPY@ROMEW \DL VIHULQW

(J\ HO ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpUH LOOHWYIH NDRR 9L W]RIQ\
HJI\LGHM&OHJ FVDN HJ\ (O ILJHW YHO OpWHVtWKHW

$] (O ILJHW N FVRSRUWMIiQDBINHW i UVPYKH] HOBWPQ VRIWNHU+OKHW FVR
PHO\ VRUIQ D FVRSRUWRW LOOHWLN D] (O IL]JHW MR JDW RPN WYHWIKE O\LN| VD p
ODNiVV]|[YHWNH]HW HVHWpPQ N|]J\&OpVIQ KD W DUIR] P WQ R ®LD SWKI@QD MG B Q RVKiiD WM
NpSYLVHO UpV]pUH DGRWW PHJKDWDOPD]iV ~WMiQ NHUe+@®H®RUW BJ MD \{ D/W
VIHU] GpVV]HJpV D FVRSRUWWDO N|W|WW V]HU] GpN P\HJIV]FVRSRW WUHO M R §
iOOQDN EH D]]JDO KRJ\ D 6]ROJIOWDWYW D FVRSRUW W DN\ p VN P]H OWIV.IDNG DV]
M|Y EHQ DNLN D V]JHU] GpVV]HJ PDJDWDUWiIVW WDQ~VtWRWWiN

$ 6]ROJIOWDWYW D] W®HUMNWRLVH]INP]pEHQ V]HU] GpVN|WpVL NJ[WHOH]HV
$ 6]ROJIOWDWY IHQQWDUWMD D MRJRW KRJ\ D] HO ILJHWQNVQHBEHGWBJIPG
N+O|Q|VHQ KD
D D] (O ILJHW QHN KtUN|]OpVL V]RGS i GWDMDVY W R} QAE H® @W H Q REDO6 HRJIO Ji O W D
E D] (O ILJHW NRUIEEL HO IL]JHW L V]HU] GpVpQHN PHJV]& QU PHH-OWYRRE
HUHG IHOPRQGiIV PLDWW NHU<OW VRU YDJ\
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F D KR]]ilpUpVL SRQW OYDWH Ut B\DP/QHN NFRRUV/QDWDRL YDQQDN YDJ\
G D] LIp@)BPpO\D]RQRVIWY RNPiQ% QD NOBGPWPW PHUQER W|OW |QKMNH EH p)
J\HUPHNHN pV NLVNRU~DN YpGHOPpUH YRQDWNR]y V]IDEiO\DLQDN PHJWDUW

$] (O ILJHW V]JROJiOWDWIiV Q\~MWiViQDN P H JNDH]G PV WK HFOH 1L M ploH Q W tF
WiYROOPY N N|]|WW PHJIN|W MMM PV MHRIJ R PAO W LK ©WOHOIpLY H O

$ VIROJIOWDWiV LIPQ\EHYPWHOpPQHEHPEM O NY t]iHyO Wiy HIDW DM RdLp S HA
HO ILJHW L V]JHU] GpV $ VIROJiOWDWIiV LIpQ\EHYpWH @FEHUB QG HFRQ UW W H I
pV DPHO\QHN KLiQ\D YDJ\ DONDOPDWODQViJHHMMWWHQ IR]H® LL M WU DGWD Wi\
NJ[WHOH]HWWVpJH QHP WHUMHG NL D YpJEHUHQGH]pV V]IROJIOWDWiViUD

$ VIROJIOWDWIVQDN LG EHOL NRUOIWMD QLQFV D] HIJ\HVWMIRMEN_.DV]FR
VDMiIiWRVViIiJDL NLYpWHOpPYHO

$V]JROJIOWDWiVW D] (O ILJHW QHP YHKHWL LJpQ\EH D 6]ROHI OWDBMQT
Q\LOYiQWDUWRWW] C[PH®@&MPPWWOHVHQ IHOVRUROW D]JRQ I|OGUDM]L WHU
6]ROJIOWDWY KI1DMNW\WDXY LUKQEHONH]LN 'LMW iPH ¥ OWNRCDHMOBHWi W BO HS+ O p
WHOHS-OpVUpPV]HQ NtY«O QHP YHKHW LJpQ\EH

OLQGHQ (O ILJHW FVDN D Ui YRQDWNR]yDQ D 6]ROJiOR® WHYIQVPWLO YY®
LIpQ\EH D] iOWDOD HO ILJHWHWW V]ROJiOWDWIiVRNDW

$ VIROJIOWDWiVQ\~-MWiV IHOWpWHOH KRKD m]] (] HINMMO 4D I QPHEDXDW [X
WXODMGRQRVD D] LJpQ\EHMHOHQWpPV PHJWpW HG & NR UQ \ LG VONHR NopW EDE) D}
KR]]iIMIUXOMRQ DKKR] KRJ\ D] LQJDWODQRQ D KiOy]DW W®RHNVEEL HOGH Q pi
NHU<OM|Q

$] HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YW Q KiFoA) BV D NR]I Y RELD
VIROJiIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

$ 10++ UHQGHOHWD SRQWMIiENB]GRYODOWDN HVHWpPQ D 6
VIHU] GpV PHJN|WpVpW O V]iPtWRWW Q\D § R\Q HEUH &0V EHIJ \I| FDJ O B O MN PHIQ i O
NpV EEL LG SRQWEDQ GH OHJIHOMHEE D] HO IL]JHW L V]HOHGpD/ \PIRINI|i\@ WM
Q\~MWiViw PHINH]GHQL
+D D VJROJIOWDWiV Q\~MWiViQDN PHJEBIQGPY KODI L HOW LHNG U NN UQ Wi W® $\R |
OHKHWVpJHV D IHOHN PHJIiOODSRGKDWQDN D V]ROJiOWD@HY Q WH-HHW VIDp ¥ HE
PLQW D] HO IL]JHW L V]HU] GpV PHJIN|WpVpW O V]iPtWRWW QDS

$ 6|ROJIOWDWW MRIRYXLIHW L KR]]ilpUpVLV]S RRONVO\GHENCHIMW pi¥ AN RRUUD G tM D W
IHOV]iPtWDQL 0iU NLpStWHWW KR]]ilpUpVL SRQWVH VRGN HIEQNBRADLW R FINEE\WD
GtM ILJHWHQG

+D D ViIRWBRJIVIpUpVL SRQW NLpStWpVH PHIJW|UWpQW D] (O ILTHWHOPVWRY E
NLpStWpVL GtM YLVV]DWpUtWpVpUH VHPPLO\HQ MRJFtPHQ QHP WDUWKDW LJ

$ SRQWEDQ PHJKDWiUR]JRWW LO O HVSRK I ME] R\C] il MODWV Y i GXMDIDON DK D
HVHWpPQ D 6]ROJiOWDWy N|W BRQW N MWHQBW LLJWW 8 1EH Q

$PHQQUILEHQ SRQWEDQ PHJKDWiUR]JRWW LOOHWYH D 6]ROKDWWRBY iO
WHOMHVtWpVpUH D 6]ROJIOWDWY P&V]DNL RNEY®]QHKRVNPSHV [E\HNMHPG W 1D ]
IHOPRQB MDROJiOWDWyY D V]ROJIOWDWIiVQ\~MWiV PHINH]GpVpUHHQMGHYD iC
PHIJV]E®J N|WEpUW N|WHGRYW. MWQLQWL |VV]HIJEHQ

+D D 6]ROJIOWDWy SRQWEDQ PHJKDWIiUR]RWRWQ W K D BAVH BIL Q V6 | Ri@IO €
W~0OOpSL DNNRU D] HO ILJHW L K®]JilhQ pL (O RIQ WG p W RYRW XOpMW DA HIO [L]HV
MRJIN|YHWNH]PpQ\HN QpON+O HOIiOOQL $] (O ILJHW HOiOOLVD HYRIOWEQ WD)
NJWHOHV D] DGRWW HO ILJHW L V]HU] 6BPE DOBOMIQiEWI N|HWMWW Q DNIRND B
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(O IL]JHW V]iPiUD D] (O ILIHW SHGLJ NIWHOHV D V]IRQVi@WwWB W DGRADW G R QN
6]ROJIOWDWYQDN YLVV]IDVIROJIOWDWQL

$] HO ILJHW L KROIpMIHP YW pS/RQWN GtMMWY EHOPH NP GV D VIRNiVR\
QRUPiO FVDWODNR]iIVL IHOWpWHOHN HVHWpPQ pUY pQKOVIGHtMW 0] B RPMPH U piL
OpWUHKR]iVilD YIRH)ODW N R ]
D MU NLpStWHWW KiOy]DW HO ILJHW L RRWHY WNiEHG RRWN QVly QVOHRI0 M DI B BE
E D] ~M HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVH VRUIQNQIEQEV VJONDMWO
LIPQ\EHYPWHOPpPUH pV
F DpWHVtWpV QHP MiU ~M JHULQFKiOy]DWL V]DNDV] NLpStWpVEDMP YD
LIPQ\EHYPWHOpPYHO WRYIEEi
G LVPpWHOW MHOV]ILQW Hp V& W M QUEHOMDY.D\ REHS|IG\G MW EEp W ¥ b VE R U HONGI M ] o
ILJILNDL FVDWODNR]iViW WHV]LN OHKHW Yp V]DEYiQ\RV OHQJ DOM]DWRQ YDJ

$ EHOpSpVL GtM HJ\ GDUDE KR]]ilpUpVL SRQW NLpStWQpM ]MMD U WDDIWOP
EL]WRVtWRWW EHIRJDGY ON VEH\DIMWHPQREMD® WHUFOQHN HOKHO\H]pVUH YDJ
KR]]ilpUpVL SRQW KHO\HNpQWY HW]R @/pildFVIDARWDD Q R Q¢ NERIDINSTFY VK iPBD (E P Q
PS.OMMDV IDOIQ YH]JHWpNFVDWRUQMDQ HODIQ]HW]HWYR]iI$UIFVL SRQW Op\
PHJKDWIiUR]iIVWyO HOWpU PHQQ\LVpJL YDJ\ PLQ VpJL HO tWKDWY LHPQD HV
PHOOpPNRIWEB® DN V]HULQW
(OWpU PHQQ\LVpJL YDJ\ PLVQO/QHN INFIOQQQWNQP DY DOIEELDN

D $](O ILIHW 1|OG DODWWL OpWHVtWpVW LJpQ\HO DQQDN HQID®HWpADHD K
YDOy EHN|WpV LV PHIJYDOYVtWKDWy

E $](O ILJHW KR]]ilpUpVL SRQWMD D OHiJOJWROYRIOQMW YD QV|EE PLQW F

F $] © ILJHW W|EE KR]JilpUpVL SRQW NLpStWpVpW NpUL

G $] © ILJHW HU VtW IHOV]JHUHOpPVpW NpUL

H $] (O ILIHWMROJIBOWDWYQiO D] pULQWHWW WHU+OHWUH YRQDWNR]yDQ

LIpQ\HO
$](O IL]JBWQJIJDARYADRIEHOYH]HWpVW QHP D] RSWLPIiOLV OHJU|YLGHEE ~\
$](O ILJHW HV]WpWLNDL HOYiUiVRN PLDWW W|EEOHW NLpStWpVL LIpQC

o -

$ SRQWEDQ PHJMHO|OWHNW O HOWpU IHOWpPWHOHN HVHWHMPW 6
PHJWDJDGKDWMD YDJ\ HJ\HGL NDONXOiFLYyQ DODSXOy \&pWDHOWHN WS & i OKIDOU
VIHPPpO\HN KR]]iMiUXOy Q\LODWNR]DWD YRQDOKiOy]DWL UpV] NLpStWpVH V

$ pV SRQWEDQ PHJMHO|OWHN W]pAELHQMA B SGNHNGENH O i3 V IHAD N H BAER V t W
NLpStWpVpUH YR QOWINRYPHDE NpV]DPpNHW NtYiQ FVDWODNRJWDWQL D WRYiE
HVHWOHJHVHQ V]*NWJIHMONHIOYOMY pW D 6]JROJIOWDWY D] HIV\HGL V]HU] Gj
YiOODOMD WRYIEEL YpWHOL XHIOB®MIROPi GPIHO@Q\WEHQHN VIHULQWL PLQ Vy
HOWpU PLQ VpJ& YDJ\ NNVYERCHON BEHRVQRYIPNRW QD FVDWODNR]Yy NtYiQ EHpS
QRUPiO IHOWPWHOHNW O HOWpPU NLYLWH®KPV]Q WK QRMRPLID P& R © DilC
W|EEOHWN|OWVpJHL IHOV]iPtWiViODY DDJ\HQiDIpiQ WPV WHOMHVtWpVpW

$ 6]JROJIOWDWY MRJRVXOW D] pUYpQ\HV ,MRINYDE QR NV HIREND HP & 1D I pin
LQJDWODQRN IHNYpVH VIHULQW NLDODNtWRWW HJ\HV FIVRBSIRUWDEBEHYK P LW
PHO\QHN NHUHWpPEHQ MRJRVXOW D EHOpSpV pV H]JHO | WY H VP HDIMVIEWMIQ PJQH C
DPHO\,JPIQNYDJ\ (O ILMH®IiWD |VV]HVVpJpEEEQMHIDP EW=)HOWpWHOHNQpPO N
WDUWDOPD]

(O ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpW FpOJ]y PXQOIMD WD Wy KDL
iOWDOD PHJEt]JRWW V]HPpO\ YpJH]KHW
$ 6]JROJIOWDWY LGHpUWYH D 6]ROJIOWDWY PHJEt]iVIiE}iOp N pMIHBRIQM NYOLON
VRUIQ D YRQDWNR]y VIDEYiQ\RN LOOHWYH V]DNPDL pV ELPHR@WHVIWH DK @/
HOYiUKDWYy JRMQG-RVVKRIDOD PXQND YpJH]WpYHO D V]HUHO pVV HPDWHR IdRIQQ W
LGHPUWYH D VIJHUHOpPV VRUIQ NHOHWNH]HWW KXOODGpPN pV VIHQQ\H] GpVHI

$ NLYLWHOH]pVOWBRLWNQWBHOH]pVUH YRQDWNR]y LQGRNROWL®PEU pYGRLRV
iWW|UpVHN KHO\H VWEpV P BDOBY RGN OV IDHIAME L pV VWHPOIQKQVYERHQ D] D KR]]i
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SRQW OpWHVtWpVH pV D VIROJIOWDWIiV NpV EEL NDUE D QWWBVRW KEDEW YD J B Q\J
HVHWOHJHV W|EEQ@RWNVHOLpIHLW D]

$ NLYLWHOH]pV LG WDUWDPD DODWW D PXQNDW HRM OH @y FOHA N | FIY O (WX
EL]JWRVt(\i VD] HMO DG PWCD I L JHIN-WWP&N|GpVL NJWHOH]JHWWVpJ WHUKHOL D NL
LQJDW ODAyREEMX¥DiVVDO NDSFVRODWEDQ
$ NLYLWHOH]pY LG SRQWMiUyO D 6]ROJIiOWDWyY D] (O IL]HWY WO WD\WHRHYD G
NLYLWHOH]pVL LG SRQWRW QHP IRJDGMD HO D] (O IL]HW N}HONE pWHW @ R D J
6]ROJIOWDWY PXQNDLGHMpPQ EHO+OL LG SRQMIVB]WHWRFVIRUDQ HUMHG PHD \ W]
NLYLWHOH]pVW D 6]ROJIOWDWY PXQNDLGHMpPQ NtY.-OL L& ]SIRQ\G pDWSIp ®\®@D
(OUJHW KLEIMiEyO W|UWpPQ pV 6]ROUHOW B Wy WO\ B QH NH 8 J0RI WV B ®HIMO\Q i P R C
D] DGRWW V]HU] GpV DO DxIN i@ Of & CLMNW G ¥YWIWI DO MFEVI B VHHIOWIHHVE & DY VH B JE 6 QY V
QDSRQOEHIOVV]DWpUtWHQL D] (O ILJHW V]iPiUD D] (O IL]JHW pS/HBUH HJ DLGRIMW
HVIN|]INHW D 6]ROJiOWDWYyQDN iWDGQL

$ NLYLWHOH]pV VRUIQ EHN|YHWNH] D PXQNDYpJ]pVWHO ~HIWe \BWK W iNJ[yU
IDOIHO*OHW OHSHUJpV V]HJHOpV FVDYDUR]iV VRUIQ RNRMWOD |RDRORIWW
6]ROJIOWDWY IHOHO V

$ NLPpStWHWW WBOMHMINUPNOKSBQWI EHYBEWDW KB @\L LEHD IS UWHAYW IHW
D 6]ROJIOWDWyY WXODMGRQiW NpSH]L pV DJRQ VHP D] (DMGR®MRURR D] LQJI

1HP PLQ V+O D 6]ROJIOWDWY YRQDW N P]JH/OE IRQH Np I HGIP TR B WAHNSDRV i/ t
MHOV]ROJiOWDWiV PHINH]GpV KD
D D IHOHN NpV EEL LG SRQWEDQ iOODSRGWDN PHJ YDJ\
E D] (O ILJHW D KHO\V]tQL PXQNiODWRN IHOWpWHOHLIMDDYBID J[HWHVHQ HJ\
F D] (O ILJHW YDJ\ KDUPDGDN DJ\HPPGH WDPIDVEBIUMDW W R} |[RNVHQ KDV]QiC
iWYHJHWpVL HQEP®¥VIKLHRDHGpO\ KLiQ\D KDUPD GWIHQ &M P pQHMYLYOK DB Vi
YDJ\ QHP YDOYVXOKDW PHJ
pV PHO\ HVHWHNEHQ D OpUALIBV tDV p YRIBI YARWQDWN R ] yPKDMW P HIJKRVV]DEERGLN

ORELO LRORHUQUWW PRELO UiGLYWHOHIRQ P&KROGDV YDODPLQW I
VIROJIOWDWiVW Q\~MWy VIROJIOWDWYN HVHWpQ D EHNH]GpVpPEHQ PH

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$] ® ILJHW L V]IROJIOWDWiV WDUWDOPD
#¥]ROJIOWDWY i OW DI W\ £ MAVRENTWOWADD W i V

$] HOHNWURQLNXV KtUN|]OpVU O V]yOy LQWYLP&WRUWHUMHYV]WDHRQ VE
UHQGV]HUUHO PHJYDOyVXOy HOHNWURQLNXV KtUN|]Op\W NWORI®I OMFOMMWN D Q E
GLJLWIiOLV P&VRUV]ROJIOWDWiVL MHOHNHW D PpGHDVNROQFOpWNDWH W WOR DIJE
+JJHWOHQ+0 D] DONDOPD]RWW iWYLWHOL UHQGV]HUW WL Gp VYW NRIDQERD { YL iV
iWYLWHOL UHQGV]HUHQ YpJ]HWW P&VRUWHUMHVIWpV 0 8HROUKMH]UDMHNOW h VI
N+O|Q GtM HOOHQPEHQ YDJ\ PiV HOHNWURQLNXV KtUNMOH®0 HQRBDH D WK H
EWYLWHOL UHQGV]HUQHN PLQ VO D WHOHYt]LY YDJ\ UiG IHyV PRI HOH N C
P&VIDNL HOMiUiVRN HOHNWURQLNXV KtUN|]OpVL pV PiV HVDMNRWNW UWQIGW]
N|JHJpKiH) N+O|Q|VHQ D OHYHJ K|] pV UiGLYIUHNYHQFLiKR] NRD[HIW]MOBM]HYV
YH]HWp NIDISIFVRORBQR\LEHQ D] iWYLWHOL UHQGV]HU )77 WHFKQROyYJLiIQ D
ODNiViLJ NHU+O NLpStWpVUH )77+ ~J\ D] (O ILJHW QpO BIQQRPNOVEDW iV
HOKHO\H]pVH I$VWAJQNMBIHNEE YHY NpV]-OpN FVDWODNR]JWDWiViUD DONDOPD
MHOWRYIEEtWiV QHP PLQ V+O P&VRUWHUMHV]WpVQHN
$ VIROJiIOWDWiV NHUHWpQ EHO+O P&VRURN PpGLDV]ROJIiOWDWIiIVRN WHUMF
6WDWLV]WLNDL EHVRURHWRNG6Y- P&VRUMB® HOIRBLIW iV NiEHO
10++ (6=25 Q\LOYiQPW&WRUHORWWIVL Q\LOYiQRV UiGLy P&VRUHORV]WiVL V
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$ GLIJLWIOLVY P&VRUWHUMHV]WpVKH] NDSFVROYyGyDQ D 6]RXOVi®W\DRWYN NOBJ
(3* LV Q\~MW PHO\ WDUWDORPV]ROJIOWDWIiVW LV PDJiE D@ WRNIDQP N/ ]R/C
HOHNWURQLNXV KtUN|]OpVL V]R@]EEWMDEH@ABW YWIRWHVEL MAH®@\ ILJHW  V]iPi
NDSFVRODW&RNEHIQVRW PiFLYV]HU]pVW

6=- (J\PE PIVKRYD QHP VRUROW WiYN|]OpVL VIROJIOWDWiV

10++ (6=25 P&VRUWHUMHV]WpVKH] NDSFVROyYGy NLHJpV]tW GLJLWiOLV V]R

$ 6]ROJIOWDWY D WHIHNMHANNRGLIVREWIRWIVRQ EH O Y0 EB} WHRWIVG HARSY/RHIIR N/
PHQQ\LVpJpUH pV |VVIHWPWHOpPUH YDOy WHNLQWHWWHO P&NRVFMRFPDIRI
FVDWRWHMNDHW H]pV Q\HOY HOKYDP\HIPNY FYVHRWPHHGEIOMiWHOWPN DG P D]]D
$PHQQ\LEHQ D] HJ\HV FVRPDJRN N|]|WWL V]DEDG YiODV]Wi\VEDQMD] N& U DJi ks
YDQ D] HUUH YRQDWNR]y NRUPHW RPINEINVQ WVDPD HI\HGL HO ILJHW L V]HU]
NRUOIWR]IYOPHKH®YW D] KUDWRHEDIEHYpWHOpPW D BIRBODIROWDWPGINNDO |
VIHU] GpVHL HJ\HV HO ILJHW N V]iPiUD HOWpU IHOWpW HRHWNYH©] CCEWID]iV
HO ILJHW WVHRWEOAQ D 6PRAGDIOP WOMMWW O HOWpU HJI\HGL GtMIL]JHWpVL IHO
KLIQ\IEDQ HO]iUNY]KDW D V]HU] GpVN|WpVW O

$] (O ILJHW D 6]ROJIiOWDWYWYO LIPpQ\EH YHWW p\*IMBIROQ i BDEED iKY W OO } B DO\
KRIMiUXOiVD K& QHPEMRIRVXOW VHP WRYIEEpUWpNHVtWHQL HOOHQpPUWDpN
EiUPLO\HQ MRJFtPHQ LQJ\HQHVHQ iWDGQL

$ SURJEMRPPDJRN NLDODNtWiViQDN LOOHWYBWRVRR WD NR-NEDYH NV | FWIRSD .
HIOHO\H]pVpPQHN pV D V]RDJiDVEHNDI PRI HOVM|QDBH NHU<O IHOWpPWHOHN Wt
PHJYiOWR]WDWiViQDN MRJiW D]]BPROKRIW DN yH H QLQMAVB UWWIBI U] GpV 6]ROJi
PYGRVtWiViQDN F]WHIOMMG QHN NL VHP ~M GtMFVRPDJ NLDODNtWiViUD VHP
FVDWRUQIN FVRPDJRQ EHO<OL HOKHO\H]pVpQHN PHJYiOWR]JWDWiViUD

$ 6]JROJIOWDWY D P&VRUFWR P P HON pFROGRHMMIYOW DD DLOWRMIIO WD WiV N |
Q\~-MWMD
$ GLILWiOLV V]ROJIOWDWiV D P&VRUFVRPDJRN GLJLWiON\W W RYEEBEHNG GV ph
UHQGHONH]QLH INBDYAUKBMYHQFLIV 0B MHDA®RO\DP IHOGROJR]iViIUDHIDOND OF
WXQHUUHO pV &$ ORGXO &$0 IRJDGiViUD DONDOPDV FVE® OPMNHRQW VHOH Q H
(O ILJHW iOWDO KDV]QiOW YpJEHUHQGH]pY QHP DOND®RDV MHOIROJIDPW ¥ WY
~J\ D BPROWDWY H]HQ D] (O ILJHW pUGHNN|UpPEHQ IHOPHU-QW MW Q\RE \DAR
DQDOyJ MHOIRO\DPRS ERPRWWELYWRVtW PHO\ ~Q $9 NLPHQHWWHO UHQGHO

'"LILWiOLV V]JROJiOWDWifO HVYHWp Qi ®MD]® 0 LiDpW@DEAHYpWHOpKH] VWRSpJIHV
ER[ YDJ\ GHNYGROyY HJ\WpJ WiYNDSFVROy D 6]R0OJiOWDWQEEPWYRNIGAH D HR\C
ER[RW pV WiY NDIS FPHROY MIDIHIW L LK O MIPHWNN KtUN|[]OpV LVH VPM|Q § FHGLIEWVEY
IRO\DPDWRYV NLKHO\H]JHWW KtUN|]OpVL HV]N|] KDV]QiO DWM Bt i 06 HRADA HIQY B W
WRS ER[KR] KDV]QiODWL XWDVtWiVWRS/ BER{QEH ®N WP WS EE/mEWIGRI/NSN MAHDW D
(O ILJHW N|WHOH]JHWW V pJHWREBR NV ] NI O & N¥KNpHE FV R'OW HFAM JKLEiVRGiVD HVH\
FVHUHNpPV]*OpNHW EL]WRVtW D]RQEDQ DPHQQ\LE H® WD OPHIKRE YR GDV NPV P
MDYtWKDWy ~J\ D] AP IRHOWINTH@QWL NLKHO\H]HWWI \K pUBNW ORI 1 | LHA MV p C
NJWHOH]HWWVpJH WHUKHOL

$PHQQ\LEHWQRERPUW I YNDSFVROyY D] (O ILJHW WX @QMHPGIRQIEO @JHIH Q@ B HRIHIG
EHN|[YHWNH]HWW KLEipUW D]JRQEDQ D EHUHQGH]pVHN PHIWYEFVRG H/NDp VM B
ELIWRVtWKDW FVHUHNpPV]*OpNQHN D 6]ROJIOWDWY UH Q GKIDOH]JHM WHKit® §
HVIN|] YYDGpNIpVPED pNOHWVL IRO\DPDWRVDQ NLKHO\H]JHWW KtUN|]OpVL |
NJWHOH]HWWVpJH WHUKHOL WR YOBEHL 16 HRV/QN | D W O Wi VIMOVGHD WPGIR @EHERIRE V « O p
«J\N|UPE O HUHG RN PLDWWL MDYtWKDWDWODQ PHJKLEi\DRG/)VDPHYBWNQHL
VIHULQWL NLKHO\H]HWWNVHEEMMD LWL PHV]IN]HW QL

$ VIROJIOWDWIiV (O ILJHW iOWDVY I&$ JpRGKIOW WNHORMKBER @ Y-DWyp JplV D KR]]i WE
6]ROJIOWDWY EL]JWRVtWMD RO\ PyGRQ KRJ\ D]RN PH GLQpNQEW LWXIDMBQ Q 7B
DUUD KRJ\ D &$ PRGXO D] (O IL]HW DWXODHWG RIDIED N HUQ CE HJ I RACHIJIOWH N E H
DJRQEDQ D &$0 PHJKLEiVRGiVD HVHWpPQ D MDYtWiV LG WDUWDRILEHD 6]
FVHUHHVIN|]] D 6]ROJIOWDWY UHQGHONH]pVpPUH i0O  $V]6|R O BI@WHDANYV H
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

PHJVHPPLV<OpVH YDJ\ D] (O ILJHW +J\N|UpE O HUHG RN RL DIVYMMW MO WHNKHD
6]ROJIOWDWAIQBNJHNOQEWL NLKHO\H]HNWUIWVHEEMjYD L VLPHNMIN]HWQ L

$ GLILWROUVOWDWIiV LJpQ\EWRYS WHD p&H [PRBWHIN i OiVD H]HNAMMHW LYiOiVipuUw
(O ILJHW DNWLYiOiVL GtMDW N|WHOHV ILJHWQL 'LJLWNQ UX E}¥ROD0OND DAY Wy (
V]*NVpJHV HWRERNVHWS$ RREKQUP\KHBRYWWpQ +]HPEH KHO\H]pVpW HJI\V]H!
PHO\ HYHWEHQ D] (O ILJHW NLV]iOOiVL GtM ILJHWpVpUH N|WHOHYV

$PHQQ\LE(I®OQIIDHW iOWDO KDV]QiOW Y pJa RO HQ®/H]WW \WIRWDEDGEND DW D/L D \
MHOIRO\DP Y pWRIOJDiOW DMWFOBIIE] BWDPUGHNN|UpEHQ 1HOPHY 4OM W pQpV Ho WH
GLJLWiOLV MHOIRO\DPRW DQWRS WR{8 VR E\J W VD\W D R HVOy NvHE WIS 9 SNPLHPQHQD\I B/
SHGLJODIL]JHW D YpJEHUHQGH]pVPW D GLIJLWIiOLV MHOIRO\BR O DO PWyH D
(O ILJHVEHOL LJIp QX HVBGI W Q, NLPHQHW W MR S HEGIBRIMTENSH P R'G BRABRAY O W HHY
UpV]pUH $ +'0, NLPHQHWWRER YDHQ @t OMNRHERIDOIW [pVpYHO (HJ VILGHIW & O H HID|H |
NRUIEEDQ UpV]pUH iWDGRWW $\W RS FEHBDRIGNI\IIHDD WH QUGHH/Q NBH  WIEVWWR S VIR R N ] W
FVHUpPMH HFNWEE LG SRQ WMWY OLNHVGWGVIRG M R[WW LU QYD G @ ¥ pBIDLHIW L
IRO\DPDWRY NLKHO\H]JHWW KtUN|]OpVL HV]N]] REBD@iiDANWGE t DI DWANEXiNO LG t
D] ~ MWRSBWERR]i lpUp VK HERQWUWPQ «]HPEH KHDO \H] pR/HIOKNDIIWBIB@W L NLV]iOOiVL (
WRS ER[ FVHUN@H LN WWP @D]OWDOD LM R SEHRYBWNW AVHIOHOGHI®  NPGH\GCHIUNKCHHO)
VIHULQWL HJ\V\HW LK NUINKH@PMEHHVIN|] yYDGpN D] HJ\HGL HO IL]HWE&S V]H] G
PRGXO HOOHQ/UWHSMWYNXBWPD]]D
$ GLILWIiOLV \QRODJH®/W DOWVD QL LIpQ\EHYpWHOpPKMP WG N M B G\ QRDS ESHRUING G H ]
WDUWDOPD]]D

$ J\HUPHNHN pV NLVNRU~DN YpGHOPH pUGHNpPEHQ D]RQWP&WR DRRAQ H
KDWpNRQ\ P&V]DNL PHIJROGIVW KRJ\ D P&VRU FVDN  pY HIXK HRO + ®L6QR D Ni Y\
D] DOIEELDN V]JHULQW MiU HO

VHMRS ER[ HVHW p@DDMH R OO WR HE Bt WyGIR WHOHOGHIW D] HVIN|]K|] PH
VIDEDGRQ PHJ WXG YiOWR]WDWQL D]JRQEDQ D 3,1 NyG PHOYWOWR]WDW VL
DPHQQ\LEM®R ® @MW \HUHN]iUDW LG NDSFVROYyW QHP WDUWDOPD] H]pUW
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW RJ@QN DIDLPIDAO H Kt
IXQNFLyUD

D &% GXO VRIWZDUH ~Q J\HUHN]iUDW LG NDSFVROyW QHP WDWWMDQPD]
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW QN BIPtP@ANO K
IXQNFLyUD

#¥]ROJiOWPQWEHRKHW VpJIpQHN I|/OGUDM]L WHU-OHWH
$ VIROJIOWDWIiVW D] (O ILJHW FVDN D 6]ROJIOWDWyQ QNL D YK QUNDLOW R W WD \U'
V] P HODHHNEPWH O HV HIY RIBOTBRDRAWWHU-OHWHQ  EpiW DGR |Q ]BI VW ] ROUK 6 W D W.yJ
KiOy]DWWDO UHQGHONH]LN 'VJ L \WHIDLYpANHPRIGMBDGI@\WY WW\H CDHS <O pVHQ YDJ\ WH
LIpQ\EH

$ VHIpO\KtYy V]IROJiIiOWDWIiVRNKR] YDOy KR]]ilpUpVUHUDD VHODPKOW ¥]R
KHO\pUH YRQDWNR]y LQIRUPiFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPiFLYN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
7ZiMpNR]JWDWiV DUUy®WBRWRIV B MHRDWHNY VIROJIiOW

$ MHOHQ E6=) VIHULQWL V]ROJiOWDWiV QHP PLQ V+O HJ\HWHPHV V]ROJiOWEL
$VIROJIOWDWY IHOHO VVpL]H W DLWKRI\M | PIHVHQSWR GMD K H O\ H

(O ILJHW L KR]]ilpUpVL SRQW (KW t  SRQW D ]JRHOKIIOWHWY WY DYIp JISHROE\D V P

HOHNWURQLNXYV KtUN|]O YpJEHUHQGH]pV ILILNDL pV ORIJLWNDY]BWRWOOWNR
VIROJIOWDWiVRNDW YHKHW LJpQ\EH
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L KR]JilpU pIiQS@ QW OR MEOH MEDIPHIW B0 OW OpWHVtWpVL KHO\QHN
EHO+OL D]JRQ KHO\ DPHGGLJ D 6]ROJIiOWDWyY D KiOH D W RRWNIL L-SXW HEPIN VO] VE \E
VIROJIOWDWiV iWDGiVL SRQW K HO\@& D]y Li@VRBOM pW JH M HRWH@H BV 1V ]SRFOG VWOWADD Wy L
NRD[LiOLV NiEHO YpJSRQWMD

$ HO IL]HOWIOW]RWiV PLQ VpJH EL]JWRQViJD

$] HO IL]JHW L V]ROJIiOWDWiV D] HOHNWURQLNXV KtUN|]OpVLVMIRDINOW D
YPGHO®PYM]HI+JJ N|YHWHIOPPBL E W DO G tM D ]iW] yKILOM H QHNVMVPHPHBVEHQ PHJKDW
HJI\HGL WRYIRBEIJiOWDWy |0 VHD CH\EIRG D O WD HOVRVY VpJL N|[YHWHOPpPQ\HLQHI

$ 6]JROJIOWDWY D] HORINUDWH] VR R GBiQWEHAIK D W.J URGRROWiOWDWiVPLQ
FPOpUWpPNHNHW EL]JWRVtWMD D] (O ILJHW iOWDO UHQGHOWHWpPVV]HU&HQ K|

+D D 6]ROJIOWDWY D SRQW V]HULQWQDW WOQ DRV IMX ®Y D EHI B WY\
o 10++ UHGIGHQWW N|WEpPpUUH MRJRVXOW

$ PLQ VpJL FpOpUW pNH NPHOMDHESUBHIMO/FDY | D

$ 6]JROJIOWDWY NLYPWHOHVHQ LQGRNWOMW YHiDIOW DMQ SR DP\HXWHA HN W LC
PLQ VpJL FpPOpUWpPNHNNHO YDOy VIROJIiOWDWiV Q\~MW i VirEOIONHIH W] & D JR & W\
FPOpUWpPNHNHW SHGLJ D 6]JROJIOWDWY Ne¢O|Q PNHIGHOHN plV pl YBI®UW BIWH O H VY HQ
V] PHOBHKROHWQ I|[OGUDM]L WHU+OHW pV YDJ\ FVDWRUQiIN YRQDWNR]iViE
FVINNHQWHWW PLQ VpJL N[YHWHOPpPQ\HNHW HO QHP pU YpWHOL PLQ VpJ H

&V|INNHQWHW|WHFWROPRIQ\& VIROJIOWDWIiV Q\~-MWiViUD

D FVINNHQWHWW P&V]DNL PLQ VpJ& FVDWRUQD IHOKDV]QiOiViYDO YDJ\

E D WHOMHV pUWpN& VIROJIOWDWiV NIYHWHOPpQ\HLQH® PHJ QHP IHOHO P
NHU«OKHW VRU

$ WHOMHV pUWpN& V]RHOLIQGIW DPHiV QHPHIWBERPp®PLQ VpJ& E WM Y. DRER Q Uil @D
FVDWRBE®DJED IRJODOiVD DNNRPY G IQIBR R G WIORWD/DR@®DW VW DUWDOPD WpPi
MHOHQW V UpV]H HO ILJHW LVpILPP B PWHREGHIR O OiDSKCON i Qlp |$IMDW 1+ ILIPIRWDRIF Ly

$ VIROJIOWDWiV PLQ VpJpW D 6]ROJIOWDWY HOOHQ U]L
D IHMiOORPiVRQ VIHPUHYpWHOH]pVVHO IRO\DPDWRVDQ pV PpUpVVHO OH.
D JHULQFKiOy]DPWR®ROWRNRQ RHUHV]W+0 UHQGV]HUHVHQ
D] HO IL]JHW L KR]]ilpUpVL SRQWRNRQ LG VIDNRQNpQWL V]~UySUYEDV]HUZ&
D] (O ILJHW PLQ VpJUH YRQDWNR]y SDQDV]D HVHWp@B]WPOILL{BHIVH ® QR EIM |
PYyGRQPRYB O pV YDJ\ VIXEMHNWtY PyGRQ V]HPUHYpWHOH]pVVHO
$ PpUpVKH] D 6]ROJIOWDWY PHJIHOHO PRpEHUWMQB\HMYMVPDMYEWDRR HOOHQ

[oBululle)

$ PpUpV HUHGPpPQ\HLW D 6]ROJIOWDWY GRNXPHQWiOMD

+D D] HO ILJHW L SDQDV] PLOWND\QWIRQ\\WD WRNW PhWDMWMDH D YLWD
(O ILJHW MRJRVXOW D KtUN|]OpVL KDWyViJWyO PLQ VpJ YYpJUJHWDW FPWUN X
HUHGPpPQ\HNpQW EHEL]JRQ\RVRGLN KRJ\ D VIROJD®AD /W iN|WIHD N Y I QRO PO
D YIOODOW PLQ VpJL FpOpUWpNHMQIONLEH QI HDQ HO UHHWL MDMDQDOW D KLEDM
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJiODWRW | JVHXD OR]W~ HOL pdH
$PHQQ\LEHQ D YL]VJiODW EL]RQ\tWKDWJDIR Q@GRN RQ G RNPRDEMNPRYS AND-PHE PRI
MRJRVXOW DHQOVI[HBBWQ\HVtWHQL

$PHQQ\LEHQ D V]ROJIOWDWYy KiOyi[DWVEWW IRKWQHEGRPP@UWYWW OIND OPD]
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtUN|]OpPWMRANRKRROJiO
WDUWDOPDNKR] DONDOPDJ]iVRNKR] W|UWpPQ KR]]ilpUpVUKHWBWHYKHH YRQD W]

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

7iIMpNR]JWDWiV D]JRQ LQWp]NHGpVU OKiDpHONHNHW ROV | WA IV DREPIWPR Y
HJ\VpJpW EHIRO\IVROY HVHPpQ\HN N H OHEWH ]IK O JSRN P\CH N B 8l BV RO P D Q VWV ¥ k

$PHQQ\LEHQ D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]& HP& N |5 6\ RW J it
N+O|Q|VHQ KD D] (O ILJHW D] HO IL]JHW LWKRQH MtWii Wz BB QR B BUEHR bl Bl HGOHH] @ VYA
QHP PHJIHOHO LQWHUIpVV]HO UHQGHONH] YpJEHUHQGHLpNW LF WDRCID® W]
LIPQ\EHYPWHOpPQHN NRUOIWR]iViUD D] HO ILJHW L V]ROJiOWHD WiVIHFOW Q VpJl
HJ\LGHM& pUWHVtWpVpYHO
$ 6]JROJIOWDWY MRIRYWOWHULQWL HUHGPPQ\WHOHQ IHOV]yOtWiV HVHWpPQ L
IHOPRQGDQL

+D D KiOy]DW HJ\VpJHVVpJpYHO pV D V]ROJiGMABWW BNVMPRQY i NiW HpWwN
NRUIEEDQ QHP LVPHUW ~M EL]WRQViJL NRFNi]DW MHOHQWMWHUQ H W H\] RKRIQ
KDODGpNWDODQXO WiMpNRJWDWMD D] (O ILJHW W D NRUiPEDE QEHHPQ LD P H !
(O ILJHW iOWDO WHKHW LQWPpP]NHGPVHNU O pV D]RNM{N R PWEW VGERMARD Bl Q |G
NpUKHW D] (O ILJHW W O

$] HO ILJHW L Y pJEH WR] Q6 W]ipAl QFD/ND WHIDDANp W H O H L

$] (O ILJHWDWKR]JOFVDN D] DODSYHW N|YHWHOPPQ\HNQHN PHJIHOHO
WtSXVHQJHGPOO\HO YDJ\ PHJIHOHO VpJL WDQ~VtWYiQQ\DPWHIDP G H OMNGIN D &
N|YHWNH]Y WItSKYHIQGH YIDW ODNR]WDWKDW
DQDOyJ pV YDWY G/HY. \Wp]¥YOpNHW
DQDOyJ UiGLy VMY NpV]+OpN
NpPV KDQJIU|JI]tW WNLPG/HRPpINI Q y

$] (O ILJHW D KiOy]DWKR] DV]WDOL YDJ\ PiV V]iPtWyJpSHWVAE O] EBDSWRS
P&VRURNR®y WGIQIOL MRJL N RUDHA REVADRWNO B INIRWMWD W K D W

$] (O ILJHWODIL]JHW L KR]]ilpUpVL SRQWRQ W~O D KiOy]DWKR] NDSFVROYGYy
(O ILJHW FQBWODNR]WIHW KDW HWDKHW RO\DQ YYM EpHO0UH QNVGHIWKHAN LD B HIBIO KD V]
VIHPPO\HN pOHWpPW HJIpV]VpIJpW WHVWL pSVpJpW pV ELNNIQYiDVKiDQDW'
]JDYDUWDODQ [P8IN|@pYPWUHQBHJpWHNO IHOHOQLH D] HOHNWURRIJQHVHYV
N|]YHWHOPpPQ\HNQHN

$] HO ILJHW L KHO\LVpJHNEHQ OpY FVDWODNR]y V]HUHOYpQKiOyYEBDWKRXYV
FVDWODNR]JWDWRWW (O ILJHW WXODMGRQIEDQ OpY Y pLIE MUGIING H P K HN W
NJiUyODJ D] (O ILJHW W WHUKHOL

$ GLILWIOLV V]ROJIOWDWIiIVKR] D V\WHEER NOHY B ®/yV LO YWAT D I 0] AN UGN GWANY HYLHE
PHJKDWiUR]JRWW UHQGHOWHWDpPV VIHULQWL KDV]QiODW iKRIE] N\ bW HMNE N H

ELIWRVtWDQLD EH®HUWNNVDJIRENH®FW W UR PR W HANER[ KIR W Y YO DERODQWD D
DONDBWDWODNR]iVVIDO IWHOW HONHEHUHQGH]pVW

$] HO ILJHW L Y pN B HUOHQE HY PWID\Q QDD OHWW HLEHQ PHJKDWIiUR]JRWW UHQG!
V]*NVpJHV P&N |G p VELHIGHHOPAWAWHHODI NPHW | G pV pKH] Ve DY [ OH M HHOH NN W R PRIV HEQH

$ KiOy]DW HO ILJHW L KR]JilpUpVL SR QWRWD WKRIWD]V{ONDM ) DN WD C
EHUHQGH]pVHN iOODSRWipUW D]JRN NDUEDQWDUWIiVipUWEBR (OHIY ]HWD OD Pt
EHUHQGH]pV D 6]JROJiOWEONMQBW NNYWHRMR]D]W PHIWpUtWHQL

$ 6QRIOWDWY QHP IHOHO V D KiOy]DW HO ILJHW L KR]JilpUpVL SRQV
YPpJEHUHQGH]pVPQHN EiUPLO\HQ EHIiOOtWiVL KLEiMipUW P BDIKLEO\PRGM QipQ W
$] HVHWOHJIHV NpV]eODNKYEIE HOKQEMHDD H DONDOPDVViI WpWHOpPUH D 6]R
HOYpJ]pVpUH N+O|Q GtMD]iVpUW YiOODONR]KDW PHO\ N|OWVNMIHN YQJYO
DONDOPDWODQViJiUD YDJ\ KLiQ\iUD QID® P KQWHVN® ]D\ WD | DJHMWW pNLI HGAM P HJ
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$YpJEHUHEBKDOQURDIKDOY]DWUD W|UWpQ FVDWODNR]IVVDO HJ\LGHMA&C
GtMPHQWHVY EHKDQImQiYONLYHWHOPNHOpEH WDUWR ]JEND VEO RN [DAWU N | YWH WV
EHKDQJROiIVRNDW D] (O ILJHW Wb UK @] HNBD & MRIO NilOWYDDV@yVD pV EHKDQJROIV

$] (O IMPMEHUHQGKILEVMQUMN YDJ\ DONDOPDVViJiUD Y RIMDMNRI BV HWC
PHOOPNBUMY@WHWpPNHV KtUN|]JOpVL KDWyViJ MRIJRVXOW $PHQQ\LEH®XD] (O |
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJIODWRW LBEQUIW HOYPJIE]E
$PHQQ\LEHQ D YL]VJiODW EL]JRQ\tWKDWyDQ LQGRNRODWODR] YROWHDANI\ D
VIHPBHQ pQ\HVIWHQL

$ 6]ROJIOWDWY MRJRVXOW D] (O ILJHW QpO D V]ROJYPEMD\MWE NHWD \E H
HOOHQ UL]QL +D HOOHQ U]JpVH VRUIQ KLiQ\RVViJRKD®DWPSWDWID GH 00
QDSRQ EHO<OL PHJV]*QWHWpPVpUH HQQHN HUHGPpQ\WH O HQ ViR HQHM HEW@ D
(O IL]JHBWR®JiOWDWYy tUiIVEHOL IHOV]yOtWiViQDN QHP WHV] HG&HIHMD D 6]ROJi

$] DQDOyJ V]ROJiO WD M Q¥R W HOLDKHIR VWNRD[LiOLY FVDWODNR]iIVVDO U|
YPpJEHUHQGH]pV V]*NVpJHV

$ AJLWIOLV NLHJIpV]tW BURAPYDEEHRMMIBREYKEIRY N(RORON&BSY~YDJI\ 5&$
DXGLR YLGHR FVDWO BRI MABRHUMHQGHPNHY NV pJIHV

$ 'LILWIOLV GYU NLHJpV]ItW SURJUDPRPV&K PDIIRNHQHE NIAE 613HW HVOH& HR O\D P
IHOGROJR]iVIUD DONDOPDV DQWHQQD EHPHQHWWHO WXQQRWUHIDpWHVEW I
YD¥WWO0O, FVYDWODNR]iVVDO UHQGHONH] YpJEHUHQGH]pV V]*NVpJIHV

$ +' NLHJpV]tW GLJLWIiOLV S U RIMDH FRARPYD JD IR QDE BY JWMiOLY YpWHOUH
DONDOPDVDN 5PDG\HNBJI\7D ¥pGMHJIIJ\HO UHQGHONH]QHN

$V]RO IWOW D]+ QHWHOW HW pW®I |+ BIRHAN] W\R/JHV D

BHO ILJHW L VIROJIOWDWiV V] QH\WHO WBWH U plQ HNWHVEBWBO NHOKHW V]
LG WDUWDPD D GtMV L]0 MWW YHORMHRY PN W W

$ VIROJIOWDWiV V]*QHWHOKHW
D 6]ROJiIOWDWY pUGHNN|UpPEH WDUWR]y RNEyO YDJ\
E D] (O ILJHW NpUpVpUH YDJ\
F PLQGNPW IpOYDGHRNEYPQW.VY PDMRU YDJ\
G ODJ\DURWKWRIQYpGHOPL QHP]JHWEL]JWRQViJL JD]GDViJL pV N|]JEL]WRQViJL
WHUURUHOK i UNWYHWWNEH @Y Y HPUH MIRH Q)DE+QGRID HEWDO HO tUW PyGRQ
H D OpGLDWORWN BOWSWRQ
| D] E6=) SRQWMIEDQ PHIJMHO|OW HVHWHNEHQ

$ VIROJIOWDWiV D 6]ROJIOWDWY pUGHNN|UpPEH WD UWR ]WN RNEyQWD UK
UHQG W]BIIHYD G NPYDBDWHQQ\LEHQ D V]eQHWE O WiV WDV & DYHFR Y JP&V]DNL PHJIF
UHQGHONHYPWOH WLOHJIpV]POOW WPIGHWHOWHWpPY QDSWiUL KyQDSRGNpPQW |
WHUYH]HWW V]*QHWHOWHWpPVU O D 6]JROJiIOWDWyY D] D@HUHON) WM \DIQ/QDN P
$ VIROJIOWDWiV UHQGV]HUHV NDUEDQWDUWIiV PLDWWL V ]y @Bl VDHORHINHO/NHH |
iOOiV LG DODSMIED QHP V]iPtW EHOH $] E6=) YRQDWNR]iVi©MD WG QW] H
KDWiVN|[UPEHQ HO UH PHJKDWiIUR]JRWW RO\DQ WHUYV]HU& KLEDWBPR® ]QM
KDODGM® ®RDIIOWDWY D UHQD )V PHUHE F LN D& E\CDQVRIDPYEMNEBAY P S]HOV NHGG
YDODPLQW PLQGHQ QDSWiUL KyQDSN DWW D G BHEFHRHIMHD |OW LG SR
LG WDUWDPWyYO HOWpU U H Q G\ R-OUH®WNIDAYE D Q WD ULWHWY HNWVHHW PQW HY pNH Q\V p.
QDSSDO NRUIEEDQ pUWHVtWL

+DD VIROJIOWDWIiVW D B]R® HiDWHIRIWD DXNDYMYH D UHQGV]IHUHY NRPUBDQWD!

VI*QHWHOWHWL D V]*QHWHOWHWDpPYV LGHMpUH D] (O |LHAWH Q\p\G tHAIL JHGVRW W
KyQBB®Q PHIJKDODGMD D yUiW D 6]ROJiOWDWY N|WHOHV YLVV]DWpUtWHQL
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY D KiOy]DW NDUEDQWDUWIiViW D V]ROJiOWDWIMPDRR (\Op JL FHRY
PHJDODSR]RWW EHMHOHDRMWHYE\DEHG WiKivy]DW YDJ\ DQQDN UpV]H iOODSF
WRYIEEi D 6]ROJIOWDWY D UHQGV]HUHY NDUEDQWDUW]® MHOHWWREHO+0 iO
-HOHQ SRQW YDODPLQW D] E6=) PREDQYWRUWIEDQ VHIDIVOMUIHVY NOWDO |
PHJKDWiUR]JRWW pV D] HO ILJHW NNHO OHJDOIEE QDS S D|® ANROVEEW QY QIDN
E6=EHQ PHJKDWiUR]JRWW PLQ VpJL FpOpUWpNH V]DHQ QM DD\ RVDI Q DN WIiH ¢ ]\
IHMOHVIWpVMpp I HIWHWpEHPPpNHQ\VpJ UHQGNtY+OL NDUEDQWDUWiV D KLEDH
YpJJHWW PXQNiODW

$ 6]JROJIOWDWY D V]ROJIOWDWIiVW D] (O QM HWWH Q\GHIQN H UpHv WL » § HAUH QW
VIROJIOWDWiV V]*QHWHOWHWpPVpW tUIVEDQ D] HVHG pARHN B Q D\EHQBWH O WM
NpUW NH]G HG WRQWMBIUJ\KYyQDSRW N|YHW KyQD$/ HO\DHEMDED FOWNKD @/ i® R
NLV]iOOiVL GtM P HJDIF|H®/Q@WH PO MOMMWMI S FVROiIVKR] KiOAMQEW HQW i)W pI\G DY
iOWDO NpUW YLVV]PKDSHWRONUIOPDPR\HN NRUIEBDQ]HUY BWWMHIOHAREGW  $
YLVV]DNDSFVROi{VW D] (O ILJHW D V]*QHWHOWHWDpPV N pUDpViHEKER UP XY®N D Q DI§S
tUIVEDQ D N|YHWNH] KyQDS HOV QDSMiWyO NpUKHWL
$ V]I*QHWHOPpPV LGOW D JHMD/FD UDH EBHEN P H WKRDWMWURQ HWHOWHWHWW GtMEVRPDJ\
FVINNHQWHWW HO ILJHWpVL GtM ILJHWpVpUH N|WHOHV

$ 6]ROJIOWDWY D] (O ILJHW iOWDO NPRHW VD QP VOMEBHW. KBVW]DEE pBpQW D
VIHU] GpVL IHOWpWHOMIM-EWEY DO W]JK®WV]DEE LG WDUW DP D/NRQ WM ORHIW DWW UF
YLVVIDNDSFYRBQU O D] HO ILJHW W KDODGpNWDODQXO GRHQBJINDHNQEED
YLVV]DNDSFVROiIVKR] QHP V]*NVpJHV iRMWDW jt N- AL/ QWG INIDGP\QHP FJRRXW ||
YLVV]DNDSFVROiIVKR] KHO\V]tQL LQWD]NWIG PH EBI VP B D W i B FR| @ W &/ WD L V
PDJIEDQ IRJODOY YLVV]DNWSH/ROIVL GtMDW

$ VI*QHWHOWHWpVOY W JLH O MPW B IOBIS B WR] « QH W P! 16D GUBHIAN fEVH WGDHWaDRIRBAWH @ W H W
GEWRPDJWyYO I+J& FYYNNHIRQWHWW HODILYHWHDINBESMVRYiVKR] KHO\W]tQL LQW
HVHWRP QVV]DNDSFVROIV pRN | L] HWH/QG $GYMVV]DNDSFVROIVW D 6]ROJIOWDW
OHJNpV EEHW} (DOM/PO NpUW P %TODIQPSWJI MEYWIFLOH WH OWEHV pY LGHMH D UF
LGHMpPEH EHOHV]iPtW

$] (O ILJHW NpUpVpUH WHUWPQL GHE B HVGHWPYWDPD QDS OH(KRD¥JDEE |
DONDOP®JO/D BJROJiIOWDWyY D] (O ILJHW NpUpVpUH LQGRNROW HVHWEHQ HC

$PHQQ\LEHQ D] (O ILJHW D V]*QHWHOpPVW RO\DQ KiOy]DWRQ VY PN Ki® y L)W
VROJiIiOWDWIiViYDO N[JYHWOHQ-0 |VV]®lJiOWDB/0y MRURVXOMQ G VYD HWHE RV L
YDJ\ D V]*QHWHOpPVW OHKHW Yp WHY P&V]DNL NLDOD NN\ PG OL]NNM WOMNIYC
(O ILJHW iOWDOL YLVV]DXWDVtWiVD IHAMWL @ B 6] QYW WBDORRMBIRYXOW D]

$ VIROJIOWDWIiV (O ILJHW NpUpVpUH OHJIHOMHEE  KyQSILG NMMSU WY VI }E
VIHU] GpVHNQpPO VHP JiUKDWMD NL HEEHQ D] HVHWEHQ BQRQ-HEBEVD P WO ALY
PHIJKRVV]DEERGLN

+D D VIROJIOWDWiV PLQGNpPW IpOHQ NtY.O iOOy HO BB MRIP ®LDKDW Y ]p!
D] (O ILJHW DQQDN LG WDUWDPD DODWW GtMIL]HW pW{ M UN| VOH®HM R HOV ¥ @
6]ROJIOWDWyY LID]JROMD KRJ\ D V]*QHWHOWHWPpPVW N LY HIDAYURN W DW i R H BWEP
HO ILJHW L V]JROJIOWDWiVRN WHOMHVtWpVH V]HPSRQWMiE WOMWL VWRHLNR U [HD
NDWDV]WUyID D KiOy]DW YDODPHO\ HOHPpW P&N|GpVNpSORORFIMWVHY K0
LOOHWYH D VIJROJiIOWDWIiVW PHIJWLOWY YDJ\ V]I*QHWHOWHMWYVpW HOUHQGHC

$ V]*QWWHSOHMpPUH D] (O ILJHW W GtMIL]JHWpVL N|WHOH]HWW Vi I LGHWPLW.H D KR
NJWHOH]HWWVpJpW QHP WHOMHVtWL $ MHOHQ SRQW VIHKDGW HG tIN FN\WNN/H (
QDSUN W pQHN VIRUIDWD OLQGHQ PHJNHIG NYWRW JQOW DHA pW JH HDB @DINP Y D AW
UHQGHONH]pVUH iOOiV LG DODSMIED QHP V]iPtW EHOH

B @V S IRQW V]HULQWIL V] GRWWOWNIEHODDL LUIQ\DGyN
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

hJOHWL HO ILJHW N HVHWPEHQ IHOV]iPROiV FV GHOMIiUi\D WP I RIFRIHON )
VIROJIOWDWiVW H N|UsOPpQ\ EHN|[YHWNH]pVpW O NH]G Y$RQWE B\Y HOHW K DARILU
GH OHJIHBRBEEWD W]V KD YL |8 WHQRMFPH FHQWE VtWpNRW

(J\ HO ILJHW L V]HU] GpVEHQ IRJODOW W|EE V]ROJi® W R WWHB WHWpY DN L
D] (O ILJHW iOWDO NpUW V]ROJiOWDWi{VUD WHUMHGMHQ NL

BHO ILJHW L VIROJiOWDWiV NRUOiIWR]iVIiQDN tJ\ NeO|Q|VHQ Ip HOGM HWH \
IRUJDORP NRUOiWR]iIVIQDN D] HO ILJHW L V]ROJi ONWDQW Y VRIQM N pH V. HWDHL BV
WRYIEEi D PHJ®D D yRAt@/NDiL

$] HO ILJHW L V]JROJIiOWDWiV LIpQ\EHYpWHOpPQHN NRUWO iRR | WHOID B HLC
FVINNHQWpPVpUH D BURION i QWWYWY tBpMpYHO D NJ[YHWNH] HVHWHNEHQ MRJRV
D D] (O ILJHW DNDBVQpRNHD]WBWLYD 6]ROJIOWDWY KiOy]DWiQDN UHQGHOWH
(O ILJHW D] HO IL]JHW L KR]]ilpUPADIQ S RIQWWKRD ® HHR OHQ GHIONH] YpJEHUHQ
LQWHUIpVV]HO UHQGHONH]DWRWMWUHQGH]pVW FVDWODNR]W
E D VIROJIOWDWiVW LIJpQ\EH YHY (O ILJHW D] HO IL]HOW O W B OB DOGA D W VH
UpV]pUH WRYIEEpUWpPNHVtWL YDJ\ D]W KiOy]DWL V]JROJiOWDWIiV FpOMiUD KI
F D] (O IL]MWGRXNNLIHWpVUH QIR BIWNGpNHV p YiOiViw N|YHWHO\QD S RWi \EEHL
PHIMHGIWWHJIJDOIEE KDWDBIRY HOWHOWpPW N|YHW HQ LV HVHGpPNHV GtMWD!
PHJILIHWpPpVpPQHN EL]WRVtWiVD FpOMNiE §OF B @ |RIDIKO W DUARY @ BVNV QrHDR) \R®R WEW | Y
G D] (O ILJHW D P&VRUMHOHW MRJRVXODWODQXO YpWHOG®HQ HY HEG pW RWIE |
YDJ\'D NyGROW P&VRUMHOHW MRJRVXODWODQXO GHNYGROMD
H D 6]ROJIOWDWY UGRWRENHPRUR I FAQKN DODSMiQ YDOYV]tQ&VIWKHW KRJ
YDJ\ VIROJIOWDWIiV LIJpQ\EH YpWHOH FpOMIEy®\ N6 RX YW DWY J¥H PQOQ MHVJ |
YRQDWNR]IVIEDQ PHIWpPYHV]WHWWH
$] DF SRQW V]HNEEGQLDHMR®WJiOWDWYy D NRUOiIWR]iV OHINRUIEEL LG SRQWN
(O ILJHW W D]]DO D WiMpNR]JWDWiVVDO KRJ\ D NRUOiWR]BSR@WP YHUL®\8 R G\
NRUOiIWR]iIVUD D] (®UWHWWHINLGHM & HU-OKHW VRU

$PHQQ\LEHQ D] (O ILJHW N|JUHP&N|G V]ROJiOWDWyRY]R ®U p& W DE MV\R \
6]ROJIOWDWY D N|JUHP&N|G V]ROJIOWDWY PHJIJNHUHVpV H IHWHRIY p Q] R ¥ INRW D
LIPQ\EHYpPWH®pSRQAWMIEDQ PHJIJKDWiUR]RW WD & WRoO\HEDAD\WDY i ¥ OF H.Y H YWH W O'W
DONDOPD]iViQDN IHOWpW H O H4Yi GD V[ WIRMWNR XY ] D B PEWNYGHVE R QJi (HIR@OMY Y R Q D

$ NRUOIWR]iIV D PHIWpPYHV]WpVPH\QH-QONVPEHRLYpMWB 1Y PHOD PWQEE HO IL]JHW L
HO ILJHW L V]HU] GpV NHUHWPEHQ YHV] LIpQ\EH D] W [BVR QMDY & $1 REQN.\Di E D
NLYLWHOH]KHW PpUWpPNEHQ FVDN D] HO ILJHW L V]HU] GpVV]HJpVVHO pULC

$ NRUOiIWR]iV LG WDUWDPD DODWW DV §}R/® [REDWICDWMAD V)i VH & H D\HW W D] W UR GBJd
G¥% UBV|NNHHBLV]ROJIOWDWiV pOYH]KHWHWOHQVpPJpYHO MiU

$ 6]JROJIOWDWY D V]JROJiOWDWiV NRUOIWR]iVIQDN LGHMBPUH/ N LR HYODN OM QI
IHOW*QWHWHWW NRUOiIWR]iVL GtMDW V]iPRO IHO

+D D] (O IL]JHW D] N BSRQIW RJM URRWL PHJV]*QWHWL pV HUU O D 6]R
WXGRPiIVW VIHUH] D BRI RWiNWHHN][PAWD KOVV]iPtWRWW  yUiQ EHO<O D NRL
D] HO ILJHW D NRUOiIWR]iV RNiQDN LPWPH/J{ QNN W p MHINEREY FRVOB OOpW. PHWY D NR
RNiQDN PHJV]*QWHWpPVpLI WXGRPiVW V]HUH] YDJ\ D IHOH® MH JHG \ HIGIAN L
VIROJi@WBWYILJHW HOOHQWpPWHD QR OOWHRRNWHBVKL \GHBEP G pV PHIV]&QpVp
$ NRUOIWR]iV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOMHWEW pWHU K MERIDPD D
VIHULQW

$PHQQ\LEHQ D] (O ILJHW D NRUOiWR]iV RNiQBN] RHIAW+ QHO-PVR Q\VG-WIR Up B | HHUQ)
OHJNpPV EE D NRUOiIWR]iIV RNiQDN PHJIV]*QWHWpPVpLJ WXGRMINY Y WHUWH VYD
N|]I[VHQ PHJHJ\H]QHN D] 6]®OUJOWDWOOHQWpWHYV Q\DODIRURIRIMW iQID M OK LL {H
VIHU] GpV PHJV]&QpVpLJ IHQQWDUWMD

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$] HO ILJHW L VIROJIiOWDWiV IHOI*JJHVIWpVpPQHN HVHWHL pV IHOWpWHO'

$ VIROJIOWDWiV QDSRW PHJKDODGY NRUOIWRI]iIVIiW N|YRIW HRL DBVRMH G
ELIWRWIWRWRQGiIVL MRJRVXOWViJiYDO D V]ROJIOWDWIiVW OHJRI@NGED Wi ¥
IHO1+JJHV]WpVH DODWW GtMDW QHP V]iPtW IHO $PHQ QOLEH@®QDOD] RODB RVDD M
VIROJIOWDW VWOV LG WDUWDPIQDN XWROVy QDSMiUD QDSRV DMOWRQGi VI

$ 6]ROJIOWDWY MRJRVXOW D] HO ILJHW L V]HU] GpVW O K)JDHNEVED U\W D BRJ
VIROJIOWDWiVWQLIHOPHOQHML\EHQ D UHQGHONH]pVUH iOOy DGDWRN LQIRUF
(O ILJHW D] HO ILJHW L V]HU] GpV PHJIN|WpVH YDJ\ V]R @IiQWDWVVNEDp Q PHIY’
tJ\ NeO|Q|VHQ D V]HPRDE W NBR|Q WRINWpPYHV]WHWW H

hJ\IpONDSFVRODW i KLEDKQOK]NH]JHOpV MRJYLWIiN

+LEDEHMHOHQWpPVHN N B M O @D WI RKL\BIPHMMILDGE WIMAD EHMHOHQWpVHN Q\L
Y pWH O p U HHO/K DU KW EVD WIN RIRQGHOM i UiV

¥$iOODOW KLEDHOKiUtWiVL FpOpUWpPNHN

$ 6]ROJIOWDWY D KiOy]DW pV D] HO ILJHW L N &RNQG igO/EIQ MIRARE M i\RED \DUPGDHA
D] E6=) SRQWMD V]JHULQWL «J\lyOVQR®HiO-DWYWR E OEtN WEMNPQOW RW]RY P&N|C
PHO\QHN HOpPUKHW V pSRW WNHID M@ EWH)OPD]]D
$] (O IL]JHW D] HO IL]JHW L V]JROJiOWDWiV PHJKLEiVRGiWi\® QY 6] B O i BHVND MG Hi ¢
DPHO\HW D 6]ROJIOWDWY D]JWIOpOD IR ONJ|ijY BIWI@QH NHU HMWHOHYV HOpPUKHW °
HOpPUKHW VpJpYHO DJRQRV IHOWpPWHOHN V]HULQW

$] (O ILJHW D] HO IL]JHW L VIROJIOWDWIiV PHJKLEiVRGiViwW D 6]JROJIiOWDWY iC
KLEDEHMHOHQW VYR HORRRQOY BDPUE D Q

D] *\IpOV]ROJiODWQiO V]YyEDQ V]HPpO\HVHQ YDJ\ WHOHIRQRQ

D] «J\IpOV]ROJiODWKR] N*OG|WW OHYpPOEHQ YDJ\ HOHNW U RKM Q KQ \D KN WQ EE
$] (O ILJHW D]RQRVtWKDWyViJD pUGHNPEH@ W HEWQIH & HQ W p XN IN | OF ORPEAMp
«J\IpPOD]RQRVIWHV]iBPVV]iPiW

$ WHOHIRQKiIOY]DWRQ HOKUKBHEHM HQO Hh QW) R U KRGD BDIDWY P H EGIEKN CPHWMH O | O
LG W DU W DEPLR QMBHI@» O

+LEDEHMMOMQMPHW iOWDO WHWW RO\DQ EHMHOHQWpV DPHOWD] HOH
VIHU] GpV VIHULQWL WHOMHVtWpVpP/LHO V p §5\Q N NO |USRHRGEIVLIY PR G VB BB®/pV p Y
LIPQ\EHYpPWHOL O NK&IQ VpYpHQHWDBHYRODWRYV

1HP PLQ V+O D 6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN KD
D D KLED D] (O ILJHW pUGHNN|UpPEHQ NHOHWNH]HWW

E D 6]ROJIOWDWY D PHJV]&Q YDJ\ URVV] P&V]DNL PLQ VpJ& P&VRUW PiV P&
F D P&VRUV]ROJIOWDWHJCHOMHD DBIRWWp IMBHO QHP

G D KLED HOKiUtWKDWDWODQ N+OV RN PLDWW N|YHWNH]HWW EH

D] (O ILJHW V] EBHPEHQOHWODOW V]ROJIOWDWIiV PLQ VpJpW O HOWpU V
WHOMHVtWpVpW YiUMD HO

I

$ KLEDEHMHOHQWpY BHNMNRHWRLIHN pV D KDWIiULG N V]iPtWiVD V]JHPSRQWN
PHJIOODStWKDWy D EHD]RQRVtWKDWy HO ILI]HW W O YDByWUWIDPD]ivD YDOD

$ 6]JROJIOWDWY N|[WHOHV D K HEOB BHWLHQHQWPY HDWNW] HQNQIEHWW YL]V.
PUWHVtWHQL DUUyO KRJ\
DWRYIEEL KHO\V]tQL D] HO ILJHW L KR]]ilpUpVL SRQWRQ XDdVUHMW DIQQ P A
LG SRQWMiQDN PHIJMHO|OpV plYGI ® ] pNY PKYOBSVIigDS® DPHI®\ pV  yUD N|]p H)
ED KLED D YL]VJiODW DODWW QHP YROW pV]OHOKHW YOJRHUKQBRDIKQBIP D 6
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

1HP NJWHOHV D VJROJIiOWDWyY yUiQ EHO+-O D KIQEDEJHKO WLYHRG yWH ®NPHIQ\D H.E
VIROJIOWDWY pUGHNN|UPEH WDUWR]y KLED HOKiUtWiViKR]S®DRVR P NADpIHD ]\
PULQW HQ OHIRO\WDWDQGY YL]VJiODW

$ 6]JROJIOWDWY D MHOHQ SRQW M]GIRNQIVLDM UB/RIYIWRAY LV ] N UA IDOVH M MAXYT Vi O +
N|JYHWOHQ tUiVEHOL pUWHVtWpVQHN PLQ VeO D KLEDHOKWDtWiWNRUi VDD B X\
(O ILJHW iOWDOL HOLVPHUpVH LV

$ 6]ROJIOWDWY N|WHIDMNODEHMHDMOWHWW D KLE D EHKOWUGRHOWN HIpHE H
WDUWR]y KLEiW NLMDYtWDQL
$ KLED EHMHOHQW pV pW HU Bl HKG EQENWMDDOENFDWMY PHJ D
1HP PLQ V+O YDOyV KLEIQDN D] KD DQJ(OWLDWW YNFOU U{WREINQUD NHU-OW V
6]ROJIOWDWY D] (O ILJHW W D KLEDEHMHOHQWpVNRU WiMpNR]WDWWD
$PHQQ\LEHQ D 6]ROJIGROWYVPHULQW RO\DQ PHQQ\LVpJL NRUOiIWR]iVW DO!
N|]V]R O PV M) R/DINPWRNO pW YD J\ FV DWRNIMMWIYBIEE]y P&VRUFVRPDJ YpWHO p
YRQDWNR]yDQ NGIOHEW EVDO®YV KLEiW ~J\ D 6]ROJIOWDWY D]W D] iOWDC
HOMiUiVIiQDN PHJIHOHO HQ NH]HOL
$ VIROWDWyY N|WHOHV D KLED HOKiUtWiViW N|YHW HQ KD O DIE® N W] BI@/DW XOD K ¢
HOKiUtWYWiOPO®LQW D] pUWHVtWpV PyGMiW pV LG SRQWMiW Q\LOYiQWDUW VE

$PHQQ\LEHQ D KLED NLMDYOWi\8K®G KKDURDW NI V]HRPP&VIROJIOWDWYy °
KR]]iMiUXDiKR]]iIMiUXOiVW D VJROJIOWDWYQDN D KLEDEHMHOH QMWNMMX @iW]iP
EHV]HU]pVPQHN LGHMH Q HPRQMWHEINQ ERH DK\D WL GRERW S WROJiOWDWyY D KLEDE

yUiQ EHO*O N|WHOHV D] HO ILJHW W D KR]]iMiUXOiV WHEV pXRIVY D KR Qi V!
EHV]HU]pVPQHN LGHMH Q3FPQWEM® EHIKDWHIR]RWW KDWiULG E

+D WLEDEHMHOHQ WDVMDNK IYE PV NiISMPMWOIVD D KHO\V]tQHQ D] (O ILJHW KH

pV D 6]ROJIOWDWY SRRWQMO VDHULQWL pUWHVtWpVEHQ MDYDVROW LG SRQW

6]RAIWDWyY iOWDO MDYDVROW LG SRQWWyYO D] (O IL]HW WAHIOP HICH PH W]HR/tRWQ EHH
SRQWEDQ PKIDWDWALI® FEJR WW

+D WLEDEHMHOHQWDW\KDRE D] WLMGNYRQWOMIEDQ D 6]RDIH®W B WYi @@ DB|R@R W W

NLMDYtWiVD D PHJKDWiIUR]JRWW LG SRQWEDQ D 6]ROJiOWDMYY pYEBHDN{UPD

NLMDYtWiViUD D UHQGHONH]pVUH iOOy KDWiULG D 6]ROUJRQNE®ERpQ\GWN [ | |

6]ROJIOWDWY NH]GHPpPQ\H]pVpUH D IHOHN iOWDO MI|QWHQWP H GK WY UUARD R WO F
SRQWEDQ PHJKDWiUR]JRWW KDWiULG EH

1HP PLQ V+O HOKiUtWRWWQDN D KLED DKPLHEQ@E\HEH Q HIW(OV | VMW L @W L+
EHMHOHQWL D KLED HOKIiUtWiViUP® QPN &/ PRO Di G W D WHM HMIP/OA N BRAREROWH\DK i U
yUiQ EHO+O (EEHQ D] HVHWEHQ QHP V]iPtW EH WilLEDENLM KYEMDi \HO B i WL
VIROJIOWDWY LD QWWNVHWBDWDWiVD HVHWPpQDD (FOL ELDH @K i LDtW DVO VG HSARD W WIP\Y W
HOWHOW LG WDUWDP

$KLEDEHMHOHQWpPVHN Q\LOYIQWDWWRBD W HNWRHOWOMipVWD KLEDHOKIiUtW

$ 6]JROJIOWDWY D KLEDEHMHOHQWPpPVHNHW D KLEDEHKDWiUR®W HO]
LQWpP]JNHGPVHNHW YLVV]DN|YHWKHW PyGRQ KDQJIHOY pWW & B HGD Y\DLJ \VHD Ef E
EWDUWIiViYDO D]JW D KLED HOKiUtWiViwWyO V]iPtWRWW HJ\ pYLJ PHJ U]L

$ 6]JROJIOWDWY D KLEDEHMHOHQWpPVHNHW Q\LOYiQWDUW VCED |YHWNHP

DGDWRNDW WDUWDOPD]]D

D] (O ILJHW EHMHOHQWpPVH DODSMiQ WDUWDOPD]]
D D] (O QHMPMWHVtWpVL FtPpW WHOHIRQV]iPiW YDJ\ PiV HOpUKHW VpJpW
E D] HO ILJHW L VIROJIOWDWiV PHJQHYH]pVpW D KR]]ilpUpVL SRQW FtPpW
F D KLEDMHOHQVpJ OHtUIViW
G D KLEDEHMHOHQWpV D& FRQWMiW pY KyQDS Q

D 6]ROJIOWDWY KLEDHOKiUtWiVL HOMiUiVD DODSMiQ WDUWDOPD]]D
H D KLED RNiQDN EHKDWIiUROiViUD WHWW LQWp]NHGpVHNHW pV D]JRN HUHG
| D KLED RNiW
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

J D KLED HOKiUtWiViQDN PyGMiW pV LG SRQWMiW pY KY@ISQDNDBNjWD HL
K D] (O ILJHW pUWHVtWpVpQIHNQPEGERW pV NSOSRIQYWRIW] (O ILJHW EHMHO]
YDODPLQW D J SRQWEDQ IRJODOWDNUYO W|UWpPQ pUW H®KWHWH W QBYTE Wi
PUWHVtWpVL N|[WHOH]JHWWVpJpQHN D EHMHOHQWpV\HIBI WL /GIKWWH D KHO\V]

$ 6]ROJIOWDWY D] (O ILJHW iOWDOL KLEDEHMHOHQWpPVW YLVV]DLJD]RC
D WHOHIRQRQ YDJ\ +«J\IpOV]ROJiODWR® D/]FEMG OMQWAM WEN MKH.E HODV Y\R QDA
YLVV]DROYDViViYDO
E D WHOHIRQRV «]HQHWU|J]tW UH PRQGRWW YDJ\ tUiVE B QDBHRQ\WMWHROWN REX
D EHMHOHQWHWW KLEiUD YRQDWXRQYyDQ U[J[tWHWW V]|YHJ EHROYDViVi

$ KLEDEHMHOHQWpPV NDSFViQ HOYpJJHWW YL]VJiODW RRROSMIQDD 6\ R\DH
D] (O ILJHW W pUWHVtWHQL DUUyO KRJ\
D D KLED D YL]VJiODW DODWW QHP YROW pV]OWWRHWRNEDO\ DHKEE D DH QO Il
E D KLED NLMDYtWiViw PHINH]GWH
F D KLED NLMDYtWiViwW iWPHQHWL PHJKDWiUR]JRWW [LI&\WM VY LbKIBM\E WIDW Wiy NHDA

$] (O ILJHW D KLE DMIOKIYOWiV INRUHIDD QRO JiOWDWy Y DIOR B\ \B WRALEE®N |
EHKDWIUROIVD pV HOKiUtWiVD VRUiIQ D] (O ILJHW KHO\LVpJpEH W|UWpQ EH
$6]ROJIOWDWY DPKIEBEHDFRYMBPWAMBDWNRU N|WHOHV D] (O ILJHW W HO JHWHVHQ p
(O ILJHW K HWD]\NAppIPHEH EHM XW Q L

$PHQQ\LEHQ D 6]ROJIOWDWY D KLED NLYL]VJiOiVD VRUN® |REild QDS W R
RNEyO D FVDWWOP HBIHEDMHRMNYH D] (O ILJHW i0MWDIVO ki@ PIHDOWL HWY BI MW V D MJ WD
KLEIiMD PLDWW PHU<OW IHO D 6]ROJiOWDW y DPK IQED LI ® Qi LDt V6 | RiQ.D CQHIPWIY |
NJUH pV NDSDFLWiVDBHJW ®HRHWMOGDBRG]V VIHULQWL GtMD]iVpUW HOYpJH]k

$ 6]ROJIOWDWY D] (O ILJHW iOWDO EHMHOHQWHWW D G}R O Di G }\RIDA yOK\L
PUGHNN|UpPEH WDUWR]y KLED HOKiUtWiVipUW GtMDW QHP V]iPtWKDW IHO

$] (O IL]JHW NLV]iOOiVL GtMVIL]FMNQ®E PUEHGH &HOWH P U WpNEHQ KD
D D 6]JROJIOWDWY KHO\V]tQL YL]VJiOED RODSMi QOPIH.J HOAD DSt &HINDN [KIR E\HDW D |
E D KHO\W]tQH® DYtMHINKHVWE SRQWMIEDQ D 6]ROJIOWDWY pV D] (O DJJHW P
LQJDWODQED YDOy EHMXWiVW YDJ\ D] HO IL]JHW L KR]]ilpUpVL SRQWKR] YDO
F D] (O ILJHW WpYHV YDJ\ PHIJWpYHV]W YDJ\ QHP YDOyV KLEiUD LUiQ\XOy
G D KLED QHP D 6]JROJIOWDWY pUGHNN|UPEHQ PHU+OW IHO

$PHQBEY.B®] (O ILJHW NpUL pV D 6]JROJIiOWDWyY D]W WHOMHVi@Q/\WQW WBRG
KLEDEHMHOHQWpPV Q\LOYiIQWDUWIVED YpWHOpPW O V]iPtWRWW P kO 0p EGIDWA
PHIMHO|OW PpA) WRN& GIQSWIHEtM HOOHQpPEHQ

$ 6]JROJIOWDWY N|WE plJ |LSHRWG W VPHHUN QMHOPIWGRQ pV PpUWPpPNEHQ
D D pv D SRQW VpHWHMNWpPVUH Q\LWYD i0OOy KDWiULGP HHMHB®RHW W
NpVHGHOPHD] QW KWi®WpV PHIW|UWpQWpLJ
ED KLED NLMDYtWiViUD Q\LWYD iOOy RDQGUHLIEG P H UNKE]RBHW W H 10 BN G EDIVH-DY
HOKiUtWiViLJ WHUMHG LG V]DNUD

OHQWHV+.0 D 6]ROJIiOWDWyY D N|W ER WKILEHW @M GO HD H]HWW i Bl D@ Oy KIDW y
XWyODJ D KLED 6]ROJIOWDWYy iOW\DFOYLi BHEO KD UBW BVRDQ MAMIEDL WHI 10 b1 IQQWNHLWRWAH B/ HE +

$] (O ILJHW QHP MRJRVXOW D KiOy]DWRW pULQW |RPIFIWiVYpJIJHDQL ND
6]ROJIOWDWYQ NtY+OL VIHPPOO\HO YpJH]WHWQL
$PHQQ\LEHQ D KLEDMHOK]VIWIW WRIWIQ PHJiOODStWiVUD NHU<O KRJ\ D] (O IL
KiOy]DWRW YDJ\ KiOy]DWL EHUHQG HMDNWD QD YIDJHWD MDPYD WO VNAD i QBMDP D G L N
H]JHO D 6]ROJIOWDWYQDN NiUW RNRJRWW ~J\ NJWHOHV DQWNRLEWWOKiU}
PHJKL~VtWiViIEyO HUHG NiUW LV YDODPLQW UBOWLE]B WK/ipJthW\V \DD @ ] DS
PHIJWpPUtWHQL
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
$] HO ILJHW MRJDL DWBWiM JKLVEiV WROMIKVtWpVH HVHWpPQ

$] HO ILJHW L V]HU] GpVHN NpVHGHOPHYV YDJ\ KLEiV WHO MHNEW RV RNR\ R
NiWMWHOHYV PHIJWpUtWHQL D] HOPDUDGW KDV]RQ NLYpWHOPpPYHO

$ 6]JROJIOWDWY IHOHO VVpJH IHOUYKDWyYViJ HVHWpPQ iO ® OHELQR @\t MDH QKR
NpVHGHOHP HONHU+<OpVH YDJ\ D KLEiWODQ] VDR ONBRW W pk/H DU B-HWEHE ® @ O-W D ®1
iOWDOIQRYV HOYi{UKDWyViJ VIHPSRQWMIEyO D 6]ROJiOW D Wi OIHH@® \M QWIHDIR LP
,JPQ\O(W ILJHW W pV )HOKDV]QiOyW DNL D UHQGH®NHY MpWE YOO Q0L R B |

1HP N|WHOHV D 6]ROJIOWDWY PHIJWpUtWHQL D NiUQDN D ]W MD RpW ip WK FOJR HL
(O ILJHW D NiU HOKiUtWiVD LOOHW OHJ FV|NNHQWpV HPKHG HO WDHQE Q PH-QIX
$ NiUPHJHO ]pVL pV NiUHQ\KtWpVL N|WHOH]JHWWVpJ WHODHWWWIEK DB B B WWD
PUWHVtWL KRJ\ D 6]ROJIOWDWY VIROJIOWDWiVD UpV]EH® y DH PH D & NpQ \@ HF
NiURNpUW pV N|OWVpJHNpUW DPHO\HN D]pUW PHU-OWHN pMBG RPNV BQ (T
HJ\iOWDOiQ QHP WHOMHVtWHWWH

$] HO IL]JHW L V]HU] GPpVHNE O HUHG SROJIUL MRD[ #Op QLHHNY HI VYU P C
NpVHGHOPHY YDJ\ KLEiV WHOMHVtWpVH HVHWPEHQ D NpNHGMPPARVRQIOHW Y F

$] (O ILJHW W PHJLOOHW SN\ @\E p\W DRIHPW BV R WDD
$] HO IL]JHW L V]BPVRODDWIWRIW WD & iNDUHQGH]pVPQHN PyGMD

$ KLEDEHMHOHQWpPVVHO NDSFVRODWRY HOMiUiVW DYVW63]) E6=)SRQW
SRQWMD WDUWDOPD]]D

$] (O ILJHW GtMUHNODPiFLYMD HOLQWQ pApY HO LIQD\SA I ROYDHADR W DSSIFQV
NiUWpUtWpVL LIpQ\H HOLQWp]pVpYHO NDSFVRODWRYV SDQUOWD YPDO MRIQYW
KHO\JHWH HVHWPQ NPRICRYBMDDE WL LOOHWpPNHYV V]HUYHIBWHW NDWQ KDWy Vil R

$ 6]ROJIOWDWY D] (O ILJHW YHO V]HPEHQL LJpQ\pYHQWYNDID YPLUQ M RJ]Y (
KHO\JHWH HVHWpQ] MVRHAQWKOWAWL LOOHWPNHY VIHUYH]JHWHN YDJ\ KDWyVil
VIHUYHMDNQKNEWYViJQDN YDQ KDWIiVN|UH D] «J\ HOEtUiOiViUD

$] HO ILJHW L V]HU] GpVVHO NDSFVRODWRY KDWy ViJUNeJO pW U IKEWDQV
HOMiUiVD D KDWyViJL HOMiUiV NH]GHPpQ\H]pVpUH]i RINRRW VD Gi/D W | U¢ DPD HR
NH]GHPPQ\H]KHW
$PHQQ\LEHQ D NpUHOPH] D MHOHQ SRQWEDQ IRJODOW K DEVW/NI|iYH W IDR]igM o U
FVDN NpV EE VIHUJHWW WXGRPiVW YDJ\ D NpUHOHP EHMB O SFOQWHD
KDWiULG D WXGRPi{VV]HU]pVW O YDJ\ D] DNDGiO\ PHJV]&Q®V p\NDHEIF WWRHOV] W |
KDWyViJL «J\ WHNLQWHWPpPEHQ HJ\ pYHQ W~O KDWyViJL HOMiUiV QHP NH]GHP

$HO ILJHW L MRJYLV]RQ\EYyO HUHG HVHWOHJIHV MRJYLWiEUWy Di IR H N
NL]iUyODJRV LOOHWpPNHVVpJIpW

$ 6]JROJIOWDWY N|WEpU ILJHWpVpUH N|WHOHV D] DOIEEL HVHWHNEHQ

DD V]ROJIOWDWYyY D] iWtUgV W IBOMIMWDHOOBGRE MQHUDGDOW KDWiULG Q EHO+O
E D] iWKHO\H]pVL LIJpQ\EHMHOHQWpVW HOIRJDGiVD HVHWpQ D] LUIiQ\DGy KD
F D pvV D SRQW V]JHULQWL pUWHVtWpVUH Q\H®WH OQGIWIOIPR DN G Hil
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ WHUMHG LG V]DNUI
GD KLED NLMDYtWiViUD Q\LWYD iO®HG P pQS3EE/E O] pW LA W L QKECHDi PIHGI N H ] G H
XWiQ D KLED HOKiUtWiViLJ WHUMHG LG V]DNUD

H RUOIWR]iIV PHIV]*QWHWpPVPpQHN NL\DHEGHHDO P H /N W HOHWAHW tMPWHHG H ORPW Y QQ D S
| D] E6=) pV SRQWMDLEDQ IRJODOW HVHWHNEHQ

$] HIVHV N [WAHENW WY L PDDQ VDM iSRRI W WDUWDOPD]]D
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$] (O IDJHWOWL]HW L V]JHU] GpVHNUH YRQDWNR]y 10++ HOQ|NL UHQGHOF
VIHU] GpVV]HJ PDJDWDUWIV EB N[HHUW G MWHQAEN DIDBM QWY pQHN QDSMiLJI M
$ 6]JROJIOWMDWYEWW L VIHU] GpVHN BI® QYRNQDWNRIH AEW DODSMiQ WHUKHO N|
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYHW ® VPHPLWRWW
PpUWPNpPUNPWEWUDL]HWpVUH RNRW DGy V]HU] WEYV]IHPH WDV LD WMHDD M/ENAY B/ QY Wi\
PyGMiUy QNI KW NAR | W D W iN WDHDO H ¥\ *MVHGRIOV \O M@@Ly N|WHOHV WRYIEEi D
PHJKDWiUR]iViUD iOWDOD DONDOPD]RWW V]iPtWiVW D]Wi®dNR{W DWiPEWDD Rk
YIOMRQ D V]iPtWiV KHO\H\8V pl] MEDN ISP HWWHY pJ WHOMHVtWpVpW D 6]
(O ILJHW N|WEpUUH YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]
$ 6]ROJIOWDWY D N|WE pU ILJHWHWIH S HW HHO3H B MAW WoH @ Q H NK-R J\
DD NJWEpUW D KDYL V]iPOiQ YDJ\ HO UH ILJHWHWW V]ROJAOWDWiV HVHWpQ
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPpPEHQ D N|WEpUW pAMIpU B QHID N
IVVJHJEHQ MHOHQOPpPY N HVHW}pERQOH Y- NDPSIIRMEEIQD WRGROJiOWDWy D] (O
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pE HVHWEHQ SRVWDL ~WRQ ILJHWL Pt

$ HO ILJHW L SDQDV]RN N HYHGIPNO-DFA RRAMWYP DWPVE LIpQ\HN LQWp]pVH

$ MHOHQ E6=) YRODWNRIWIEBDS@QDV] HO ILJHW L V]HU] GpV DODSMiQ L
VIROJIOWDWiV Q\~MWiViYDO |[VV]HI*JIJpVEHQ D] H&QaLHWW i &/WRQ QWHWHT \ RQL
YDJ\ pUGHNVpPUHOHP PHJV]*QWHWpPVpUH LUIQ\XO pV QHP PLQ V+O KLEDEHMH

$ 6]ROJIDWDEMYEHMHOHQWpPVHNNHO NDSFVRODWEDQ D SRQWEDQ IRJODO

$ 6]JROJIOWDAWWL]IHW NW O V]iUPD]P ED@DBOROWPNY SDQDV] DODSMiQ WHWW

PYyGRQ Q\LOYiQWDUWIVIiEDQ U|[J]tWL pV D] DGDWNH JFOQ U [PNNG BIEEHEWN ¥ HHI
LG WDUWDPLJ PHJ U]JL

$ V][YEHOL SDQDV]W NJRQQIDOp P HJ -MWO O WIHULQW RUYRVROQL NHOO +L
QHP pUW HJ\HW D 6]ROJIOWDWY D SDQDV]UyO pV D] D]]BPQ® MNBS\FWR QDWHR
IHOYHQQL V DQQDN HJ\ PiVRODW D GQ®IOG+Q\ibV SO Q(@@V | L PHRQ@DN LW LY L]V JiC
6]ROJIOWDWY D SDQDV]UyO KDODGpPNWDODQXO N|WHOHV MHW] N|W HOHWV
VIHPPO\HVHQ N|]|OW V]yEHOL SDQDV] HVHWpPQ KHOMIMGE OHON M JHRVQ IQNHNY i &
VIROJIOWDWiV IHOKDV]QiOiViYDO N|]|OW V]yEHOL SDQDV]OHVHIGHP D]Y (0D
HJ\LGHM&OHJ PHIJN-OGHOQL
$ WHOHIRQRQ YDJ\ HOHNWURQLNXV KtUN|]OpEH /] REDIQDMW PAW D/ 6 FRAKID® YWD Wi
DJRQRVtWyV]iPPDO HOOiWQL
$ SDQDV]UyO IHOYHWW MHJI\] NJQ\YQHN WDUWDOPD]QLD NHOO D] DOIEELDNLE
DD] (O ILJHW QHYH ODNFtPH
ED SDQDV] HO WHUMHV]WpVpQHN KHO\H LGHMH PyGMD
FD] (O ILIHW SDQDVHOWINDUpY]QBWHNMHW iOWDO EHPXWDWRWW LUDWRN (
MHI\]pNH
GD 6]ROJIOWDWY Q\LODWNR]DWD D] (O ILJHW SDQDV]iY DQRQDBOFOMR KDWNRWJ i
OHKHWVpJHV
HD MHJ\] N|Q\YHWPIpI@YWHOMIRQRQ YDJ\ HI\pE HOHNWURQLNXV KtUN|]OpVL
V]YEHOL SDQDVP N[O pW]HO YHDitUiVD
I D MHJ\] N|[Q\Y IHOYpPWHOpPQHN KHO\H LGHMH
J WHOHIRQRQ YDJ\ HJ\pE HOHNWURQ [® /i VK YID\D| | ® Y@ W \R|@ B HOOLDS\DQ O M P KB
DJRQRVtWyV]iPD
$ 6]ROJIOWDWY D SDQDV]UYyO IHOYHWW MHJI\] N|Q\YHW pV LD QYiO PV ]DRW RX
HOOHQ U] KDWyViJRNQDN NpUpVeNUH EHPXWDWQL

$ 6]ROJiOWDWQHINIBEB N tUIVEHOL SDQDV]UD YRQDWNR]yDQ D WRYIEELDN

$] tUIVEHOL SDQDV]WDDD$]|RQNOMDBYLY N|JYHWOHQ+-O DONDOPD]DQGyY MRIJL
KDUPLQF QDSRQ EHO+-0O N|WHOHV tUpWED@WpJSHEEH ® @EDXi DM RO LUIiQW
MRJV]DEiO\ KRVV]DEE KDWiULG W W|UYpQ\ iOODStWKDW P®GR K RSD®LD N]W HH
6]ROJIOWDWY D MHJ\] N|JQ\YHW pV D YiODWVH W IFHRODWDR LS p® ®igMi B ] | WODH.Q |
NpUpVsNUH EHPXWDWQL
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ SDQDV] HOXWDVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WH®NYiYODQQ D N] MWW QD ki
VIHULRH®\ KDWyViJ YDJ\ D EpNpOW HWRp QVHNWVWOLH W HHIO NIHD @i\l GNH] @] LOOH\
YiOODONR]iV V]pNKHO\H VIHULQWL EpNpOWHW WHVW+OHW OHYHOH]pVL FtP

+D D EHMHOHQWpV SDQDV] NLYL]VJiOiViKR] YDJ\ RUYRWOi\DIKR P KHD R HIDIW
LGBBRQWEDQ N|WHOHV D 6]JROJIOWDWY UpV]pUH D EHMXWLEW pBy @ KIRJK Lp-/pd
6]ROJIOWDWY D] (O ILJHW W ~M LG SRQW HJ\H]WHW p VN UD WDIDLyG IHINDW L0} VWD C
WHG MHG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHWOW NLV]iOOiVL GtM

$ IHQWL 6]RGIBWBWYKR]]RBDHpWNWPUDWW SDQDV]RNWYO HOWpU HQ D] «J\Ipc
HVHWpPEHQ D] «J\LQOOHROBNHDME PQ N|WHOHV D 6]ROJIOWDWY SDQDVV]DO |
LQGRNROiVVDO HOOIWYD tUiVED IRJODOQL pV D] (O ILOHMH JIN SDQHIOA] ENHYLp!
D] (O ILJHW SDQDV]iW VQyEDWDNYYODR]pVEEBPRIRIJODOWDNQDN Q\RPEDQ HOHJ
$] *J\IpOV]ROJIODWUD YRQDWNR]y QDSRV YiODV]DGiVL iKiDRHUN IGU HK\HOANVQtt
V]*NVpJHVVpJH HVHWpPQ HJ\ DONDORPPDO OHJIHOMHEDVWLGHQ|WKDQDiS$
PHJKRVV]DEEtWiViUyO pV DQQDN LQGRNiUyO D] (O IL]HWp WR{W B BDQ NHDI@® D
$] +J\IpOV]ROJiODW D] HO ILJHW L SDQDV]RN LQWp]pVH PpWP &NIFEIQD VW R N\ DW |
PUGHNHN NpSYLVHOHWpPW HOOiWy HIJ\HV*OHWHNNHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO IHOV]iPtWRWW @it MN O/D/R HRIlpyWw °
KDODGpNWDODQXO Q\LOYiQWDUWIVED YHV]L pV\WEy BN & W E H® HOH QRACOWHIE\EH
PHJYL]VJiOMD pV PHJYiODV]JROMD $ 6]ROJiIiOWDWY D EHMHOBIQW® VILPHWYL
VIHU] GPNWDUWR]iV PLEWEJD MOWER ¥pHYLQW IHOPRQGDQL

$ 6]ROJIOWDWY MRIRYWOWYHDLQWL YDODPLQW D GtMUHNODP{FLYyUD YRQDWI
NHJHOQL

+D D] (O ILJHW D GtMUHNODPiFLYW D GtMILJHWpVL KDWiUDLGGt®U MNOWB i FHL
6]ROJIOWDWY QP DXAQMIDWNWMDROYiQWDUWIVED YpWHOpPW N|YHW QDSRQ
YRQDWNR]IVIEDQ D GtMWIHN®PVLFKY WHIYGE |V i®iViQDN LG WDUWDPiYDO PHJI
(O ILJHW D YLWDWRWW &EMUHUWGHMILQ | LPHWILYHWDMWUH N|WHOHV pV D Gi
GtMWpPWHOHQ NtY«OL GtMDNUD QLQFV KDODV]Wy KDWiO\D

+D D 6]ROJIOWDWY D GtMUHNODPIiFLYyRQBW WKW\ W VCHAN pkD DLNGY M VL NHHW p K D YNL| W
HIE®NpQW D GtMUHNODPiRWRWWE tU (DREORNQY @ QMY  YiO DY PWGEM B N [H QIEEQM WH
DQQDN D GtM EHILIHWpVpQHN OQUBEW WIOPRMiIiMyOQNBPDWD MM BHQ@OMyYYitUMD YL
DQQDN NDROWDIIHW DUpV]pUH HJ\ |VV]HIJEHQ YLVV]DILIHWL $ GtMNYO|QE]|]H
(O IL]JHW W PHJLOOHW NDPDW PpUWpPNH D]JRQRV D 6]ROJiIi GHW DG MW DN DO L
PpUWpPNpPYHO

+D D] (O ILJHWWDWYJROWDO N|YHWHOW GtM |VV]HJV]HU&VpJpW YLWDIWMD D
D] LOOHWpNWHOHQ KR]]ilpUpVW O YpPGHWW pV V]iPOi]iStWIVD GWG\BIN ¥ W WL

$] (O ILJHW NpRQ VilQMHD/yQQ DN D]iOGRINWNHK}HOPWE W ]DEWHOpPYHO EL]JWR
(O ILJHW D NH]HOW DGDWRN W|UOpVpLJ GtMPHQ WH WH\Qi KFRHJV V-RMWWYRHV WH i B
DGDWRNUD YRQDWNR]y NLPXWDWiVW

$] (O ILJHPW pNpBUD 6]ROJiOW D W K IHY] FOGHADDE BWREBMORPPDO N|WHOHWIGtMPHQ
(O ILJHW N UpVAyQBERQPOLRGDLONDORPWYO D 6]ROJIOWDWY D] DGNMWRN V]F
PHOOpN CPHWIK B W@RGRPR Y MARBNYM AL V]iPtWKDW IHO

$PHQQ\LEHQ D] (O ILJHW D] DGDWRNDW Q\RPWDWRWW IRUPVEWQiKNIDM @M
WDUWDOPD]]D D Q\RPWDWiV YDJ\ DGDWKRUGR]y N|JOWVpJpW LV

+D D] (O ILJHW D 6]ROJiOWDWYi@¥ERNQNEHWHHQAWQWL LDp@JRWJIiOWDWy D
Q\LOYiQWDUWIVED YHV]L DQQDN MRJRVViJiW V]yEHOL HEHMBUHE® pV QDV/SR\Qp
PHJYL]VJiOMD pV SRVWDL ~WRQ Np]E KALVDH NN M UMW YDH Y i QW BINO DW Y OHEG Bp
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+D D NiUWpUtWpVL LIpQ\ NLYL]VJiOiViKR] KHO\V]tQL EHWHWIW LG \B]R R WEBIY |
6]ROJIOWDWY UpV]pUH D EHMXWiVW pV D KR]JilpEyp® W HEIKMWRAKIOVDRQ L6 ]RD Jt
(O ILJHW W ~M LG SRQW HJ\H]WHWpPVpUH YDOyY IHOKtY VWO LBU SR L WN
LG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHW W NLV]iOOiVL GtM IL]H\

$+J\IpOV]ROJiODW P&N|GpVH DQWDHOHNODRO NDWR®IiOiVL LGHMH

$ 6]JRODPDWDWYHW N pV )HOKDV]QiOyN EHMHOHQWRWHUQ HN/ LRUWN R & pWi
(O ILJHW N pV )HOKDV]QDDy N\ IWOWpR & JWIDMIRE QRN [FEGDHIW HW V p J HIMW MHOH
SRQWMD WDUWDOPD]]D

$ 6]ROJIOWDWY ELJWRVtWMD D]W KRJ\ D] «J\IpOV]ROJiODW OHJDOIEE KHWHC
$] *J\IpOV]ROJIODW QDSMRUY]PEHIWNWNWNDV]+QHW VI B PXRODDDSRQ LV Jil
WBOW DPHO\ QDSRNRQ NL]iUyODJ WHOHIRQRV KLEDEHMHOH QWD WWRDIL QD W
6]ROJIOWDWY D QDSWiUL GiWXP VJHULQWNRRHEEBQ | WMiWNH® ]\ BWMDEB]
«J\IpOV]RQJINQDWRHV]WHW W KPLLGSHHVQP B@\i FuiltHiV Gvt M P H Q WIHQ/IRQ FH BIpy\K WD W R L
W|UWpPQ KLUGHWPpPQ\ ~WHRQODPBOD®LQW LQWHUQHWHYV

$ 6]JROJIOWDWyY WURQONKYRKtHOHE KiOy]DWRQ HOpUKHW +J\IpOV]ROJ
OHJDODFVRQ\DEE GtM~ KtYiV GtMiQiO QHP PDJDVDEE GtMBQiN O CKL YK DWDWI.
LQGtWRWW KtYiVRNUD NH O QO ®DDREND|QW H$V B VRS WHDBIWR/QIRY *J\IpOV]ROJiC
P&N|GWHWKHW
$] HO ILJHW L KR]J]ilpUpVW+ Q\-PMWYD ¥R © JROWIDWYD WiV L | H QW pWWH KHOy FOHN iE
GtMPHQWHVHQ N|WHOHV ELNVROpWRBW \JpUpOW]ROJIODWIiQD

$ 6]JROJIOWDWY WHOHIRQRYV +J\IpOV]ROJiODWiUD pUNH] GOOIWIDMWY Lp W1 ] Y(IOV ]
N|J|WWL WHOHIRQRY NRPPXQLNiFLYW N+O|Q MRJV]DEiO\EDQQRHJKBWIQ R PR
YLVV]DNHUHVKHW PyGRQ OHJDOIEE HJ\ pYLJ PHJ NHOO UL]QLH

$ WHOHIRQRYV +J\IpOV]ROJi DDV ]RNNKHD p\O KILJEHIWE HRVDH OOHDDWE Y HADUQ @I H O Y
DPHO\HW YLVV]DNHD KLEBDWO RMERQVVDO NDSFYRQDWR R ] LEEFDVEHHOHH@W WV N Y/ ¢
6]ROJIOWDWY D KLEDHOKIiUtWiVWyO V]iPtWRWW HJ\ p¥BVEH®pOHPWIp\L GGV
V]iPtWY®LJ NJWHOHV PHJ UL]QL

+D D KDQJIHOYpWHO WRQWDEIRIDRVE pM HSDQDV]IHOYpWHOL MHJ\] NGO\ @ HPULQ
pPUWYH D SDQDV] HO WHUMHV]WpVpPpQHN KHO\pW D] (O ILN]HWQ \NHMWD OH B MR X

VIHPpO\ DOitUiVIW YDODPLQW D MHJ\]ILKHMY VI VOHIP WK @P® HNH CKY-ON pi\T Hp \D
EHOHHJ\H]pVPYHO PHOO ]JKHW $ KDQJIHOYpWHOW HJ\HGLLDPIRQRW ttWy(\JiPLA |
NpUpVpUH D MHOHQ SRQW V]HULQWL PyGRQ GCRNPIHDQWDHWHD KBIQIHO N BN\H
PHJ U]JpVpYHO pV UHQGHONH]pVUH ERFViWiViYDO NDSFVRORPWRP W WHOH
(O ILJHW W D WHOHIRQRYV +J\LQWp]pV NH]JGHWHNRU WiMpNR]WDWQL N|WHOH

$] LQIRUPIFLYV |QUHQEBWHMNHIEVRUMRIWWIDEDGViJUYyO V]yOy W|UYpQ\ V]HU
WHOMHVtWpVH NHUHWpPEHQ D 6]ROJIOWDWY N|WHOHV D] p\UI©O W RO WDOHD
KDQJIHOYPWHOQHN D] pULQWHW WV (\Dp ULp VIDMH6 [iROQVID@W DYALY V TDKIDO CEIID W RA t W
KHO\LVPJEHQ OHKHW Yp WHQQL D] HUUH YRQDWNR]yY NpUHOHPHE HpJWNHHYp
LG SRQWEDQ DPL D KDQJIHOYpWHO UHQGHONH]pVUH ERFViIWiVIiQDN PLQ Vs
$ KDQPWB® PiVRODWIW D 6]ROJi G DNy QUEIS/RIQ HEH O Q QJ HIQ B WOBN R QpV O W IEWR ¥ \

KDQJIHOYpPWHO NLDGiViW D] (O ILJHW D]RQRWEW{®iQL WO KDY BHEMYN\WQVDH O
HJ\ DONDORWP®BQHIQB HOO D PIVRODWRW EL]WRVtWDQL

$] *J\IpOV]ROJIODW ~WMiQ D )HOKDV]QiOy LOOHWYH H] M UJ]8 PV W ]IR G\

PYGRVtWKDW pV V]*QWHWKHW PHJ GtMILJHWpVWWVH&M B VX YZWRHWO WDADiNW B (
WiMpNR]JyGKDW pV LQIRUPIiFLYW NpUKHW KLEDEHMHOHQWpVW WHKHW EHMI
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$] *J\IHOHN 6]ROJIOWDWY iOWDO YiOODOW NLV]ROJiOiVLVLGROMNBIPDW RN
OHERQ\ROtWiViQDN LG LJpQ\pW O 1+JJ YDODPLQW D] DGR W®HNGVSPQWED QS
6]ROJIOWDWY PLQGHQ W OH HOYiUKDWyW PHJWHV] D] *J\IHODHN JNR UG HS/R:
PHIJpUNH]pVH HVIBWYRO®]iIODW YH]JHW MH DJRQQDO LQWp]NHGLN D] +J\IHO
6]ROJIOWDWY W|UHNV]LN DUUD KRJ\ D] +J\IpO pV D] «J\IpOVYROJQO DWL
LG LQWHUYDOOXP PLQLPDOL]iOiVODWNH BX@MWDW VDO pBONDPYItOW +J\LQ)
pPUWHOPH]KHW YiODV]DGiVD ~WMiQ

$] (O ILJHW Q\LODWNR]DWDLQDN YDODPLQW D 6]RO MWG\G B WY HINJ W H MW
D] DOIEELDN V]JHULQW NHU+OKHW VRU

$] (O ILJHW Q\LODWNR]DWDLW D 6]ROJiOWDWYyY V]pNKHDWIHD YV &
SRVWDL ~WRQ IHODGYD WHOHID[RQ YDJ\ HOHNWURQLNXRV®BW @ B BWHHI
D] E6=) PiVNpR@GRION W]LN
$] HO ILJHW L V]HU] GpVW D] (O ILJHW PLQGHQ RO\DQ IRUPLEPQQ W VLD
IRUPiIW D 6]ROJiIOWDWY D V]HU] GpV PHIN|WpVpUH LV DONDOPD]

+D MRJV]DEiIO\ YDJ\ D KtUN|]OpVLVKDWYySpY LY DIOOWHYH OCIMADNOYDPRY PiV
6]ROJIOWDWY «J\IpOV]ROJiODWIiQ W|UWPpPQ N|]]pW pW H OtpWt W-QPQ HO L WHHOV | HHIDQ
DD WiMpNR]WDWiVW D] «J\IpOV]ROJiODWL KHORSRMIGHQ]IPWEWN. KRVQ\IiEDQ L
ED] DEEDQ IRJODOWDNUyYO D WHOHIRQV]ROJIOWDWIiV LJMODBEHYWWHO pYHO H

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO @V D BHRQILEWQ
NJWHOHV D V]iPODOHYpO PHOOpPNOHWPEHQ pUWHVtWHQL D] (O ILJHW W
(OHNWURQLNXV V]iPOD EHPXWDWiVL UHQGV]HU HVHWpQpl § HRO $p JHWH Wt W
DD V]iPODpUWHVtW HOHNWURQLNXV OHYpOEHQ YDJ\

ED] HOHNWWPRQENRY VRHQQ\LEHQ OHKHWVpJHV D V]iPODpUWHVtW HOHNWUF
NHOO pUWHVtWHQL

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO DY QHE®]RQJWIOOH
V]iPODOHYHOHMWNHOGBQR] hOWHVtWpV V]iPODOHYpPOEHQ W|UWpQ WHOMH
MRJV]DEiO\ iOWDO HO tUW LG SRQWMD D V]iPODOHYpO NQ@ ILHBW pQ\HNO F\|
PHIJKDWiUR]JRWW PHJIN+OGpVID L63RIRIQOWVDW yP M BBV ] W BFDQ W] WJH QMQWL NR U
ILIZN\HOHPRHO® WHVtWpVL NJWHOH]JHWWVpJpQHN D N|[YHWNH] PyGRQ WHKHW H
D D] (O ILJHW N|]YHWGRNQV PLWHADRIQY WURYGHLON X V K tU N |K®ij VL VR GY i PWGEIRWQI V M
EHOHNWURQLNEKY IQHYW® EBW@DO P R.DM B OF PW H

FHJ\pE HOHNWURQLN XD K&U 6| Ji0ngVLOWMMIWQHWHY KRQODSRQ W|UWpQ N|]IpW,
GD] pUWHNXWHE® N N|UpW ORW NIDHQ PRUJVRIL QDSLODSEDQ OHJDOIEE NpW DO
~WMiQ DPHO O\HE)RDINIOGHDMEY NJWIHHOHYV D] pUWHVtWpVW D] «J\IpOV]ROJiODWi
HDP&VRUWHUMHV]WpVL VIROJiOWDW iV UDQ WK G B WINRIMS bH@ HIP] W W.YW] BDUY |RE
FVRPDJ |[VV]HWpWHOpPUH LOOHWYH D V]ROJiO WD yGrMWHW WPVHD v PU B G
V]iPiUD GtMPHQWHVHQ HOpUKHW LQIRUPIFLYV F\EEWRVMIHWHQ O i UMOLBEW D Q
pV  yUD N|]|WWL LG VIiYEDQ N|]]JpWHV]L

$ SRVWDL ~WRQ PHJIJN+OG|WW pUWHVtWpVW D DYRNOOBI) NOHF i V EVy] B\QWE NINDI RIA
WHNLQWHQL KRJ\ D]]D® I D] WR Coli DRM@BMYPNRE Y HN | W H O H ] H WW/]RIP D B MW DV J B
WpUWLYHRDQOWDWiIVVDO N+OG|WW pV D]IN plIE®N QW H T WE LENRW BIERMROLWY HA KB\R |
VIROJIOWDWY iOWDO U|JJ[tWHWW LG SREQWQENQNBIOE WIHRNMWQ VWHIHVtWpVpW
$ 6]ROJIOWDWy H O WND\O ONRKDIG]BAWD J\ BI/H IV NP JEHVIWpVL YLV VDL HD|®OQN KD
ELJRQ\tWDYi(O ILJHW pUWHVtWpWiMWNRBWHQWpPQWQHN NHOO

$PHQQ\LEHQ D] HOHNW UREA N0V \OHWBRO WHOW BO 6 p UW H VE®/ p V] HP J W UBMHINNWB
IHQQiOOy N|U-OPpQ\ PLDWW QHP iODD SItGVKHDWNH P HE L B R @ DABMADIW p VAAH I D O i
DONDORPPDO OHJDOIEE QDSRV LG NpWHE|PHWW QW SRQp FEN W W QL WNHN p G
6]ROJIOWOWY]BW pUWHVtWpVpUH YRQDWNR]y NJ[WHOH]HWWVpJpQHN HOHJIHV

$ DFSRQWMIEDQ PHIJKDWiIiUR]JRWW pUWHVtWpVL PYGRNDW D 6]ROJIiO

UJJMHQL WXGMD KRJ\
DD V]yEHOL pUWHVtWpVW D] (O ILJHW WXGRPiVXO YHWWH
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ED] HOHNWURQLNXV GRNXPHQWXPEDQ YDJ\ D] HOHNWUR QMNXV HDHR pDE QI
HO JHWHVHQ Q\LODWNR]y (O ILITHW PHNKQBWPMVHQ LID]ROKDWY PYyGRQ
F D SRVWDL OHYpOEHQ IRJODOW pUWHVtWpVW D] (O ILIHW QHN LIJD]J]ROKDW

$ GSRQWEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRW D V]ROJyOMD Y NL]
E6=) PyGRVtWIiViUD VROQDMNREHN B WWE DONDOPD]KDW G35 R QHPMDEIND @ P D KWW
PUWHVtWpVL PyGRW KD D] HO ILJHW L V]HU] GpV WiUJ\DW NpSMHYER OO
GtMDN pV HJ\pE NDSEN®ROyGW YHRIDGR]iVVDO NDSFVRODWRY GtMDNDW pV
HVHGpPNHV GtMDNDW D] HO ILJHW V]iPiUD Q\~-MWRWW NRE&YH]RMPHNQ HND @ C
PyGMD YiOWR]LN

$] (O ILJHW MRJDL J\EDNOR/UKD Wil & W.AMW D iOHINpV EEL pUWHVtWpVW O
$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

IMpNR]JWDWiV DVDROJHBWD WIRJYLWiIN SHUHV PY QB HUUHQ@QHN « O H KN-HYGHp .
IHOWpWHOHLU O D EpNpOWHW WHVW+.OHWKH] YDOY IR WEGK\ i VWM R W U@ B W D\
VIHUY H]HW H NVRH HOPYWH]EPWPV WIHQN IRQ V]iP - HI\dE GMOpQW H W pWid H N

$6]ROJIOWDWyY D] (O ILJHW W D] «J\IpOV]ROJiODWIiQ N|]]EW®RY WiNMEONR] WO
DUUYO KRJ\
DD] HO ILJHW L V]JROJiIOWDWIiV Q\~MWiViYDO NDSFVRODWRW VE HWIHIOH\DIW P\H
6]ROJyQWD W] HI\HV IRJ\DV]WYyYpGHOPL VIJHUYHNQpPO LOOHWYH D] LOOHWpN
ED] «+J\IpOV]JROJiIiODWKR] pUNH] HJ\HV SDQDV]RNDW PHQG REQQ E HO PG QR
LG Q EHO+-O pV PLO\HQ PYGRQ pUWHVtWL D] HO ILJHW W
FDHO ILJHW L VJROJIOWDWiV Q\~MWiViYDO NDSFVRODWRY GH®RN VHQG HNK
VIHUYH]HWHNKH] KDWyViJKR] YDJ\ EtUyViJKR] IRUGXOKDW

$] D pV F SRQW V]HULQWL] WA M P XIR F/OBRVQAR NMMUDQWD W iS/ROW VW D UWDOPD]]D
"tMDN GtMV]DEiW]ROLYHWpWWpUtWpV N|WEpU

$] HO ILJHW L V]JROJIiOWDWIiVRNpPUW ILJHWHQG GtMDN PHJKDMIQR YN HRp
pV IRUJDOPL GtMDNDNRIMDEWFVE&PDIRN KLEDMDYtWiVKR] NDSFVROyYGy Gt
YRQDWNR]y iOWDOIiQRYV UHQGHONH]pVHN LGHpPpUWYH D NHGY H)PP®MQ) DL YDI\E |
LG WDUWDPUD YRQDWNR]y EiyPHDVLMWHUNGEPIYI®WOPBRVIWiVD D V]ROJiC
V]*QHWHOWHW plY B O \NIRQWRI WDR] i W VHGpNHVVp YiOy G&GHPNDNV®HIEHVH QE B M MY
NDSFVRODWRY N|OWVpJV]iPtWiVW GtM YLVV]DWpUtWpVL NN HJHNW VPHH
V]iPOiN Np]JEHVtWpVpPQHN LG SIRIQWMD PLQGHQ HJ\pE G

$] (O ILJHW D 6]ROJIOWDWyYy HJ\HV QH R it HINGMPHEUNHDED R PRI Q WHDONG Y B O bl
VIHULQWL HJ\V]JHUL GtMDNDW N|WHOHV ILJHWQL
$] (O ILJHW W HOV[R]OJiO WDW i VAR-NDp® pNDHIAYE VG HWIHVD W N|[WHOHV ILJHWQL °
KDYL HO ILJHWpVL GtM MHOWRYIEEtWiV LE\G]t MP HEO/QWINUBVE BAMNRACEME B 10 BLJT MW p V L
HJ\WW]HU GtMDRBW/i\DKK]LENDMFVROyGy GtMDNDW D V]HU] GpV PHJV]&QpVH
IHOROGiIVD DONDOPiYDO HVHGpPpNHVVp YiOy GtMDNDW

$] HI\HV GtMDN IRJDBPMW PH GORNVBWPD]]D

$ UHQGV]HUHV HO ILJHMWpWhVGtGDW MWODHB&® GtMDN YDODPLQW D EH
UiIFVDWODNR]iIVL GtM D] DNWLYiOiVL GtM HQRIOH i O DHAI Y p B HYIp M HHQAN pG W BIND
XWyODJ HV$HGHO HIVHNVP VL GtM DN Vi) WH Mt WHDW W IVQR O J QIDW D

$ IRO\DPDWRV HO ILJHW L VJROJIOWDWIiVRN GtMIL]JHWpVL J\DNRULViJD D
D QDSWIiUL KDYL HO ILJHWp@O-OMiWpQ D WiUJ\KyQDS
E QDSWiUL QHJ\HGpYHV HO ILIHWRD SINHWpPQ D N|]pSV KyQDS
F MSWiUL IpOpYHV HO ILJHWpV HYBISWIQJD KDUPDGLN KyQDS
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G QDSWiUL pYHV HO ILIHWpV HYMHWIQJD KDUPDGLN KyQDS
HVHGpNHV

$ V]HU] GpVN|WpVNRU PHIJWHWW GtMIL]JHWpVL J\DNRULViJR\QWRWW NR{D M j
J\ADNRULViJ~ LG VIDNRW PHJHO ] KyQDS NH]GHWpLJ PyGRVtWKDWMD

$ 6]ROJIOWDWY DD OMIM EHNGHG pNHVGE pM ¥ BIWIOVHGpNHVVpI KyQDSMIED(
PHJHO 4 HQ(O ILJHW iOWDO LJpQ\HOW GtMILM VP R FIM DX QLLLIIH WD UPHH DIV O
DPHONPOD |VV]HIpW D] DI REWIBUWEMI COVBHE HW \B N JLHIQWtWHQL $ ILJHWpVL
OHKHW NHYHVHEE D V]iPOD NHOWpPW O V]iPtWRWW QDSWiUL QDSQiO
$ 6]ROJIOWDWY D VQiMN@D/GISRYW D] POFEEL NLYpWHOOHO $PHQQ\LEHQ D] (O
D V]iPOiW SRVWDL ~W KHO\HWW HOHNWURQLNXV OHYpOEH® NIDIN -l DGHNWU
(O ILJHW UpV]pUH $ 6]ROBI® DD WY IH FHEW Q UDVHMHWGEtMNHGYH]PpQ\W DGKDW

+D D] (O ILJHW D V]iP QiWQMH R NDISHWD PHJ ~J\ H]W D 6]ROJiOWDWYy +«J\IpOV]R
EHMHOHQWHQL pV V]iPODPiVRODWRW LJpQ\HOQRD®] HIHQ RNEyO NLiOOtWRYV
+D EiUPHQH\WPWIiUQDS PXQNDV]*QHWL QDSUD HVLN D ILJHWpV KDWiUQDSMD
$ 6]ROJIOWDWY D IHO QHP V]iPtWRWW YDJ\ WpYHGpVE O W VQHR W ]BiGHWVEG i
QDSMiWyO V]iP tEMRO¥RI RVX PWHR] (O ILJHW IHOp V]iPOi]QL pV pUYpPQ\HVIWHQI

$PHQQ\LEHQ D] (O ILJHW KDYL GtMILJHWpVW YiODV]WR WQW ~ DHD \H]|® ©OYI HQW/D-
IPOPYHQWH HJ\LGHM&OHJ NLERFViW W W MJ| B p \HO W YO \WMH B W H N { W pi\DLH |IGWM
V]iPODPiIVRODWRW YDJ\ FY HNHNROBRNQBWRW GPLQLV]WUIFLYV GtM PHJIL]HWpV

$ 6]JROJIOWDWY D] (O ILJHW iOWDO YiODV]WRMWRO IEQM SR BW p V LH ULDINRIU D i.
J\ADNRULViJWyO MRJRVXOW HOWpPUQL D] HI\HGL HO IL]HWDLODEHWIRG PWREYH @ ED ]
D] HVHWEHQ KD D NLERFViWiVUD NHW QV V]HIG W |§ MPHE B @D B WHOWRNHY

$ V]iPOD NLHJ\HQOtWpVH HOV VRUEDQ D] (O ILJHW iOWD®JD]DHO IL
MRJV]DEIiO\EDQ FBODRHGWYRWWYG LIpQ\EHYpWHOpPYHO W|UWPQKHW $ 6]F
NHUeQpl pEWH V] DWRPQRVtWiViKR] V]*NVpJHV DGDWRAHOBE®GHONHAYV QM. 0 0QW
NLPXWDWMD +«J\IpOV]ROJiODWD ~WMiQ D] (O ILJHW W pUGHNO GpVH HVHWpC

$ 6]ROJIOWDWY iOWDO NLERFViWRWW W ]HIODHQHD]L{BWpMPRHN p@PppJ O
WHOMHVtWpV QDSMD D] D QDSWiUL QDS DPLNRU D V]iP®Q MM UL W MMH
6]ROJIOWDWY UpV]pUH iWDGiVUD NHU+O SpQHDQWY]HVOLMAHEME MMLAONY BI W iy
MRJRVXOW NpVHGHOPL NDPDW IHOV]iPtWiViUD DEEDQ D] BROWEH® ¥XPPD]
IVVIHIJpW QHP ILJHWL PHJ $ NpVHGHOPL NDPDWIL]JHWpVILLNHWIH®H KWWV h G |
HW QDS $ NpVHGHOPL NDPDWIL]HWpVL N|[WHOH]HWWVpQWLQGD|GGHW IDEB i
EH $ NDPDWIL]JHWpVL NJ[WHOH]HWWVpJ DNNRU LV EHiOO KD D N|WHOH]HWW
$] (O IL]JHW W/QD\O|DFSGVIDUH N O D ®i FELl | HWAWE YQ KDWiULG LJ NL QHRpVHBE OPWH
NDPDWIL]JHWpVL NJWHOH]HWWVpJ WHUKHOL

$] (O ILJHW IL]JHWpVL NpVHGHOPH HVHWpPQ D 6]ROJiOWDULG DN pHA HGMN WV G
V]IiPtWRWW QDS XWiQ ERFViIW NL HOV DONDORPPDO ILJHWpVL IHOV]yOtWiV

$PHQQ\LEHQ D] HO IL]JHW L V]HU] GpV V]JHULQW NtQiOW &MDON RUMPDNV i | POl
NJYHW QDSWyO FVDN ®{VHO]HIUHWWL \M[HOW FVDWRUQIN V]iPiKR] NpSHVW L
DUIQ\RV GtMDW V]iPtWKDW IHO D] pULQWHWW (O IL]HWS®NYMLL WiMHL W LD}
VIHU] GpVPYGRVtWiVW D NtQVOIW]HAWDWRIDWREVQ @ERNRDMD

$ 6]JROJIOWDWY D] SRQW V]HULQWL GtMFV|NNHQWRVILBEHWY VYWY RERQ tWk
(O ILJHW UpV]pUH

$ 6]JROJIOWDWY D WpPpYHVHQ IHOV]iPtWRWW MY EBW HGUWWW EGIQI DNYW N PHH/C
YLVV]DILIHWQL

$ 6]JROJIOWDWY NpVHGHOPL NDPDWIL]JHWpVL N|WHOH]HWW V pdp/HNQ D SNID] ®
[IVVIHJ YLVVIDILIHWpVpQHN QDSMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ NpVHGHOPL NDPDW PpUBYRDBIi ®WV DO YLNDWDWMLPHWpVL N|WHOH]HWWVp
KDWiO\RE\D QWM JIJKDWiUR]JRWW NpVHGHOPL NDPDW PpUWpPNpYHO DJRQRYV
$ 6]ROJIOWDWY pV D] (O ILJHW MRJRVXOW D PiVLN |pOWH@® \HWAEHDIL OHMiU

$ 6]JROJIOWDWY D] (O ILJHW iOWDO WHOMHVtWHW WKBDHDL]HW pM HWH \M TP B
pV NJOWVpJIJHO LV WDUWRI]JLN pV D ILJHWHWW |VV]HVRUEDQEVD W PAWIRG IV H |
NDPDWUD pV YpJeO D | WDUWR]iIVUD NHOO HOV]iPR OGL6 KO OBy lHEW p U
PUGHNN|UPEHQ EHANHOHWNH]HWMW RMNDI\ W~OIL]JHWpV XWiQ QHP ILJHW NDPDWF

$PHQQ\LEHQ D]HP WHOWIHgtWL D 6]ROJIOWDWYYDO V]HPEHQ IHQQiOOy EiU
NJ]YHWHOpPVNH]HOpPVVHO pV D N|YHWHOpPV pUYpQ\HVtWpVpYWDQ N LOOVHRDDN
YpJUHKDMWiVL GtMDN PXOQHNDGHOIDNW D] (O ILJHW W

$ 6]ROJIOW DD y( M RUJRWK WO YDJ\RQL EL]JWRVtWpNRW NpUQL
D V]HU] GpV IHOPRQGiVD KHO\HWW WRYIiEEi D] HVHWOHJMW UG tGIKYWHIO
PDJDWDUWIiIVD HVHWpPQ PHO\VPLDWD DLBEHROU i O DWWV G MR IROKRQGiViUD YDJ
LOOHWYH KDV]QiODWiQDN NRUOiWR]iViUD YDJ\
*]JOHWL HO ILJHW N HVHWpPEHQ IHOV]iPROiV FV GHOMIiUSRQN VYHUHQW]iPRC
$9DJ\RQL EL]WRWMN NDYM WRV
D LQJyQ YDJ\ LQJDWODQRQ DODStWRWW MHOJiORJMRJ DN HXJ\Q® NL [HOWD S\
WHUKHOLN
E SpQJEHOL yYDGpN
$ 9DJ\RQL %L]WRVtWpN %L]WRVtWpN PpUWpNpW D 6]ROJJD VPBDY W HDP HY HB\R Q
VIHULQW LDH®VOp WKR/MHJ QHP KDODGKDWMD PHJ D VIROJiIOWDWIiV  KDYL GtN
$PHQQ\LEHQ D] (O ILJHW HJ\HOPRY G /@00 YNPW W R U QW R/ V U DN [RWHRG\H OISR E |
6]ROJIOWDXIYWMRP RO ILJHW W SpQ]EHOL YDJ\RQL EL]WRVN DWPGNDE LR WVWY B SH
PHJHJ\H]LN D] (O ILJHW HO IL]JHW L V]HU] GpVH DODSMiQYHIQ |®y QDSBD YIHW
NpVHGHOHP HVHWMAJRGR W I®IMDMYQ\pW D] yYDGpNEYO NLHOpPJtWHQL $] (
DODWW D] yYDGpN |VV]HIpW IRO\DPDWRVDQ D 6]ROJiOWD WE QD GHRPING W L
GtMKiWUDOPN FtPpQ pUY dQHMNW t WIWIH@BVpB/] YW D®pN [VVIHIpW D OHYRQW |V\
PUWHVtWpV Np]KH]YpWHOpPW N|YHW WL]HQ|W QDSRQ EHO+O NLHJpV]tWHQL
$PHQQ\LEHQ D] (O ILJHW L MRJYLV]JRQ\ PHJV]&QLN D 6]ROJi@®WPWYHDpW Y
NDPDWPHQWHVHQ HJ\ |VV]HJEHQ iWXWDOMD D] (O ILJHW JOIWO D] RPGLid B &
SPQ]WIiUIEyOYNIOILRWWDL ~WRQ PHJIN+OGL

$] HOHNWURQLNXV V]iPOi]iV

$ 6]JROJIOWDWY D] (O IL]WWR QLN -HVRIQV E@ FVOWND NL D V]iPOiW $]
IRNRJRWW EL]JWRQViJ~ HOHNWURQLNXV DOitUiVVDO pV L®WypODRHBNLERBVHA
HOHNWURQLNXV V]iPOD HUHGHWpPQHN KL\&HDWDWR PMD W WIDW BAB O B /D Ni
PUWHOPH]KHW VpJpW ROYDVKDWyViJiw D MRJRVXOWDR]JiOpWPY L AKyRI R Vit Wk
W|UOpV YDJ\ PHIJVHPPLVtWpV HOOHQL YpGHOPpPpW D MNLDEFOIWOWNRY HY DU W]
DODWW LV EL]WRVtWMD $] HOHNWURQLNXV V]iPOD DGyRHO]}RNHW D SOISDOD
NLERFVIWRWW V]iPOD

$] HOHNWURQLNXV V]iPOD LIJpQ\HOKHW
D D] HO ILJHW L VIHUJRGpWBHIN|WpVHN
E D] HO ILJHW L V]IHU] GpV PyGRVtWiVD NHUHWpPEHQ OG O®\®NL]JHW L V]H

$] HOHNWURQLNXV V]iPOD LJpQ\OpVPQHN IHOWpPWHOH HYRPDDO (O Il
FtPPHO WRYIiPEi(OKRJHW tUIVEDQ Q\LQBWNRQRQWURBANXV V]iPOi]iVUD Y
PHJLVPHUpVpPU O (OHNWURQLNXV V]iPOD FVDN D WiUJ\KyW N|YHW KyQDSW,)

$] (O ILJHW WDUWRI]LN IHOHO VVpJJHO B\W UWO GRWp & PWHIDIH QVi]kHiRDO |
PDLO FtPHW DGMRQ PHJ D 6]ROJIOWDWYQDN PHO\UH D 6]RJNHWDWAN QHW] i
HJ\pE MRJV]DEiIiO\RNQDN PHJIHOHO HQ HON-OGL D] (O ILRBWD ]pOW N WRIR QLN X
PHJDGFPWWO HFtPHW IHQQWDUWVD DKKR] KR]]ilpUpVL MRJJPOLOHBGGHQRKM]
PHJV]&QpVpU OPIYDO\FDP WHJIYIOWR]WDWIiViUyO QDSSDO NRUIEEDQ N|WH
DBWYiOWR]iVUD YRQDWNR]y V]D EiDLRONFYRHUILQ®H ND&PR B RD/GWR WIWO H
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWYW VHPPLQHP& IHOHO VVpJ QHP WHUKHO(ODERD®Q D] *
6]ROJIOWDWY pUGHNN]|Up®ONNQ|VHE@ VD RHBDGRWW WP HJIV]&QpVpU O YDJI\ PyGF
pPUWHVtWpV HOPDUDGIVD LOOHWYH D V]-N¥BIBW\E HQGI®tW D/SMPy 8RY t Wi/RH
KDVRQOy RNEyO QHP IpU KR]]i

$] HOHNWURQLNX\D G RW®LED NtPUPHW|UWpQ HON+OGpVHNRU D] HOHN!
PLQ VeO

$] (O ILJHW D UpV]pUH Np]JEHVtWHWW HOHNWURQLNXY \$]GRQIW]ADRG V L
DJRQRVIWiVUD FVDN H] iV OIMN® BIOMNORIRQYNXWRFUPIEDQ WiUROYD
$] (O ILJHW A [PO" NLWHUMHV]IWpV& HASNW WRIQ IMHW W) \PEO D WPGIT QY NPISONE )
DGDWRN PHJWDOIOKDWyDN D]JRQEDQ DGyLJD]JDWiVL DJRQRVtWiVUD H] QHP
$] (O ILJHWpWHUDME RFVIWRWW HOHNWURQLNXV WJP © HOG PURIEYW O DAY AN ERiF/
GtM PHJIL]JHWpVH HVHWpPQ LIJpQ\HOKHWL

$] HOHNWURQLNXV W]iRDADI]INYMEPQ@HIDE QODGWEOYDSRVWDL ~WRQ
PHOOpPNHOWHQ EHILJHWpVL FVHNNHW ViUJD FVHNNHW WOHWPD R DSV DO\ Dy YW
FVHNNHQ W|UWpPQKHW YDODPLQW D 6]ROJIOWDWY NS plQy]6I M IVWDH G M\HY/OW PR/G\
(OHNWURQANIXIWW YiODVIWy (D VIjP@D QP pfRUHD I H O H O N WOHED W MM tIA] pIVAHD VALV HHWR €
LV HOHNWURQLNXV ~WRQ NHU+O D 6]ROJIiOWDWyY UpV]pU O]PHREp®E pWH W
Np]EHVIWHWW QENLRH® Vi-@WDPDR BIBD®RWW HJWpQ WRYIEEtWiVVDO

$] HOHNWURQLNXV V]iPOi]liVL PyG OHPRQGIiViUD FVDN VpHPAREHY NQQ
OHKHW VpJ $ OHPRQGiV IHOWpWHOH KRJ\ By GRW LYHW VR @ ONDORHDW ¥ ]
(O ILJHW iOWDO LJpQ\EH YHWW V]JROJIOWDWIiVRNUD pV D] HO ILJHW L V]HU]

$ N*O|QE|] IL]JHWpVL GyGROBYPHWGW pULQW HOWpPUpPVHN

$] (O IL]HMW\HDGQ IL]HW GpVEHQ PHIJKDWIiUR]JKDWMD ILJHWpV PYyGMiW PHO\
D NpV]SpQ]]HO D] +J\IpOV]ROJiODWL LURGIEDQ GtMEHV]HG QpO LOOHWYH K
E D 6]ROJIOWDWY iOWDO EL]WRVtWRWW YDJ\ DYi Q@ \DJH W ViONNHD L Q G tWR WV
F FVRSRUWRY EHV]HGpVL PHJEt]iV DODSMiQ ODNRVViJL IRO\yV]iPOiUyO SpQ
G (O ILJHW UpV]pU O W|UW p\@X & PQJiVQ WpH HEM Li VWOWDBDWQ NNiUW\iYDO W|UWp
H IHOKDWDOPD]y OHYH® D®MDEBEMR QIDJOFL V]iPOiMD WHUKpUH DJRQQDOL EHV]
$ 6]JROJIOWDWY iOWDO NLERFViWRWW]HW KN @ Gt (D] EOQUAHBW PN|WHOH
DJRQRVtWIiViKR] V]*NVpJHV DGDWRN IHOW QW HWRVHW PO @ HYHW pVQ E XA BIV]MG
D] (O ILJHW W WHUKHOLN

$ 6]ROJIOWDWY OHKHW VpJHW EL]JWRVtW QDSWiUL IpOpYHWWpM pYH
GtMNHGYH]PPQ\EHQ UpV]HV*OKHWQHN $ GtMNHGYH]RPQD]FV®D NL]DEEDR ®fM
HVHGpPNHVVpJpLJ PHJILJHWL pV D VIROJiOWDWIiVL V]HU]GBHP/WHD WHOMHV LG

$NiUWpUtWpV]DHE DM DU V
$ NIUWpUtWpVL HOMiUBR QM BN O \DLWOP D]]D
$] HQLJHW W PNPWEMBEWDWIiUR]iVD [P W EN HR i BWDLY

$ 6]ROJIOWDWY iOWDO IRHHWBIYGJRNiW Bp pVHRBWH]JHWpVH PyG MiW
SRQMUWD®POJ]OL]HW W D] HGgVHNWWH YVRHUJWNR]y 10++ HOQ|NL UHQGHOHW
DUUD RNRW DGy V]HU] GpVV]HJ PDJDWDUWiV EHN|YHWNH]BVMPQHMIQDSMiWy
$ 6]JROJIOWDWYW D] HO ILJHW L V]HU] GpV HN Ui Q RVQDMC M B]y NI 0WEp H CLQHNWp VH
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYVHW ® VPHPLWRWW
PpUWpPNpU O D N|WEpUILJHWpVUH RNRW DGy V]HU] GpVW HUy OP B JyDOWD N MW HM
WiMpNR]WDWiMY\WBOHMs WOHIHW WHQQL $ 6]ROJIOWDWY N|WHOHV WRYIEEi
DONDOPD]RWW V]iPtWiVW D WiMpNR]JWDWIiVEDQ RO\DQ Py &R@MRI®D W i@ WP W C
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

KHO\HVVpJpQHN HOOHQ UJpVH $ N|WEpPUIL]JHWpVL N|WHQB]HWKMW p N |WHQ M
YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]

$ 6]ROJIOWDWY D N|WEpUIL]JHWpVL N|J[WHOH]JHWWVpJpQHN ~J\ NJWHOHV HOHJ
D D N|WKDPUUWPBPOIQ YDJ\ HO UH ILTHWHWW V]ROJiOWDWiV HVHWpQ D] (O IL
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPEHQ D N|WERWW U] p DH GID
IVVJHJEHQ MHOHQOPpPY N HVBWREH @ iy R Q@I W@®\U B WQ EH®]ROJiOWDWy D] (O
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pENPpQW SRVWDL ~WRQ ILJHWL PHJ

$] (O IL]JBW(WWV D] HO IL]JHW L V]HU] GpVHNUH YRQDWN RPL QOHW H OQWNE
PpUWpPNH D] DOIEEL

$PHQQ\LEHQ D 6]ROJiIOWDWKQDY iM@DIOWW KD VWE®L)G Q EHO-O QHP WHO!
PHO\QHN |[VV]HJH PLQGHQ NpVHGHOPHY QDS XWiQ D] iWtUiV GtMiQDN HJ\WL]

$] IWKH O pHEHMIHIO HQWpV 6]ROJiOWDWY iOWDOL HOIRJDGIVD HVHWpPQ
D 6]ROJIOWDWY N|WEpUW N|WHOHV ILTHWQL PHO\QHN |\)\DN JHHJ FKLOUGPDGG N p V H

$ KLEIV WHOMH\ED@ VOV HPVNDSBRRGDW HULQWL pUWHVtWpVUH Q\LWYD
HOWHOWH HVHWpPQ D] pUWHVtWpVUH Q\LWYD iOOy KDWiULG DR UsHUG\PHD\DIWW
PHIJW|UWpPHUMWPHG LG V]IDNUD W B]R/GIOBW DVH WQRE PWORDH N HWMYWHPHL DODS N

$ KLED NLMINODWEVROODWEDQ D KLED NLMDYtWiViUDHDWW® I pi@ 0y KIDWG H QG |
NpVHGHOPHV QB® KiW{QiD KIEBDHUMHG YIHWW/DNUD OPSOIEE

QpJ\W]HUHVH KD D KLED N|YHWNH]WFDMNQDP]JHBOI L1HMWL LVYHR O & OW D MWV W
YDJ\ PHQQ\LVpJL FV|N NBQP\EH M8 @HKHWHWW

Q\ROFV]RURVD KD D KLED N|Y HWNHY WO/ QBN EH| IYJH@QL V]ROJiO

$ N|WEpU PHJKDWIiUR]JiViKR] VD NK\LEDHEH M H O/ E\@ pWplV IKGRH SMiUD YRQDWNR]y
VIHULQWL KDYL HO ILJHWpVL GtM pV D] HO ] KDYL IRUJDOPL GtM |[VV]HJH DC

$ NRUOIWR]iV PHIV]*QWHWpPVpPQHN NpVHGHOPHY WHOMH YGNHO/MH M VIS
XWiQ D YLVV]DNDSFVROHPD G]tRIOHDWDWYDEDVV]DNDSFVROIVL GtMDW QHP
HO ILJHW L DPDEMIQEVD] DGRWW HO ILJHW LDVYRQYV|OWDSVVRDOV/ N.IGS S R R O/DAMD
YRQDWN\DR]Y HO IL]HDVPOL UGt MGt RWIWOWDWiV HVHWpPQ D] HO UH ILJHWHWW
QpJ\W]JHUHVH

$ VIRDWIQY Q\~MWiVD PHINH]GpVpPQHN SRQW V]JHULQWL NFVHGHO
QDS XWiQ D] iOWDOIQRV V]HU] GpVL IHOWpWHOHNEHQ |RGODY\H N HB ® B SR
KLIQ\IEDQ D] HO IpVHWJHULIWI] GtMFVRPDJUD D] iOWDOiIQRV V]HU] GpVL IHC
QpON-.OL KDYL HO ILJHWpVL GtM YDJ\ HO UH IL]HWHWW UPLRIFD G WDPViN RN
Q\ROFV]RURVD

$ VIROJIOWDWINHBpVMWIME PH SRQW V]JHULQWL NpVHGHOPH HVHWp
PHIJNH]GpVpUH Q\LWYD iOOy KDWiULG HUHGPpPQ\WHOHQ HOW HRQYW \J HJ]L €
N|WEpU IHOpW N|WHOHV PHJILIHWQL
$] (HW W D SRQW V]HULMOWLHEWMNWERQLDXVKMWtUNY]OpVL V]ROJi
HO ILJHW N pV IHOKDV]QiOyN YpGHOPpPYHO |[VV]HI*JJ N|YNWHIPpQ\HLU;,Q Y
10++ UHQ®IDGHWWQ PED N |WEpU

$ NJWEpUIL]JHWpV PyGMiW D SRQW WDUWDOPD]]D

$ V]IIiPKRUGRDIVYIQHWPHQWHY VIROJiOWDWYy Y i ®\N S/AMIRGD DD/RRUNOVHGDRENY FAVO D V
VIDEiO\DL

$] E6=) WiUJ\iW NpSH] V]ROJIiOWDUIMMOMIBWWR]iIVIEDQ QHP p
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D WHOHIRQV]ROJIOWDWYN HVHWpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWR\
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

LQWKRRQHMWIPY VIROJIOWDWYN HVHWPEHQ DVIDP QMMSPRV/@RW®BW RA RO MIW
VIDEiO\DL DPHQQ\LEHQ D V]JROJiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

D N|]JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUVVVW p¥ELQWWR VMV W ]|RE
V]IHU] GpVHNEHQ IRJODOWDNNDO |VV]KDQJEDQ

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$ HO ILVHMUL GpV LG WDUWDPD

$] HO IL]JHW L V]HU] GpV LG WDUWDPD D |HDHNOPIQJMDID KR @iNIR MWW QW

$ KDWiUR]JRWW LG WDUWDP~ HO IL]JHW L V]HU] GpV OHUJHE®PWHEHJN | WypQF
PHJHO ] HQ IHO NHOO DMiQODQL D KyQDSLJ WDUWYy Y IE@DPR W QHKD Wil
OHKHW VpJpW pV EHPXWDWQL DJRN UpV]JOHWHY IHOWpWHOHLW

$] HO ILJHW L V]HU] GpV PHIN|WpVpW PHJHO ] HQ D V]ROGI@WD X P \NijWR]OMAO |
KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GRPM O KDNW PYBSRIONEG R XK WD WQ 1 p)] ©N
$ WiMpNR]WDWiV HOPDUDGiVD HVHWpPQ D] HO ILJHW L VHQ]IIGPWEH Q/ JBIUHG ¢
HUHG EiUPLO\HQ KiWUiQ\RV MRJIJN|YHWNH]Pp@\WHPRINOODStWy V]HU] GpVHV

$ KDWiUR]JRWW LGHM& V]HU] GpV OHJU|YLGHEE LG WDUW DWPOO\HJ DI R B \D
KyQDS $] (O ILJHW NpUpVpUH N|W|WW KDWiUR]JRWW LG HM®&D DJIHWXGRWP iR/KKIJ
WUyO KRJ\ D]GHFWRPBHWWWWWDOPD pV GtMD D V]HU] GpV LG WDUWDPD DC
PYGRVXOKDW $ 6]ROJIOWDWY MRJRVXOW D KDWiUR]JRWW DG]DVD UKWRDRUD
6]ROJIOWDWY LEQ W RADPHADENICEHQ LO\HW D4 DE65Q pV BIVWIDIR p)Y HV J\DNRULYV
HVHWpPQ D KDWiUR]DWODQ LG WDUWDP~ V]HU] GpVVHO UHQGHONH] (O IL]HV

$ 6]JROJIOWDWY D] iOWDOD V]HUYH]HWRQ®H]JHUH QMM DIGFWD NWDRY pE HE
PLQLPIiOLV HO ILJHWpVL LG VIDNRW LV PHJIOODStWKDW Y PQEEPH W HOpXQ ¢
IHOWpWHOpP*O PHO\ HVHWEHQ D] DNFLYEDQ UpW W I¥MIOW p(MHIQ HNWDY hh WDY] pN A

$ 6]JROJIOWDWY MRJRVXOW D 6pFEGL ORMHI WD WAURGRVPWRIHO WHWHOHNW O
VIROJIOWDWiV LIpQ\EHYpWHOpPW RO\DQ PyGRQ OHKHW V¥ i W@RAOOKRPEBR
6]ROJIOWDWY IHOWpWHOPNJ KBS YUHRPRWW ELGWRIVUW DPUD KDWiURJRWW LG
DODSMiQ

$] (O IJHWD KDWiUR]DWODQ PLQWHD KWW R]R VW ] LGp W DO®S RIVQi VDY D
VIHU] GpV LG WDUWDPD DODWW MRJRVXOW EiUPLNRU LWPHQBPN]KHDR QL DD §
N]YHWHOPpPQ\HNQHN PHJIHOHO HOHNWURQLNXV KtUN|]O YpJEHUHQGH]pVW

$ 6]JROJIOWDWyY D ViRi®I OWRDRINK W U-JWRKDWiUR]DWODQ PLQW D KDWi
YRQDWNREVIED@GRQWEDQ PHJKDWDJR]}RW \BR B \D MWUHR] RRVQNH CL GL YWD W DA H U] C
LG WDUWDPD D NRUOiWR]iV LG WDUWDPiYDO PHJKRVV]DEERGLN

$ VIROJIOWDWiV V]*QHWHOpPVpPUH D] SRQWEDQ IRYOD Q& DWDUMDR O WO
V]IHU] GpV YRQDWNRI]IVIEDQ VRU NHU<OKHW D]]DO KRJ\ D P H@HWHTHQH W L ¢
VIROJIiOWD Wi \KWWW HUR]R W WH Q. GL YWD W DWH U] G p@ HUGH WM H WD P D KPR Q 8 MIH @D
LG WDUWDPiYDO PHJKRVV]DEERGLN

$ KDWiUR]DWODQ LGHM& HO ILJHW L V]JHU] GpV PHJV]&QLN
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D YDODPHO\LN IpO iOWDOL UHQGHV IHOPRQGiVVDO

(O ILJHW IHORRQ@GiVRDSRY IHOPRQGIVL LG YHO

D] (O ILJHW IHOPRQGiVD HVHWpQ D] (O ILJHW iOWDO PHSRR®| O\HK D@ QD

6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

E YDODPHO\LN IpO iOWPWOV]HY PPWDLIND WoIDU W]iVID] ELDWWL UHQGNtY-OL IHOPRQ

D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GpVV]HJIpVH FYRMIQ W|UWpQ UHQG

D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]WDLBLDPMWWL UHQGNtY«C

D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p O pDJ\CEHN|Y HWNH]WH |

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HUK® plv \6]iRDpM & WD B W \B\LKA B ) GOLd

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HJpYROB LOWDW i WHNE G

D] (O ILJHW D IHOPRQGIQD/E PWWINDW W|EE PLQW KLEDEHMHOHQWpPVW V

PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVH R DDMW MW WHQGIN
10++ UHQGHOHW t EHNH]GpPVpPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVHRRLDOWDRWiM®O N QB

HO ILJHW L V]HU] GpV V]HULQW WHOQMHVtWIO+pVUHEGGEDFWIRIODIOWDN UH

DONDOPD]iVIQDN YDQ KHO\H

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] K V6 ROIDDINHEDELVVRWAL  ILDY QHELN

(KW t D EHNHIJGCPWEE Wt WVIND| ]

F D 6]ROKDODVIMRPOWYG QpON+OL PHIV]&QpVH HVHWpPQ

G D WHUPpPV]HWHV V]HPpO\ (O ILJHW KDOIiOD HVHWpQ

H D QHP WHUPpPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON<OL PHJV]&QpVH H

| D] HI\HGL HO IL]JHW L V]HU] GiyvERHD RPUWME | O WHI\RIO JSQMDWDPFVRPDJR

PUWPNQ|YHOW pV NLHJpV]tW N RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]@DP Y DG NBROWHDW P bWHHY tlW D 1B 0

J D 6]ROJIOWDWY VIROJIOWDWIiVL MRJRVXOWViJD WHOMWHWR]yJIPMJIN &DI\VP M 5

K D IHOHN NJ|]|V PHJHI\HQHMPHID® D] (KW t E HN G H®p UKR p\V DD 1 DO

PDJDWDUWIiIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN R DD W DIOWD/ V Dy

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVRVGEQ VLV INW NHRV] B JHW/DN

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

LKD D VIROJIiOWDWiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HURRWIL DS V6 R\

YROW OHKHWVpJHV pV D IHOHN QHP iOODISWRGGPWp®HB D WROR D WP OO LQL

HO ILJHW L V]JHU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJV]&QLN
D D KDWiUR]JRWW LG OHWHOWpPYHO DPHQQ\LBMEUCHHQHR DJCGDISRGWB® PLH
E D 6]ROKDIDWIMRPOWYG QpON-OL PHIJV]&QpVH HVHWpPQ
F D WHUPpPV]JHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpPQ
G D QHP WHUPPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H
H D] HJ\HGL HO ILIJHW HO[8W] \GREHQWDHIW EHOHpUWYH D] HJ\HV SURJU
PUWPNQ|YHOW pV NLHJpV]tW NV RD YiDW O WVYRXDPA « N\E NGO EQROJiOWDWyY iOW
HVHWpPQ PHO\U O D 6]ROJiOWDWYy] DORHIDEEEpYV I0® SKRMAV MR i DHYOp UW H Vt W
| D 6]ROYIMAODIPMY Q\L YDJ\ HI\HV V]ROJiOW R OJ V@ WADHL @ HMRUNRWEX O W § DIVWQNCRY
J D IHOHN NJ[]|V PHUHIHOPPPHIOOD] (KW t D]]EGINH]GOMWPWHD/OHO K
PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy
HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDHO tilijWRW LQVI] B D WGIRV B/WNA. DK
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN
K D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW V]HU] GpVV]HJpVH PLDWWL IHOPR
D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GPBVKBDWWWH GtPHQ W|UWpQ IHOP
D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]iVD PLDWWL IHOPRQGIV
D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p O pDJ\CEHN|Y HWNH]WH |
L D] (O ILJHW iOWDOL ppMVN ]6RO/HCCPUDWWVHOPRQGiV HVHWpPQ
D] (O ILJHW iOWDOL pV D 6]ROJiOWDWyKWD] DU I ROUVOIMIDP Wi B LIOIVEW LN ILHVODPYR §
HUHGPPQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEIW QDSLJ QHP WXGMD HOKil
D] (O IL]HON. F@VWDD6]ROJIOWDWY V]HU] GpVV]HIpVH PLDWWL IHOPRQ GOVILKHDW
D IHOPRQGIiViIW PHJHO ] QDS DODWW W|EE PLQW K LB O W MpLOGHHNWG U WE
KLEIiW KiUtWRWW HO
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

(O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HIpVN]PUDBWLWHDPRQGI

10++ UHQGHOHW t EHNH]GpPVpPEH *WN|] HQ PYyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJIOWD WG W] HKD ®p¥ M BJIp&\W DALY \B W] R 8 DiRV D W

VIHU] GpV VIHULQW WHOMHVtWL pV HPLDWWDE) IRJODOWDN UGHOGHIOQE HO/MH

KHO\H

D] (O ILJHW iOWDOL pV D 6]R OLUDGMDOWIH RIPHEDRSGY BOVWVHIDVEY. HH W LDV [(KUWY G p VW
D EHNH]GpVREH yWRMtWMD

M D] (O ILJHW YDJ\ D 6]JROJiIiOWDWY iOWDOL UHQGHV IHOPRQGiIV HVHWpQ

(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

D] (O ILJHW iVBOPRQEGPQ D] (O ILJHW iOWDO PHIJMHO|OW SRQW @ HULE) W | U W
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

LKD D VIROJiIiOWDWIiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) VIMRJy QRML PLL® \8 RIQG

YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\

HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiUR]JRWW LG WDUWDPHIJKDWLJRYRWW]HG] GPWBOWpPYHO PHJV]&QL
PHJHO ] HQ D 6]ROJiOWDWY N|WHOHV D] (O ILJHW W D V]i P EDMH YHROV WHDQ O
YDJ\ D V]ROJIOWDWiV MHOOHJpKH] LJID]RGPWHORNMIRQIGHKWE ~WRQ ] \8pWp
LG SRQWMEUR@IiOWDWY N|WHOHV D KDWiUR]JRWW LGHM& HO ILJHW L V]HU]
OHJIHOMHEE QDSSDO NRUIEEDQ pUWHVtWHQL D] (O IL]$\WH@WHDN] DKKAD W iU R
LG WDUWDP~ HO ILJHW L V]HU] GpVEHQ V]DEDGRQ PHJiOODSRG RBWQR N pV p
NJYHW ~M HO IL]JHW L V]JHU] GpV V]HU] GpVHV IHOWpW N GKHLWi (DR ] IRBHOCBMBR/H \
OHKHW $ IHOHN D KDWiUR]JRWW LGHM& V]HU] GpV LG WD RW DV QIIN(® H I KHRW
NLIHMHJHWW Q\LODWNR]DWD HVHWpPQ D KDWiUR]JRWW LG HOWHOWPW PHJHC

$ KDWiURRWWUJGHW IHOPRQGIiViUD D 6]ROJiOWDWY D] DOIEEL HVHWHNE

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHOWHHHOMBIE®PPRWGiWBOL]H'
IHOPRQGiIVVDO PRQGKDWMD IHO KD
D D] (O ILJHW DNDGiONRQ\BI ]WIHWL D 6]ROJiIOWDWY KiOy]DWiQDN UHQGHOW*?
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRW | FHWNW{®p@ W MUW] IRODWHRWW QDS
E D] (O ILJTHW D MRJIN|Y IOW NHYPYD \ i WM EPGY H® WHV]L OHKHW Yp D 6]ROJ
EHMHOHQWHWW YDJ\ DtV HR\OW i GWEBDDVW i ® W B 0i A HOIGRIUpY HOKiUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJHW D] HODWIWW D $]ROJiOWDWy D LIMROR HY] MW MH ] B b @AWW M p W
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]pUH W
GD] (O ILJHW D V]ROJiIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O IR]MRIN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW pUWHVtW pV DVEMpUNH HQ
P&VRUMHOHW KDUPDGLN VIJHPpO\QHN MRJHOOHQHVHQ WBRIEMDWMD YDJ\ D

$ 6]JROJIOWDWY DHWHOGPMWW L JDSRV IHOPRQGIVL LG YHO UHQGNtY+C
DPHQQ\LEHQ D] (O ILJHW D] HVHGpNHV GtMDW D MRJN|YHWNW]®pQDHONEE
QDSSDO N|YHW PiVREYNEpUMNBDY p \P i \PRIG W UMUMKWt pN| Y HW HQ DQQDN
Np]EHVIWHWWQHN PLQ V+OpVL LG SRQWMiWyO V]iPtWRWW QDSRQ EHO+0O VI

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D )WQiO QHP PDJDVDEE KDYL H It WA PWR & WM | WW]HIWIH QQ HKFD KD O D G M
KDYL HO ILJHWpVL GtMiQDN PHJIHOHO |[VV]HJHW

E KDYL HO ILJHWpVL GtM KLQQOi FPIDQ DADDIE E K D Y)IWH OKIDR ] Bl VB MW B tNR JHW H WD
KDODGMD PHJRW YDJ\ KD

F KIDJ(O ILJHW D GtMWDUWR]iV |[VV]HJV]HU&VpJIpW YLWDWM D D pM RD RALXACD/
VIHUWQHIHOPHW W BEBMBVIWOH WiWRHODWEDQ W i Nip & RJpAYBIW WRJ D 05]] R O JIilq W\I WP V
pV D V]ROUIOQYE MYBWHGpNBW GtMDNDW IRO\DPDWRVDQ PHJIL]JHWL

$ 6]ROJIOWDWY N|[WHOHV D] (O ILJHW NpUpVpUH D QHRYLWDWRWW GtMDN E

$ 6]ROJIOWIPWWLN V]ROJiOW DNYW HNPpHNH ORGP R QG D QLGP NV W O K D] HDW 6] R\D|H C
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN V]JROJiOWDWWHGEBD\E]J®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWpWHOHN WHOMHV<OWHN YDODPLQ
E D KDUPDGLN V]IROJNDNDW K R NPSMHRIBWYR®IJiIOWDWiV NRUOIWR]iViUD LOO
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$PHQQ\LEHQ D 6]RCHWO WDW YDPW &6)-HI\HGL HO ILJHW L V]HU] GpVUH LV
PYyGRVtWMD pV D PyGRVtWiV D] (O IL]BWHNHIWi WD KWDWRDRVDYHQGAHIHNH D] p
QDSRQ EHO+O WRYIiEEL MRJIJN|YHWNH]PpQ\HN QpON+O MRJRAMKOWGIHON R QKEH
PRQGKDWMD IHO D] (O ILJTHW D KDWiUR]RWWVHG B/HDQ W N R-R W OKIL ] BWHIO i LHiK
KDWiUR]JRWW LG WDUWDPEYyO HUHG NHGYH]PpQ\HN ILJ\HO NPBN ¥ WD pI\WHHQO
QHP pULQWL $PHQQ\LEHQ D PyGRVtWiV D NDSRWW NHG DK iRJHRY RN W G WAL
HO ILJHW L V]HU] GpVW D 6]ROJIiOWDWY D] (O ILJHW W O QHPVNDXNHW HIDK I
NHGYH]PpQ\ [EEHQ@pW HVHWEHQ D V]HU] GpV IHOPRQGiIVL LGHMH OHJIHOMH
NHGYH]Pp QAFRNHWOR D WiV Q\~MW HOPRINGH MipV@ WOBI MiUWiILJ MRIJRVXOW IHOV]

$PHQQ\LEHQ D] (O ILJHW D] HO ILJHW L V]HU] GpV PHJN|W pNV/|H]NRUH W DI\
DM iQ O D VK DWILRNIRQV W 1HU WO P+ HEE O HUHG NHGYH]PpQ\HN |RIOND® P E H
IHOWPWHOHV NHGYH]PpQ\W YHWWDLJPRIDB D WE BDRNK BN BL SRR QA iROVID @\ D W i V
PHIJKDWiUR]JRWW N|WHOH] V]HWWGpDBEDIQG DY DHUIWHIPKHRQ M[WQR LG V]DN DOTC
NHGYH]PpQ\ |[VV]HIpW HOYHV]WL D] DOIEEL HVHWHNEHQ
D DPHQQ\LEHQ D] (O ILJHW D] HO IL]JHW L V]HU] GpVpW UHQGHV IHOPRQGIV
E DPHQQ\LEHQ D 6]RCHIWOWDWyDBWEBE)HIJ\HGL HO ILJHW L V]HU] GpVUH LV
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQ\RV DHRGSRW W]
NHGYH]PpQ\HNHW QHP pULQWL D]RQEDQ D] (O ILJHW D V]HU] GpVW IHOPRQ
FDPHQQ\LEHQ D] HO IL]JHW L V]HU] GpVW D 6]ROJiOWDWYyY DOQF(ODUJHW V]HU
SRQW HVHWHL PLDWW PRQGMD IHO YDJ\

G DPHQQ\LEHQ D] (O ILJHW D] LIJpQ\EH YHWW V]ROJiOWDWGYRY GR DWW O

NH]GHPpQ\H] YDJ\

H DPHQQ\LEHQ D] (O ILJHW D V]ROJiQ VOImBWIWVM DY & H @ \UH] p VIpRAR Ol plJ 16 |ROD QW L
LIPQ\EHYHWW WDRODi® YRDWiTWDWy DONDOPDV P&VYDNL KiOy]DWWDO QHP UF
| PHQQ\LEHQ D] (O ILJHW D V]ROJiOWDWiV V]*QHWHOWHWpPVpW NH]GHPpQ\H
J DPHQQ\LEHQ PUGHNNHWEH WDUWR]y RNEyO D VIROJiIiOWDWiV NRUOiIWR]iVi
$ IHQWL HVHWHNBENYPHWNHMHNRU D] (O ILJHW D VWHLO VWHVEIRGHBY HP G © M Rp
IVVIHIJPpQHN D 6]HU] GpVIPGIBRR G WHW BY P M HMWIBRQpVpLI W|UWpPQ HJI\|VV]H
NJWHORYW D 6]ROJIiOWDWyY N|WEpUNpPQW pUYpQ\HVtW

$ MHOHQ SRQW V]JHULQWL iOWHWEMRV DWINBIPRN QGEDQDPHAEQ\LEHQ D] E6
6]ROJIOWDWY iOWDO PHIJKLUGHWHWW NHGYH]PpQ\HV DVMVHQ@WDPWR B HD NHHYN i C
VIDEiO\RNWyO QHP WpUQHN HO

$ MHOHQ SRQW UHQGHODWypW IDIN QRIP BKOND]O P® JIE RFOMP RQGEBRiQHO D] HO Il
VIHU] GpVW
$GDWNH]HOpVY DGDWEL]JWRQViJ
#]ROJIOWDWY iOWDO NH]JHOW DGDWRN IDMWiL WiUROiIVXN pV HVHWOHJ

$ 6]JROJIOWD®Yi QOVMDIUOWRWW D] (O ILJHW UH YRQDWNR]y VIHPpO\HV DGl
Q\LOYiQWDUWIiVL V]DE M|\ DALO W pHQEI@DEB D) GHOP L pV 6506 B VORI W RQNVWM D OP D]]

BHO ILITHW WiMpNR]WIRQIVIDLDY]DEDONENUYO WRYIEEi D] DGDWNH]HODp)
NJWHOH]HWWVpJHLU O

$ 6]ROJIOWDWY D] iOWDOD Q\LOYIiQWDUWRWW V]HP pO(\® VL HGD WARDNWIy
DGDWDLUYO IHOYLOiJRVtWiVW DGQL
$PHQQ\LE(®QIIDOHW D 6]ROJIOWDWY iOWDO NH]HOW DGDWDLEDQ LEBEN|YHWNH]
D] (O ILJHW PXODV]WiViQDN LG WDUWDPiUD D 6]ROJiOWDW y OPH & W W\ H
WHOMHVtWpVH DOyO

$ ®ROWDWY D] iOWDOD Q\LOYiIQWDUWRWW DGDWRN DWWF§ DINQ Q) LH DGIH.
WiUROKDWMD DPHGGLJ DUUD D KiOy]DW NLpStWHWWVpJpQMN (®&8V]BWLNG
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WiMpNR]JWDWiViFOQiV\DDOGtMWRYIEEi D] HO ILJHW L V]JROJiIOWDWIiVRN LJpQ
«J\LQWp]pVpYHO NDSFVRODWRYV MRJDL pV NJWHOH]HWWVpJHL IHQQiOOQDN

$ 6]JROJIOWDWY D] (O ILJHW DGDWNH]HOpPVL Q\LODWNRJDW iMROVHDOID]
IHOKDWDOPD]RWW V]JHUYHN PHINHUHVpVPUH WHOMHVIWKHW

$ 6]ROJIOWDWYW N+O|Q MRGE HEEA DAR W RINODSUMQY D ANQWHOH]HWW VpJ \
WLWRNWDUWIVL N|[WHOH]JHWWVpJ B BHRIEI]RW VW y\WNVIDI WDl @/W DADHNDKOHRDL R W W

$] HO ILJHW MRJV]DEIO\EDQ PHJKDWiUR]JRWW Q\LODWNR]DWDL PHJDG
YLVV]DYRQiViQDN PyGMDL HN-OVRIY HY KOWLIHWHMBpYMHJI\]pNUH D IRUJ
KHO\PHJKDWiUR]y DGDWRN Q\~MWiWDWiyRWNpQ Q- MWOWUB]RHOHNWURQLNXV
PUWPNHVtWpVpUH <]JOHWV]HU]pV FpOMIiEyYyO W|UWPpPQ V]HP plOthVH V UD & POMHRWNH ]t
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWWO NL]HMWIWPLQ]ROJUHW I W
Q\LODWNR]DWRN

$NLWYV N|]pSYiIiOODONR]iIVRN D] HO ILJHW L V]HU] GpV PHJN|WpVHNRU
HO ILJHW NUH YRQDWNR]y VIDEIiO\RN YRQDWNR]iIVXNEDQ W|UWpQ DONDOPD
$ 6]ROJIOWDIIYNRMpMHOWHVtWL KD D NpUHOPH] HJ\LGHM&OHJ Q\L@BWNR]L
JD]GDViJL WHYpNHQ\VpJL N|UpQ NtY+O YHV]L LIJpQ\EH D] HO IL]JHW L V]ROJiO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\D®@RW p\R]DWBWR QUi WD yMBRJ P
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO<0O iWYH]HWL

$ WHUPpPV]HWHYV V]HAPIO\D(O SRIGW QHNWLQW H]HQ NMWHJySYi WOYDODR W
VIHU] GpVN|WpVNRU NHE®RJQ\DD B\ONR]BWDLDWRPAIiOWDWIiVW HJI\pQL HO IL]H
HO ILJHW NpQW NtYiQMD LJpQ\EH YHQQL
$PHQQ\LEHQ D] ,JpQ\O RO\DQ SURJUDPFVRPDJRW RKOEHQpQHYH FHPGIO]E
YRQDWNR]iVIEl@WYy6QRIPIMRIRVXOW «]JOHWL HO ILJHW N IHOp W|UWpPQ pUW,
D] (O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtWRWW SURJUDPHFY®RM)Q [Oh\GWH LJp

$] HO ILJHW L PLQ VpJ PHYCRNOWDViBIREGWHWEDEIO\DL D] LUIQ\DGYN

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIJN|WpVHNRU YDJpD]W OH XMW RI@L
GRNXPHQWXPEDQ YDJ\ D] HOHNWURQLNXV OHYPOEHQ IRJODOW pUWHVtWpV
$] (OLJHW D] HOHNWURQLNXV pUWHVtWpV HOIRJDGRQWE Y& QR NWONRQ W QNL @[
PYyGRVtWDQL

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIN|WpVHNRU YDJ\ D]JMW & HHW
*]JOHWV MWipNR]WDWiV YND|JY SCBEPNEWDWiV YDODPLQW D JD]GDViJL UHNOiPW
HJ\HV NRUOIWDLUyO V]yOy pYL ;/9,,, W|LQPNQ\KDWWORBiDELDNEP QVFUW
*]OHWV]HU]pV DOOMW YHHHL\Q®WL UHNOiPQDN QHP PLQ VO WiMpNR]JWDWiV F
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIW tUiWEWQ/ W RJR)
Q\LOYiQWDUWiVDLEDQ OHJIHOMHEE QDSRQ EHO+<0 iWYH]JHWL

$ 6]JROJIOWDWY D] (O ILJHW QHN D] HOHNWURQLNXV KiUNQ]®pWAyHO IL]H;V
10++ UHQGHOHW WRYIEELDNEDQ 5HQGHOHW KDWIiO\E D& QBH/MH WO VWA
PUYPQ\HVEBNGRWRVQDN WHNLQWL
$ HO ILJHW L PAJER YV GADIWPHIN]EQ pVpPQHN HVHWHL pV IHOWpWHOHL
$ VIROJIOWDWY iOWDO NH]GHPpPQ\H]JHWW V]HU] GpV P YOGRWItMi\D JHNHER B G |

VIHU] GpVPYGRVIWiVUBUWD P HO|UWH® WiMpNR]JWDWiViQDN PyGMD D] HJ\R
NDSFVRODWEDQ D] HO ILJHW W PHJLOOHW MRJRN

$ 6]JROJIOWDWY D] HO IL]JHWUIH \p]\H D] GPMWGD] HB 4L ]HW L V]HU] GpVUH
HVHWHNEMQHMRRERERO~DQ PyGRVtWDQL
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D D] HJ\HGL HO ILJHW L V]HU] GpVEHQ YDJ\ iOWDOIQRW NWNH]EWN LHNMHOMp
KRMDPHQQ\LEHQ MRJV]DEIO\ YDJ\ HOHNWURQLNXV KtUN|]Op¥D HRQADMN R ]
QHP HUHGPpPQ\H]JKHWL D V]HU] GpV IHOWpWHOHLQHN OpQ\HJHV PyGRVtWiViW
E MRJV]DEiOAWiOMRYIMEIO\ KDWIO\EDOpPSpVH KDWiKERW yWRIL DBV \P ¥ @RS\Rt
F D NJU-OPPQ\HNEHQ EHN|YHWNH]HWW @HWVP]OUW IGD W yP B IO\ MM NRO WO i V L (
GD P&VRUWHUMHV]WpVL VIROJIOWDWiV NHUHWpPEHQ NtQRO\R GFWDWRUQIN |VV
H D] HO ILJHW L V]HU] GpV LOOHWYH D V]IROJiOWDW i¥ Q@ JijhQHNEH WoWPH O D UHD Y
PYyGRQ YiOWR]QDN PHJ

$ D SRQW V]HEHQWRJOBE®% IHOWpWHOQHN PLQ V.OQHN D] DOI
VIHU] GpVHV IHOWpPWHOHN OpQ\HJHV YiOWR]iViw

D] E6=) V]|YHJpUH LUIQ\XOy HXQpEP RWUERW WD/ PDP IO~ MWRWW V]ROJIiOWDWi\
pV DPHO\ D V]|YHJ KHO\HVEtWpVpUH SRQWRVtWiViUD iWIRODOPD]iViUD YDJ

D P&VRUHORV]Wy KiOy]DW P&V]DNL SDUDPpWpNUH L KHOly JDRILY i CHWRD RAO W p|
VIROJIOWDWiV LIpPQ\EHYpWHOL IHOWpPWHOHL QHP OpQ\HJHV PpUWpPNEHQ Py
D] HO ILJHW L V]JHU] GpVEHQ YiOODOWDNKR] NpSHVW D VIE® 0i ®W DN OWIR] 0]
LGHPpUWYH D P &WM DN LFVQGRNRDYiOWR]JWDWiVW
JD]GDViJL N+O|Q|VHQ D] *]HPHOWHWpPVL P&N|GpVL N|OWVpJIDYiDRMHRYI\WD
NJ]YHWNH]WpPEHQ D 6]ROJIOWDWY D] (O ILJHW NQHN Q\~M WRW VA ¥ FOOEHCM & W
FVDN Q\~-MWDQL

D 6]ROJIOWDWYQ NtY+O i0OOy EiUPHO\ N|U*OPpQ\EHQ N+O|Q|VHQDYDODF
P&VRUWXODMGRQRVQDN P&VRUD WHUMHV]WpVpUH YRQDWNRINEHBQEGWON
V]IDEiO\]y UBADD@®@W |[YiOWR]iVRN PHJQ|YHNHGHWW V]iOOtWyL pV QDIJRNHUHVNH
LQGRNROMD

D6]ROJIOWDWYD KHRQEBWDWY JD]GDViJL WiUVDViJRNUYyO V]yOy W|UYpQ\ V\
Q\~MWiViQ DU MHEWRMWW WHWPQ PHIV]*QWHWpVHPY\DI]ROHUQVERPWIN | ¥ MWNR DA p
PHO\ HVHWEHQ D PyGRVtWiV QHP HUHGPpPQ\H]L D V]HU] GpV JiHDOWDPW ¥ O |
LIPQ\EHYPWHOPpPQHN IHOPWNDMNFOMLW PLQ VpJL FpOpUW
PLQGD]RQ PYyGRVtWiV DPHO\ D] (O ILJHW iOWDO LJpQ\E H FH®\WI M [REOHOMN W
WHNLQWHWPEHQ D] (O ILJHW UH Qp]YH NHGYH] YiOWR]iVW HUHGPpPQ\H]

KD D PpGLDV]ROJIOWDWYYDO IHQQiOR@\R®J\VPHWY]W HWR GpRMRNRDY IHQ |
MHOV]ROJiOWDWIiV N|UsOPpQ\HL YDJ\ HIJ\pE pUGHNHN N|JHOP p Q\HN ViH N\HI\® H
P&VRURN WIDQ WDIAPIU pUWpPNHLQHN |[VV]HYHWpVRPRFYRPDJRNR D@D W DiOim\K] DWW
YDJ\ D SURJUDPFVRPDJRN V]iPD |VV]HIiOOtWiVD PyGRVXO

$ D SRQW YRQDWNRNVPEGRVAWiIVQDN PLQ V.O N+O|Q|VHQ D V]ROJiOV
tJ\ N*O|Q|VHQ D V]ROJIOWDWIiVWMVYREIDNWNR]P DDHDEYGMW LG WDUWDPiU
MRJIN|YHWNH]PpQ\HLUH LOOHWYH PLQ VpJL FpOpUWpPNHLUH QRQMWVNRI]Y
PyGRVtWiVQDN D VJROJiOWDWiVUD YRQDWNR]y QHP DODSYHW GtMV]DEiVUD

$ F SRQW V]HULQW D N|U*OPpQ\HNEHQ EHN]|YHOWNRDHWWWO BQ\H
N|UsOPpQ\HN IHOPHU*OWHNRU EHN|YHWNH]HWW pV D M|YREHQP NVQROLE®\Y DDA
D VIHU] GpWRANRN|WE® UH QHP YROWMINDQ WiWKDWFNyNUD YRQDWNR]y E6=) PHO

$ G SRQW DODSMiQ D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV HJ\R
MRJRVXOW
DD] iOWDOIQRV VHOHLEHOL pHAWPWWMUQHWHY KRQODSMiQ D] iOWDOD NtQiOW
VIHUHSHOWHWPpPVpPQHN iOWDOD YiOODOW LG SRQWMiW pV H] D] LG SRQW OH
E D] DGRWW PpGLDV]ROJIOWDWiV NLYpPWHOpPW D NtQN@VWELlOD®DWMRN VN
PpGLDV]ROJIiOWDWYYDO N|W|WW V]HU] GpVHV MRJYLV]RQ\ LQGRNROMiN

$ 6]JROJIOWDWY QHP MRJRVXOW D KDWiUR]RREMVOGHUER BWYWD K [N DWC
HJ\ROGDO~DQ PyGRVtWDQL YMID IMRGM WEN OL\| RWpVQ NBYHOH]JHWWVpIHW tU HC

$ KDWiUR]DWODQ LG UH N|W|WW HO IL]JHW L V]HUHA SpQW N DV H.NOLGHMHWHp

FSRQW V]HULQWL HVHWQR®\PQQN®OHDe Ol HWHIQ \JHU] GpV PHIN|WpVHNF
Q|YHNHGpPVH DPHO\ D 6]ROJiOWDWY KDUPDGLN V]HPpOO\HW Ol QD CEOHp V46
VIROJIOWDWiV GtMIiED
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ KDWiUR]DWODQ LG UH NijW WHN IHDWIH YWHHVE HLQVPHB]R®JIOWDWyY MRJRVXOW D
HVHWpPQ D V]JROJIOWDWIiV GtMiQDN QDSWiUL pYHQNpPQW OHHDINAHKD MHHVEHEW Q@ \
6]ROJIOWDWY D] (KW D SRQWNEHEDQ]GrHOHW YOS RJWEMIEDQ IRJODOWDN V]HL
HO ILJHW L V]HU] GpVW HJ\ROGDO~DQ PyGRVtWDQL D]]DO IGKIDWHAB QP MY H
PHJHO ] QDSWiUL pYUH D .|]SRQWL 6WDWLV]WLNDL +LYDWPW iOWDO PHJDG

$ 6]ROJIOWDWY iOWDOL HJ\ROGDO~ V]HU] GpVPYGRRONiIO WMYWWDQ D F
SRQW V]HULQWL PyGRQ PLQGHQ HVHWEHQ DQQDN KIDWH ¥t &/B @Lp Ny WHH
(O JHW NHW PHJLOOHW IHOPRQGiV IHOWpWHOHLU O pV D HIOPRQGiV MRIN|®

$ VIROJIOWDWY QHP N|WHOHV D IHQWL pUWHVtWpVL KDWDJLEGE % By ER ¥)VDI\R
~M V]ROJiOWDWIiVDBAY HI®OWKVW «NVpJHVVp pV D PyGRVtWiV D PiU Q\~-MWR
V]IHU] GpVHV IHOWpWHOHNHW QHP pULQWL YDJ\ KD D RyGRVtWiVVDO NL]JiUy
$] *J\IpPOV]ROJIODWRN FtPpQHN WHWQH IRGNIFPQ®DNNY p&WR\]L WY TH WDAPMD D 6]R
MRJV]DEIiO\EDQ PHJKDWiURJRWW D] HO IL]JHW L V]HU] GpVDRy B R RMDIViiK\R P W
YiOWR]iVUYO D N|]SRQWL «J\IpOV]ROJiODWMP MR ]DDMIWW DBLHY KRQODSMi

$] E6=) V] PHOODPNPIHWH PYyGRVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WHOHV
YRQDWNR]y iOWDOIQRV V]DEiO\RN VIHULQW N|]]DVYHQQL]HW UNH QUEW DRI p V p\k
PYyGRVtWiV KDWIiO\EDOpSpVpW N|[YHW QDSRQ EHO+O D KtUN|]OpVL KDWyVil

$PHQQ\LEHQ D 6]ROIVWWDWY D]SREEWEDQ PHIJMHO|OW H\R-OMHR\\E D@ L6
PYyGRVtWMD pV D PYyGRVtWiV D] YQUHQBWO NHRPIVIDNKMW WQWWNVDOPD] D] (O Il
pPUWHVtWpVW O V]iPtWRWW  QDSRQ EHO+O WRYIEEL MR HW YHWNHI|PEQ VN
PRQGKDWMD IHO D] (O ILJHW D] HO IL]GEWDR WMNURGp KLY NONHQ H] M AW/ QH|
VIROJIOWDWiVW PHJKDWiIUR]JRWW LG WDUWDP DODWW LJpQNEIG Y¥HF pQ \pi\W
ILJ\HOHPEHYPWHOpPYHO N|W[WWH PHJ pV D PyGRVtWilVEB QN DSRWGVR W WGW HD] F
NHGYH]PpQ\HNHW pULQWL pV D] (O ILJHW IHOPRQGMD DV ® G HHA HW YIH W HQK
VIHU] GpV IHOPRQGIiViW N|[YHW LG V]DNUD HV NHGYH]PpQ\ |[VV]HIpW

$PHQQ\LEHQ D 6]ROSFOQWMDRMYy NDtY+OL HVHWEHQ PYyGRVtWMD D] HO IL]F
DOIEELDN V]JHULQWL MRJRN LOOHWLN
$PHQQ\LEHQ D] (O ILJHW D PyGROWOWDWYyYV]FBHRWW pVWDSRQ EHO+O0 D
NLIRJiVVDO YDJ\ pVDURY®RWOOWOQHD WHNLQWKHW HOIRJDGRWWQDN pV
HO ILJHW L V]HU] GpV PyGRVtWiVD LUIQW
$ 6]JROJIOWDWY N|WHOHV D] (O ILJHW ILJ\HOPpW IHOKtWQ@ W HO M HIORIQU SR Y\
DQQDN|¥MRWNH]PpQ\HLUH

$ 6]JROJIOWDWY D KDWiUR]JRWW LG UH N|W|WW HO IQPSW HWYV]EtN\G P
UHQGV]HUHV GtMDN N+O|Q|VHQ HO ILJHWpVL GtM IRUJDORLQEHNpVPR H
MRIMHWNH]PpQ\HL YDJ\ D VIROJIOWDWIiVPLQ VpJL N|YHWHOP PQDHW Bj QKWW

t EHNH]Bp LOOHBRGWMIEDQ IRJODOWDN LQGRNROMIN $ KDWiUR]RV
HJ\HEHNEHQ DHiE®OW IRJODOW UHQGHONH]pVHN IHOWpPWHOHN V]JHULQW PyGH
$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV UiXWDOy PDJDWDUWiVVDO QHP

$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] GpVPyG R HMi K BHWHWISHMH C

$] (O ILJHW iWtUiV FtPpQ NpUKHWL D 6]ROJIOWDWYWyO DJOHLYH®/L HC
VIHPPO\pQHN PYyGRVtWiViW KD V]HPpO\pEHQ V]HU] GpV YDJEHJ\YEOWR Rt
W[ UWPpPQLN
$] iWtUiV LUIQWL NpUHOHP DNNRU PLQ V-O DODNL pV WDUWDOPL VIHPSRQW
D MRJHO G (O ILJHW pV MRJXWyG (O ILJHW iOWDO DOip¥W HJ\eWWHV Q\LOEL
D MRIJXWYG (O ILJHW PLQ G Bi® QLPHVD W DAJWU P B PVYHMHDN |[WpVKH] V]*NVpJHVHI
PHOOpPNOHWNpPQW D] iWtUiV DODSMiXO V]IROJiOy WpQ\HN YDDyD[]Jin RO W RN
VIHU] GpVVHO EtUyViJL YpJ]pVVHO tWpOHWWHO YDJ\ PiV GRNXPHQWXPPDO
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

EWtUBD B]ROJIOWDWY HOWpU @ H\OIDNV B E FID/QD DK LH@YHWEMEH Q NHU+sOKHW VRU
GtMWDUWR]iVW D IHOHN YDODPHO\LNH LOOHWYH D M R YN WG DD i Wikt UNDIW N @ Ut
iWtUiVL NpKBWHPEHI® PHJ D]]JDO D IHOWpWHOOHO KRJ\ D] iWtUiVINN®WHOP
EHQ\-MWDQL ( UHQGHONH]pVHNW O D 6]ROJIiOWDWY 0] (& QIG]WW UN @k K pl WH

$] iIWtUIV WOIIONM KW PYBEHMH QHP OHKHW W|EE PLQW D 6]ROJIOWDWHNOWDO
PHJIHOHO iWtUiVL NpUHOHP EHpUNH]pVpW O V]iPtWRWW QDS

$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH N|WHOHV DWiOW® QDEB]O Dt D Vi Witk OW
YDJ\ D] iWtUiV HOXWDVtWiViUyO D] (O ILJHW W pUWHVtWHQL

$PHQQ\LEHQ D V]IROJIOWDWKQDY iVODIVW 0D VEiBH)G Q EHOO QHP WHOMHVtW
VIHULQW

$] iwtUivL NpUHOOPWBD/W D B]JRDODNL pV WDUWDOPL N|YHWHOPpPQ\HNQHN P
PHOOpPNOHWHNNHO YDOy HOOIWRWWYViJ~ NpUHOHP EHQ\~-MWiViWyO V]iPtWR

+D D] iWtUiV VRUIQ D UpJL pV ~M (O JNp]®IW+NOH® ILL A Yi QY WHLNy UDNNNIR UHD ] i)\
(O ILJHW QHN D] ~M HO ILJHW L NDWHJyULiUD YRQDWNR]PHEG I L] HWp VH OG kIME
PLQ VpJpW +]OHWL HO ILJHW UH RO\DQ SORJWPBPRER®DJIHWYR EDWANR]IVFED QY RU
D 6]JROJIOWDWY QHP MRJRVXOW +s]JOHWL HO ILJHW N IHO P WM|QWQRW pH WY N 5
(O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtIWRWW S URJWWPWDRMDIORMED B HMW [pQV & |

$] (O ILJHW D] HO IL]JHW L KR]]ilpUpVL SRQW NLpStWp\DHUBHOLWW N MUKIBHOL PHW
KDWiO\RV E6=) VIHULQW ILIHWHQG GtMDN HOWPpPUQHN D GtMN+<O|QE|JHWHW

$]iWtUiV GtMJWPB OODPNWBWPD]]D
$ 6]ROJIOWDWY iWtUiV HVHWpQ D] (O ILJHW QHP N|WHOH]KHWL EHOpSpVL Gt

$ MHOHQ SRQWEDQ tUWDN QHP DONDOPD]KDWYN KD D] KWOJH/ VLM OPHJYLG WN
i W KHH]@ V

$] HO IL]JHW L KR]]ilpUpVL SRQW WXODMGRQRV (O ILJHW iMKHW®\H]pV
KR]]ilpUpVL SRQW KHO\pQHN PHJYiOWR]WDWiViW D 6]R ®GJ\Q&B W& OlHJ G D(W] L
VIHPpPH QHP YiOWRI]LN

$] iIWKHO\H]pV LUIQWL NpUHOHP DNNRU PLQ V+O KLiQ\WDODEBQBEN QWO DO
WDUWDOPD]]D

D] (O ILJHW iOWDO DOitUW HJ\*WWHV Q\LODWNR]DWiW D] iWKHO\H]pV LJpQ"
D] ,JpQ\O (O IRPHWW PDPO-M KR]]ilpUpVL SRQW PLQGD]RQ DGDWDLW PHO\
V]*NVpJHVHN pV

PHOOpPNOHWNpPQW D] iWKHO\H]pVY DODSMiXO V]ROJiOy WpQEHNXNXFPDYO D]Y DK
LID]JROIViW

$ 6]JROJIOWDWPROD ®LiIWKHO\H]pVL LIpQ\ VIROJIOWDWYKR] YDOy EHpUNH]pVy
WHOMHVtWKHW VpJH pUGHNPEHQ V]*NVpJHV YL]VJiODWWDLA KRJIH]HQ LG Q E
DD] iWKHO\H]pVL LIpQ\EHMBOHQ W E%M) RO IKDINGMBR]RWWKDWIULG EHQ OHJI
EHPUNH]pVPW N|YHW QDSRQ EHO<O YDJ\ D] (O IL]JHW iOGMD OHIJHWMH DE
iWKHO\H]pVL LIJpQ\ 6]ROJIOWDWYKR] YSIR@Yy EHPUNH] BV RWQAWED Bt WR®WH V tQIL
E D] HO ILJHW L KR]JilpUpVL SRQW iWKHO\H]pDpSAR @V VYDHIWLL Q WK HKD Wi Il LIGL &
ELIWRVtWDQL GH D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW W\O D@ DIPGINIK Ho/| CH | E
iWKHO\H]pV WHOMHVtWpVpQHN OHJNpV EEL LG SRQWMiW QDWPHON Q H\Fi R DD
QDSRW

FD] iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW VpJ KLIiQ\iEDQ HOXWDVtWMD YDJ\
GD] iIWKHO\H]pD LG MYQIDVWRPYUHOV]yOtWiVEDQ PHIMHO|OW GH OHJDOIEE
HVHG pBItWMMVDUWR]iVD PLDWW HOXWDVtWMD

$]DE SRQWEDQ IRJODOWDN HVHWpPQ HO ILJHW L KR]]ilpUpVL S RQD/N PORDY-C

iWKH®\WMMHOMHVtWpVpLJ D] HO ILJHW L VIROJiOWDWIiV V]*QHWHHWWUVHJBWL
iOODStWKDW PHJ
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$] iIWKHO\H]pVL LIPQ\EHMHOHQWpPVW B6]ROJIOWDWY iOVODDE yMN @ QRN PG VHOD ML
KDWiULG N EH QHP WDUWiVD HVHWpPQ D 6]ROJIOWDWYQNfWEpUW N|WHOHV IL"

+D D] iIWKHO\H]pVUH D] HUHGHWL HO ILJHW L KR]]ilpUpVL SRQVD RHILV]YDWH
iWKHO\H]pVL LJpQWVVP&W DINLi BB HD 6]R 0Ji €W DM W W QXW B V{WEPIYND p SOV pLV H
KLiQ\iUyG:NQy PHYWHV tUIVEHOL pUWHVtWpVpYHO PHJV]&QLN D]]DO KW&\ MRJI
VIHU] GpV HVHWpPQ D] (Oi VLYRDE i DOWID O] ILHOP\RGGN

$PHQQ\LEHQ D] (O ILJHW D] iWKHO\H]pVW RO\DQ KHO\UH p8sgWlipV DKRNH D} Oy
(O ILJHW iWKHO\H]pVL GtM IL]JHWpVpUH N|WHOHV NLpStWHWIBHIp S UL FH W

ILJHWpVpUH N|WHOHV D] (O IL]¥W P HQ @YIKENEMS Y] |®tMiW D

$] (O ILJHW D] LJpQ\EH YHQQL NtYiQW V]ROJiOWDWHVHRN DN DIDpRPFIL
PYGRVIWKDWMMH DPLNRWDWG]ROMROGDO~DQ YiOWR]WDWMD D SURJWDPFVRF
PHO\ LJpQ\W D 6]ROJIiOWDWY OHJNpV EE
D D 6]ROJIOWDWY HJ\ROGDO~ V]HU] GpVPYyGRVtWiVD PLDWB8|R O PitOQ\D WE QO
VIHU] GpVPYGRRODWNR]y pUWHVtWpVH N[]OpVpW N|YHW QDSRQ BW@+-0 D
iOWDOL V]HU] GpVPYGRVtWiV KDWiO\EDOpSpVpYHO HI\LGHM&OHJ
E P&VRUFVRPDJ PiV VIROJIOWDWIiVL VILQW& P&VRUFVR RDYG BOW VU DMy G
KyQDS HOV QDSMiWyO
F ILJHW SUpPLXP FVDWRUQD PHJUHQGHOpPVH HVHWpPQ DWQDRXBDNDRDSRR
EHO-0
G ILJHW SUpPLXP FVDWRUQD OHPRQGiIVD HVHWpPQ X§QDE NOND PSRV D
WHOMHVtWL
$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH YDJ\ YDODPHO\ HONW\D ODH DM pY H Pl & R
LIJIpQ\W LV HOIRJDGKDW LOOHWYH DMiQOKDW

$] (O IL]JHW iOWDO LQGtWYiQ\R]JRWW WRI\] Bp Py DRNEG/DH NMIOOWE PW K HQ G H ¢
KLIQ\IBEV®IP D PyGRVtWiVL LJpQ\ EHMHOHQWpPVHNRU VHP D PyGRWWW LG
GtMWDUWR]iVD D 6]ROJIOWDWYYDO V]HPEHQ

$ 6]ROJIOWDWY D] HJ\HGL HOILLIHMW L QWGHWY iGPWD( W UWPNG P i GRONMINAD M W)
PHIJKDWiIUR]JRWW GtMDNDW MRJRVXOW pUYpQ\HVtWHQL D] (O ILJHW YHO V]HF

$] HJ\HGL HO ILJHW L V]HU] GpVQHN D] (O ILJHW HJ\ROGDOMNR)LODW
HVN®WHQ NHU+OKHW VRU D]]DO D IH£DY EBHOBEW p K R U'\HDQ]G HEV IKLPHDY Ry HEIR \Qt\\E T
LIpQ\ EHMHOHQWpPVHNRU VHP D PyGRVtWiV LG SRQWMIED® 6QROJiOWDWQY
VIHPEHQ

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] KyQDS HWONVW QDS
HJ\pQL +]J]OHWL IHOWpYH KRJ\ EHMHOHQWpVpW DQQDMNHMPUK & DBWRO@\E D W
(O ILJHW NpUpVEHMHOMRGWEE LG W LV HOIRJDGKDW KD D]W Q\LOYiQWDUYV
HO ILJHW L PLQ VpJ PyGRVtWiVD KDWIiO\ED OpSpVpW O NHJG Gt MEDN D WP W R\t ¥
IHO
$PHQQ\LEHQ D] (O IL]JAMQ WEJPMHWOHWL HO ILJHW UH RO\DQ SURJUDPFVRPI
OHY EiUPHO\ FVDWRUQD YRQDWNR]iVIEDQ D 6]ROJiOWDWH\QWRVMRJIRVIXO
VIHU] GpVPYGRVtWiV QHP M|Q O W UH HWRJO ] P A R\NHW RVOW SO RJUDPFVRPD.
PYGRVIWRWW WDUWDORPPDO M|Q OpWUH

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] VKp\QD 8 ylE&W QHE SN\
KRJ\ EHMHOHQWpVpWODS @DH H@ WWWKONJIIDOEBE QDSSDO PHIWHWWH $ 6]R
EHMHOHQWpPVL LG W LV HOIRJDGKDW KD D]JW Q\LOYiQWDUWiVL UHQGV]HUH
JRO\YyV]iPOiV ILJHWpVL PyGUD W|UWpQ PyGRVtWiVGHMHWIEQ MMV p V] O NN\
EDQN PHJQHYH]pVpW pV D V]iPODV]iPRW D 6]ROJIOWDWYQDN PHJDGQL
$ 6]JROJIOWDWY D GtMEHV]HGpVW D] (O ILJHW Q\LODW N RD)DRY B RA] HWIlMQ KD W L
OpSpVpW O NH]G G HQDWPQHNtF-BOIRA@NBWD SO EDQNL HOXWDVtWiV PHJEt]
V]iPODV]iP PLDWW QHP YH]HW HDHGOpPIQIHW B J6 ] FCOHNIBMpAMYI WO WY BI CP y (
HO WWL ILJHWpVL PyGKR] +D D QtMESHNQHRNVOROLDPDM®RVVIUJEW pVUH YDO\
W|UWpPQLN D 6]ROJIOWDWY MRJRVXOW D] (O ILJHW HOW]|YHNHH&VD$ DN\WRXU (
PHOOHWW D] LG N|JEHQ NLDODNXOW L&tMKiWUDOpPN |[VV]HIpQHN OHHPHOpVp!
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ VIROJIiOWDWyYy iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV 6]ROJiOW DADY VJHWD Glp VM HIRY GiViRP NCL GHMW p
PLDWWL IHOPRQ£JHW M DHKMMONHMEVHEE PLQW QDS

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHJV]HJIpVH FtP®Q DY ?a Q GJKIIWA
IHO KD
D D] (O ILJHW DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJOWDWY K.i]®IWyD \M ¢
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRWN | FHWNW{®p@ W MUW] IRODWHR WW QDS
E D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUWKY IHQ\WOIPHIWHNN. @ H WHIW t Wip \Dp &/ RO J
EHMHOHN@WHWW]ROJiOWDWAW W W DBD IMQBHWYJiOiViKR] pV HOKiUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJHW D] HO ILJHW L V]ROJiOWDW iV WLDH®]RKD]IWE WD Wy WDH WIR\IN ¥ W\
6]RODMWKR]]iMiUXOiVD QpONe+O KRYUPEDIGIWpNHMWMA\ YDM\pUH W
GD] (O ILJHW D V]ROJiIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O ILJHW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW PERUHNE®/HWp\D R
P&VRUMHOHW KDUPDGLN V]JHPpO\QHN MRJHOOHQHVHQ WBRIEMDWMD YDJ\ D

$ 6]JROJIOWDWyY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRDBAVLIDLG Y|
HVHGpMBW ®t MRIJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW HOV pUW HhUMWHV\WEW
PHIW|UWpPQWpW N|YHW HQ DQQDN Np]EHVtWpVpW O YDJ\ QNPBRHV EAHOW O Q/H
HJI\HQOtWHWWH NL

1HP MRWRNMXQROJIOWDWyY IHOPRQGDQL D V]HU] GpVW KD

D )WQiO QHP PDJDVDEE KDYL H® I GtHWMWDUWRIMY HYNPWHIP ®BP KDODG
KDYL HO ILJHWpVL GtMiQDN PHJIHOHO |[VV]HJHW

E KDYL HO ILJHWpVL GtM KLQQOIEFFIRQD EDJKDYL HYWIL]KI DV G tGIW DHNRH W p|Y V]
KDODGMD PHJRW YDJ\ KD

F K] (O ILJHW D GtMWDUWR]iV |[VV]HIJV]HU&VpJIpW YLWDWMDD pWR DRY XD
VIHUWQHIHOPHW W HRHVHY]®W HFPWMAR BIDWED Q W i MIHNRYW DRV WKIR D\ ®]R @0 ilQ WHIW yDW
pV D VIROJiOWD W i\ BIEQ@NEHHY SWHM DN PWWI R O\DPDWRVDQ PHJIL]HWL

$ 6]ROJIOWDWY N|[WHOHV D] (O ILJHW NpUpVpUH [EIJWRYIVWIDQLRWW GtMDN E

$ 6]ROJIOWIPWWLN V]ROJiOWINYWHPHNHORPPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VJROJIiOWDWWHGDE®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWpWHOHN WHOMHV+OWHN YDODPLC
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$ KDWIiUR]JRWW LGHM& HO ILJHW L V]HUW O N CRHLIW FBREPV R [ HAND k) VWHDVOHPIDW] i
$ KDWiUR]JRWW LGHM& V]HU] GpV PHJIV]*QWHWpPVH QHP P88 MHVYW LDDIH@DP R
LG W LV IHOPHU-OW GtMIL|BDI&PRLQNV D YPROJ M WXDOWIW DAL V ]+ QW W D NPO H \
HJ\pE GHWDN]HWpVpQHN N|[WHOH]HWWVpJH DOyO

$ 6]ROJIOWDWY D] (O ILJHW L V]HU] GpV IHOPRQGIVPWQQIVEBQ DW pHONILL
VIHU] GpVEHQ D] (O ILJHW HKRJIMQUXNEW GROVORHEWXPEDQ YDJ\ HOHNWURQL
DPHO\QHN N K]EWN OMp WK B HPAKBWY NLYpYH KD D] (O ILJHW W D IHOPRQGIV
PHUW D V]ROJIOWDWiV VDMiWRVVHP LN QGO W E BAGGIOR Q] W MDD VB Y \@ H V
V]*NVpJHV DGDWRNNDO (] XWyEEL HVHWEHQ D 6]ROJIOWDWyYy DIt (O IL]HW
EHNH]GpPVPEHQ PHJKDWiUR]JRWW HJ\pE PYyGRQ LV pUWHVtWKHWL

PIEHVIWHWWQHNL DHO RVWHDNLOQWRQ PHINOG|WW IHOPRQGiIVW DNNRU LV K
HO” AQHP NHUHVWH" YDJ\ AD FtP]HWW LVPHUHWOHQ  MHO]pVVHO pUNH]LN °

$ 6]JROJIOWDWY IHOPRQGiIVIQDN WDUWDOPD]QLD NHOO

D D IHOPRQGiIV LQGRNiW pV
E BBOPRQGIVL LG W D IHOPRQGiIVL LG OHMiIiUWIQDN QDSMiW
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

F KD D IHOPRQGIiIV LQGRND D] (O ILJHW V]HU] GpVV]HKRJUN KDNDNR UO DL (W
IHOPRQGIVL LG DODWW D V]HU] GpVV]HJpVW PRIIN]PEW BWLR D JildOV DLW WHLO ¥

$ 6]JROJIOWDWY MRJRVXOW D V]HU] GpV IHORRRGHAED K HOSR QYWMEQPMR M
V]HULMRW OiWR]QL D VIROJIOWDWIiVRN N|UpW LOOHWVYWRKIVVRNIGDWiWDS$REC
QHP V]*QWHWL PHJ D NRUOiWR]iV QHP DNDGiO\D D IHOP RQGQWNDN KD D IH

$ 6]JROJIOWDWY iOWHDRPQW V]HULQWL IHOPRQGiIVL LG DODWW D 6]ROJ
HO ILJHW L VIROJIOWDWiV N|[lUpW LOOHWYH KDV]QiODWiW D MHOHQ E6=)

+D D] (O ILJHW D IHOPRQGiVL LG DODWW D IHOPRQGIVUD]JHRWRW D
VIHU] GpV QHP V]&QLN PGRRD) GROIDOWPIY I6{ROJiOWDWyY D] HO ILJHW L V]F
NRUOiIWR]WD N|WHOHV D]W KDODGpNWDODQXO PHJV]*QWHWQL pV D V]HU] C

$] HOHNWURQLNXV KtUN|JOpVUH Y RQWD W NRHW VM FpE/iQ HRAN BBDN HWHD] HHO
HVHWpPEHQ D 6]ROJIOWDWY QHP N|WKHWL NL D] HO IL]HWVIX® DHAG R W MHHIW
(O ILJHW UpV]pUH iWDGRWW HV]N|]|N YLVV]DV]RODJIQHINWVLYWH W] GEVILPHW
HO ILJHW L V]HU] GpVVHO |VV]HI+JJ HOHNWURQLNXV KtUNQBP BVINJWIH BR
3ROJIUL 7|UYPQ\N|Q\YU O V]yOy W|UYpQ\ VIDEiO\DL D] LUIQ\DGYN

$] HO IL]JHW L V]HU] GHW P®I DV BERPVIHOWY WY YDODPHQQ\L +J\IpOV]ROJiODWIiQ
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]|\R D GRW VD GH \D]
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH

$] HPHW iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL

$ KDWiUR]DWODQ LGHM& HO ILJHW L V]HSR GWVWDHUIW PROPV|IRHN HVHWHL
$ KDWiUR]DWODQ LGHM& V]HU] GpV PHJV]*QWHWpPVH QH M ®FMINEDWIWIH W]p YO
DQQDN MiUXOpNDL YDODPLQW D V]ROJIJVQ WMBROD pRHDIMMAERMQMW GV M B IND WML L
NJ[WHOH]HWWVpJH DOyO

$] (O ILJHW D KDWiUR]DWODQ LGHM& HO ILJHW L VKBDWNGHT WL Q G B NHDI |
QpON+O EiUPLNRU MRJRVXOW WRYIEEL MRJIJN|YHWNH]PpQ\HNyQpEN}©® GHBP|
DPLNRU tUiVEHOL IHOPRQGiV HVHWpPQ D IHOPRQGiV D]RQRVtIMIMIKR]PLY NV
6]ROJIOWDWY +J\IpOV]ROJiODWiRRH@GUEMHNH]IDN E 66O BWAYFOH KR WP YEpD § HW HL
IHOPRQGiIV HVHWpPQ D IHOPRQGIiIV DJRQRVtWiViKR] V]*NVpPH\ L ONRIYPHALY N D
JHOPRQGiI{VQDN PLEW @ D]]$0 O]JD] LV KD D KiOy]DW P&V]DNL N|U*OPpQ\HL«
(O ILJHW QHP NtYiQMD LJPQ\EH YHQQL D KiOy]DWRQ D BD)R®.I CHADD B 16 |iROOID O
LUIQ\~ V]HU] GpVPYGRVtWiVL DMiQODWiW
$] (O ILJHW D] HO IL]JHW L V]JHU] GpVW HJ\ iOWDOD PHJMHE®QODW KO WLUHVD S
IHOPRQGiIVUYO V]yOy Q\LODWNR]DWIiEDQ N|WHOHV PHJMHG)WQ W VW (H R DN
LIPQ\EH Y KQ@LUQDS D IHOPRQGiIV PHIWpWHOpPW O YDJ\ PHIN:OGpWpW O V
OHKHW $ 6]ROJIOWDWY H KDWiUQDSRQ N|WHOHV D VIROJiOWDWIiV Q\~MWiVi

$] (O ILJHW D KDWiUR]JRWW LGHMBORRQGIHWL LKW HU] GpVW MRJRVXOW
DD 6]JROJIOWDWY D KLED NLMDYtWiViUD Q\LWYD i0OOy KDWSULUGQ HR MGFDHND
HOKiUtWDQL
ED] HO ILJHW L V]IROJiOWDWiV YRQDWNR]iIVIEDQ D] (O ILJHW KL ENDEGHIR Q\E p\W/iV
WHWW DPHO\ DODSMiQ D 6]JROJIOWDWY YDOyV pUGHNN|UpEH WDUWR]y KLE]
FD 6]ROJIOWDWY D] HO ILJHW L V]HU] GpVW D . HXD Py & RI\DLGHIDH W
GD P&VRUWHUMHV]WpVL V]RQ@DWWDWIN® IQ\HWWy V§FRGIGpVW D] (KW t
PYyGRVtWMD
HD 6]JROJIOWDWyY D VJROJIOWDWiVW  QDSLJ QHP D] HO IL]JHW L V]HWH+GpV
UHQGHOEDWQ IRIODOWDN U FRIGWI@NDH] \DHN KIHGDN B O p V
PHO\ H DSRQWRN V]JHULQWL HVHWEHQ D] HO ILJHW L V]HU] GpV D IH
PHJpUNH]pVPW N|YHW QDSRQ V]&QLN PHJ
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(J\PE HO IL]JHW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN

$] HO ILYHMWUL GpV D 6]ROJiOWDWy YDJ\ D] (O ILJHW iOWDOL IHOPRQGiIVRQ N
DD 6]ROJIOWDWY KDOiOiYDO MRIXWyG QpON+OL PHJV]&QpVH HVHWpPQ

E D WHUPPVJHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

F D QHP WHUPPVIHWHY WWWBpOPQ® +IQ[HRHIMRIXpVH HVHWPpPQ

G D] HI\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROJiPRLXW i F & \ERIDRIN D\
PUWPNQ|YHOW pV NLHJpV]tW N &) RD X¥iDW O WVYIRXDPA « N\E HNQ O [6Q Fo®! I N0 WDWVH Wi W
HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIH O] OHJID
HD 6]ROJIOWDWY VIROJIOWDWiVL MRIJRVXOWViJD WHOWNR]H VIV ZQPV PHH |
| DHIOHN NJ|]|V PHJHJ\H]pVpYHO ILJ\HOHPPHO D] (KW t EBKNHI G p V p
PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy
HO ILJHW pWWHNJIBMH]JHWW V]yEHOL YDJ\ tUiVRV Q\LODWNR]DVWDWW Pt \DR \
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

J B D VIROJIOWDWIiV Q\~MWiViQDN PHJNH]GpVH D] E6=) V]HW RNWRLDG &RQ M\
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\
HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

K D] *]JOHWKHO\LpWwp DH @ iNR/G ONMWIWH O] [WMAW L VIHU] GpV HVHWpPQ D] (O IL]H
PHIN|WpVpW V]iPtWRWW QDSRQ EHO+.O HOiOO KD D 6RPINEWDWY DHIHO IL

$ HO ILJHW QHN D V]ROJIiOWDWiV LJpQ\EHYPAHWMNHI HID SFVRODWRY HJ\|
$] HI\eWWP&N|GpVL pV WiMpNR]JWDWiVL N|[WHOH]JHWWVpJ

$] (O ILJHW W HJ\*WWP&N|GpVL N|[WHOH]HWWVpJ WHUKHOLODIIMHVDJIiO\
NJWHOHV PHIJWHQQL PLQGHQ RO\DQ KDW YRIQU pdE\H DWDV W R} QD IEGIW p VN HHT pK/ K
6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN QHP PLQ V+O D]RQERR] K1 ENDEFHIMIN C
EJ\ NeO|Q|VHQ N|WHOHV D] (O ILJHW D KLEDEHMHQE®WHQ GH)pWRESOP M HIN ]
iUDPHOOiIWiVD EL]WRVtWRWW YDODPLQW D]XN]HIND|W/L N iGEHHROHHNE LHF 3% B WICADRWR\MF

$] (O ILJHW W WiMpNRJWDWiVL N|WHOH]JHWWVpJ WHUKHOLUBiIF&)ROJiC
YRQDWNR]IVIEDQ PHO\ D VIROJiOWDWiVUD YDJ\ D 6]ROJi@WIRWHW D W MO jV
D 6]ROJIOWDWYW YiUKDW yL [H\M PAONVLS NVH/GIKEQ OO D SRW iUy O

$] (O ILJHW pV D )HOKIH OGS jURDWIMQ \WWHOHY HON|YHWQL D] LQJDW
PHJ UlpVppUW pV pSVpJpQHN EL]WRVtWiVipUW
$] (O ILJHW D 6]ROJiOWDWy WXODMGRQiW NpSH] KiOy]DMRNKHNQ QDN H® IR
D 6]ROJiWDIMy(OW]HW UHQGHONH]pVpUH ERFVIWRWW KtUN|]OpVO VEBIW K Q C
iOWDOL VIROJiOWDWIiV LIpQ\EHYpWHOH KDV]QiOQL YDJ\ DJRN KDV]QiODWiV

$ KLEDHOKiUtWiV D KLEPVRNi @IHP MQ V] VWDDIVPLQW V]ROJiOWHKWiDQ \~ M\
NLYL]VJiOiV YDJ\ D KLED NLMDYtWiVD N DJjilLQQIMIV D CKH QWX Pt M G RQHRR/DW KD
KRJ\ HO JHWHV pUWHVtWpV DOWB @ FRD R WM O} S WMDY HIHUE] IHQKDWODQ WH
pV KLEDHOKiUtWiV FpOMIiEyO EHOpSMHQ LOOHWYH KD P&VGKRRWYQBRNRN]
LQJDWODQRQ pS*OHWHQ OpWHVtWPHEDKQD V] FOGDID @MWD WDV \ ApO@M WD VL] R O Hi\
EHUHQGH]pVW YH]HWpNHW DQWHQQiW HOKHO\H]]HQ

$] (O ILJHW W ,JpQ\O W HJ\«WWP&N|GpVL N|WHOH]HWW Vp X WHVEBIQR NE [
YDOy EHMXWiVVDO NDSFVRODWEDQ

$] (O ILJHW W EHMHOHQWpPVL N|[WHOH]HWWVpJ WHUKHOD D VSRQW\HV
VIHULQW D] HOpUKHW VpJL DGDWDLEDQSRQNY WHHWWNIHQWYiOWR]iV HVHWpQ D

$] HO ILJHW L V]HU] Y3 W FU WRKO \PRINE]&QpVH YDJ\ PHIV]*QWHWpPVH HV
E6=) HOWpU UHQGHG®DHGpREGIKQWDVEYP QpV]pUH OHINpV EE D V]HU] GpV PHJV
QDSMiW N|YHW PXQNDQDSRQ EHO+OKtMN|YPPVIR © HilODMCDOMLR B/ K IR K G MD\| MM
DKKR] NDSFVROyGyDQ iWYHWW WiYNDSFVROYW pV DPHO\ ¥%]R®JDV\WDOVY
«J\IpOV]ROJiODWiKR] D] (O ILJHW W WHUKHOL DEBN® SFVRQHWNRHUQ Q KD BMH
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EHUHQGH]pV 6]JROJIOWDWY iOWDOL iWYpWHOpPUH pV HOW]i OOWDI®LUIBO BHK PV
PLQ V+O pV D] (OVL]AWOWPNQEWL NLKHO\H ] HWYWWKGLE M| FERBWL pW I N N|WHOH
WHUKHOL $ 6]JROJIOWDWY D YLVV]DDGiVL N|WHOH]HWWAp IQWD G Mdd® BRAQIEW
IHOPRQGIVEDQ D] HO ILJHW L V]HU] GpV PHJV]&QpVpQHN Y PROF B IW] VWi
NLERFVIWRWW MRJYLV]RQ\W OH]iUy HOV]iPROiV YDJ\ KDVIRQDQ QDD WS - ORQ
+JJHWOHQ+0 D] (O ILJHW W D YLVV]DDGiVL NJ[WHOH]HWWVpJ D MHOHQ SRQW
$] HO ILYHMW ] GpV PHJV]&QpVH HVHWpPQ D 6]ROJIOWDWY YDODPHRPIWD DipOV
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]\R D GRW VD GH \D]
YLVV]DV]ROJiOWDWINWpO D] (O IL]THW

$] HOHNWURQLNXV KtUN|[]JOpVUH YRQDWNR]y V]DEiO\RNQ DN H® PRIQHEOV I IH] VARWVI
D 6]ROJIOWDWY QHP N|WL NL D] HO ILJHW L V]HU] GpV PNPSHQ pVH (OH DL\MpW
UpMJH iWDGRWW HVIN|]IN YLVV]DV]ROJiOWDWIiViW $] (O IL]¥W D|HO® RQ|GW L
VIHU] GpVVHO |VV]HI*JJ HOHNWURQLNXV KtUN|]O HV]N|JUH DARID WNRRP JS |
7IUYPQ\N|Q\YW |® V¥iROW]DEIiO\DL D] LUIQ\DGyYN

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ VHP NLV]iOOiDL 6GRIDJIi DN \H
WXODMGRQiIW NpSH] HV]N|] DPRUWL]iFLYV pUWpPNFV|NNHEWWIHENP KiUtWKD
D KD D V]IROJIOWDWiV Q\~MWiViQD S RQWNHHLIMHWLR] LEE S)RQWEDQ D] (O IL]H
PLDWW QHP YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQIRY AHIOOWV]
LG SRQWMIiEWQD pMCHPLBIW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSF
E D] (KW EHNH]GpPpVPEHQ PHIJKDWiIUR]JRWW HVHWHNEHQ

%] ROWOWDHQGHOWHWpPVV]HU& KDV]QiODWD

$] (O ILJHW N|WHOHV D V]ROJiOW IDVZSY WO Ul [H3A ONV MAM @\HW] HDU & HRQD KilDWA ¢
VRUIQ D] E6=) pV D] HJ\HGL HO ILJHW L V]HU] GpV DODSMI G ]RONiOQYD W] I(H
HO ILJHW L V]HU] GpV PHJV]HJpVpPE O HUHG W|p\@ HQHF HBH J HOPHHQ « OVA YNI
PHJKLEIVRGIVIEYyO QHP HQJHGpPO\H]JHWW EHUHQGH]pVY FVDWODNR]iVYV
PHIJDNDGIO\R]iVIEyO V]ROJIOWDWY iOWDOL KLEDHOKiUtWIVUREY]WMRY tW |V M
MR XFO\D W O/'lDQ \MH RO JiOWDWiViIWHQIJHGPVE O LOOHWYH MRJHOOHQHYV MHOY p'

& pJEHUHQ G/HJJIM VHH® IL]JHW QHN iWDGRWW GH D V]IROJiIOWDWY WXODMG |
HVIN|NMO NDSFVRODWRY N|WHOH]JHWWVpJHN

$] (O ILJHW W D YpJEHUHQGH]pVVHO NDSFVRODWEDQSWEWKWI®D E NJWH.C
LUIQ\DGYN

$] (O IL]JHM® W.]BW QHN i\WBORMWD®HK WXODMGRQIW NpSH] PiV HOHNW
NDSFWRBDDUp\DUEBEHQ IRJODOW N|WHOH]HWWVpIJHN WHUKHOLN
$] (O ILJHW PiVUpV]U O D 6]ROJIiOWDWY WXODMGRQiW N pPSHH] UH YQN | b/ KW ] BI C
YDODPLQW DJRNDW D] HO ILJHW L V]HU] GpW EJU PHOV JRQ B HIW P H WHAVGHAPHY \K
OHJIHOMHEEHI) EHB3MHO|OW LIG| WHOMAD PREQREHIOOW DWyY ELUWRNIED YLVV]DDC

PDGDWW EMRIHOHQWpVH

$] (O ILJHW D V]HPpO\pUH pV HOpUKHW V@ DIG [DNVD VDL QX OY FOHXW MR Yyp JY
PHIJHO ] HQ GH OHJNpV EE D YiOVWR]Q® BSIRQY E MMN-H] W pWHND|NWHW 6]ROJiOWDW

+D DJpQ\YDJ\ (O ILJHW YDODPHO\ D] DMiQODWED® WBUIHSO HO]HRHD\H
PHJYiOWR]LN N|WHOHV D]W HO JHWHVHQ GH OHJNpV EE P *Y\ONOR/TiR @ ilD|IY\
LURGIMIiEDQ V]HPpO\HVHQ YDJ\ PHIJKDWDOPD]JRWW NpSYLVHOHZHQWHWIiQ t
DGDWYiOWR]iV EHMHOHQWpPVH pV DQQDN D 6]ROJiOWDWYL]BW OLOV ] MX]GRFPY
YiOWR]RWW DGDWRNNDO YDQ KDWiO\EDQ
+D DJpQYDJI\ D] (O ILJHW D] DGDWYiOWR]iV EHMHOH®XWQ® Wp MV HIpRMDIDIX] W M D
(O ILJHW HEE O DGyGy HVHWOHJHV NiUipUW YDJ\ EiUPHOA IV |EJROHIWONYOWY
RNR]JRWW HVHWOHJIHV NiUW YDJ\ W pEEGIDWND OW\Dp JIH WD 6 HIRIOK PEY REDRMDY KR H R
1HP PLQ V+O D MHOHQ SRQW V,PHh@QLODN L @O0G LLWHWO WRHIRIQIDNiOWR]iVD PHO\U
D] LUIQ\DGYN
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+D D] (O ILJHW YDODPHO\ D V]HU] GpVEHQ V]HUHSOW®RV NPBH®RU DM
OHKHW VpJ VJHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EEi®WDIWYWR
«J\IpOV]ROJiODWL LURGIMiEDQ V]HPpPpO\HVHQ YDJ\ PHJKDW DH@P DIWRVOWM | IN[RG
EHMHOHQWHQL

+DH]W HOPXODV]WMD D] (O ILJHW HEE O DGyGy HVHWOHJHWDNWY iQHW NM-DIN @
D 6]ROJIOWDWYQDN RNR]JRWW HVHWOHJHV NiUW YDJ\ WVWEOHWN|OWVpJHW L

$] (O IL]JHWD M|\ R B OIOWDWyYy iOWDO LQGRNROWDQ LIJpQ\HOW pV D] (O IL]t
D VIJROJIOWDWIiVQ\~MWiVVDO |VV]HI+JJ DGDWV]ROJiOWDWiVRNDW KDODGQpN)\

$NLVNRU~DN YpGHOPPW OHKHW Yp WHY WYHQQMRIQV YWHIHNS tpWK B YR NN\D G T
V]IROJiOy PiV VIROJIOWDWiVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

0&VRUWHUMHV]WpVL HO ILJHW L V]RGYiRRDE DV VOD -UMARIY DP i & BRHIBRODii GmV
YDODPD®WQQ\LEHQ D V]ROJIOWDWYD]|H@&WtYiQMD W QVEIRG RPEWY V]HULQWL C
NLHJpV]tW PpGLDV]ROJIOWDWIiVRN IHOVRUROiIVD pV PHJKDWIiUR]iVD

$] HI\HV GtMFVR PRIED W R 0 Wid]W\DW FHRINGPAW B BW P D]]D

$ 6]JROJIOWDWY XJ\DIQFRDEGEN WHWWHWL IHO DJW KRJ\ EiUPHO\ PpGLDV
SURJUDPFVRPDJEDQ PLO\HQ PHJKDWiUR]JRWW LGHLJ PHJKDWiUR]JRWW LG Si
$ NLHOWVPpGLDV]ROJIOWDWIiVRN IHOVRWUR © HOWDPMNY PMACI Wi UR]iViW D
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V] PHOMPNPBW]ROJIODW pV KLEDEHMHOHQW V]ROJIiODW
Q\LWYDWDUWIiVL LG

$FViG% +%-N&KHUQHOKI]DGBRRROWEHHU DOX+RUYIW]VEGiQ: NODQEHUPQWLGIQW]HE. VIHJ
. VIHJID®YB]HJISBWAF\EOH VW H U0 HY ] O#HIGI P HVE VP J\J H USBHAU H V E@WHY 1:D3 X V] W BFPS/F HVIH QW J\ | U J\
6DMW R&NDIDRGBIHO HVVPHUE DVV X HEIN D GYYPSKi]PLIDI\FHBRSURQ HMPORHB=VpGHQ\ VIROJIOWDWIiVL WH

hJ\IpOV]ROJIiODW FtPH . V]JHJ 5RKRQFL X
I\LWYD WDUWpWU LGHMKHNHGG LIVIHUGD LJ FVeW|UW|INLJ SpQWHN LJ

$UQCHIDOMVPHNHBOR GURINHUMHR PU-RINEVIRONBIRBBYNMRG V]H@W JAMEIH U GRIRNY DRP{R\G+

(UG Ep@)HpUNRPHIYWD Y H Q FAHHMD E HE+DH U FH ENRW O y K LIV K X0 D NNR VK RWI\OAR O H] F V4WD J\K X&W D
1HNp]VHIQPNOIiGKPODV]O+3/NKI }B D N D P4BDMy SHAWUD]VD G6QURV S B WE iWRUDOMBHMRHDOMD ~MKHO'
.iURO\IDOYD 5XGDEiQ\iFVND 6&]§]$K:DE] R PL GIBE-RIHENW T OV ]D H ¥70V(UD N H Y W] D Q D 1\ rDPiXi
7ROF¥%PBRV~®IXD VIROJIOWDWIVL WHU+OHW

hJ\IpOV]ROJIiODW FtPH I\pNOiGKi]D .RVVXWK /DMRV ~W
I\LWYD WDUWpWU LEHMH NHG G+ VIHUG®H FVeW|UW|N SPpQWHN LJ

% DMH FV Nip.GU Q\H. [UQ\HE i QX[EDW @®- W W |RPy¥y DUMIOD WDBDWD $JRVWIIQ 9ifliWMVWRPONYHVWROQ D
VIROJIOWDWIiVL WHU*OHWHN

hJ\IpOV]ROJiODW FtPH /iIEDWODQ 5iNyF]L ~W
I\LWYD WHUWPWI LEHM NHG G VIHUGH FVeW|UW|N SpQWHN LJ

$MNID GUDINDWR Q\F \£RHOWDD\BIW RQIDNIMDWNR L5 Y Q DPWR QIEQID W R Q% B Q B WHR Q DENVCDUTDWWAR\@A\% B © HAGN D
%D]YBRGEMRGRAEBDEUHHIHN. PHEHDUVN+W. GHINAWG.iSWDOB QI O\V]HQW/IHVWAYIRH L VAN W igUG
0OiIUN$OHFVHPUHQFVKH®QR VW RUIIDSIW L]VRONP HV J XA HRHYV KDIQL Ui EX G D ¥%i3D SN H\BNX OB« P H4
6*PHISUiBPDHQWD @SNBQWMBBEDEMD J\RQ@DOLIQG I pMTyW Y i] HROWUN+WQNW]ROJiOWDWiVL WHUsOHWHN

hJ\IpOV]ROJiODW FtPH %DODWRQI&]l -y]VHI $WWLOD X
1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

$ERGSODWY¥R BD N K} PQ J\ | VW DHDWI D N [W/i|[@R V K+-G\D] D SiWYPOVyV]HQWIVJEHUPQX]EHUpPQY 3RUWHOHN
+-iV]IEROGREKVIDHOV VIHQWYVJPQW\VERIWAMiNYy KBD-OWIINL VAV NXQ I pO HIRKENPU U | VW HW pX\QOH Q0 i V
/DNLW HIODHNN U4M\iUO UEGEUWBiNYF]LIDONDVIEHUWHROQROHWI\NBIDQBDV] O V . HUWYDDRSi U
7LVIDI|| OB YVYD N prH UMHDIM V]i DI\ Y D UP NOOVIiOWDWiVL WHU-OHW

hJ\IpOV]ROJIiODW FtPH 7LV]IDI|OGYiU .RVVXWK X
I\LWYD WDUWiVL LGHMIHINHGKpWI LJV]JHUGD LJ FVeW|UW|NLJ SpQWHN LJ

. XQVIHQWPIROR@WDWiVL WHU*OHW

hJ\IpOV]ROJiODWXRIPHQWPIUWRQ %HWKOHQ * ~W

1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

% X GDN#HXIDKDUD'XIQOLY D U@V |G +DOiV]WEDKNWKBOIRIMHWV]HQEWRLUNOMWHQWPLNOYV $OVYyEXFND
+7DNVRQMW|NEIOLQW V]ROJIOWDWIiVL WHU-OHW

hJ\Ip OVil®RDW FtPH %XGDNHV]L 6]+UHW X

1\LW YW iWIDUGHMH KphWWIH G G LJVIHUGD LJ FVeW|UW|N SpQWHN LJ

$] «J\IpOV]RUIDODWUIQ KHKDWYWLEDEHMHOHQW V]ROJiODW WHOHIRQV]iPD
hJ\IpOV]RCPIDQOWtRH XJ\IHOV]ROJDODW#SUWHOHFRP KX
+LEDEHMHOHQWD MR PHODKL BEDEHMHOHQWHV#SU KX
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
V] PHO®pNDHWHW IHOV]yODPOiIVL OHKHW VpJHL D 6]ROJiOWI
$] (KW t EHNH]GpVPEHQ PHJKDWiIUR]JRWW NLYPWHOHNNHO D] HOHNWL

HOHNWURQLNXV KtUN|]OpV LUW]RCH iFDWHIWHQ | DWV-B-QKIVP Bl W\BRO i K R | @

1IHP]JHWL PNGHIDN|]OpVL +DWyVilJ

&tP %XGDSHVW 9LVHJUIGL XWFD
( PDUA IR#QPKK KX

3RVWDFtP BXGDSHVW

)DI

7RYIEELpONDSFVRODWL SRQWRN
&tP '"HEUHFHQ +DWYDQ X
7HOHIRQ

&tP OLVNROF &VDEDL NDSX
7HOHIRQ

&tP 3pFV $ONRWPIQ\ X
7HOHIRQ

&tP BRSURQ .RVVXWK / X
7HOHIRQ

&tP 6]HIJHG &VRQJUIGL VJIJW
7HOHIRQ

$ SDQDV]RN pV EHMHOHQWpPVHN PHIJWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ!
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D N|]LBIDMIDUIVVLVKDOMOViDLWDWiV iOWDOIQRV V]DEIO\DL

$] HOHNWURQLNXV KtUN|]OpVL V]ROJIOWDWIiVW LJpQ\EH YHYyNDMOKDV]
IRI\DVIWYNDW PHJLOOHW HOHNWURQLNXV KtUN|]JOpVVHO N B&GFMRIAIHMR V
HO VHJtWpVH pUGHNpPEHQ YDODPLQW YDODPHO\ HOHNWURGQLWXROWXQN /]
PDJDWDUWiV pV]OHOpVH HVHWpPQ DPHO\ D] HOHNWURQLNX\W\KpWNYQENVQ HA
PLQ V.O LOOHWMM QHPp@IDIMDQIiFV D] (OQ|N YDJ\ D +LYDWDO KDWiVN|Up
VIROJIOWDWiVW LJpQ\EH YHY IHOKDV]QiOyN HO ILJHW N [IRWIDVRWYPN GYD
PUGHNPQHN VPUHOPpPW RNR]]D M\D Jt [FONR LK 26\ NMERVIVNKSR0] G L Df pV T @

0pGLEV +tUN|]OpVL %L]WRV

&tP %XGDSHVW S5HYLF]IN\ X
SRVWDFtPoXGDSHVW 31
7THOHIRQ

)DI

$ SDQDV]RN pV EHMHOHQWpPVHN PHMRIW HOHQMRANPYGMiW WDUWDOPD]y
pPYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &/;;;9 W|UYpQ\ D PpGLDV]ROJIOWDWiVRNUYO pV D W|PHIJNRPPXQLNi
pYL &;/ W|UYpQ\ D N[]LJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV i
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PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO |VV]H

VHQ

$] *J\IpOV]ROJi@DMW WMOL IVJiRODSDQDV]RN HOHNWURQLNXV KtUN|]OpVL V]F
NH]JHOpVpYHO D V]iPOD WDUWDOPDYQRDODND ®FVYRWD W EDQHB P KW ViuUD NLERF)
PHIJKDWiUR]JRWW UHQGHONH]pV HNJMpIUWYY WAy NNCDAD R LIQRAE 1DQ L( KR

EHNH]GpV PiVRGLN PRQGDWIEDQ

PRQGDWIEDQ

HOHNWURQLNXV KtUN|]JOpVL V]ROJiOWDWy
VIHU] GpV pV D] iOWDOIQRV V]HU] GpVL
VIHP@H PHJVpUWpPVH HVHWpPQ WRYIEEi

1.

EHNH]GPVPEHQ YDJ\

T

D

D]

(KW

PHIVPUWpPVH HVHWPQ WHUPpPY(KWHYV ¥]HMPY «J\pEHQ@

&tP /HYpOFtP  7HOHIR HPDLO
THPJHWL )RI\DV]WyYpGHOWXGDSHVW %XGDSHVW
+DWyVil -y]VHI NUW 31
%iFNVNXQ OHJ\HL VN P ow
"RUPiQ\K LOVEDAVDIOL : p
(QIHGPOVHIPVL pV | 'V'\*/F\\//'\\,'VHY?SG"YNHW VWYiQ NUW IRI\DV]WRYHGHOHP##
JRI\DVIWyYpGHOPL|)SREZ QMo |
YRI\DVIWYYpGHOPL|RV]WiO\
%RUSRB=MPSOpQ OHJ\HL
"RUPIQ\KLYDWD O \OL\XS(;Q'\?E 3|0LVNROF IRI\DVIWRYHGHOHPH#E
YRI\DV]@HERL YHO-p\ Q& L\

YHMpU OHJ\HL .RUP
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRIDVIWYYpGHOPL

iQ\KLYDWDO
L pV 6]pNHVIH

) R¥YIWFoWpU
RVIWiO\

KBHNHVIHK
3

puYiu

IRJI\YHGBNGIBV]HNHVIH

T E I

EHNH]GPVPEHQ GpVpQHN BHONH]
Y @ VEJHE DIMW H\G U D] HNAL
iOWDOL WiMpDNRHVDMG Vi HD MRBY
IHOWpWHOHN WD UWIRIPDYPWYR QD W
IRI\DV]WYNNDO V]HPEHI@DMWLV]W]

FDFV JRY K

RUVRG JRY

KHUYDU#Q

*\ UURVRE@SURQ OH
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

J\HL
*\U 7-.U

) RVIWiO\
RVIWiO\

X
31

U, *\ U

IRI\WYREBIBIJ\RU#QIK

KX

+HYHV OHJ\HL .RUP
0&V]DNLIHGpPO\H]p

YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO
L pv (JHU

) RVIWi®\
RVIWiO\

.R

VVIXWELY 3

IRI\YHGBHPIBHJHU#

QIK KX

-iVLIDJ\NBEJROQRN 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

HIVHL
6]ROQF
) RVQFBK T ~V

RVIWiO\

N 6]ROQ

vV ,QGyKi] ~

W

IRI\YHGBHDIBV]ROQH

N#QIK KX

.RPIURR]WHUJRP 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOWPL
YRI\DV]WyYYpGHOPL

HJ\HL
7DWDEi

JRIJGRY 11V

RV]WiO\

7DWDE
8%9*)6 RV /i

iQ\D
V]Oy X

IRI\DVIWRYHGHOHP PHII

#NRPDURP

3HVW OHJ\HL .RUPI
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

RQ\KLYDWDO

L pv %XGDS
) RMKWHO\XWF
RVIWiO\

HVW
D

%XGDS
31

HVW

IRI\YHG SHVWPHJ\H#

SPNK KX

6]DEREGIBWBGHUHJ 0
.RUPiQ\K LOYSDAVIDNL
(JHGpPO\H]pVL pV
YRI\DV]WyYYpGHOPL
YRI\DV]WYYpGHOPL

HJI\HL
I\tUHJ\K

) RURWIKO W

RVIWiO\

D\tUH K]

+DW]HO

i]
p U

D
VpU

IRI\YHGBHDIBQ\LUHJ\

KD]D#QIK K

9DV OHJ\HL . RUPWD)
0&V]DNLIHGpPO\H]p
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

9HV]SUpPP OHJ\HL

"RUPIiQ\K LOVEDAVDIOL Hv b H
(QIHGPOVHIPVL pV | o o ER/U ~W3|9 SVUp
J)RI\DVIWyYpGHOPL|) AR

YRI\DV]WYYpGHOPL|RV]WiO\

IRI\YHGBNGIBYHV]SUHP#QIK KX

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pPYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL ;/9,, W|BYWQA]WYyNNDO VIJHPEHQL WLV]WHVVpJWHOHQ NHUHVNHGHO
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pPYL &;/ W|UYpQ\ D N|]JLIJD]IDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

$ VIROJiOWDWy QDD HQ WSIL\D|UH PWEIDWD UWiV pV D YHUVHQ\NRUOiIWRI]iV V
W|IUYpPQ\EH *WN|] PDJDWDUWIiIVD YDODPLQW D] (KW YDJ\ D] (XMWH O pll LHIK DIV
HOHNWURQLNXV KtUN|]OpVL V]ROJiO WK yy DW DO Lt UWi M| N R JAHDBINGS [/ Q MEDN VLR & T
VIHU] GpV pV D] iOWDOiIQRV V]HU] GpVL IHOWpWHOHN WD UW CRIPDYDWYRIQD\G |
VIHPEHQL PHJVpUWBWRYW HVHWPRWY @

*D]GDViJL QHUVHQ\KLYDWDO
GDSHVW 9 $ONRWPIQ\ X OHYpOFtP %XGDSHVW 31 7HO

$ SDQDV]RN pV EHMHOHQWpPpVHN PHIWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ\
pyL /9,, W|UYpQ\ D WLV]WHVVpJWHOHQ SLDFL PDJDWDUWIiV pV YHUVHQ)
YL ;/9,, W|IUYpQ\ D IRJ\DV]WYyNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHUH)
pYL &;/ W|UYpQ\ D N|]JLJD]JDWiVL KDWyViJL HOMiUiV pV VIROJIOWDWIiV i

$ 6]JROJIOWDWY iOWDOIQRV KHO\L Y i \OR®IDW R Vi WLRWHMNPY N HHQAWWDPEY HO NDSF

$ERQ\ gQNRUPIQ\]DW MHJ\] MH %RGURJRODVI]L .|]VpJ gQNRUPIQ\]DW Mt}
.RVVXWK WpU ) X

$FVIiG .|]VpJ gQNRUPIQ\]DW -HJ\] MH %RUVRGV]HQWJ\|UJ\ .|]VpJ gQNRUPIQ\]L
%pNH X 6]HQWJI\|UJ\L ~W

$MND 9iURV gQNRUPIQ\]DW -HJ\] MH % gQNRUPiIQ\]DW MHJ\] MH
6]DEDGViJ WpU 6]pFKHQ\L X

$ODWW\IQ .|]VpJ gQNRMIPIQ\]DW MHJ\P6 FV gQNRUPiQ\]DW -HJ\] MH
6]JHQW ,VWYiQ WpU + V|N WHUH

$UOY gQNRUPIQ\]DW MHJ\] MH %XGDNHV]L gQMRURIi®HDW
$G\ ( X ) X

%HNHFV gQNRUPiQ\]DW MHJ\] MH %eN 1DJ\N|]VpJ gQNRUPiIiQ\]DW MHJI\] MH
+RQYPpG X 6]pFKHQ\L X

EJIDOYD gQNRUPIQ\]DW MHJ\] MH &LEDNKiI]D gQNRUPIQ\]DW MHJ\] MH
BRSURQL X 6]DEDGViJ WpU

%DM .|]VpJ gQNRUPH)\]DW MHJ\] M &KHUQHOKiI]JDGDPRQ\D .[]VpJ gQNRUPIQ
3HW IL X ) X

%DNRQ\FVHUQ\H .[]VpJ gQNRUPiQ\|DV&VBDEBWMWAMIVpJ gQNRUPIQ\]DW -HJ\] MH
5iNyF]L X EUSIG X

%DODWRQDNDOL .|]VpJ gQNRUPIQ\]DW@VHSYHIHJQNRUPIQ\]DW MHJ\] MH
.RVVXWK / X 6]pFKHQ\L WpU

%DODWRQDOPIGL gQNRUPIQ\]DW MHJEVMHQHO\ .|]VpJ gQNRUPiIiQ\]DW MHJI\] M
6]pFKHQ\L VpWiQ\ .LVVRU X

%DODWRQFVLFVy .|]VpJ gQNRUPIQ\]D®VRNYDPRAIQ\ .[]VpJ gQNRUPiQ\]DW MHJ
) X 6]pFKHQ\L ~W

%DODWRBQNRUPIQ\]DW -HJ\] MH "IPV|G 1DJ\N|]VpJ gQNRUPIQ\]DW MHJ\] I
%DUWYN %pOD X 3HW IL WpU

% DO D W RENNHRQUHPB\]DW -HJ\] MH 'XQDKDUDV]WL gQNRUPiQ\]DW MHJ\] MH
%pUL %DORJK E WpU ) X

%DODWRQV]HSH]G \JMVWI-6IQNRWHIQ 'XQDYDUViIQ\ gQNRUPIQ\]DW MHJI\] MH
EUSiIG X .RVVXWK /DMRV X

%DOLQND .|]VpJ gQNRUPIQ\]DW -HJ\] WHG gQNRUPiIQ\]DW MHJI\] MH
3HW IL X 9|U|[VPDUW\ 0 X

%DOVD .|]VpJ gQNRUPIQ\]DW MHJ\] MHUG EpQ\H gQNRUPIQ\]DW MHJ\] MH
6]DEROFV YH]pU X .RVVXWK X

%D]VL .|]VpJ gQNRUPIQ\]DW MHJ\] MH)pQ\HVOLWNH gQNRUPiIiQ\]DW MHJ\] MH
) X 5iNyF]L X

%RGPGINRUPIQ\]DW -HJI\] MH )*]pPUNRPOYV gQNRUPIQ\]DW MHJ\] MH
3HW IL 6 X YHOV]DEDGXOiV X

%RGURJIJNHUHV]W~U .|]VpJ gQNRUPIiQ Wi\l YNHHUR P IBIP] VP g QNRUPIQ\]DW MHJ\
.RVVXWK X 3HW IL X

%RGURJIJNLVIDOXG .|]VpJ gQNRUPIQ\]DWUMHYYJIMHQNRUPIQ\]DW MHJ\] MH
.RVVXWK ~W 6]pFKHQ\L X $
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PV]tIWWROXVY PYyGRVtWiV GiWXPD ROGDO |VV]HVHQ
*\|QJ\|VWDUMiIiQ gQNRUPiIQ\]DW MHJ\] MH.RFVpUL X

-yNDL 0 WpU . V]HJ 9iURV gQNRUPiQ\]DW MHJ\] MH
+DOiIVIWHOHN 1DJ\N|]VpJ gQNRUPIQ\]DW NKHUL\Y LMV WpU

3RWD .|] XQV]HQWPiUWRQ 9iURV\gRINRUPiQ\]DW
+DOLPED .[]VpJ gQNRUPiIQ\]DW -HJ\] MH .|JWiUVDViJ WpU

3HW IL X IDNLWHOHN gQNRUPiIQ\]DW MHJ\] MH
+iUVN~W .|]VpJ gQNRUPiQ\]DW MHJ\] MH 6]pFKHQ\L , N|U~-W

) X /IEDWODQ gQNRUPiIQ\]DW MHJ\] MH
+HJ\IDOX .|]VpJ gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD ~W

.RVVXWK X /JHVHQFHLVWYiQG .|]VpJ gQNRUPIQ\]DW
+HM EiED gQNRUPMHN]DW MHJ\ .RVVXWK /DMRV X

) X /LWPQ@NRUPIQ\]DW -HJ\] MH
+LGHJIN~W .|]VpJ gQNRUPiIQ\]DW MHJ\] MHEOPRV X

) X D IYyFV .]]VpJ gQNRUPIQ\]DW MHJI\] MH
+HUFHIJN~W gQNRUPIQ\]DW MHJ\] MH ) X

3HW IL X 0iO\L gQNRUPiQ\]DW MHJ\] MH
+RUYIW]VLGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJB]pMKHQ\L X

&VHSUHJL X 0iUNy .|]VpJ gQNRUPIQ\]DW MHJ\] MH
-iQRVKLGD g|QWRUPiQ\]DW MHJ\] MH 3DGIQ\L %RWYy W pw

) ~W OHFVpPU .[]VpJ gQNRUPIQ\]DW .JUMHJI\] M
-iV]IDOVYV]HQWJ\|UJ\ gQNRUPiQ\]DW MHJ)HRM]DEDGXOiV X

) ~W D OHQFVKHO\ .|]VpJ gQNRUPIQ\]DW -HJ\] M
-iV]IDSiWL gQNRUPIQ\]DW MHJ\] MH ) X

9HOHPL X OHVWHUKI]D .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVIEHUpPQ\ gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6iQGRU X

/IHKHO 9H]pU WpuU OHV]OH®pJ]gQNRUPIQ\]DW MHJ\] MH
-iVJEROGRJKI]D .|]VpJ gQNRUPIQ\]DW MHJpMWH X

5iNyF]L X OH] FVIW gQNRUPIQ\]DW MHJ\] MH
-iVIIHOV VIHQWJ\|UJ\ .|]VpJ gQNRUPIQ\]DW WM IWHMH

) ~W ORQRVWRUDSIWL .|]VpJ gQNRUPIQ\]DW -
-iV]IpQ\V]DUX gQNRUPIQ\]DW MHJ\] MH +HJ\HVG 3HW IL 6 X

6]DEDGViJ WpU 1DJ\FHQN gQNRUPIQ\]DW MHJ\] MH
-iVIMiNYyKDOPD gQNRURQ\]DW M *\iU X

) ~W 1DJVJHUHVG .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVINLVpU gQNRUPiIQ\]DW MHJ\] MH .RVVXWK X

) X 1DJ\Yi]JVRQ\ .|]VpJ gQNRUPIQ\]DW -HJ\] I
Li0OG .|]VpJ gQNRUPIQ\]DW -HJ\] MH %DUQDJ .LQL]VL 3 X

%HU]JVHQ\L X 1HPHVFVy .[]VpJ gQNRUPIQ\]DW MHJ\] M
.iSWDODQID .[]VpJ gQNRUPiQ\]DW -HJ\] MAHW IL X

%RGRUID 5iNyF]L X 1HPHVJXOiRVgQNRUPIQ\]DW MHJ\] MH
" HEVNHRNRGPiIQ\]DW MHJ\] MH -y]VHI $WWLOD X

.RVVXWK WpuU 1HPHVKDQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
_HEVNpPG .|]VpJ gQNRUPIQ\]DW MHJ\] MH 3HW IL ~W

9DV~W X 1\iuUO ULQF gQNRUPiIQ\]DW MHJ\] MH
.LUIO\W]HQ@QWNRWPIQ\]DW -HJ\] MH 'y]VD *\ X

) X 1\pNOiGKi]D gQNRUPiIQ\]DW MHJI\] MH
.LVNXQIpOHJ\Ki]D gQNRUPiQ\]DW MHJ\] MHDV~W X

.RVVXWK X 1\LUIG .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.LVYiUGD gQNRUPiIiQ\]DW MHJ\] MH 6]DEDGViJ X

6]JHQW /iV]Oy X 20DV]OLVIND .|]VpJ gQNRUPIQ\]DW MHJ'
.LV]VLGiQ\ gQNRUPIQ\]DW MHJ\] MH 6]JHQW ,VWYiQ ~W

) ~W fEXGDYiU .|]VpJ gQNRUPIQ\]DW -HJ\] MH
_.RFVpU gQNRUPiIQ\]DW -HJ\] MH %DODWRQFVLFVy ) X

6]JHQW ,VWYiQ WpU fOPRG .|]VpJ gQNRURiQHDW M
.ySKi]D gQNRUPiIQ\]DW MHJ\] MH ) ~W

) X gFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH
JUQ\H .|]VpJ gQNRUPiIQ\]DW MHJ\] MH %pNH X

$ONRWPIiQ\ X 3DSNHYQPNRUPIQ\]DW -HJ\] MH

. U[VWHWpPWOHQ .|]VpJ gQNRUPiIiQ\]DW MBJW MH
355 E6=) 357(/(&20 =UW EOWDOIQRV 6]HU] GpVL )HOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
3HUHV]Q\H .[]VpJ gQNRUPiQ\]DW MHJ\] MW X

+XQ\DGL X 6] F .|]1VpJ gQNRUPIQ\]DW -HJ\] MH
3yVID .|]VpJ gQNRIURiQ\HDW M +DOLPED .RVVXWK X

.RVVXWK X 7DJ\RQ .|]VpJ gQNRUPIQ\]DW -HJ\] MH
3XOD .|]VpJ gQNRUPiIQ\]DW MHJI\] MH %DODWRQFVLFVYy .RVVXWK X

) X 7DNVRQ\ 1DJ\N|]VpJ gQNRWHPiQ\]DW MH
5pSFHVIHQWJ\|UJ\ .|]VpJ gQNRUPIQ\]DW MBNVRWH ) X

) X 7DOLIQG|U|JG .[]VpJ gQNRUPiQ\]DW -HJ\
5iNyF]LIDOYD gQNRUPIQ\]DW MHJ\] MH 3HW IL 6 X

6]DEDGViJ WpU 7DUMIQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
6DMy §OWRUPIQ\]DW MHJ\] MH 5iNyF]L ~W

'yIVD *\ ~W 7DWD 9iURV gQNRUPIQ\]DW MHJ\] MH
6DMWRVNIO gQNRUPiQ\]DW MHJ\] MH .RVVXWK WpuU

3HW IL 6iQGRU X 7pV .|]1VpJ gQNRUPIQ\]DW MHJ\] MH
6iUD]VDGIQ\ .[]VpJ gQNRUPiQ\]DW MHJ\] AHDEDGViJ WpU

) ~W 7YWYi]JVRQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
6iURVSDWDN gQNRUPiQ\]DW MHJ\] MH  0DJ\DU X

.RVVXWK X 7LV]IDDOSiU gQNRUPiIQ\]DW MHJ\] MH
6iWD .|]VpJ gQNRUPiIQ\]DW MHJ\] MH EUSiIG WpU

6]pFKHQ\L ~W 7LV]IDHV]OiU .[]VpJ gQNRUPiQ\]DW MHJ\]
6iWRUDOMD~MKHO\ gQNRUPiQ\]DW MHJ\]5NIM§]L )HUHQF X

.RVVXWK WpuU 7LV]DI[OGYiU 9iURV gQNRUPIQ\]DW MHJ
BRSURQ OHJ\HL -RJ~ 9iURV gQNRUPIQ\]D W DIMFN) MW X

) WpU 7LVIDNHV]L gQNRUPIQ\]DW MHJ\] MH
6+PHJ 9iURV gQNRUPiQ\]DW -HJ\] MH |1VpJIKi]D X

%pNH WpU 7LV]IDQDJ\VIDOX .[]VpJ gQNRUPiQ\]DW MH
6+PHJSUIJD .|]VpJ gQNRUPIQ\]DW MHJ\] MRVVXWK X

5iNyF]L X 7RO¥ED gQNRUPIQ\]DW MHJ\] MH
6+WW .[]VpJ gQNRUPIQ\]DW MHJ\] MH 6]DEDGViJ WpU

7HPSORP WpU 7|P|UG .|]VpJ gQNRUPiIQ\]DW MHJ\] MH
6]DEROFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH) X

7LV]DIRO\y X 7|UINEiOLQW gQNRUPIQ\]DW MHJ\] MH
6]DNRQRYP®NQ\]DW MHJI\] MH OXQNIiFV\ OLKiO\ X

) X 7JUWHO .[]VpJ gQNRUPIQ\]DW MHJ\] MH
6]iVIEHUHN gQNRUPiQ\]DW MHJ\] MH 6]JHQW ,UWYiQ Wp

%pNH ~W OMV]iV] gQNRUPiQ\]DW MHJ\] MH
6]HJL .|]VpJ gQNRUPIQ\]DW MHJ\] MH 6]DEDGViJ WpU

$ONRWPIiQ\ X OUN~W .[]VpJ gQNRUPiQ\]DW -HJ\] MH
6]HIJLORQJ .|]VpJ gQNRUPIQ\]DW MHJ\] MBiNyF]L ~W

'y]VD *\ X 9DVVXUIQ\ .|]VpJ gQNRUPIQ\]DW MHJI\] M
6HOHVWH .|]VpJ gQNRUPiIQ\]DW MHJ\] MH7iQFVLFV N|]

%HUJVHQ\L ' X 9iPRV~MIDOX .|]VpJ gMHNIRUMQ\]DW
6]JHQWDQWDOID .|]VpJ gQNRUPIQ\]DW -HJ&NMAVL 1 3i0 ~W

%DODWRQFVLFVy ) X 9iUJHVIWHYV .|]VpJ gQNRUPIQ\]DW MHJ\]
6]JHQWMDNDEID .|]VpJ gQNRUPIQ\|DW -HJ$UDB\ - X

%DODWRQFVLFVY ) X 9pUWHVVRPOyY .|]VpJ gQNRUPIQ\]DW MH.
6]JHUHQRWB@N]DW MHJ\] MH 5iNyF]L X

5iNyF]L ~W 9pUWHVWROQD .[]VpJ gQNRUPiIiQ\]DW Mt
6]LJHWKDORP gQNRUPiIiQ\]DW MHJI\] N 3HW IL 6 X

.RVVXWK X =DJ\YDUpPNDV gQNRUPiIQ\]DW MHJI\] MH
6]JLJHWV]HQWPLNOYV gQNRUPIQ\]DW MHJISjNWH]L ~W

.RVVXWK X =iQND .|]VpJ gQNRUPIQ\]DW -HJ\] MH
6]ROQRN gQNRUPiIQ\]DW MHJI\] MH ) X

.RVVXWK WpU =VpGHQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] MH

6RPYG .|]VpJ gQNRUPIQ\]DW MHJI\] MH 5iNyF]L X
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$] HOV IRNRQ LOOHWPNHYV EtUyVIJL ly

OLVNRORAEyVilJ
OLVNROF 'yWDT7HO

OLVNROFL 7|UYpQ\V]pN
OLVNRQW¥D *\ ~WHO

$ SDQDV]RN pV EHMHOHQWpVHN PHIJWpWHOpPQHN PyGMiwW WDUWDOPD]y MRJ\
pYL ,,, WIUYpQHR GRDUMWI 8HW U
PYL 9 W|UYpQ\ D 3ROJIUL 7|UYpPQ\N|Q\YU O

$] HO IL]JHW pV D V]JROJIOWDWy N|]IWWL D WHUPpPN PLQpYpJy YHE O\RNW
DONDOPD]iViYDO D V]ROJiOWDWIiV PLQ VpJpYHO WNRIWE¥p YD Ol HEoH NV HNQINI\A
NDSFVRODWRY YLWiV +J\ EtUyViJL HOMIOEWRQ HNtH{UhJ UBIEMBEBIRK\RIiViIiQDN Pt
HUHGPPQ\WHOHQVpPJH HVHWpPQ SHGLJ D] *J\EHQ G|QWpV KR]DWBRQDPHWPHQO
PHINtVPUHOWH D YLWiV «J\ UHQGH]pVpW H¥YHWW® D] tOOBWpPNHYV %pNpOWH

&tP 7HOHIRQ ID] HPDLO
04 i N
f&@\\%vY(N)ﬁSVOHJ\HL %pNPOWHW HPpWw EUBIG NUW EHNHOWHWHV#EDFVEHNHOWHW
% DUDG\DHL %pNpOWH
VWO H YpFV ODMRURVV|\ ,PUH X EHNHOWHWR#SENLN KX
07/"|j’\'>'\pv OHJVHL %pNpOWHW,NOVFVDED 3HQID OWS EPNLN#EPNLN |KX
%RUSERB=MPSOPpQ )
OHIVHL %pNpOWRW 7HVWYNRGF 6IHQWSIOL X E H N H ® BRINLRIVK X
%XGDSHVWL %pNpOW HW XGDOMAOMW ULY]WLQD NUW| EHNHOWHWR WHNVWXOHWH#ENL!
f;’S\QJU'G OHJVHL 1% pNpOWHMW . 3iuL]vL NUw E H N H O W HAF R PARH WWKXXO H W
YHMpU OHJVHL % pNpOWGIWNHVIHKpUYiU [+RVV]-VpWD WpU
7HVW+OHW IPNLN#IPNLN KX
*\ WWRVRP@SURQ OHJ\HL —
% pNpOWHW  7HVWe-oHw "\ U BIHQW ,VWKiQ ~w D EHNHOWHWR#J\PVNLN KX
*DMBEKDU OHIVHL %pNpOMWHWI Fo 3HW IL wpu E H N HOVEMWR K X

7HV\

+HYHV OHJ\HL %pNpOWH

ZHVWeOHW W(JHU J)DLVNRO|D ~W EHNH & KNHLVNHR/X

-iVIDJ\NBI®ROQRN DHJ\H

%NPOWHW 7HVWeOHW lES]ROQRN 9HUVHJIK\ SDUN EHNHOW HAMRW HV\WL K CKHXW
.RPIURRJWHUJRP PHJ\HL .

%pNpOWHW 7HVWeOHW 7TDWDEIQ\D ) WpuU EHNH & MHHRANH. W X

1lyJUiIG OHJ\HL %pNpOW _ .

7HVW+OHW é_b%JyWDUM(DQ SODNRWPI QONLN#QNLN KX

3HVW OHJ\HL % pNpOWHW XGDWHMMWRVVXWK WpU SPEHNHOWHWR#SPNLN KX
6RPRJ\ OHJ\HL %pNpOWHW .

ZHVWeOHW .DSRiU $QQD X VNLN#VNLN KX

6]D ERB}BW PLKIU H J 1I\tUHJ\Ki]D 6]pFKHQ\L X EHNHOWHWR#V]DENDP KX

OHJ\HL %pNpO\

7ROQD OHJ\HL %pNpOWHW

7HVW+OHW 6]JHNV]iUG $UDQ} - X NDPDUD#WPNLN KX

9DV OHJ\HL %pNp 6]RPEDWKHO\ SHUJHO EHEC

9HV]SUpP OHJ\HL| %pNpOWHW

7HVW+-OHW 9HV]SUpPP %XGDSHVW X EHNHOWHWWSUHPLNDPDUD KX
=DOD OHJ\HL %pN =DODHJHUV]HJ JPEHNE#]PNLD

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
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pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
PYL & W|UYpQN>X\ KOMHNVOWRQLO

YRI\DV]WYYpGHOPL +J\EHQ iOWDOIEDQ

2UV]iJRV )RI\DV]WYYpGHOPL (J\HV<OHW 2)(
%XGDSHVW /RJRGL X

7HOHIRQ

7HOHID]

$ SDQDV]RN pV EHMHOHQWpPVHN PyGMiW WDUWDOPD]y MRJV]DEIiO\RN V]DEiC

p¥L9 W|UYpQ\ D IRJI\DV]WYyYpGHOHPU O
$] pULQWHWW IRJ\DV]WYYpGHOPL VIHUYH]HW HOMiUiVUHQGMH V]HULQW
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PVIIWWROXVY PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHOOpPNOHW $ VJROJIOWDWIiV PLQ VpJL PXWDWyL

$] HO IL]JHW L VIROJIOWDWIiVRN YiOODOW PLQ VpJL FpOpUWPpNHL

+iOy]DWL VIROJiOWDWIiVPLQUWHINHLYHWHOPpPQ\HN FpOp

0LQ VPXWMPWYQHYH]pVH &P OpUWpN

SVJROJIOWDWiV LIJpQ\EHYpWHOpPW OHKH' s
OpWHVtWpVpPQHN pV D VIROJiaBMUY Gk iV | PHINHIBBVpoHN

$] (V]U T F SRQWMD V]JHULOHIRO\WDWR'® UDb
KDWiULGHMH y

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYL]V|JiOiViQDS pV HOLQWp]pVpQHN

$ VIROJPOWD WIHQW & ONH]pVUH iO0iVD

$ VIROJIOWDWY WHOHIRQRYV +J\IpOV]IHUFHQ
pO KDQJRV EHMHOHQWNH]pVpPQHN V]i]DOpNRV| DUIQ\D D] [+J\IpOV]ROJiODW IH
VLNHUHVHQ IHOpS+OW KtYiVRN HVHWpPQ

$QDOyJ P&VRUHORV]WIVL VIROJIOWDWiV t

N|]IWWL OHJQDJ\REE MHOV]LQWN+O|QEVpJHN G %

$ 6]ROJIOWDWY D] iOWDOD YiOODOW WRYIiEEL KiOy]DW LUQHRWH M WR QODBLM |
N{]lp

(J\HGL V]IROJIiOWDWIiVPLQ VpJL N|[YHWHOPpPQ\HN FpOpUWpNHL

OLQ VpJL PXWDWy PHIJQHYH]pVH &pOpUWpN

$QDOyJ P&VFIROJIOWDWIiV HVHWpPQ YDODPF G %
pUWpNH

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWiV HYHWpPQGDoYLY ]DM YLV]RQ\

'LIJLWiOLY P&VRUWHUMHV]WpV VIROJIOWDW|iV HVHGW Q |[PRGXOiFLYV KLEDD

OLQ VpJL PXWDWyNVQUHR/]HV P HIKWHOPH]pVH

$ VIROJIOWDWIiVKR] YDOy ~M KR]]ilpUpVL SRQW OpiVph\p MWHINGQHING Bi VEHDY GDWVHHRDOAH © VWAL
KDWiULGHMH QDSRNEDQ HJ\ QDSQiO U|YLGHEE KDWiULG HVHWpPQ YyUIEDQ NLIHMH]Y

OM KRIMIPYWHVtWPpVQHN PLQ V+O D] HOV KR]JilpUpV OpWHVtWY VO pOW} H WRAHYH MKDV D DX
ILILNDL PHJYDOYVtWiVW LJpQ\HO KHO\KH] N[W|WW HO IL]HW W] RORIOM D pWMpIp D\E HH
PHJHJ\H]LN KRJ\ W|EE YRQDO YDJ\ VIROJIOWDWIiVL WpWRGH®H BU NG M @ P KBPIN \NRAYWS\E
LG SRQW N+O|Q PHJUHQGHOPpPVQHN V]iPtW PpUpVL V]HPSRQQ EyoON P LBNRIWH VAMR DBI@\G
DNNRU D V]JROJIiOWDWIiVQDN D] HJ\HV KHO\V]JtQHNHQ W|UW piP SROWEYONViVD N+O|Q PF

.L]IUW HVHWHN N+O|Q|VHQ
YLVVIDYRQW PHJUHQGHOpPVHN
D] ~M HO ILJHW L KR]J]ilpUpVL IL]JLNDL SRQW OpWHVtWpVH QpON+OL EHNDSFVROi
DJRN D] HYHWHN DPLNRU D VIROJiOWDWi\aMIDG MTROLJHOWRWN/ NHOO DNWLYiOQLD
KD D OpWHVtWpV D] HO ILJHW L KR]JilpUpVL SRQWKR] YDOWYLEHMQNiVWYO 1+JJ pV t
KD D] LJpQ\O KDODV]WiR@WRWINpPpW DEQpVEHY tW pV U H

$ EHMHOHQWHWW PLQ VpJL SDQDV]RN KLEDHOKIiUtWi\OK iLLG WNVHQ DIN FOL] QER/@IW HS\D C
WHOMHVtWHWW KDWiULGHMH yUiEDQ NLIHMH]YH

$ PHINH]GHWW yUIiNED EH O BV |PRXMOING i NQ D 5 RNQIS
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OLQ VpJL SDQDV] V]ROJIOWDWY KLEDEHKDWIiUROY HOMiURMI i @WDGNPi V@ KNG W HD QY
KLEINUD YRQDWNR]y HO ILJHW L EHMHOHQWpV KLEDEHMHOHQWpV
+LEDEHMHOHQWpPV D V]ROJIOWPWIY LYIPD\EN|QINRQWHKLHW VpJlpU O V]yOy EHMHOHQ\
VIROJIiOWDWY iOWDO D V]ROJIOWDWIiVKR] KDV]QiOW HOHNWURG VNXIN KWHMOD DM G Ri
7/EEYRQDODV W|EEFVDWRUQWI @O0 BHMYWOHQRHWW KLEINDW HJ\ KLEIQDN NHOO W
FVDWRUQIN V]iPiWyO 1+JJHWOHQ+O0 $ KLEDHOKIiUtWiVL LGiCAWDW yD DR NHIDE®HH MV ¥ MO
VIHULQWL KLEDHOHKQUYWHYL GHEWpWHOHNN

.L]IUW HVHWHN N+O|Q|VHQ
HO ILJHW L YpJEHUHQGH]pV KLEiMD
KD D MDYtWiV D] HO ILJHW WHOHSKHO\p® HN VH RO Ui\ WY Ip UG i M NH DADQOKHIR]Y o1 @ Urp\
OHKHWVpPJHV D PHINtYiQW LG EHQ
KD D] HO ILIMBW tMGEVLHDKDODV]WiViW

$ EHMHOHQWHWW GtMUHNODPiFLYN NLYL]J\NEIDQiWBOMN HWt \M B WOW DPVIpUQ BN NDH HOVDHEVE

"tMUHNODPIiFLY D VIROJIOWDWIiV LIJpQ\EHYpWHOpPU O NLiOBH® FOWWHO/JIFEW DO NDB\E]
GtM DN |VV]HJpW YLWDWMD

.L]IUW HVHWHN N+O|Q|VHQ
D V]iPOiUD LUIQ\XOy OHNpUGH]pVVHO LQIRUPiFLYNpUpVVHO
D QHP D V]iPOIiEDQ V]HUHSO GtM DN NDO NDSFVRODWRY KDQHP SO V]iPOD NI
QHP V]iPOi]iVVDO |[VMMI+JJ SDQDV

$ VIROJIOWDWIiV LG EHOL UHQ GIHI® KNG pHWUHHK H@OVYD Wp ¥ 18 B I HVWIDGVWD UWDPiQDN |
WHOMHYV HOYL VJROJIOWDWIiVL LGHMpKH] YLVIRQ\tWRWW V]i]DOpNEDQ NLIHMH]YH

6]ROJIOWDWIiV LJpQ\EHYHWBWWDPRDWPRQBIHUEW]D&N DPLNRU D] HO ILJHW N D V]RO.
+JJHWOHQ+O DWWyO KRJ\ D VIROJiOWDW iM N5l]ROP NpW DN B H\N \Q HOHI{ N WDNP [pNJR N B ¢
HO ILJHW V]iPiUDY®IKPIWJpQ\EH

$ VIROJIRMWHDMSW LG WDUWDPIED WDUWRI]LN
D VIROJIOWDWIiV YiUDWODQ PHJKLEiIVRGiV PLDWWL V]*QHWHOpPVH
D VIROJIOWDWiV WHUYH]HWW iWDODNtWiV IHO~MtWiV NDUEDQWDUWiV PLDWWL \

.L]IUW HVHWHN N+O|Q|VHQ
D VIROJIOWDWiV HONILQH W]+ R HWNQ pWHHW | U
O0DJ\DURUV]iJ KRQYpGHOPL QHPJHWEL]JWRQViJL JD]GDViJLE'Q\RNEIWBQ \HOLtpWG
WIUWpPQ V]*QHWHOpPVH

$] +J\IpPOV]ROJIODWL +J\LQWp] PIVRGSHUFHQ EHXON® LEBEID HNQ WA HVWQ MNH O
«J\IpOV]ROJIiODWL WHOHIRQV]iP RN UD pUNH]JHWW pV D] YIAHQW R} Di®RWR\GI \K OWiWRRIG XKt
DUIQ\D D] «J\IpOV]ROJIiODW IHOp LQGtWRWW VLNHJHWHWQ KV ISRO W pkStR VIR NV H VIHOVIN
WL]JHGHV MHJ\LJ WL]JHGHV W|UWNpPQW LV PHIJDGKDWy
$PHQQ\LEHQ D V]ROJIOWDWY D] «J\IpOV]ROJIiODWUD LUIQ\X B YK tY VERHIWFY HY IFHIHKD V
PHQ-UHQGV]HU DOW® MM OF KRBR UMORYIODV]WiViW NLV]JROJiOy KtYiVNH]JHO WHRGV]HL
EHMHOHQWNH]pVW D] «J\IpOV]ROJiODWL «J\LQWp] pO KDQDRNWH T pW KN WRWY BoQANEHL) W

$] HRRAMWW RPV]pGRY WHOHYt]LYyV FVDWRUQIN N|[|[WWL OHJQSRQRERQV HQ \[] GO W N ¥
LG VIDNEDQ D] HEDHQWBINHO IL]JHW L KR]JilpUpVL SRQWRNRQ PpUW OHJQDOD\WREE MHOV]
P&VRUFVDWRUQIN N|]|WW

9LY VILQW D] HO IL]JHW L KR]JilpUpVL SRQWRQ D] DGHORGWRNRLY P 1GWM FIBNEIRG @
P&VRUFVDWRUQD YLY VILQWMpPQHN WHOMHVtWHWW pUWpNH
$ PXWDWy D] HO ILJHW P KIRW i YAYpV]ILS AW RRPUpVL HUHGPpQ\HL DODSMiQ NHU-O PH
PpU P&V]HU V]IROJiOWDWMD

9LY ]DM YLV]RQ\ D] HO IL]JHW L KR]JilpUpVL SRQWRQ RU FDV®MRL Q & VP | LOEMV Y
HOJHW L KR]JilpUpVL SRQWRNRQ
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY ]IDWVIR|JRQD PpPDPNVQDISDE
KLWHOHVtWHWW PpU P&V]HU V]IROJIOWDWMD

ORGXOiFLyV KLEDDUIQ\ 0(5 D] DHDW.JHRWWKWR]]LIGWIPNBR@WRNRQ D KLEiVDQ P
D] [VV]IHV iWYLWW ELWKH] NpSHVW
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$ PXWDWy D] HO ILJHW L KR]JilpUpVL SRQWRQ PpUW PRGXGiFKPW KIREDWDUWLDQ\ PpUpVL |
$ PXWDWyN YRQDWNRI]IVIEDQ

(O IHW L KR]JilpUpVL SRQW D] HO ILJHW L WiSYRQDO KiOy]DWD IW® QDD HJg-\ QR | N p
MHOIWDGIVL SRQW
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
V] PHOOPNOHW (O ILJHW L VIROJiIiOWDWIiVRN pV DJRNURNMDRNHJI\pE GtMDN

$ VIROJiOWDWyY D] HJ\HV FVDWRUQINQDN D SURJUDPFVRPDJIED@WiNAN QU]
KDWiUR]DWODQ LG WDUWDPUD PLQGHQ HJIpPRJIXVKWXEFDSW] R O Y COMDIDVDINDH V H

D 'LIJLWiOLV SURJUDPFVRWPDJ
%iUPHO\ GLJLWIiOLV SURJUDPFVR P HQRV WY UMES N, QDR 0F N-DMPR/ UK\DH W p E H Q

'LILWIOLV VIROJIOWDWIVEDQ HOpUKRWYV XWXLYRE& VR URNVDILDOEELDNDUWYN UiGLy

7HUsOHWL PHIJMHO|OpV

eUYpQ\HVDXYXWXWV O

$ERQ$FVIiGMNMDGUDIN~W $ODWW\IQ EJIDOYD %DM %DODWRQDNDOL %D
%DODWRQNHQHVH %DODWRQV]HSH]G %DOVD %D]VL %RGURINHAURV]W-~L
%XGDNHV]LH®WO@MOKKDGDPRQ\D &LEDNKi]JD &VDEUHQGHN &VHSUHJ '|PV]|C
(UG Ep@\HUNRPOYV *iYDYHQFVHOO +D'gIUP EAD O MPMBOMN + HUFHIJN~W +ROO}
,NODQEHUpPQ\ -iQRVKLGD -iV]DVMLVyV]VQRHUEQ\ -iW]DBUpQ\ 3RUWHOHN
-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKDOPD -iVINLVpOHJ\KSIYWDOD
.LV]VLGi®QSKi]D .JUQ\H .JUQ\HEiQ\D . U|VWHWpPWOHQ . .VYHHS DXMONHDOiW]H.
XQVIHQWREDWKIWPU /yFV ODNNRVKRW\ND 0iO\L OHQFVKHO\ OHVWHUKIi]D
1DJVJHUHVG 1DJ\KXWD 1DJ\NHP RV EMDPMYWIKDVRO\ 1\pNOiGKi]D 1\LUiG 20DV]C
fOPRGFVBDSNHV]L 3i0OKi]D 3HUH3MWQ\WBBWYIPD]3X0MyF]LIDOYD 5pSFHV]IHQW.
6DMWRVNIO 6iUD]VDGiQ\ 6iURVSDWDN 6iWRUDOMD~MKH@SKBORPUD 6 RIDYR
%DOI 6+PHJ 66RMBJDEMOFY 6]DNRQ\ 6]iVIEHUHN 6]HJL 6]HJLORQJ 6]HC
6]JHUHQFNROQRN 3OHW\NDIDOX 6]DQGDV] OV .HUWYiURV 6]LIBIWHEDXGERP 6
IDNLKHJ\ 6]RPYyG 6] F 7D/DRQIQADN VYRR UMIMWDO 7DWD SURVIIII@H . HUWY!
OMKHZLV]DDOSAWDHV]OiU 7LVIDQDJ\IDOX 7LV)DNNIPARB\UGP T UPNREOBDYLOV 7|

OMV]iV] 9DVVXUiQ\ 9iPRV~MIDOX 9UWHMA\KBQ D9 pDWHAVDARMNDW 9=iQND =VpC

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



.ODVV]LNXV SUR W E)$ )W

1HYH MHOOHJ 1\HOYH
0 [JTVIROJIiODWL 0DJ\DU
0 [JTVIROJiODWL 0DJ\DU
'XQD 79 J]JVIROJIiODWL 0DJ\DU
'XQD :RUOG [IJTVIROJiODWL 0DJ\DU
0 6SF .|[]V]RO 0DJ\

0 .|J]JVIROJIiODWL 0DJ\DU
+HO\L 79 +HO\L 0DJ\DU
57/ .OXE .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
9LD) .HUHVN 0DJ\

0DJ\DU $79 EOWDOiIQRV 0DJ\DU
+tU 79 +tUP&VRURN 0DJ\DU
$;1 6RUR]DW ILOP 0DJ\DU
)R YL 0DJ\

"LJL :RUOG ,VPHUHWWHUMHY]W 0DJ\DU
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
JLOPER] YLOP 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
(FKR 79 +tUP&VRURN 0DJ\DU
&RRO JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
1IDW*HR :LOG ,VPHUHWWHUMHY]W 0DJ\DU
"LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OX]VLND 79 =HQH 0DJ\DU
$0& JLOPHN 0DJ\DU
"LVFRYHU\ &KDQQHO ,VPHUHWWHUMHY]W 0DJ\DU

$ODWW\iQ -iV]IEHUpPQ\ -iVIEHUpPQ\ 3RUWHPGBN]DUX]IH@YDOWOWHQWI\|UJI\ -iV
-iVIMiNyKDOPD -iVIEROGRJKi]D -iQRVKLGD OMV]iV] $ER@ND¥ WWHUG O H WHNHOWD'
79 P&VRUD
7DWD 7DWD $JRVW\IQ &VXUJy#EDHW HMBIG YD URDW D M & HPE\V RWUHU
% FV (P G 0iO\L 1\pNOiGKi]D VDWeySHIWHIN HOE B BIDREWR 79
$MNDGUDJIN~W 9%8@D0DMRRIIARIRBARW V) H S H ] G% DDIOMDRWR @ FIV L #HO] Y W R%Q R G R b MH
&VDEUHP®HRIBWD O/RPEHQFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]VRQ\ BHEHHIOR\ 1\l
3XOD 6]HQWMDNDEID 6]HQWDQWDOID 7D6}RM) 76D PHISQ|NIK G THWMNWRQD %D 6D
P&VRUD
%DOVD %RGUBRGIWRHMMWHDOXG %RGURJRODV]L (UG EpQ\H )*]pUNRPOYV *iYDY
ODNNRVKRW\ND 1DJ\KXWD 20DV]OLV]ND 3iOKi]D 5DNDPDROGIDOYWDD GXQADEIQRI¥S
6]pSKDORP 6iWRWDERM®BYMEHAIL 6]HJLORQJ 7DUFDO 7LPiU WHW}D®BINNHIX D7 RO
=HP SOpR&VR UD
$ERQ\ $ODWW\iQ &LEDNKi]D -iQRVKLGD -iV]DOVyV]HQIRUWHDOHNIV]D8]WROGR
-iVIIHOV VIHQWUPWDUIX¥ -iVIMiNYyKDOPD -iVINLVpU .LVNXQIpOHJ\Ki]D . U|VW}
1DJ\N U|V 5iNyF]LIDOYD 6]HJB®NUBRY SORRBMMEBND O] D QIRMWYRN V 7LV]DDOSIU 7L
7IlUWHO OMV]iV]WDHWHNBQ DV 6]RONHRN T HO&VRW IV UD

3UpPLXP SURJU YW E)$ )W
0&VRU QHYH \ MHOOHJ | Q\HOYH
.ODVV]LNXV SURJUDPFVRPDJ
9LYD =H 0DJ\
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU
',*, $QLPDO ,VPHUHWMWHUM 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHO 6SRUW 0DJ\DU
6XSHL .HUHVN 0DJ\
79 3DS eOHWPyYG V’ 0DJ\
*, ILIH eOHWPyG V]yUDNRJWDWRJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
&RPHG\ & HQWUDO +XQJDU\ JLOPHN VRUR]DW[RN 0DJ\DU
YLO YLOI 0DJ\




PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

6SHNWUXP +RPH

eOHWPyG V]yUDNR

JWDWRJ\DU

[VVIHVHQ

6SR 6SI 0DJ\
OLQLPD] “\HUHNP&VRU 0DJ\DU
57/ JLOPHN VRURJDWRN 0DJ\DU
YLOP &DIH J)LOPHN VRUR]JDWRN 0DJ\DU
6WRU\ eOHWPyG V]yUDNRJWDWRJ\DU
571 . HUHVN 0DJ\
6SRUW 6SRUW 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
"R4 ,VPHUHWWHUMHV]W 0DJ\DU
) (0 JLOPHN VRURJDWRN 0DJ\DU
OHJDPD] “\HUHNP&VRU 0DJ\DU
6SRUWDO 6SRUW 0DJ\DU
2]RQH 1HWZRUN ,VPHUHWWHUMHV]W 0DJ\DU
1DWLRQ DO SKIRI ,VPHUHWWHUMHV]W 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU
"RPIRBWRJUDPFVRPDW E)$ )W KJ
0&VRU QHYH MHOOHJ Q\HOYH
0 [JVIROJiOPWDJ\DU
0 [JVIROJiOPWDJb U
"XQD 79 |JV]JROJiOPWDJ\DU
"XQD :RUOG |JV]JROJiOPWDJ\DU
0 6SRUW |JV]JROJiOPpWDJ\DU
0 [JVIROJiOPWDJ\DU
57/ .OXE _HUHVNHGH®M®L\DU
79 _HUHVNHGHQM®\DU
9LDVDW _HUHVNHGHQM®L\DU
0DJ\DU $79 EOWDOIQRWDJ\DU
+tU 79 +tU 0DJ\DU .]IVIROJIODWL SURJUDRFVERPDJI )W Ky
JLOPER] JLOP 0DJ\DU 0&VRU QHYH MHOOHJ Q\HOYH
IR JLOP 0DJ\DU 0 [JVIROJiOpWDJ\DU
'LJL :RUOG ,VPHUHWWHW\DHVDN 0 .|]V]ROJiODWJDJ\DU
ILFNHORGHRQ *\HUHNP&VRODJ\DU "X 0D 79 [IVIROJiODWDJI\DU
$:1 6RURIDW |ILOBPJ\DU 'XQD :RUOG| .|]V]JROJiIOPWDJ\DU
60iJHU 79 =HQH 0DJ\DU 0 6SRUW |]V]RI@DW|L 0DJ\DU
+XVWOHU 79 JHOQ WW WDOWDDRP 0 J]JVIROJiOpWDJ\DU

$ IHOQ WW WDLUBMMAIRP P&VRU
$ GLILWiOLVY FVRPDJRN PHOOp D] DOIEEL FVRPDJRN UHQGHOKHW N

.ODVV

IUNZVpPLXP

9LOIJ

9LOIJ

3H]VIpV

JO\IN

3RSFRUQ

/H[LNRQ

+!

+!

6SRUW+'

'LJL )LOP

JLOPER]

+%2 3DN

+%2 OD[ 3IDN

+%2 +°'

$ VIROJIOWDWIVL WHU-OHW HJ\HV UpV]HLQ NL]iUyO BU WY GUKRLX D IS IR U OKCRETY W PUDE HEHHSIREQ@DEN W

PHO\ P&VRUAVRPDER XY IV MHKHBN\R B¢ JO\¥'\D f\O V] ROPRO DM D NI HUp YO HMRN VW i VV D O
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PVItWWRXVY PYGRVIWIV GiWXPD ROGDO |VV]JHVHQ
9LOiJ SURJUDPFVWRPDE)S$ YW Ky
6RU0&VRU 3RSFRUQ SURJUDPFMRPIE)S$ YW Ky
V]if 1HYH MHOOHJ 1\HOVYH 6RU 0&VRU
25) EOWDOIQRVI1IpPHW V]if 1HYH MHOOHJ|[ 1\HOYH
25) EOWDOIQRV1pPHW 0 $QQR EOWDOIQRVODJ\DU
$5' EOWDOIQRV1IpPHW 6RUR]DW 6RUR]DWRNODJ\DU
6DW EOWDOIQRVI1IpPHW $;1 :KLWH 6RUR]DW |LOPJ\DU
3UR EOWDOIQRVI1IpPHW $;1 %ODFN 6RUR]DW |LOPJ\DU
57, EOWEL 1pP JLOP JLOP 0DJ\DU
57/ EOWEL 1pP 9LD)\ 6]yUDN 0DJ\
92; EOWDOIQRVI1IpPHW 6WRU\ EOWDOIQRVODJ\DU
.LND *\HUHNP&VRURPNPHW 7/& eOHWPyG| 0DJ\DU
*DOD]J\ E O WIRO/ 0DJ\DU
9LOiJ SURJUDPFVWRPDE)S$ YW Ky JLOP 0DQLD JLOP 0DJ\DU
6RYy 0&VRU +DWRVFVDWRUQD|]|VVpJL 0DJ\DU
V]if 1HYH MHOOHJ 1\HOVYH
(XURQHZV +tU $QJRO /H[LNRQ SURJUDPFVRWPDE)$ YW Ky
%%& :RUOG +tU $QJRO 6Ry 0&VRU
5DL 'XH EOWDOIQRV 20DV V]if 1HYH MHOOHJ|[ 1\HOYH
&11 +tU $QJRO 9LDVDW ([SORUHKPHUHWW H U ®BIJADA
79 EOWEL 6SDC 9LDVDW ,VPHUHW 0DJ\
0 EOWEL YUD( +LV\ ,VPHUHW 0DJ\
79 3RORQLD EOWDOIQRV/HQJ\HO 'D 9LQFL /HD|UQLWQRIHUHWW H U BIBIJIAIDA
575 30DQHWD EOWDOIQRV 2URV /LIHLHWZRUN ,VPHUHWW H U BIBIJDW
&&79 EOWDOIQRV .tQDL 7UDYHO &KDRQHWPHUHWW H U BIBIIAIDA
0 EOWDOIQRVODJ\DU
3H]VJpV SURJUDPFVYRPDH)S$ YW Ky '7; ,VPHUHWW H U ®MBIJADAN
6RU0&VRU "‘LVFRYHU\ 6FLHQMPHIUHWW H U BIBIIAIDA
V]if 1HYH MHOOHJ 1\HO YH %RQXP 79 J1IVVpJIL 0DJ\DU
079 =HQH 0DJ\DU
079 +LWV =HQH $QJRO "LJL )LOP SURJUDPFYWPDH)$ YW Ky
079 5RFN =HQH $QJRO 6RU 0&VRU
079 'DC =H $QJ V]if 1H" MH 1\H(
9+ =H $QJ ‘LJIL ) YL 0DJ\
+ W OXVLF &KDQQH£HQH 0DJ\DU
O0H]IR .RPRO\]HQH JUDQFLD JLOPER[ SURJUDPFVRWPDE)$ YW Ky
6XSHU2QH +' YHOQ WWHNQ$IQIIR O 6Ry 0&VRU
+XVWOHU 79 YHOQ WWHNQ$IQIIR O V]if THYH MHOOHJ|[ 1\HOYH
35,9$7( 79 YHOQ WWHINQSIQUIR @ JLOPBRPLO\ JLOP 0DJ\DU
$ IHOQ WW WDUWDORP P&VRULGHMH JLOPER[ 3UHPLXP )LOP 0DJ\DU
JLOPER[ 30XV JLOP 0DJ\DU
.|]O\|N SURJUDPFVR®DJE)S$ YW Ky
6RUO0&VRU +%2 3DN SURJUDPFVRR®DJE)$ YW Ky
V]if 1HYH MHOOHJ 1\HO YH 6Ry 0&VRU
1LFN -XQLRU 5DM]ILOP| $QJRO VI]if 1H MH 1\H(
%RRPF *\HUPHN 0DJ\ +% YL 0DJ\
&DUWRRQ 1HWZRUBHNP&VRUODJI\DU +9% +' YLC 0DJ\
-LRDP *\HUPHNP&VRODJ\DU +9%2 YLOP 0DJ\DU
%DE\ 79 *\HUPHNP&VRBQJIRO +9% 2 YLOP 0DJ\DU
(QJOLVK &OXE EOWDOIQRV$QJRO®
‘XFNQ *\HUPHNP&VRBQJIRO +%2 OD[3DN SURJUDPFVRPDE)$ YW K
'LVQH\ -XQLRU *\HUPHNP&VRBIQIRO 6RU 0&VRU
V]if 1HYH MHOOHJ[ 1\HOYH
+9% 2 YLOP 0DJ\DU
+%2 +' YLOP 0DJ\DU
+9% 2 YJLOP 0DJ\DU
+% YLC 0DJ\
&LQH YL 0DJ\
&LQHI YL 0DJ\
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

+' SURJUDPFVRPDW )§ YW Ky 6SRUW+' SURJUDPFVIRPDE)S$ YW Ky
6Ry 0&VRU 6Ry 0&VRU
V]if 1H" MH 1\H( V]i#k 1H M H 1\H(

0 +' []JV]RO. 0DJ\ 6SRUW 6Si 0DJ\

0 + .]JVIROJiIODW|ODJ\DU 6SRUW  +° 6SRUW 0DJ\DU

"XQD +' .]]JVIROJiIODW[LODJ\DU "LJL 6SRUW |6SRUW 0DJ\DU

0 6SRUW [ITVIROJiIiODW]LODJ\DU "LJL 6SRUW |6SRUW 0DJ\DU

0 +' .]]JVIROJIODW[LODJ\DU "LJL 6SRUW |6SRUW 0DJ\DU

57/ .OXE +' _.HUHVNHGHOPQDJ\DU (XURRUW 6SRUW 0DJ\DU

79 + _.HUHVNHGHOPQDJ\DU (XURRUW +'| 6SRUW 0DJ\DU

"LJL 6SRUW |6SRUW 0DJ\DU

" * $QLPDO 4, VPHUHWWH UMBDV)\WU

"* :RUOG +'| ,VPHUHWW HU|MBDV)W U +%2 + BRJUDPFVRPDIW E)$ YW Ky

6SHNWUXP +] ,VPHUHWW HUMPDV)W U 6Ry 0&VRU

$:1 + 6RUR]D 0DJ\ V]i#k 1H M H 1\H

OH]JR /LY .RPRO\ $QJ +%2 A YLC 0DJ\

$ +%2 + SURJUDPFVRPDJ NL]iUyODJ +%2 3DN YD

+' SURDRIFVRPDJ )W E)$ YW Ky HO ILJHWpVVHO HJ\*WW YHKHW LJpQ\EH
6RU 0&VRU $ +%2 +' SURJUDPFVRPDJ pUWPpPNHVtWPVH
V]Iif 1HYH MHOOHJ 1\HOYH PHJIV]&QW

0 + .]IVIROJiODW|LODJ\DU

0 +' .]IVIROJiODW|LODJ\DU

"XQD +' .]IVIROJiODW|LODJ\DU

0 6SRYW .]IVIROJiODW|LODJ\D U

0 +' .]IVIROJiODW|LODJ\DU

57/ .OXE +' .HUNMNGHOPL| ODJ\DU

79 + .HUHVN 0DJ\

6SRUW 6Si 0DJ\

6SRUW +° 6SRUW 0DJ\DU

"LJL 6SRUW +'| 6SRUW 0DJ\DU

"LJL 6SRUW +'| 6SRUW 0DJ\DU

"LJL 6SRUW 6SRUW 0DJ\DU

(XURRUW 6SRUW 0DJ\DU

(XURRUW  +° 6SRUW 0DJ\DU

6SHNWUXP +' ,VPHUHWWHUNBY]WU

"* $QLPDO +' | ,VPHUHWWHUMNBY]BWU

"% RUOG +' ,VPHUHWWHUNBY]WU

CF U JLIH +° ,VPHUHWWHUNBY]WU

1DWLRQDO *HRJUDBSHKUWHEWWHUMBY{WU

9LDVDW 1DWXL! | ,VEUHWW 0DJ\

+LVWRU\ +' ,VPHUHWWHUNMBY]WU

$QLPDO 3C ,VPHUHW 0DJ\

'LVFRYHU\ 6FLHQ¥PHUHWWHUMB VY{WWU

'LVFRYHU\ 6KR4ZFBFHUHGNWHUM B ViU

3DUDPRXQW &KDQQRO +° 0DJ\DU
YLOP E RIDY ' YLOP 0DJ\DU
$:1 + 6RURJDW ILORDJ\DU
OH]IR /LYH + RPRO\]HQH | $QJRO
079 /LYH +' =HOH $QJRO
6XSHU2QH +' YHOQ WW W D US\QDBRP

$ IHOQ WW WDUWDORP P&VRULGHMH
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PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

[VVIHVHQ

$] DOIEEL GLJLWIiOLV SURJUDPFVRP DA RN PpHUOW p&I@ WIHWPMHU H N HPU MO V

' ,G SURJUDPFVRBWJ E)$ YW Ky
6R 0&VRU
V]iH 1HYH | MHOOH 1\HOYH
$ YIiODVIWRWW DQDOyJ YDJ\ G
25) EOWDOIQRV 1pPHW
25) EOWD 1pP
$5°' EOWDOIQRV 1pPHW
6DW EOWDOIQRV 1pPHW
3UR EOWDOIQRV 1pPHW
57/ EOWDOIQRV 1pPHW
57/ EOWDOIQRV 1pPHW
92; EOWDOIQRV 1pPHW
.LND *\HUHNP & VR URRH W
(XURQHZV +tU $QJRIO
%%& :RUOG +tU $QRQ
5DL 'XH EOWDOIQRY 20D V]
&11 +tU $QJRIO
791 EOWD €SDC
0 EOWDOIQRV)UDQFLD
79 3BRORQLD EOWDOIQRV/HQJ\HO
575 30DQHWD EOWDOIQRV 2URV]
&&79 EOWDOIQRV .tQDU
" SURJUDPFVRPDW E)$ YW Ky
6R 0&VRU
V]iH 1HYH | MHOOH 1\HOYH
$ YIiODVIWRWW DQDOyJ YDJ\ GLJLWiOL
6WRU\ EOWDOIQRVODJ\DU
6RUR]DW 6RUR]DWRNODJ\D|U
0 %Q EOWD 0DJ\
-LRDP *\HUHNP &YVRODJ\D[U
+LVWRU\ ,VPHUHWW HUDMIN W
079 =HQH 0DJ\DJU
079+LWV =HQH $QJRP
079 5RFN =HQH $QJRP
9LDVDW ([SORUH VP HUHW W HUDMH DWW
0 EOWDOIQRVODJ\DU
$;1 :KLWH 6RUR]DW |[ILGDRI\D|U
$:1 %ODFN 6RUR]DW |ILGDRI\D|U
YLOP JLOP 0DJ\D[U
JLOP 0DQLD JLOP 0DJ\D|U
6XSHU2C YHOQ W $QJ
$ IHOQ WW WDUWDORP P&VRULGHMH
' SURJUDPFVRPDW E)$ YW Ky
6R 0&VRU
V]iH 1HYH | MHOOH] 1\HOYH
$ YIODVIWRWW DQDOyJ YDJ\ GLJL
%RQXP 1IVVpJL 0DJ\D|U
‘D 9LQFL /HDUQLQJ) ,VPHUHWWHOUMH B[V
1LFN -XQLRU 5DMI]ILOP $QJR[O
%DE\ 79 *\HUPHNP&VRBQJIR|O
9LDVDW +LVWRU\ | VPHUHWW/HOMHD
OH]]R .RPRO\]HQH )UDQFKLD
% %& :F +t $QJ
9LD) 6]yUDNF 0DJ\
/LIHIH\ ,VPHUHWW/HOMHV||W
7UDYHO &KDQQHO|,VPBHHHWWHU MBYIBU
(QJOLVK &OXE EOWDOIQR|V $QJR[O
+ W OXVLF &KDQQHBGHQH 0D J\D|U
9+ =HQH $QJRIO
+XVWOHU 79 YHOQ WWHNGHIN RO
$ IHOQ WW WDUWDORP P&VRULGHMH
355 E6=)

' SURJUDPFVRPDW E)$ YW Ky
6R 0&VRU
V]iH 1HYH ] MHOOH] 1\HOYH
$ YIiODVIWRWW DQDOyJ YDJ\ GLJLWiOLV SU
6WRU\ EOWDOIQRV 0DJ\DU
6RUR]DW 6RUR]DWRN 0DJ\DU
0 $QQR EOWDOIQRV 0DJ\DU
-L -D *\HUHNP 0DJ\
079 =H. 0DJ\
079 +LWV =HQH $QJRO
0795RFN =HQH $QJRO
9LDVDW ([SORVYMHUHWWH{UMHWDWADU
+LVWRU\ ,VPHUHWWHUMHWVDUVADU
0 EOWDOIQRV 0DJ\DU
$;1 :KLWH 6RUR]DW ILDP 0DJ\DU
$;1 %ODFN 6RUR]DW ILPDP 0DJ\DU
JLOP JLOP 0DJ\DU
YLOP 0DQLD [)LOP 0DJ\DU
%RQXP 1lVVpJL 0DJ\DU
'DILQFL /HDU QMPQHUHWWHUMHOMQWDU
1LFN - 5DM]I $QJ
% DE\ *\HUPHNP $QJ
9LDVDW +LVWRBHUHWWHUMHWYDW DU
 JOHJIR _,__ _|.RPRO\]HQH JUDQFLD
PP e ' RUDG Y +tuU $QJRO
9LDVDW 6]yUDNR]WDWy O0DJ\DU
/LIHIHWZRUN,VP HU MMWP 0DJ\DU
7UDYHO &KD[Q@PBPUHWWH{UMHWDWADU
(QJOLVK &OXEOWDOIQRV $QJRO
+ W OXVLF &KBHM®MH O 0DJ\DU
9+ =HQH $QJRO
6XSHU2QH +{)HOQ WWHNOQHN $QJRO
+XVWOHU 79[)HOQ WWHNOQHN $QJRO

$ IHOQ WW WDUWDORP P&VRULGHMH

WiOLV SURJUDPFVRPDJ
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

' 7RS SURJUDPFVRPWJ E)$ YW Ky
6RU 0&VRU
V]iP 1H’ | MH [ 1\H(
35GHOWD
+HO\L 79 +HO\L 0DJ\DU
0 .|]JVIROJIiODWL 0DJ\DU
0 .|]JVIROJIiODWL 0DJ\DU
"XQD 7Y .|]VIROJiODWL 0DJ\DU
"XQD :RUOG .|]IVIROJiODWL 0DJIDU
0 .|]JVIROJiODWL 0DJ\DU
57/ .OXE .HUHVNHGHOPL 0DJ\DU
57/ ,, .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
6XSHU79 .HUHVNHGHOPL 0DJ\DU
9LDV .HUHVNE 0DJ\
0DJ\DU $79 +tUP&VRURN 0DJ\DU
+tU +tUP&VRURN 0DJ\
(FKR9 +tUP&VRURN 0DJ\DU
JLOPER] JLOPHN 0DJ\DU
$0¢& JLOPHN 0DJ\DU
YLOP JLOPHN 0DJ\DU
)2; JLOPHN 0DJ\DU
&RRO JLOPHN VRUR]JDWRN 0DJ\DU
&RPHG\ & HQWUDO +XQJDU\|)LOPHN VRURJDWRN 0DJ\DU
57/ JLOPHN VRUR]JDWRN 0DJ\DU
$;1 JLOPHN |DARR R 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
) (0 JLOPHN VRUR]JDWRN 0DJ\DU
YLOP JLOPHN VF 0DJ\
‘LJL 6S 6SRUW 0DJ\
"LJL 6SRUW 6SRUW 0DJ\DU
6SRUW 6SRUW 0DJ\DU
6SRUW 6SRUW 0DJ\DU
6SRUWDO 6SRUW 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHQ 6SRUW 0DJ\DU
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU
1DW*HR :LOG ,VPHUHWWHUMHV]W 0DJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU
L, $0L ,PHUHWW 0DJ\
,*, :RU ,VPHUHW\ 0DJ\
2]RQH 1HWZRUN ,VPHUHWWHUMHV]W 0DJ\DU
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
OLQLPD] *\HUHNP&VRU 0DJ\DU
'LVQH\ & KDQQHO *\HUHNP&VRU 0DJ\DU
OHJDPD] *\HUHNP&VRU 0DJ\DU
6WRU\ eOHWRYJYUDNR]JWDWy 0DJ\DU
79 3DSULND eOHWRYGUDNR]WDWy 0DJ\DU
“*, /LIH eOHWRYBUDNR]WDWy 0DJ\DU
6SHNWUXP +RPH eOHWRYGUDNR]JWDWy 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
0X]JVLND 79 =HQH 0DJ\DU
9LYD =H. 0DJ\
$ODWW\IQ \-iV]EMHBWQpQ\ 3RUWHOHN -iVIIHOV VIHQWJ\[UJ\ -iV]IpQ\VEDW KX -iV]m ONYW\D € B Dy

-iVIEROGRJKi]D -iQRVKLGD OMV]iV] $ERQ\ 7|UWHO . U|@VWHWPWOIYQ7SRPEMNRWMHN =DJ\YDUpND
7DWD $DRWOW\iQ &VXUJyl|OH .HUWYiURV OMKHJ\ WHU<OHWHNHQ D 7DWD 79 P&VRUD

% FV (P G 0iO\L 1\pNOiGKi]D 6DMySHWUL 6]HUHQFV WHU+OHWHNHQ D *ORER 79 P&VRUD
$MNMDGUDIN~W %DODWRQDNDOL %DODWRQDNDUDWW\D N4DIO-DAMR @D H/S.H %6 R GROWIDW R QB F UF\)G |
.iSWDODQID /LWpU OHQFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]VRQ@XOLM P& Q@A N QWIED IOFK®D YRQ g
7DOLIQG|U|JG 7yWYi]VRQ\ 6] F 6<PHJ 63 FH %0 DIV RQQMNDPW VR W®HW H N H

%»DOVD %RGURJIJNHUHV]W~U %RGURJINLVIDOXG %RGURJROBW]L+R O G yKp [DBNYIMERRR®DY *iYDY
1DJ\KXWD 20DV]OLVIND 3iOKi]D 5DNDPD] 6iUD]VDGiQiXGINRQSIFWEN 6]WIRDDOORWD ~ BikAHROAD OiM R
6]HJL 6]HJLORQJ 7DUFDO 7LPiU 7LV]DQDJ\IDOX 7ROP¥YBRU®IPRV~MIDOX WHU*OHWHNHQ D =HP.
$ERQ\ $ODWW\iQ &LEDNKiI]D -iQRVKLGD -iV]DOVyV]HRUINLUILY -ERIDGRWKi]DiVIEHUHQV V]HEWM D\
-iV]IpQ\V]DUX -iVIMiNyKDOPD -iVINLVpU .LVNXQIpOHJ\Ki]D1DJIN WNW p /NGBS NO Gi\R O.ARN |
.HUW YiURV 36]HRWQ\NPND O DRIGRDYRMN V 7ULWDIPOGYUU 77|[UWHO OMV]iV] =DJ\YDUpN DN\ WU OHWHN
HORV]WiVUD
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PVIIWWROXVY PYGRVtWiV GiIWXPD

C ot W E)S$ YW Ky
6R 0&VRU
V]if 1HYH | MHOOH 1\HOYH
35GHOWD SURJUDPFVRPDJ
0 +' .]IVIROJioDWDJ\D|U
0 + .]]VIROJiOp WD J\WD
OH]JR /LYH +' .RPRO\]HQH $QJRP
6SRUW 6SF 0DJ\
0 6SF+’ .|]JV]IROJiopwWDJ\
6SHNWUXP +' ,VPHUHWW HUMIN QYW
"LJL 6SRUW 6SRUW 0DJ\D|U
"LJL 6SRUW  +' 6SRUW 0DJ\D|U
JLOPERJ WD YLOP 0DJ\D|U
"XQD +' .|J]VIROWO|D 0DJ\D|U
,*, $QLPDO +’ ,VPHUHW W HUVIN QYW
",*, :RUOG +' ,VPHUHW W HUMIN QW
" * U JLIH +° ,VPHUHWW HUMIN QW
1IDWLRQDO *HRJUD|SKPHUHW W HUMANIUW
9LDVDW 1DWXUH +L VWWRUHW W HUMNRJW
+LVWR . VPHUHW\| 0DJ\
$;1 + 6RUR]D' 0DJ\
57/ .OXE +° .HUHVNHG|HOBI\D|U
79 +° .HUHVNHG|HOB1\D|U
. YHOQ WW
6XSHU2QH + WbuwDoRP $QIRP
6SRUW +' 6SRUW 0DJ\D|U
079 /LYH +' =HQH $QJRP
0 +' .|]JV]IROJiopwWDJ\D|U
$ IHOWQv WDUWDORP P&VRULGHMH
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D V] PHOOpNO|I

D 7HU-OHWL PHJMHO|OpV $ODWW\iQ -iV]EHUpQ\ -iIVIEHPQ@OW]DBRUWH
-iV]IDOVYV]HQWJ\|UJ\ -iVINLVpU -iV]DSiWL -iV]MiKy&DORMYV]iV]IERERRIKI§]
30HW\NDIDOX 6]DQGDV] O V .HUWYiURV 7|UWHO .LYNXHWQWIDKQD6]iV]E
eUYPQ\HVPIMXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWy SURJUDWY BV RR DV RENYMBWERMWHRIV t W p V H

3tDCSURJUDPI
SR 0&VRU 0&VRU WRYIEEtW]VL
QHYH “HOOHJ Q\HOYH FVDWR [UHNYHQFLp 0+]
0 [JV]ROJiODWL 0DJ\DU &
"XQD 79 ]JVIROJiODWL 0DJ\DU &
+HO\L 79 .]]V]ROJiODWL 0DJ\DU &
0 .|JV]IROWOD 0DJ\DU &
0 6SF .|IV]IROJ 0D J\ &
60iJH =H 0DJ\ &
Siv7ULy _HUHVNF 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU 6

35D0$DRJUDPKDRRDHO ILJHWPW. GEMD )W Ky

3tEp SURJUDP|

6RVJiF 0&VRU 0&VRU WRYIEEtWjVL
) QHYH | -HOOHJ [ Q\HOYH FVDWR{ JITUHNYHQFLp 0+]
35 IPURIJUDPFVRPDJ

+tU +1 0DJ\ 6
1DWJHR :LOG . VPHUHWWHUMHV]W 0DYDU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
$0& JLOP 0DJ\DU 6
)2, 6RUR]DWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] YLOP 0DJ\DU &
0X]VLMND =HQH 0DJ\DU &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3EGH SURJUDPI
6RUJi F 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ -HOOHJ [ Q\HOYH FVDWR|[ JITUHNYHQFL]p 0+]
35EpWD SURJUDPFVRPDJ
JLVKLQJ +XQWLQJ &KDPHFPHODGiV]DW 0DJ\DU &
9,9% =HQH 0DJ\DU &
6XSHU79 . HUHVNHGHOPL 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
“*, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
57/ .HUHVNE} 0DJ\ &
6SR 6SRUW 0DJ\ &
1DWLRQDO *HRJUDSKNPHUHWWHUMHV]W 0DJ\DU &
57/ 6RUR]DW 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1 L WpPIiN 0DJ\DU &
"R4  VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQXIPRUY 0DJ\DU &
YLOP YLOP 0DJ\DU &
6 SHNWU X % DU 0DJ\ &
6S1 6SF 0DJ\ &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]H YW Wy GtMD

$ERQ\EDQ|VWHWpPWOHQHQ 6]iVIEHUNHQ 6]ROQRNRQ 30HW\NDQD G R J 6D QBENDLVWRODYDP &NBREUTRU R \
OiIWKDWy
.LVNXQIpOHJ\Ki]D VIROJIOWDWiVL WHU-OHWHQ D .LVNXQ 79 P&VRUD

$ODWW\IQ -iVIEHUpPQ\ -iVIEHHP@\V]BRWMHOBWN -iVINpQ\V]DUX -iV]DOVyVIHQWJI\[UJ\ -iVINL
-iVIEROGRJKiI]D -iQRVKLGD OMV]iV] $ERQ\ 7|UWH ONH Uk/MWHRNIGD N B U 6Qi VERVIWKN VEDJI\YD U pND
$ 6]ROJIOWDWY =DJ\YDUpNBAp ¥ ]ROYJ OV DWWV L WHU ¢/ 6]DEDGViJ WpU D %pNH &ViQ@F *\LPHVL
OHVWHU 3DM]V 3iYD 3RVWD 5HPpQ\ 6]pFKHQ\L 6]LJRQYEBIDW H:GINYH Dy ] IR SHMBSE X W FiN E [

$] DODSMJWOWIVEDQ HOpUKHW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
%DUWYN UiGLy 0+]
7ULYy UiGLy0+]

3HW IL UiGLy 0+]

$ERQ\ $ODWW\iQ &LEDNKI]D.LVINKRONOHINQIWBEWMPINOHQ . X @WPlilDWRYQ . XRMM Q|V 5iNyF]LIDOYD
6]ROQRN .HUWYiURV 30HW\NDIDOX 6]DQGDV] O V 7LV]ROJDOW DWLV]DWBGNIHWH RV pW KD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU*OHWL PHJMHO|OpV &6(35(* %$H BEH$/9% 1$3<&(1. 6=%.21<
9$6685E1<

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3tDOID SURJU
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iP QHYH MHOOHJ Q\HOYH FWDRU[ IUHNYH|QFLD
0 .|]VJROJiODWL 0DJ\DU &
0 .|IVIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 6SRUW .]]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VJROJiODWL 0DJ\DU &
7ULYy "KRQIQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWD 1pP 6
35MIPURIJUDPFVRPDJ KDYL HOWL]HEWPVL)®tMP
3EEpWD SURJU
6RU 0&VRU 0&VRU WRNIEFtw
V]iP QH [ | MH [ Q\H FVDV [ IUHNY
| 3t DCSURJUDPF
+tU 79 +tU 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
YLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV]DWODJ\DU 6
+RUYIW 79 EOWDOIQRYV +RUYIW 6
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3EGHOWD SURJ
6R 0&V 0&VRU WR
V]iH QH | MH [ Q\Ft FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
"LJL 6SRUW 6SRUW 0DJ\DU &
OX]JVLND 79 =HQH 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
"R4 ,VPHUHWWHUMH VW, 0DJ\DU &
Y2 6RUR]DWRN 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG . VPHUHWWHUMHV]W, 0DJ\DU &
$0& YLOP 0DJ\DU &
6XSHL .HUHVNE 0D J\ &
OHJDF *\HUPHNP 0D J\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W, 0DJ\DU &
1DWLRQDO *HRJUDSKLF . VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% /LIH ,VPHUHWWHUMHV]W, 0DJ\DU &
9,9% =HQH 0DJDU &
&RPHG\ &HQWUDI|O +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W, 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
YLOP 6RUF 0D J\ &
oOLQL *\HUPHIVI 0D J\ &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPMDKDYW HO)BL]IHWY Kly Gt

EJIDOYD % %N &VHSUHJ .ySKi]D 6]DNRQ\ 9DVVXUiQ\ WHU*OHWHNHQ NHU+O HORV]WiVUD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D V] @pMOHW

'81$9%$56E1<
7$.621<

'81%$+$5%6=7,
[$.,+(*<

D 7THU<OHW PHIMHO|OpVH %8'$.(6=,
=,*(7+$/20 6=,*(76=(170,./i6 6=,*(76=(170,./16 $/61%8&.$%
7959.%E/,17

eUYPQ\HVPIMXW O
-HOHQ PHOOPNOHWEHQ W D OVONHDWA W SWHR J U DPER RAPERM WIHWpVUH NHU-OW

35DOSWRIJUDPFVRPDJ
0&VRU 0&VRU WRYIEEtWiVL
iRt QHYH MHOOHIJ Q\HOYH FVDWH 'ﬂﬂTYHQFLD
0 .|]IVIROJ 0DJ\ &
0 .]]JV]IROJiODWL 0DJ\DU &
0 6SRUW .|JV]IROJiODW 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
"XQD 79 .]JV]IROJiODWL 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU 6
35DOSDRJIJUDPFVRPDJ KDYL HOWL]EWp VL) B tKpD
35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIiEEtWiVL
iRt QHYH MHOOHJ Q\HOYH FVDWH 'ﬂﬂTYHQFLD
| 3t DCSURJUDPF)
YLOP YLC 0DJ\ 6
$;1 BRUR]JDW I[LOP 0DJ\DU 6
1IDWJRH :LOG VPHUHWWHUMHV]W 0DJ\DU 6
0 X]VLMND =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$08& YLOP 0DJ\DU 6
&RRO 79 fRUR]JDW I[LOP 0DJ\DU 6
ILFNHORGHRQ 5D MQIR 0DJ\DU &
0DJ\DU $79 "HUHVNHGHOPL 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
YLOP &DIp 6RUR]DW 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HQWL]EWSp VL) ® tKyp
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6RU 0&VRU 0&VRU WRYIHEtWiVL
V]iP QHYH MHOOHIJ Q\HOYH &VDW ¥ )UOHJ}IYHQFLD
35EpWD SURJUDPFVRPDJ
79 3IDSULND *DVIWURQYPLD 0DJ\DU &
571/,, .HUHVNHGHOPL 0DJ\DU &
", *, ILIH ,VPHUHWWHUMHVIW 0DJ\DU &
)2; 6RUR]DWRN 0oDJ\DU &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &
6 XSHL .HUHVN} 0DJ\ &
'LIJL 6S 6SRUW 0DJ\ &
) (0 1L WpPiN 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,V P HUBMWHWH W 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
9,9% =HQH 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
571/ +XPRU 0oDJ\DU &
)LOP J)LOP 0DJ\DU &
6SI 6SF 0DJ\ &
OLQLPD] *\HUPP&VRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HR®IDOLO +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
'R4 ,VPHUHWWHUMHV]IW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HE)BL]HWY Kl GtMD

% XGDNHV]L NURPEIOWOWiVL WHU*OHWHNHQ D %XGDYLGpN 5HIJLRQIOLYVY 7THOHYt]LY P&VRUD
'XQDKDUDV]WL VIROJIOWDWIiVL WHU*OHWHQ .LV'XQD 7Y P&VRUD

"XQDYDUVIQ\ 6]&LH WW B HRBWIPLHINOYM QW PLNOYV $0¥VD EXARIRD Ji0 WIDIWHIIAL WHGE@HVEN RO ' X QD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D RHOOpPNOHW

D 7HU<OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.%$ 6E5263%$7$. 6E725%/-%¢

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HHE W pIUH O W

35DOSWRIUDPFVRPDJ
. 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'UOH+’]'YHQF'—D
0 1IVIROJiODWL 0DJ\DU &
0 1IVIROJiODWL 0DJ\DU &
"X QD 1IVIROJ 0D\ &
79 "HUHVNHGHOPL 0DJ\DU &
0 6SF 1IVROJi 0DJ\ &
57/ .OXE "HUHVNHGHOPL 0DJ\DU| &
~HPSOpQ 79 1IVIROJiODWL 0DJ\DU| &
60iJHU 79 =HQH 0DJ\DU| &
+HO\L 79 FHO\L WY 0DJ\DU 6
35DOSDRJUDPFVRPDJ KDYL HDVMDEHWpV ) V& WD
35EpWDRJUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOHJ]'YHQFLD
35DOSDRJUDPFVRPDJ
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6
+1U 79 +1U 0DJ\DU 6
OX]VLND 79 =HQH 0DIDU 6
&RRO 79 6RURIDW I1LOP 0DJ\DU 6
9LDVDW 6RURJDW ILOP 0DJ\DU| &
ILFNHORGHRQ 5DM]ILOP 0DJ\DU| &
$;1 6RURIDW I1LOP 0DJ\DU| &
)R] 6RUR]DW 0DJ\DU| &
)LOP )LC 0DJ\ &
$0& )LOP 0DJ\DU| &

35EpWORJUDPFVRPDJ KDYL HDWVML]B)VEpV L) W tKID
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PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

[VVIHVHQ

3EGHOWD SURJ
J— 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQW| +XPI 0DJ\ &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHAV]W, 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHNWUXP VPHUHWWHUMHAV]W, 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
6SI 6SF 0DJ\ &
JLIHLHV VPHUHW\ 0DJ\ &
6SHNWU X %DUI 0DJ\ &
1IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHAV]W, 0DJ\DU &
1IDWJHR LOG WPHUHWWHUMHV]W 0DJ\DU &
YLVKLQJ +XOWLQJ &KDOQHO +RUJIVIDW YDGiV]ODW 0DJ\DU &
R4 VPHUHWWHUMHV]W, 0DJ\DU &
9,9% =HOQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDD KDL HD)$LIHWH Kl Gt

7DUFDORQ PBYVRLO® DIWKDWY

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
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PVItWWRXVY PYGRVIWIV GiWXPD ROGDO |VV]JHVHQ
D V] PHOOpPNO|
D 7HU<OHW PHJMHO|OpVH XBESZ%(/%(.8688(28 6E7S$
eUYpQ\HVPIiMXW O
35EpWMDRJUDPFVRPDJ
0&V 0&VRU WR

IIx IUHNY
V1]iP QHYH MHOOHJ Q\HOY| FvDw| "=)

0 [J]VIROJiODW|L _0DJ\DU 6

"XQOD 79 |]VIROJiODW|L _0DJ\DU 6

0 |1VIRO. 0DJ\ 6

60iJH =H 0DJ\ 6

0 6SRUW |IVIROJiODW[L _0DJ\DU &

JLOPER] )LOP 0DJ\DU &

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &

+1U 79 +tU 0DJ\DU &

9LDVDW 6RUR]DW )LAP 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiIV]DWMPJ\DU 6

)R] 6RUR]DW 0DJ\DU 6

9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6

6SHN VHUHWW 0DJ\ 6

9LD\ 6RUR]D 0DJ\ 6

IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]®WDJ\DU 6

3DUDPRXOW &KDOOHO JLOP 0DJ\DU 6

R4 VPHUHWWHUMHV]WDJ\DU 6

(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6

ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6

OLOLPD] 5DM]ILOP 0DJ\DU &

6SRUW 6SRUW 0DJ\DU &

9LDVDW ([SORUH VPHUHWWHUMHV]WDJ\DU &

"LIJL6SRUW 6SRUW 0DJ\DU &

&RRO 79 6RURW ILOP 0DJ\DU &

)LOP &Dlp 6RUR]DW ILQP 0DJ\DU &

$08 )LC 0DJ\ &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

35EpWODRJUDPFVRPDJ KDYL HOWMILE)W p VL) & tHiyD
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PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

I[VV]HV

HQ

35GHOWD SURJUDPFVRPDJ

0&VRU 0&VRU WRYIFEtWIiVL
5 R IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDW 0+]
35EpWD SURJUDPFVRPDJ
1DWJHR :LOG ,VPHUHWWHUMHV]WODJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHV]WODJ\DU &
+ W OXVLF &KDQQHO =HQH YUDQFLI &
57/,, .HUHVNHGHOPL 0DJ\DU &
,*, :RUOG ,VPHUHWWHUMHV]WODJ\DU &
57/ +XPRU 0DJ\DU &
6WF ODJD]LQF 0DJ\ &
9LDVDW 7|JUWpPQHOHP 0DJ\ &
JLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
&11 +tU $QJRO &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
9,9% =HQH 0DJ\DU &
‘'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]WODJ\DU &
0 $QQR EOWDOIQRYV 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$L]IHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiGLYy
S3HW IL UiGLy

355 E6=)
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU*OHW PHJIJMHO|DBBR*. (%(®B/6B0O5 %2'52*.,6)$/8'" %2'52*2/$6=,
(5' %el<( )h=e5.20/16*E9%$9(1&6(// +2//T+E=$% .,6+87% 1$*<+87%$ 3E/+E=$%
5$.%$0%$= 2/$6=/,6=.% 6E5$=6$'E1< 6E725%/-30-+(/< .E52/<)$/9%
58'$%E1<E&6.$ 6=e3+$/20=$%2/&66=(*, 6=(*/21*7,0E5 7,6=$1%$*<)%/8
72/&69% 9E0260-)%$/8

eUYPQ\HVPIiMXW O
-HOHQ PHQOMDNOIOWPMWY SURJUDPFVRPDJRN WUWP N BW}&QPW HW p V UHRN H B EGIW

3tDOID SURJU

6R 0&v [ 0&VRU WR
V1]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD

0 .|JVJROJIiODWL 0DJ\DU &

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|]VJROJIiODWL 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

+HOAQ .|IVIROJIiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

+HO\L 79 +HO\L 79 0DJ\DU 6

35DOSDRJUDPFVRPDJ KDYL HPWILEHW pV 1) V& tiyD

3t EpWD SURJU
6R 0&VRU | 0&VRU WRYIEFtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD
35D01D SURRDDPFVR

0DJ\DU $79 EOWDOIQRV 0DJ\DU 6

+1U 79 +1U 0DJ\DU 6

OX]VLND 79 =HOH 0DJ\DU 6

&RRO 79 6RUR]DW ILOP 0DJ\DU 6

9LD\ 6RUR]D' 0DJ\ &

ILFNHORGHRQ 5DM]ILOP 0DJ\DU &

$;1 6RUR]DW ILOP 0DJ\DU &

)R] 6RUR]DW &

JLOPER] JLOP 0DJ\DU &

$0& )LOP 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWML]B)V8pV L) W tKID

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3!GH SURJUDPI
6R 0&VRU [ 0&VRU WRYIEEtWiVL
ViP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+';'Y*QFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
BXSHU79 HUHVNHGHOPL 0DJ\DU &
57/ ., HUHV®HOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHAV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HUPP&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
79 3DS *DV]WUR 0DJ\ &
OHJD *\HUHNP 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
/JLIHLHWZRUN VPHUHWWHUMHAV]W 0DJ\DU &
6SHNWUXP +RPH % DUNiFV 0DJ\DU &
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHAV]W 0DJ\DU &
1IDWJHR :LOG _VPHUHWWHUMHV]W 0DJ\DU &
JLVKLOJ +XQWLQJ &KDOQOHO +RUJIVIDW YDGIV]DW 0DJ\DU &
R4 VPHUHWWHUMHV]W 0DIDU &
9,9% =HOQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BWp VL) \@ KD

%DOVD *IYDYHQFVHOO 5DNDPD] 6]DEROFV 7tPiU |QFWH\QD A & DK UD] OOWIIOMWDW iVL WHU<OHWHNHQ D .
%RGURIJNHUHVIW~U %RGURJINLVIDOXG %RGURJRODV]L (U@ EDPWQNEILV}NDUNRE BIGDQ\6R6DW RKIDID MDY MXWO\ LDURKXWIDOYD 5XGDEIQ\
6]HJL 6]HJLORQJ 7RQAFWNRIDJISOPRVWMWD W HU+OHWHNHQ D =HPSOpQ 79 P&VRUD OiWKDWy

5DNDPD] VIROJIOWDWIiVL WHU<OHWHXXODEN NODPDDWIDWWL7WBHYOHWHQ D +HO\L .pS~MViJ P&VRUD OiWKDWy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVWHK UiGLYy 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HU<OHW PHJMHO|OpVH 1$*<. 596

eUYPQ\HVPIiMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURPDDPFVR
sRU 0&VRU [ 0&VRU WRYIEEtWiVL
viip THYH MHOOHJ Q\HOYH FVDWF IUOHI]IYHQFLD
+

0 |JVIROJiODWL 0DJ\DU &

"XQD 79 |]V]IROJiODWL 0DJ\DU &

0 |IVIROJiODWL 0DJ\DU &

0 6SRUW [IVIROJiODWL 0DJ\DU &

6HU 79 =HQH 0DJ\DU &

&HJOpG 79 PS~MViJ 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY)MWHOH)IJHWPWLK@tMD
3tEpWD SURJD
— 0&VRU 0&VRU WRYiFEtWivL
V1]iP 1HYH MHOOHJ Q\HOYH| FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

+tU 79 +tU 0DJ\DU 6

1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU 6

$;1 6RUR]DW ILOP 0DJ\DU 6

$0& )LOP 0DJ\DU 6

)2, 6RUR]DWRN 0DJ\DU 6

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU 6

ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6

)LOP )LC 0D J\ &

0 X] VLD =HOQH 0DJ\DU &

9LD\ _HUHVN 0D J\ &

&RRO 6RUR]DW ILOP 0DJ\DU &

JLVKLQJ +XQWLQ[ &KDQQHO 3HFD YDGIV]DW 0DJ\DU &

9,9% =HQH 0DJ\DU &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

79 3DSULND *DV]WURQYPLD 0DJ\DU &

35 EpPWD SURJUDPFVRPDJ KDY)WH OEN$] HW)WV K % tM D
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PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWR IUOH+’}IYHQFLD
35EpWD SURJUDPFVRPDJ

",*, ILIH ,VPHUHWWHUMHV]IW oDJ\DU &
57/, . HUHVNF} 0DJ\ &
6SH 6SF 0DJ\ &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]IW 0DJ\DU &
57/ +XPRU 0DJ\DU &
'LJL 6SRUW 6SRUW oDJ\DU &
) (0 1L WpPiN 0DJ\DU &
'R4 ,VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUHNP &VRU oDJ\DU &
OLQLPD] *\HUHNP&VRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]IW oDJ\DU &
&RPHG\ &HQWUDO|+XQJDU\ +XPRU 0DJ\DU &
)LOP J)LOP 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
6SR 6SF 0DJ\ &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HB)$L]HWpKly GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

RV VXWEL Y

0+]

%DUWYN UiGLy
S3HW IL UiGLy
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PVIIWWROXVY PYGRVtWiV GiIWXPD

D

7THU*OHW PHIJMHO|OpVH

eUYPQ\HVM~OLYAO

*<gl*<g67%$5-E1

ROGDO

[VVIHVHQ

D V] PHOOpPNO

35GHGWRJUDPFVRPDJ

0&vV 0&VRU WR
51 ILNY H(C
V]iH 1HYH MHOOHJ Q\HOYH| FVDW 0+]
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 6
6SRUW 6SRUW 0DJ\DU 6
&RPHG\ & HOQIADQO +XPRU 0DJ\DU 6
79 3DS *DV]WUR 0DJ\ &
0 .JJVMROJiODWL 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
"XQD .JIV]IROJ 0DJ\ &
*\|QJ\|V 79 .JJVIROJiODWL 0DJ\DU 6
6 S AWNUX P ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW ([SORUH .DODQG 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU 6
57/ +XPI 0DJ\ 6
&11 +tU $QJRO 6
+tU 79 +tU 0DJ\DU 6
&22/ 6RUR]JDW ILOP 0DJ\DU 6
OLQLPD] *\HUPHN UDM]ILOP 0DJ\DU 6
6XSHL .HUHVN} 0DJ\ 6
'LVQH\ &KDQQHOD *\HUHNP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
2]JRQH 1IHWZRUN . VPHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0DJ\ &
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH®RUJIVIDW YDGIiV]IDW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW +LVWRU\ ,VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
)2 6RUF 0DJ\ &
3DUDPRXQW &KPQQHO JLOP 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
JLOP &DIp 6RUR]DW 0DJ\DU &
0 6S¥ .JIV]IROJ 0DJ\ &
0X]JVLN JRONOyU N|QQ\&JHQHL 0DJ\ &
60iJHU 79 =HQH 0DJ\DU &
0 $QQR EOWDOIQRV 0DJ\DU &
" *  BSRUW 6SRUW 0DJ\DU &
$0¢& YLC 0DJ\ &

$ WRYIEEtWRWW UiGLYP&RRVYRW KD JDGLE ELDND+]

35GHGWRJUDPFVRPDJ KDOtMBOWML]BY$pV )W Ky

355 E6=)
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PVIIWWROXVY PYGRVtWiV GiIWXPD

D7HU+OHW PH%M&BD D pY H(O
eUYPQ\HVPIiMXW O

ROGDO

l<e./E'+E=$ 6%$-13(75=(5(1&6

IVVIHVHQ
D V] PHOOpPNOH)

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/pN/HHE W pIUH O W

35DOSWRIJUDPFVRPDJ
- 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH FVDWR 'UOH+']'YFQFLD
0 .[]VIROJiODWL 0DYDU &
"XQD 79 . |[]JVIROJiODWL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
0 .|]VIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
+HO\L +H( 0DJ\ &
+HO\L 79 +HO\L 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DO$DRJIJUDPFVRPDJ KDYL HPWIL]BEWpV L) @ tKID
35EpWD SURJUDPFVRPDJ
0&v 0&VRU WR
6RU IUMYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWR 0+]
35DOSMRIJUDPFVRPDJ
$;1 6RUR]DW ILOP 0DJ\DU 6 |
0 X]V LMD =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& JLOP 0DJ\DU 6
1DWJHR :LOG . VPHUHWWHUMHV] 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUHNP &VRU 0DJ\DU 6
YLOP &DIp 6RUR]DW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&R 6RUR]DW ILOP 0DJ\ &

35EpWD SEREBDP KDYL HO IL)NWWp2)$GtMDIV Ky

355 E6=)
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3!GH SURJUDPI

\?]Rig 0&VRU 0&VRU WRYIHEtWiVL
1THYH MHOOHJ Q\HOYH FvDw 'UOH+']'Y QFLD
35EpWD SURJUDPFVRPDJ
6SR 6SF 0DJ\ &
OHJDPD] *\HUHNP&VRU 0DJ\DU| &
9,9% “HOH 0DJ\DU| &
79 3DSULND *DV]WURQYPLD 0DJ\DU| &
) (0 1L WpPIiN 0DJ\DU| &
YLOP YLOP 0DJ\DU| &
6XSHU79 "HUHVNHGHOPL 0DJ\DU| &
IDWLRODO *HRJUOSKLF VPHUHWWHUMHV]W 0DJ\DU| &
57/ TXPRU 0DJ\DU| &
"TJL 6SRUW 6SRUW 0DJ\DU| &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU| &
OLQLPD][ *\HUHNP &VR U 0DJ\DU| &
6SR 6SF 0DJ\ &
&RPHG\ &HOWUDO |+ XQJDU\ 6RUBRW I1LOP 0DJ\DU| &
57/ HUHVNHGHOPL 0DJ\ &
6SHNWUXP +RPH %DUNIFV 0DJ\DU| &
% JLIH VPHUHWWHUMHV]W 0DJ\DU| &
YLVKLOJ *XOWLOJ|&KDOQHO YRUJIVIDW YDGIV]DW 0DJ\DU| &
R4 VP H U WMWYV 0DJ\DU| &
y2: 6RURJDWRN 0DJ\DU| &
6SRUWO 6SRUW 0DJ\DU| &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWP Kl GtMD

6]JHUHQFV N|YHWNH] XWFIiLEDQ pUKHW HO DNNiEHEOWHO H Y] KH JA] RHOGWBDMIFHERISiGH®YV NHU
+HJ\ +LGHJY|OJ\L +XQ\DGL .iUSiW .pVPiUN &RUYLQ 2WWy 2/@GVHSpE G HIPFOFGLDIN WPIQWD 30LQNAH V
5DGQYWL OLNOyV 5DNRGYypFRRPBKHQVIWNIQ 7HPHW N|]

0iO\L (P G 1\pNOiGKi]D 6DMySHWUL VIROJiOWDWiVL WHU*OHWHNHQ D OLVNROFL 79 P&VRUD
6]HUHQFV V]IROJiOWDWIiVL WHU*OHWHQ D 6]HUHQFV 9iURVL 7THOHYt]LYy OiWKDWy

6]JHUHQFV V]ROJiOWDRM KD MM LLyD BWEFKEDAYyO W DWiVL WHUsOHWHQ D % FV 79

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU-OHW PHIWBHQ[®PVeH .g51<( g51<(%E1<$ 6=2017$7$ $*267%

7$7% . (579E526 7%$ O-+(*<  7$7$68B*I)g/( 9E5*(6XB 9e57(6620/i
9e57(672/1$%

eUYPQ\HVPIiMXW O

-HOHQ PHOOpPNOHWEHQ WDOIOKDWYy SURJU DW OVRR DV RN WUHWmNHIH W pNUH O W

35D0OID SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWivL
V]iP OH MH Q\H FVDV [UHNY

0 ]JVIROJiODWL 0DJ\DU &

"XQD 79 |JV]ROJiODWL 0DJ\DU &

7DWD 79 +HO\L 0DJ\DU &

0 ]JV]JROJIiODWL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

0 SRUW ]JV]JROJiODWL 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY L)W OENS HWpPWLKGtMD

35EpWD SURJUDPFVRPDJ
6RU 0&V 0&VRU VW
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH IUHNYH)FLD
35D0ID SURJUDPFVRPDJ
JLOPER] YLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]VLMNOD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJDU $79 _HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
"R4 ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO| +RUJiV]DW YDGiV|DW 0DJ\DU &
&RRC 6RUR]D' 0DJ\ &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHC *\HUPHNP&VRU 0D J\ &
9,9% =HQH 0DJ\DU &
%5 EOWDOIQRYV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35GHOWDUDWPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH TUHNYHRFLD
35EpWD SURJUDPFVRPDJ
OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLQLPD]J *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DNiFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SHN L VPHUHW\ 0DJ\ &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHI L VPHUHW\ 0DJ\ &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLOP YJLOP 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% J/LIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HOS$IL]HWYKly GtMD

7DWiQ D PBIOpNOHWEHRWHNLOHWHDHWWO pUKHW HO D NIEHOWHOHYt]LYV VIROJ

7DWD $JRVW\IiQ &VXUJylI|OH .HUWYiURV OMKHJI\ WHU<OHWHNHQ

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLW] 0
)RU WiNG Ly 0+]
.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHWL PHIJMHO|OpV 7%$7%

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOIIRBUWDPFVRPDJ
6RU ) )
v]ip 0&VRU 0&VRU WRYIEEtWiVL
QHYH MHOOHJ Q\HOYH FVDWR IUHNYH®QFLD

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

7DWD YiURVL 79 +HO\L 0DJ\DU &

0 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 BSRUW .|]VIROJIiODWL 0DJ\DU &

57/ .0 .HUHVNE 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY L)W OE)S|HWPWLKGtMD
35EpWD SRIRJRJBD J
6RU 0&VRU 0&VRU WRYIEHtWivL
V]iP QH | MH [ Q\H FVDV | TUHNY
35D0ID SURJUDPFVRPDJ

JLOPER] YLOP 0DJ\DU 6

+tU 7Y +tU 0DJ\DU 6

) (0 1 L WpPiN 0DJ\DU 6

0X]VLMND =HQH 0DJ\DU 6

$0& )LOP 0DJ\DU 6

0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6

25) EOWDOIQRYV 1pPHW &

‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &

JLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV|DW 0DJ\DU &

&RRO 79 6 RUR]DOW | 0DJ\DU &

$;1 6RUF 0DJ\ &

1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &

9,9% =HQH 0DJ\DU &

%5 EOWDOIQRV 1pPHW &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDAItMD Y LWHOE)§]HW)PW LK y
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PV]tIWWROXVY PYyGRVtWiV GiWXPD ROGDO |VV]HVHQ
3I5GHGWRJIJUDPFVRPDJ
\E/S]RIILDJ 0&VRU 0&VRU WRYIEHtWiVL
QHYH MHOOHJ Q\HOYH FVDWR IUHNYHQFLD
35EpWD SURJUDPFVRPDJ
OHJDPD] *\HUHNP &VRU oDJ\DU &
OLQLPD] *\HUHNP &IVRULWD P 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]W ODJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]JW 0DJ\DU &
'LIJL 6S 6SF 0DJ\ &
1DWJHI ,VPHUHWWHUMHV]JW 0DJ\ &
571 ,, . HUHVNHGHOPL 0DJ\DU &
571/ +XPRU 0DJ\DU &
/LIHHHWZRUN ,VPHUHWWHUMHV]W oDJ\DU &
)LOP JLOP 0DJ\DU &
79 3DSULND *DVIWURQYPLD oDJ\DU &
&RPGH\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 . HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW oDJ\DU &
,*, ILIH ,VPHUHWWHUMHV]JW 0DJ\DU &
)2; 6RURIDWRN oDJ\DU &
6SRI 6SF 0DJ\ &

35GHBWRJUDPFVRPDJ KDYL HOWLH)Wp VL) 8 KD

7DWD DOIEEL XWFILEDQ pUKHW HO D NIEHOWHOHYt]Ly VAWRKO ZI®W P W(iJA Qf B \ D(WRG|WMHH D44 IFAE/DY F OB

HVIWKHO\L

.RVIWROIiQ\Bi®IyF]L GiMXV 7KXU\ *\

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05

0+]

%DUWYN UiGLy
3HW IL UiGLy
JRUWING LY
.RVVXWK UiGLy

355 E6=)
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HU-®HWMHO|OpV
eUYPQ\HVM~OLYAO

%$.21<&6(51<(

35DOID SURJUDPFVRPDJ

6 R 0&V 0&VRU WR
VI1iH QH M H Q\H FVD\V] IUHNY

0 .|IVIROJ 0DJ\ 2

0 .|IVIROJ 0DJ\ 2

"XQD .|]VIRO. 0DJ\ 2

0 6SF |1VIROJ 0DJ\ 2

35D0ID SURJUDPFVRPDJ KDY)WHEG)SL]HWWKYGtMD
$ 35D0ID SURJUDPFVRPDJ pSW N VRPWHVH QLN
35 GHGWRJUDPFVRPDJ
6 RU 0&V 0&VRU VW
V]iH QH | M H | Q\H FVDV | IUHNY
3tDOID SURJUL

&22 6 RUR]D 0DJ\ $

6SR 6SF 0DJ\ $

‘LJL 6S 6SF 0DJ\ $

9LDV 6 RUR]D 0DJ\ $

57/ .0 . HUNHGI 0DJ\ $

79 .HUHVN 0DJ\ 2

OLQL *\HUPHN P& 0DJ\ 2

9LDVDW ,VPHUHWV 0DJ\ 2

0DJ\DU EOWD 0DJ\ 2

1IDWLRQDO ,VPHUHW) 0DJ\ 2

+tU +1 0DJ\ 2

$08 )L 0DJ\ )

6SHN ,VPHUHW\) 0DJ\ )

6SR 6SF 0DJ\ )

3DUDPRXQ' ) LC 0DJ\ )

LY ,VPHUHW) 0DJ\ )

9LDVDW ,VPHUHW\ 0DJ\ )

YLO )L 0DJ\ )

57/ . HUHVN 0DJ\ )

6WI % X C 0DJ\ )

35GHGWRJUDPFVRPDJ KDYL HPWMLEJW p VD \@ thayD

$ WREIWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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PV]ITWWRXVY PYyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH)
D 7HU<OHWL PHIJMHO|OpV &,%$.+E=$%$ 5E.1&=,)$/9% .816=E//E6

eUYPQ\HVPIMXW O
-HOHQ P HO O KNOMWEMWRI WDRFORPDJIJRN pUW p\WMHV PMPVHE Q W HQWRWHRENHU « O W

3!:GH SURJUDPI
6R U 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH | FVDW 'UOH+']'YH3FLD
0 |JVIROJIODWL 0DJ\DU &
"XQD 79 |JVIROJIODWL 0DJ\DU &
+HO\L 79 ]]V]ROJIODWL 0DJ\DU &
0 |]V]IROJIiODWL 0DJ\DU &
0 6SRUW ]JVIROJIiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
7ULy 79 _HUHVNHGHOPL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNE 0D J\ 6
+tU Tt 0DJ\ 6
1IDW*HR :LOG VPHUHWWHUMHV]W, 0DJ\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
$0& YLOP 0DJ\DU 6
)2; 6RURJDWRN 0DJ\DU 6
0DIDU $79 EOWDOIQRV 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] )LOP 0DJ\DU &
0X] VLMD =HOQH 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
&RRO 79 6RURJDW ILOP 0DJ\DU &
JLVKLQJ +XQWLQJ &KDRQHO 3HFD YDGIiV] 0DJ\DU &
9,9% =HQH 0DJ\DU &
BXSHL _HUHVNF 0DJ\ &
79 3BDSULND *DVI]WURQYPLD 0DJ\DU &
" *, ILIH VPHUHWWHUMHV]W 0DJ\DU &
57/, _HUHWVOHOP L 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
R4 VPHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
&RPHG\ &HQWUDO +XQPDU\ +XPRU 0DJ\DU &
YLOP )LOP 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BEY$p VL) G tKD
&LEDNKIi]iQ pV 5iNyF]LIDOYIQ DBBWROQRN 7Y P&VRUD OiWK

$] DODSV]ROJiIOWDWIiVEDQ HOpUK HWR N & WMKP &VRIWR % D ) WGNEELDIN 7ULy 0+GLy
0+] 3HW IL UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWL PHJMHO|OpV 'g06g"

eUYpPQ\HVPIMXW O
-HQHPHOOPNOHWEHQ WDOIOKDWyY SURJUDPFWRP B HR N ] £ QWpNHW W \KHH U « O W) R

| 3'GH SURJUDPI

R 0&VRU 0&VRU WRYIEEtWiVL
i QHYH MHOOHJ Q\HOYH| FVDW 'UOH+']'Y*QFLD
0 JVIROJiODWL 0DJ\DU &
0 []V]ROJiODWL 0DJ\DU &
0 6SRUW |JVIROJiODWL 0DJ\DU &
60iJHU 79 =HOQH 0DJ\DU &
"XQD [IVIROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\ &
LV'XQD 79 +HO\L 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU 6
0 X] VLD =HOH 0DJ\DU 6
+tU 79 +1U 0DJ\DU 6
$0& )LOP 0DJ\DU 6
&RRO 79 6RUR]DW ILOP 0DJDU 6
ILFNHORGHROQ 5DM]ILOP 0DJ\DU &
0DJ\DU $70 _HUHVNHGHOPL 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
)LOP 6RUF 0DJ\ &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
57/ ., _"HUHVNHGHOPL 0DJ\DU &
" *. /LA VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]JDWRN 0DJ\DU &
JLVKLQJ +XOWLOJ &KDQQHO | +RUJIV]DW YDGIVIDW _ 0DJ\DU &
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPIiN 0DJ\DU &
IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
9,9% =HOH 0DJ\DU &
6SHNWXF % DU N 0DJ\ &
57/ +XPI 0DJ\ &
)LOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OLOLPD] *\HUHNP &VRURN 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
R4 VP HU HWAWH UM 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
35GHGWRJIJUDPFVRPDJ KDYL HPWIL]B)$p VL) \8tKD
$ 6]JROJIOWDWY '|[PV|G|Q D 7ySDUW pV %HP XWFiNEDQ NIEHOWHOHYt]LYV V]ROJ
$ WRYIEEtWRWW U IBQiFERMRWIKD UiGLy 0+] 3HW IL UiGLy 0+] %DUWYN L
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWL PHJBMH |86V
eUYPQ\HVPIiMXW O

3I5GHGWRJIJUDPFVRPDJ
6R U 0&V 0&VRU WR
V]iH 1H M H QHC FVD\V| IUHNY

P N|]V]ROJiODWL PDJ &
P N|]JV]ROJiODWL PDJ\DU &
0DJ\DU $79 NHUHVNHGHOPL PDJ\DU &
"XQD 79 N|]JV]ROJiODWL PDJ\DU &
0 6SI N|]V]RO PDJ

(FKR 79 JD]GDViJL PD\DU
IDWLRQDO *HRJUDSKLF &KDQYRBUHWWHUMHV]W PDJ\DU
6WRU\ EXOYiU PDJ\DU 6
6SRUW VSRUW PDJ\DU 6
9LDVDW +LVWRU\ W[UWPQHOHP PDJ\DU 6
"LJL 6SRUW VSRUW PDJ\DU 6
OLQLPD] UDIMDP PDJ\DU 6
6XSHU79 NHUHVNHGHOPL PDJ\DU 6
79 3DSULND JDVIWURQYPLD PDJ\DU 6
57/ .OXE NHUHVNHGHOPL PDJ\DU 6
YLOP ILOPFVDWRUQD PDJ\DU 6
9,9% N|QQ\&]HQHL PDJ\DU &
&RRO 79 \RUR]DWRN PDJ\DU &
6SRUW VSRUW PDJ\DU &
2]JRQHIHWZRUN NJUQ\H]JHW PDJ\DU &
79 NHUHVNHGHOPL PDJ\DU &
9LDVDW NHUHVNHGHOPL PDJ\DU &
60iJHU 79 JHQH PDJ\DU &
/LIHLHWZRUN p O H\B P PDJ\DU 6
9LDVDW ([SORUH LVPHUHWWHUMHV]W PDJ\DU 6
9LDVDW 1DWXUH LVPHUHWWHUMHV]W PDJ\DU 6
+tU79 KtUFVDWRUQD PDJ\DU 6
R4 LVPHUHWWHUMHV]W PDJ\DU 6
3DUDPRXQW &KDQQHO ILOPFWV@MIVR PDJ\DU 6
&RPHG\ &HQWUDO|+XQJDU\ | KXPRU PDJ\DU 6
YLOP &DIp VRUR]DWRN PDJ\DU 6
57/ ., NHUHVNHGHOPL PDJ\DU 6

35GHGWRIJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP

$ WRYIEBiWRWW&VRURN D] DOIEELDN
.RVVXWK UiGo#]
3HW IL UiGIOy]
%DUWYN Ui®Ly
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HU OHWL PHBMHO|®BpY* . 6=(*)$/9% 386=7$&61

eUYPQ\HVPIiMXW O
-HOHQ PHOOpNOHWEUHRP RADFROH D KNV p LBWp N H WWP \WPHH IV [ & QW W MWRHEMIWB NHU-OW

35D0ID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYH|QFLD
0 .]]VIROJiODWL 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
57/ .RE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNF 0DJ\ &
0 6SRUW .]]VIROJiODWL 0DJ\DU &
'XQD .|IVIROJ 0D J\ &
7ULy "®RIiQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EO®WIMRYV 1pPHW 6
35D0ID SURJUDPFVRPDJ KDYD)WO EL$HWPWLKGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iA QHYH [ | MHOOHJ ] Q\HOYH | FVDWHE ITUHNYHRFLD
35D0OID SURJUDPFVRPDJ
+tU 79 +tU 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLVKLQJ +XQWL[QJ +RUJIVIDW YDGiV|DW 0DJ\DU 6
&KDQQHO
+RUYIW 79 EOWDOIQRYV +RUYIW 6
0DJ\DU EOWD 0DJ\ 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
‘LJL 6S 6SRUW 0DJ\ &
0XJVLND 79 =HQH 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
‘R4 ,VPHUHWWHUMH V]w 0DJ\DU &
)2, 6RUR]JDWRN 1pPHW &
$;1 6RUR]DW IL 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMH V]w 0DJ\DU &
$0& YLOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOHB)L§HW pWLKGtMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6 R 0&VRU 0&VRU WRYIifEtWiVL
V]iH QH | MH [ (\HC FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
1DWLR@DWOD*SKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
&RPHG\ &HQWUDQ® +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6 HNW ,VPHUHW\ 0DJ\ &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
JLOP 6RUR]DW 0DJ\ &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
JLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWYKly GtMD

. VIHJ . VINJHJIDOYiQ NHU+O HORV]WIiVUD

$ WRYIEEtWRWWRWIi ®l yPGNEFE LD N

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD

D 7THU*OHW PHIMHGEIOpVH

eUYPQ\HVPiIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWYyY SURJUDNFF R PDIERNVHWDP/NHHY NM ) B W

RO

GDO |VV]HVHQ

D V] PHOOpPNOH\

355 E6=)
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35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHRFLD
0 .|[]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VIROJiODWL 0DJ\DU &
+HOAQ +HO\L 0DJ\DU &
0 . [JVIR@ID WL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
57/ .0 .HUHVNE} 0DJ\ &
60iJHU 79 =HQH 0DJ\DU 6
35D0OID SURJUDPFVRPDJ KDY)WH®E)IE ]HWMK Y GtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOP YLC 0DJ\ 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH(J +RUJiV]IDW YDGiV[]DW 0DJ\DU &
&RRO 79 6R/R]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
9,9! =H. 0DJ\ &
%5 EOWDOIQRV 1pPHW &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
35EpWD SURJUDP F VIR PIVJp X D \GI\WHITE ) $ YW Ky



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtwWivL
V]iP 1HYH | MHOOHJ [ Q\HOYH| FVDWH IUHNYHRFLD
35EpWD SURJUDPFVRPDJ

OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLQLPD]J *\HUHNP &VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
"LJL BSRUW 6SRUW 0DJ\DU &
1DWJHI ,VPH HUM 0DJ\ &
57/ .HUHVNF 0DJ\ &
57/ +XPRU 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
)LOP )LOP 0DJ\DU &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJU DGV RIF-DVpKD Y&/t MED) $ YW Ky

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLYy 0+]

3HW IL UiGLy 0+]

JRUWINGLY 0+]

.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHW PHJBHC| RO/ WHUPIHVROW $17(51(7 WHU-OHW
eUYPQ\HVM~OLYAO

&V|NNHQWHWW $0ODS SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYHPFLD

0 |JV]IROJiODWL 0DJ\DU 2

0 |]JV]ROJIiODWL 0DJ\DU 2

"XQD 79 |]JVIROJIiODWL 0DJ\DU 2

7ULy 79 +HO\L 0DJ\DU 2

0DJ\DU $79 EOWDOIQRYV 0DJ\DU $

79 _HUHVNEF 0DJ\ &

57/ .0 _HUHVNEF 0DJ\ 2

0 6SRUW ]JVIROJIiODWL 0DJ\DU 2

&VINNHQWHWW $0ODS SURJUDPFVRRDJIEK® YL HO KY]HWpVL GtMD
$ &V|NNHQWSIWRW WIAFSVRPDJRN p Ui®/ | NBMIMYW-PNVHO ILJHW N UpV]pUH PHJV]&QLN

35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwWivL
V]iP QH | MH [ Q\H FVDV [ IUHNY
&V|NNHQWHWW $0DS SURJUDPFVRPDJ
25) EOWDOIQRYV 1pPHW &
JLOPER] JLOP 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
57/ EOWDOIQRV 1pPHW &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 2
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 2
+tU 79 +tU 0DJ\DU 2
+RUYIW 79 EOWDOIQRYV +RUYIW $
3DUDPRXQW &KDQQHO YLOP 0DJ\DU $
1LFNHORGHRQ 5DM]ILOP 0DJ\DU $
9LD) .HUHVNH 0DJ\ $
"LJL 6SRUW 6SRUW 0DJ\DU $

35EWHURJUDPFVRPDJ KDYL HQWLEHWp VL) WK

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWR IUHNYH{pFLD
$0DS SURJUDIPFVR

352 EOWDOIQRV 1pPHW 6

57/, EOWD 0DJ\ )

OLQLPD]J 5DM]ILOP 0DJ\DU )

1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]W 0DJ\DU )

57/ +XPRU 0DJ\DU )

"R4 . VPHUHWWHUMHV]IW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU 6

6XSHU79 _.HUHVNHGHOPL 0DJ\DU )

0 $QQR EOWDOIQRV 0DJ\DU 6

,*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6

9LDVDW ([SORUH .DODQG 0DJ\DU 6

6D W EOWDOIQRYV 1pPHW 6

"% ILIH ,VPHUHWWHUMHV]W 0DJ\DU 6

OX]VLND 79 JRONOYU N|QQ\&]HQHLODJ\DU 6

+ W OXVLF =H! 0DJ\ 6

35GHGWRJUDPFVRPDJ KDYL HOWLE)Wp VL) \8 KD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] SHW IL UiGLy 0+] %DUWYN UiGLYy 0+
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU+OHW PHJMHO|OpVH $5/I %2562'6=(17*<g5*<
eUYPQ\HVPiIMXW O

35EpWMDRJUDPFVRPDJ
0&VRU 0&VRU WRYiHEtWiVL
Bl I[UHNYHQFLD
V]iP QHYH MHOOH?J Q\HOYH FVDWH 0+]

0 [J]VIROJiODW[LL __ 0DJ\DU 6
"XQD 79 |]VIROJiODW|L __0DJ\DU 6
0 |]V]IROJiODW|L __0DJ\DU 6
60iJHU 79 =HQH 0DJ\DU 6
0 6SH |IVIROJ 0DJ\ &
)LOP )LC 0DJ\ &
)DOXWpYp $UOY +HO\L 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
+1U 79 +tU 0DJ\DU &
9LDVDW 6RUR]DW ILGP 0DJ\DU &
57/ .OXE _HUNMGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiV]DWPJ\DU 6
)2, 6RUR]DW 0DJ\DU 6
9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6
6SHNWUXP _VPHUHWWHUMHV]WDJIDU 6
9LD\ 6RUR]D 0DJ\ 6
IDWLRQDO VPHUHW\ 0DJ\ 6
3DUDPRXQ) )LC 0DJ\ 6
R4 VPHUHWWHUMHV]WDJ\DU 6
(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6
ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6
OLOLPD] 5DM]ILOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW H[SORUH VPHUHWWHUMHV]WDJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW ILGP 0DJ\DU &
YLOP &Dlp 6RUR]DW ILOP 0DJ\DU &
$0& JLOP 0DJ\DU &
6XSHL _HUHVNE 0DJ\ &

35EpWDRJUDPFVRPDJ KDYL HOWIL]BY$pV L) WtKID

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD

ROGDO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU O&MRWRYIEBtWIVL
V]iP QHYH MHOOHJ Q\HOYL FVDW| IUHNYHQFLD
0+]
3'EpSURJUDPF
1DWJHR :LOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
57/,, .HUHVNHGHOPL 0DJ\DU &
‘,*, :RUOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ 6RUR]DW ILOP 0DJ\DU &
6WRU\ 0DJRIQP&VRU 0DJ\DU &
9LDVDW +LVWRU\ 7|JUWpPQHOHP 0DJ\DU &
JLO YLC 0DJ\ &
6SR 6SRUW 0DJ\ &
&11 +tU $QJRO &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
9,9% =HQH 0DJ\DU &
"'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
0 $QQR JLOP 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SLIHWH Kl GtMD

$ WREEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiGLYy
S3HW IL UiGLy

355 E6=)
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PVIIWWROXVY PYGRVtWiV GiIWXPD

D 7THUOHW PHJMHO|OpVH

eUYpQ\HVPIiMXW O

IE%$7/$1

ROGDO |VV]HVHQ

D V] PHOOpPNOH!

-HOHQ PHOOpPNOHWEHQ WDOIOKDWYy SQURIHMEPHIY R R D\ RND WUHWYPNHUNHE W pINUH O W

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEJtWiVvL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHPFLD
0 .[]VIROJiODWL 0DJ\DU &
"XQD 79 .|]VIROJiODWL 0DJ\DU &
5pJIn® +HO\L 0DJ\DU &
0 .|]VIROJ 0DJ\ &
79 .HUHVNHGHOPL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DOID SURJUDPFVRPDJ KDYYWHB)BLIHWWVKyYGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOPER] JLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOiIQRV 1pPHW &
‘R4 . VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWI +RUJIVIDW 0DJ\ &
&RRO 79 6RUR]DW ILOP 0DJ\DU &
$:1 6RUR]D’ 0DJ\ &
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
9,9% =HQH 0DJ\DU &
%5 EOWDOiIQRV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &
35EpWRISDPFVRPDJ KDYL HO)W]JHENPV L GWMKY

355 E6=)

357(/(&20 =UW EOWDOIQRV 6]HU] GpVL )HOW,



PVIIWWROXVY PYyGRVtWiV

GiWXPD

ROGDO

I[VV]HV

HQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH ITUHNYHRFLD
3t EpWD SURJUL
OHJDF *\HUHNP 0DJ\ &
OLQLPD]J *\H U H NVRRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
1WJHR :LOG VPHUHWWHUMHV]W 0DJ\DU &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
79 3DS *DV]WUR 0DJ\ &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% J/LIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHSWRJUDPFVRPDJ KDYL HPWMLE) W p VLD V& thiD

7TRYIEEtWRWW UiGLYP&VRURN
05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWING LY 0+]
.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HUMDH PHIJMHO|®PGUDMNIV %DODWRQDNDOL %DODWRQV]HSH]G =i
.iSWDODQID OHQFVKHO\1DRYRVR@WIGi WEXGIF¥BXOD 6]HQWMDNDEID 6]HC
7DJ\RQ 7DOLIDCNY|JGRIQR

eUYPQ\HVPIMXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/pN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ

— 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOH+’]‘Y*QF'-D

QIR 79 TIVVpIL 0DJ\DU 6

57/ .OXE .HUHVNHGHOPL 0DJ\DU 6

0 IVIROJ 0D J\ &

"XQD 79 ]]VIROJiODWL 0DJ\DU &

$979 YHO\L 0DJ\DU &

0 1IVIROJIODWL _ 0DJ\DU &

0 6SRUW [IVIROJIODWL __ 0DJ\DU &

79 .HUH VEN®IREL 0DJ\DU &

35DOID SURJUDPFVRPDJ KDY QVHO 8).§HWpWLKG tMD
35EpWD SURJUDPFVRPDJ
o R 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35DOID SURJUDPFVRPDJ

601JHU 79 =HQH 003D &

1DWJHR :LOG ,VPHUHWWHUMHV]IW &

)2; 6RURIDWRN 0DJ\DU 6

$08 )L 0DJ\ 6

9.9: -h. 0DJ\ 6

YLOP &DlIp 6RUR]DW 0DJ\DU 6

0OX]VLND 79 JRONOyU N|QO\&]HOHADJ\DU 6

&RRO 79 6RURJDW ILOH 0DJ\DU 6

$;1 6RURJDW [ILOH 0DJ\DU 6

', *, ILIH ,VPHUHWWHUMHV]W O0DJ\DU &

'‘RT ,VPHUHWWHUMHV]W O0DJ\DU &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

1LFNHORGHRQ *\HUHNP&VRU 0ODI\DU &

+tU 79 U 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] )LoP 0DJ\DU &

25) EOWD 1pP &

35EpWD SURJUDPFVRPDJ KDY)WHOEISHW)W LKG tMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35 GHOWDUDWPFVRPDJ

R 0&VRU 0&VRU WRYIEEtWiVL

V]iP QHYH MHOOHJ Q\HOYH FVDW 'Uo'i’]‘Y”QFLD

+ 35EpWD SURJUDPFVRPDJ
6SHNWUXP ,VPHUHWWHUMHV]WODJ\DU &
OLQLPD] 5DM]ILOP 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO +RUJiIV] YDGiV] 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]WODJ\DU &
571 +XPRU 0DJ\DU &
OHJDF *\FUHNP. 0DJ\ &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
)LO )LOP 0DJ\ &
) (0 T L WpPiN 0DJ\DU A
571,, .HUHVNHGHOP L] 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6 XSHU79 .HUHVNHGHOP L] 0DJ\DU &
6SHNWRRP % DUNIFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SL]IHWH Kl GtMD

$] QIR 79 P&VRDGUWMMBW +DOLPED .iSWDODGXIDDORQHREVWRODSIWLU |16 Wi®ROJiOW]
pUKHW HO

1DJ\Yi]VRQ\ VIROJIOWDWiVL WHU*OHWHQ D] $979 P&VRUD QHP NHU+«O HORV]WiVUD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] 3HW IL UiGLy 0+] %DUWYN UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH

D 7HU<OHW PHJMHO|OpVH OUN-~W
eUYPQ\HVM~OLYAO

35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL

exu IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWH 0+]

+ W OXVLF &KDQQHO =HQH 0DJ\DU $

$0& YLOP 0DJDU $

0 .]]JVIROJiODWIL 0DJ\DU $

/LIHLHWZRUN . VPHUHWWHUMHV]WDJ\DU $

6SR 6SF 0DJ\ $

79 .HUHVNE} 0DJ\ $

57/ .OXE .HUHVNHGHORL 0DJ\DU &

"XQD 79 .]]JVIROJiODWIL 0DJ\DU 2

0 .]]JVIROJiODW [ 0DJ\DU 2

0 6SRUW .|]JVIROJiODWIL 0DJ\DU 2

6$7 EOWDOIQRYV 1pPHW 2

35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GHOWD SURJUDPFVRPDJ

6R U 0&V O&VRYIEE!I
V]iP QHYH MHOOHJ Q\HOYH FVDWSH 'UOH+']'Y*QF"D
+ 35EpWD SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

" * $QLPDO . VPHUHWWHUMHV]WDJ\DU )

JLOP &DIlp 6RUR]DW 0DJ\DU )

79 3DSULND *DVJWURQYPLD 0DYDU )

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU )

"LJL 6SRUW 6SRUW 0DJ\DU )

6XSH! _HUHVNE 0DJ\ &

6SHNWUXP ,VPHUHWWHUMHV]WDJ\DU &

6SRUWDO 6SRUW 1pPHW &

57/ ,, .HUHVNHGHOHL 0DJ\DU &

3UR EOWDOIQRYV 1pPHW &

6DW EOWDOIQRYV 1pPHW &

9LDVDW ([SORUH . VPHUHWWHUMHV]WDJ\DU &

9LDVDW .HUHVNHGHOHL 0DJ\DU &

OLQLPD] *\HUHNP&VRU 0DJ\DU &

OX]JVLND 79 JRONON|WQ\&]HQHL 0DJ\DU &

1DWLRQDO *HRJUDSK|LF . VPHUHWWHUMHV]WDJ\DU &

+tU 79 +tU 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$LIHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXW®KyU 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHW PHJMH® REpRGNVDEDNHQGHN 1HPHVKDQ\ 6¢PHJ 6PHJSUIJD

eUYPQ\HVPIMXW O
-HOHQ PHOOPNOHWEHQ WDOIOKBIWY S (QRNHAEFBR R D\ RND WUHW/HNHIHE W BN « O W

35DOID SURJUDPFVRPDJ
. 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
QIR 79 1[VVpJL 0DJ\DU 6
57/ .OXE _HUHVNHGHOPL 0DJ\DU 6
0 [JV]IROJIODWL| 0DJDU &
"XQD 79 |]V]IROJIODW| 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU &
0 [JV]IROJIODWL| 0DJ\DU &
0 6SRUW ]JVIROJIODW| 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
35DOID SURJUDPFVRPDJIJMODY JWHO B)$HW pWLKG t
35EpWD SURJUDPFVRPDJ
P 0&VRU 0&VRU WRYIEEtWiVL
V]iP] 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35D0ID SURJUDPFVRPDJ
60iJHU 79 =HOQH 0DJ\DU &
1IDW*HR :LOG VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU 6
$0& YLOP 0DJ\DU 6
9,9% =HQH 0DJ\DU 6
JLOP &DlIp 6RURIDW 0DJ\DU 6
OXJVLND 79 YRONOyU N|QQ\&]HQHQDJ\DU 6
&RRO 79 6RURIJDW ILOH 0DJ\DU 6
$;1 6R [DW 0DJ\ 6
" * JLIH VPHUHWWHUMHV]W 0DJ\DU &
RT _VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW _HUHVNHGHOP[ 0DJ\DU &
1ILFNHORGHRQ *\HUHNP&VRU 0DJ\DU &
+1U 79 +tU 0DJ\DU &
0DJWD $79 EOWDOIQRV 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
25) EOWDOIQRV 1pPHW &

35EpWD SURJUDPFVRPDJ KDY ) WHOENSHW)W LKG tMD

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35 GHOWD SURJUDPFVRPDJ
. 0&V 0&VRU WR
V]iP QHYH MHO O Q\HOYH FVDW 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ
6SHNWUXP ,VPHUHWWHUMHV]W ODJ\DU &
OLQLPD] 5DM]ILOP oDJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
79 3IDSULND *DVIWURQYPLD oDJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWI +RUJIV] 0DJ\ &
1DWLRQDO ,VPHUHW\ 0DJ\ &
57/ FXPRU 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
&RPHG\ &8HQWUDO +KXQJDU\ +XPRU 0DJ\DU &
)LOP )LOP 0DJ\DU &
) (0 1L WpPIN 0DJ\DU &
571,, . HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
6SHNWXP +RPH %DUNIFV oDJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SL]IHWH Kl GtMD

6PHJBEQPHJ 9iURVL PRURYOLYIWKDWYy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGaw]
%DUWYN UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHW PHJMHO|OpVH .iOG
eUYpQ\HVM~OL XU

35S GHGWRJUDPFVRPDJ
0&VRU 0&VRU WRYIiHEtWiVL
Bl IUHNYHQFLD
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 0+]
oLQL 5DM]I 0DJ\ 2
79 .HUHVNHGHOPL 0DJ\ 2
25) EOWDOIQRV 1pPHW 2
‘LJL 6SRUW 6SRUW 0DJ\DU 2
57/ ,, .HUHVNHGHOPL 0DJ\DU 2
"XQD 79 .]JVIROJiODW]|L 0DJ\DU $
6SRUW 6SRUW 0DJ\DU $
+tU 79 +tU 0D\DU $
+ W OXVLF &KDQQHO =HQH 0DJ\DU $
0 .]JVIROJiODW|L 0DJ\DU 2
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 2
9LDVDW .HUHVNHGHOPL 0DJ\DU 2
0 .]]V]IROJ 0DJ\ 2
57/ .OXE .HUHVNHGHOPL 0DJ\DU 2
1DWLRQDO ,VPHUHWWHUMHV]WDJ\ 2
0 SRUW .]]JVIROJiODWJL 0DJ\DU 6
0 $QQR EOWDOIQRYV 0DJ\DU 6

35GHSOWRJUDPFVRPDJ KDYL HOPWIL]EY$p VL V& thAD

$ WRYREWWVUIGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHW PHJMHO|OpVH 6h77

eUYPQ\HVPIMXW O
-HOHQ PHOOpPNOHWEHQ WDOIOKDWyYy SYRBEEBRVRR DV RN WUHW/HNHIH W piUH O W

35 EpWDRJUDPFVRPDJ
6R U 0&VRU 0&VRU WRYIiHEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH IUOFLTYI-QFLD
0 .]1IVIROJiODW|L 0DJ\DU &
"XQD .|]V]IRO. 0DJ\ &
0 .|1IVIROJiODW|L 0DJ\DU &
79 .HUHVN 0DJ\ &
0 6SRUW .|IVIROJiODW|L 0DJ\DU &
5pJLy 79 +HO\L 0DJ\DU &
57/ .OXE .HUHVNHGHO[PL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0X]JVLND 79 =HQH 0DJ\DU 6
$0& )LOP 0DJ\DU 6
0DJ\DU D79 EOWDOIQRYV, 0DJ\DU 6
25) EOWDOIQRYV, 1pPHW &
Y ,VPHUHW 0DJ\ &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &
&22/ 79 6RUR]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHORGHRQ *\HUHNP&VR| 0DJ\DU &
9,9% 6SRUW 0DJ\DU &
%5 EOWDOIQRYV| 1pPHW &
9LDVDW 6RUR]DW ILOP 0DJ\DU &

35EpWODRJUDPFVRPDJ KDYL HOWMILE)W p VL) V& tHiyD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35 GHOGWRJIJUDPFVRPDJ

— 0&VRU 0&VRU WRYIHEtWiVL

V]iP 1THYH MHOOHJ Q\HOYH FVDWH 'UOFL?‘YFQFLD

+ 35EpWSVRJUDPFVRPDJ
OHJIDI F\HUHN | 0DJ\ &
oLOL \HUHN 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKI|LF ,VPHUHWWHUMHV]OADJ\D U &
6SHNWUXP ,VPHUHWWHUMHV]GADJ\D U &
LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]GADJ\D U &
571 ,, . HUHVNHGHO|PL 0DJ\DU &
571 Y XPRU 0DJ\DU &
/LIHHLHWZRUN ,VPHUHWWHUMHV]GADJ\D U &
JLoP )LoP 0DJ\DU &
79 3DSULND *DVV]WURQyYRLD 0DJ\DU &
&RPHG\ &HQWI +XP 0DJ\ &
6XSHU79 . HUHVNHGHO|PL 0DJ\DU &
6SR 6S1 0DJ\ &
.~ /LTH VP H UMM WU 0DJ\DU g
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWRJUDPFVRPDJ KDYL HPWMIL )W p VLD V& thiD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLy 3HWOH] UiGLL#y] %DUWYN UiGLY 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWL PHRWHOOPV +259E7=6,"E1l< /i&6 ,./$1%(5el< .,6=6,'El<
6=(*3%$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(61(0(6&61 1/02' 3(5(6=1<(
7909g5' 6%$-726.E/ &+(51(/+E=%$'$DR$ +(*<)$/8 3i6)$ 5e3&(6=(17*<g5*<
6=(/(67( =6e'(1l<

eUYpPQ\HVPiIiMXW O

-HOHQ PHOOpPNOHWEHQ WDOIOKDWyY SURJUDW FEVRR DV RN WUHW/RN/H\H WM pI\UH O W

35D0ID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH M O O Q\HOYH FVDWH IUHNYH|QFLD
0 [I]V]IROJIODWL 0DJ\DU &
0 |IV]IROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
0 6SRUW [I]V]IROJIODWL 0DJ\DU &
"XQD 79 |]V]IROJiODW 0DJ\DU &
7ULy XRIQW -0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWDOIQRV 1pPHW 6

35D0ID SURJUDPFVRPDJ KDYD)WO E)$HW ) WL KGtMD

35EpWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIE[EtwWiVL

V]iP QHYH [ [ MHOOHJ | Q\HOYH FVDWH IUHNYHQFLD

35D0OID SURJUDPFVRPDJ

+tU +1 0DJ\ 6
1LFNHC *\HUPHNP 0DJ\ 6
JLVKLQJ +XQWLIQJ &KDQQHO +RUJIV]IDW YDGiV|DW 0DJ\DU 6
+RUYIW 79 E@WiQRV +RUYIW 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU &
0X]VLND 79 =HQH 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
&RRO 6RUR]DW ILOP o\DU &
Y ,VPHUHW\ 0DJ\ &
)2; JLOP 1pP &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]w 0DJ\DU &
$0& )LOP 0DJ\DU &

35EpWD SURJUDPFVRPOGItMDY)WHOB)LIHW pWLKy
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

3EGH SURJUDPI
S]Rit 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ MHOOHJ | Q\HO Y| FVDWRY{ IUHNYHQFLD
35EpVDRJUDPFVRPDJ
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
OHJDF *\HUPHNP &VRU 0DJ\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
JLIHLHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
1IDWLRQDO *HRJUOSKLF VPHUHWWHUMHV]wW 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
" * JLIH VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
&RPHG\ & HQWUDO [+XQJDU\ | +XPRU 0DJ\DU &
57/ +XPF 0DJ\ &
6SHN’ L VPHUHW\ 0DJ\ &
6SHNWXF '"HNRUIFLy 0DJ\ &
YLOP &DIp 6RUR]DW 0DJ\DU &
OLQLPD] *\HUPHNP &VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6S RUW 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJpNDYGIMDWL]EW )W Ky

&KHUQHOKI]DGDPRQ\D *}yW]W¥RW®IQWJYEGIi@HV]OHQ TOPRG 6DMWRVNiIO 7|P|UG WHU

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
_.RVVXWK UiGLYy 0+]
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH

D 7HU.OHW PHJIJMHO|OpVH %$/$721%$.$5$77<$ %$/$721)%=) %S$/$721.
3$3.(6=,
eUYPQ\HVPIiMXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJU DW OV RAE@WR MW pV¥ W WHINItVOMW H

35DOID SURJUDPFVRPDJ
6R U 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDW IUOH+’]]Y-{QFLD
%DODWRQ 79 . HUHVNHGHOPL 0DJ\DU 6
57/ .OXE _ HUHVNHGHOPL 0DJ\DU 6
0 .|]VIROJiODWL 0DJ\DU &
"XQD 79 .JIVIROJiODW| 0DJ\DU &
gE|O 79 +HO\L 0DJ\DU &
0 .|]VIROJiODWL 0DJ\DU &
0 BSRUW .|]VIROJiODWL 0DJ\DU &
79 .HUHVN 0DJ\ &
60iJHU 79 =HQH 0DJ\DU &
35D0ID SURJUXDPMRRO ILJHWYPWL G)BID )W Ky
35EpWD SURJUDPFVRPDJ
6R U 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDW IUOH+’]]Y-{QFLD
35D0ID SURJUDPFVRPDJ
1DWJIHI ,VPHUHW\ 0DJ\ &
)2; 6 RURWRN 0DJ\DU 6
$08 YLC 0DJ\ 6
9,9% =HQH 0DJ\DU 6
JLOP &DIp 6RUR]DW 0DJ\DU 6
0OX]VLND 79 JRONOyU N|QQ\&]HQWDJ\DU 6
&RRO 79 6RUR]DW ILQP 0DJ\DU 6
$;1 6RUR]PW ILQ 0DJ\DU 6
“x  JLIH ,VPHUHWWHUMHV]WODJ\DU &
‘RT ,VPHUHWWHUMHV]WODJ\DU &
9LDVDW . HUHVNHGHOPL 0DJ\DU &
1ILFNHORGHRQ *\HUHNP &VRU 0DJ\DU &
+tU 79 +tU 0DJ\DU &
0DJ\3T9 EOWDOIQRYV 0DJ\DU &
JLOP YLC 0DJ\ &
25) EOWDOIQRYV 1pPHW &

35EpWD SURJUDPFVRPDJ KDY)WHOB)L$HW)PW LK G tMD
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PVIIWWROXVY PYGRVtWiV GiIWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
R 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW 'Uo'i’]‘Y*QFLD
35EpWD SURJUDPFVRPDJ
6SHNWUXP ,VPHUHWWHUMH|V]W ODJ\DU &
OLQLPD] 5DM]ILOP 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWLQJ &HDQQHO +RUJiIV] YDGiV] 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W ODJ\DU &
571 +XPRU 0DJ\DU &
OHJDF *\HUHNP 0DJ\ &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
)LO )LOP 0DJ\ &
) (0 T L WpPiN 0DJ\DU A
57/,, .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6 XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SHNWXP +RPH % DUNIFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H&)BL]HWY Kl GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGIOy]
%DUWYN UiGLYy 0+]
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