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EOWDOIQRYV DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH

$ VIROJIOWDWY N|[]SRQWL +J\IpOV]ROJiODWIiQDN HO p@QKHWYDPBIUWFYR
DQQDMHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HOpUKHW VHOQBIKHDV PAI
QDSUDNpPV]HQ PHIJLVPHUKHW N

$ VIROJIOWDWY KLEDEHMHOHQW MpQHN Y D QEPHQRUIK H\® pUpkKH \@ \V VWD VF

$ VIROJIOWDWY LQWHUQHWHY KRQODSMiQDN FtPH

$] iOWDOIQRV V]HU] GpVL IHOWpWHOHN HOpUKHW VpJH
$] HO IL]JHWpV WHHIN|&pVH pV IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHIN|WpVpUH YRQDWNR]y HONHKHWINGPY P HJIN]|W
LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$HO ILJHW L V]HU] GpV PHIJN|WpVpKH] V]*NVpJHV DGDWRN OLVWiMD

$] HO ILJHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHOpPQHN QR/NG M D HW OIHIHVp |
VIHPpO\L WiUJ\L pV HJ\pE NRUOiIWDL

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJDMNROIYVIDWL pip.
VIROJIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

ORELO IKRWHPQpPWUiBREFWBOHIRQ P&KROGDV YDODPLQW I|OGIHOV]tQL
Q\~-MWy VJROJIOWDWyYN HVHWpQ D t EHNH]GpVPEHQ PHJKDWiUR]RWW
$] HO IL]JHW L V]IROJiOWDWiV WDUWDOPD

$ VIROJIOWDWY iOWDO Q\~-MWRWW HO ILJHW L V]IROJiOWDWiV OHtUiVD

$ VIROJIOWDWiV LIpPQ\EHYHKHW VpJpQHN I|[OGUDM]L WHU*OHWH

$ VHIpO\KtYy V]ROJIORYP W IWRRNKR]DYDEYpO\KtYy VIROJIOWDWIiVRN KDV
YRQDWNR]y LQIRUPiIFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPIFLYN IHOKDV]

7iMpNR]WDWiV DUUYO WRIPHD/ W]JAREDL COWIDWY W H J \ H

$ VIROJIOWDWY IHOHO VVpJL KDWiUiwW MHOHQW HO ILJHW L KR]]ilpUpVI
$] HO IL]JHW L V]ROJiOWDWiV PLQ VpJH ELJWRQViJD

$] HO IL]JHW L V]ROJiOWDWiW RO O\ BWY iR/QR N W KX pQHIM D LHO IL]JHW N
IVV]HI1+JJ N|YHWHOPpPQ\HLU O YDODPLQW D GtMD]iV KLWHHWGLI pWRY i EJF
VIROJIOWDWY iOWDO |[QNpQW YiOODOW \HL\GIEGN. FRPUMIMNIMLIVPLQ VpJL NJ|Y

$PHQQ\LEHQ D V]ROJIOWDWYyY KiOy]DWIiEDQ IRUJDORPP pDpMWV DLQJ i QD@
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXROKtOMN|D® VR NK R D JVWOD/
DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DEiO\RN

7iMpNR]JWDWiV DJRQ LQWpP]NHGpVU O DPHO\HNHW D pW]RaDlyi [DMD W ¥\ \Dp K
EHIRO\iVROY HVHPPQ\HNNHO pV IHQ\HIJHWpVHNNHO YDODPLQW VHEH]KHW

$] HO ILJHW L YpJEHUHQGH]pY FVDWODNR]WDWiViQDN IHOWpWHOHL
$ VIROMOMWMWMWHOWHWpPVH NRUOIWR]iVD IHOIJJHV]WpVH

$] HO ILJHW L V]JROJIiOWDWIiV V]*QHWHOWHWpPVpQHN HWH®WH WIHO \U pi\j
LG WDUWDPD D GtMILIJHWpVKH] N|W|WW V]*QHWHOWHWpPV HVHWH

$] HO ILJHW L V]IROJIiOWDWIiV NRUOiWR]iViQDN tJ\ N{D]W &QODY pH) GL/
IRUJDORP NRUOiIWR]iVIQDN D] HO ILJHW L V]ROJiOWDWiVHRMHL Vip\ LI YW
WRYIEEi D PHJYDOyYVtWiViQDN PyGMDL

$] HO ILJHW L VIROJIiOWDWiV IHOI+JJHV]WpVpQHN HVHWHL pV IHOWpPWH
hJ\IPONDSFVRODW KLEDHOKiUtWiV SDQDV]NH]HOpV MRJYLWiN

+LEDEHMHOHQWpPVHN NH]JHOpVH IRO\DPDWD D Y iOYDQ W DKULVE DVHEIDK Yip W
KLED HOKiUtWiViUD YRQDWNR]y HOMiUiV

$] HO ILJHW MRWDLVIRBOIOMDWiV KLEiV WHOMHVtWpVH HVHWpQ

$] HO IL]JHW L SDQDV]RN NH]HOpVH IRO\DPDWD GtMUHNODPIiFLy pV NiU

$] «J\IpOV]ROJiODW P&N|GioWHD W{ i D\VDOOH X i @ JRIODJW NLV]ROJiOiVL LGHMHI

$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH

7iMpNR]JWDWiV D V]JROJIOWDWiVVDO |VV]HI+JJ MRJIJYLWiW $HOHMN pV
IHOWpWHOHLU O D EpNpOWHW WHVW+OHWKH] YDOyY |RWHIX OVWH WI\K § OUH\D
VIHUYH]HWHN PHJQHYH]pVH HOpPUKHW VpJHLN FtP WHOHIRQV]iP HJ\pE H
'tMDN GtMV]DEiV GtMILIJHWpV V]iPOi]liV NiUWpUtWpV N|WEpU

$] HO ILJHW L VIROJiIiOWDWIiVRNpUW ILITHWHQG GtMDN]HWHLUKDWQRI]MD
IRUJDOPL GtMDN D UHQGHOHMI++$ t+ KWRYULQWV IL § WROUQGMWDW iVW LV V
HVHWpPQ N+.O|Q IHOWQRYHWYHVD]VIRWHOQYPW iV GtMiW GtMD]iVL LG V]D
NDSFVROYGy GtMDN NHGYH]PpQONWD [H Q R\ WHIQIENHDH Y RYBWNRGHpUWY H D
V]*NVpJHV PLQLPiOLV KDV]QiODWUD YDJ\ LG WDUWDPUD YRQDWNKR W &EIPP
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PYyGRVtWiVD D V]ROJIiOWDWIiV V]*QHWHOWHWHOK GIRIDO I WRWN i \DLO NHDOW
YPJEHUHQGH]pVVHO NDSFVRODWRY N|OWVpJV]iPtWiVW \GtW]iK QW] VW D RypGN\
UHQGV]HUHVVpPJH D V]iPOiIN Np]JEHVtWpVpQHN LG SRQWMD PLQGHQ HJ\pE
$ N<O|QE|] IL]JHWpVL PYyGRNEYyO DGyGy HO IL]JHW W pULQW HOWpUpVH
$ NiUWpUtWpVL HOMiUiV V]IDEiO\DL
$] HO ILJHW W PHJLOOHW N|WEpU PHPHKWMWM PRGWIDLPpUWpPNH pV D N|WE
$ V]iPKRUGR]iVVDO D V]*QHWPHQWHY V]ROJIiOWDWYYiOWiWARINO U BV ]XD|HYM
V]DEiO\DL
D WHOHIRQV]ROJIOWDWY D ® WHD\S F¥RQ IDVMRVPHKBMBRYIVMpV]OHWHYV V]DEiC
LOWKRIQHW pVL VIROJIOWDWIiVW Q\~MWy V]ROJIOWDWyYN HVRW g-EH\Qi LD V
UpV]OHWHYV V]DEiO\DL DPHQQI\LEHQHKHWWR Qpi WHDWIN VDMiWRVV
D N|JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV Ki®OW]OMWW HM P B i
IRJODOWDNNDO |VV]KDQJEDQ
$] HO ILHHW GpM LG WDUWDPD
$GDWNH]HOpV DGDWEL]WRQVilJ
$ VJROJIiOWDWY iOWDO NH]JHOW DGDWRN IDMWiL DNiUROiIVXN pV HVHWC
$] HO ILJHW WiMpNR]J]WDWiVD D] DGDWEL]J]WRQViJL V]DEiO\RINUy®D pW
NIWHOH]HWWVpJHLU O
$] HO ILJHW MRJV]DEIiO\EDQ PHJKDWIUR]JRWW Q\LODWNR]DWBILQDPNHJIL
YLVV]IDYRQiVIiQDN PyGMDL HVHWHL pV KDWiULGHMH N+O|Q|VHQYHOLIL]
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R @O OM DWW RN
pPUWPNHVtWpVppM FpOMHWEWPHW]UWpPQ V]HPpO\HV DGDWRN NH]JHOpVpUH \
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWW N|]YHWtW RQIRWNRIWI
Q\LODWNR]DWRN
$] HIOHW L V]HU] GpV PYyGRVtWiViQDN pV PHIJV]&QpVpPpQHN HVHWHL pV IHOV
$ VJROJIOWDWY iOWDO NH]GHPpQ\H]JHWW V]HU] GpVPWERINDWD] HYHROI
VIHU] GpVPYGRVtWW UDU DD HO|UMWPIQ WiMpNR]JWDWIiViQDN PyGMD D] HJ\RO
D] HO ILJHW W PHJLOOHW MRJRN
$] HO ILJHW iOWDO NH]GHPpQ\H]HWW V]HU] GpVP WGRN tk\DW iR\ IG\W MIH |+
$ VJROJIiOWDWYyY iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPpWHOHL
$] HO ILJHW iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL
(J\pEIHABW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN
$] HO ILJHW QHN D V]ROJIiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\
$] HI\eWWP&N|GpVL pV WpMpNR]JWDWiVL N|{WHOH]JHWWYV
$ VJROJIiOWDWiV UHQGHOWHWpPVV]HU& KDV]QiODWD
$ YPJEHUHQGH]pVVHO YDJ\ D] HO ILJHW QHN iWDGRWWRQGNXM ¥XIR®J
HVIN|]INNHORMSFNVROBWWWVpJHN
$] DGDWYiIOWR]iV EHMHOHQWpVH
$ NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ W H O HS]t WAHHDW D pW] KO J
PiV VIROJi OMOIpWIKWHRW VpJpUH pV KDV]QiODWIiUD YRQDWNR]y WiMpNR]WDW
0&VRUWHUMHV]WpVL HO ILJHW L V]JROJIiOWDWiV Q\~MWiVDRMVIHWYQ UR G3
YDODPDBWQQ\LEHQ D VIROJIiOWHW@L HRWNtYiQWMD B CERRGINPY VIHULQWL
NLHJpV]tW PpGLDV]ROJIOWDWIiIVRN IHOVRUROiIVD pV PHJKDWIiUR]iVD
V] PHOOpPNOHW hJ\IpOV]JROJiODW pV KLEDEHMHOHQW DWW/ QBW HOpUKH
V] PHO®pNDODHWHW IHOV]yODPOiVL OHKHW VpJHL D 6]JROJIiOWDWYYDO YDO
V] PHOOpPNOHW $ V]JROJIOWDWIiV PLQ VpJL PXWDWyL
V] PHOOpPNOHW (O ILJHW L VJROJIOWDWIiVRN pV D]RN BIWRIN HJ\pE GtMDN
D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN
D 7HU<OHWL PHJMHO|OpQ@\ $ODWMMHQpPQAIV]ERMWWHOHN -iVIIHOV V]H(
-iV]IDOVYV]HQWJ\|UJ\ -iV]NLVpU -iV]DSiWL -iVIMiNyKDOPD -6RERDRARJ
3OHW\NDIDOX 6]DQGDV] OV .HUWYIiURV 7|UMNDO/ ..IUNNWE W OW O\HKQ]D6]iV]
D 7HU*OHWL PHJMHO|OpV &6(35(* %$/) %h. % I3+E=% E*)$/9%
9$6685E1<
D 7HU<OHW PHIJMHO|OpVH %8'$.(6=, '813%$+$5$F=G7(B1$98656HT<+$H420
6=,*(76=(170,./i6 6=,*(76=(170,./16 $/61%8&.%$ /$.,+(*< 7%$.621< 79g59.%E/,
D 7HU+OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.$ 6E5263%$7$. 6E725%/-
D 7HU*OHW PHJMHO|OpVH &6(51(/< &62.9%$20E1< 1(.e=6(1l< 6E7$
D 7HU<OHW PHJIJMHO|OpVH(6637/6% %2'52*.(6)$/8' %2'52*2/$6=, (5' %el<(
yh=e5.20/16 *E9$9(1&6(// +2//T+E=$% .,6+87%$ 1$*<+87% 3E/+E=$%$ 5%$.%

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,
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2/$6=/,6=.$ 6E5$=6%$'El< 6E725%$/-$0-+(/< .E52/<)$/9% 58'$WE1<E&6.$ 6=e

6=%$%2/&6 6=(*, 6=(*,/21* 7,0E5 7,683$T7RY&)&@BI$ 9E0260-)$/8

D 7HU*OHW PHJMHO|OpVH 1$*<. 5g6

D 7HU*OHW PHIJMHO|OpVH *<gl*<g67%$5-E1

D 7HU*OHW PHIJMHO|OpVH %e&&'0E+8, 6®-13(TS, 6=(5(1&6

D 7HU<OHW B4$IMHRBOPVHg51<@51<(%E1<$ 6=201%$7$ 7%$7$ $<0BT
7$7% (579E526 7%$ O-+(*< 7$7%85&1)g/( 9E5*(6(67 9e57(6620/I
9e57(672/1%

D 7HU<OHWL PHIMHO|OpV %$.21<&6(51<(

D 7HU*OHWL PHIJMHO|OpV &,%$.+E=$ 5E.1&=,)$/9%$ .816=E//E6

D 7HU*OHWL PHIJMHO|OpV 'g06g"

D 7HU«OHWL PHIMHO|OpV 7,6=%$.e&6.(

D 7HU*OHWL PHIJMHO|OpV6=(6FKr9$ B86=7$&61

D 7HU<OHW PSHIMHO|OpVH

D 7HU<OHW PIBIWHOROAZHNVHU+OHW pV YROW $17(51(7 WHU*OHW

D 7HU<OHW PHJMHO|OpVH $5/1 %2562'6=(17*<g5*<

D 7HU«OHW PHIJMHO|OpVH /E%$7/%$1

D 7HU OHWL P HIDIGIDDONYW $ NNDID DWROBND O1iQ D OBWRQWRQFVLFVy
OHQFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]JVRQ\ 1\LUIG TEXGDYRY® MmO LIRGPU|E
7yWYi]VRQ\ 6] F

D 7HU*OHW PHIJMHO|OpVH OUN-~W

D 7HU*OHW PHIJMHO|OpVH %D]VL %RGRUID &VDEUHQGHN 1HPHVKDQ\
D 7HU*OHW PHJMHO|OpVH .iOG

D 7HU*OHW PHIJMHO|OpVH 6h77

D 7HU«OHWL PHJIJMHO|OpV $&6E' *I5 +259E7=6,'El< /i&6 ,./$1%
. 6=(*3%$7< 0(67(5+E=$ 0(6=/(1 1$*<*(5(6' 1(0(6&61 1/02' 3(5(6=1<( 7gO0
6$-726.E/ &+(51(/+E=$'$021<$ +(*<)$/8 3i6) 6=6EB&g5*< 6=(/(67( =6e'(1l<
D 7HU«OHW PHIJMHO|OpVH %$/$721%$.$5%$77<$% %$/$721)%=) %$/$721.(1(
D 7HU*OHW PHJMHO|OpVH .,5E/<6=(17,679E1

D 7HU«OHW PHIJMHO|OpVH %2'$-.

D 7HU*OHW PHIJMHO|OpVH 1(0(6*8/E&6

D 7HU*OHW PHIJMHO|OpVH 7e6

D 7HU-OB MO PHHIMHES6.07

D 7HU*OHW PHIJMHO|OpVH O0ES5.I

D 7HU*OHW PHIJMHO|OpVH .2&6e5

D 7HU«OHW PHJIJMHO|OpVH +,'(*.07

D 7HU*OHW PHIJMHO|OpVH /(6(1&(,679E1"

D 7HU«OHW PHJIJMHO|OpVH %$/,1.%

D 7HU<OHW PHJMHO|OpVH 0(&6e5

D 7 PBIOMHVD |[OpVH .816=(170E5721 7,6=%$)g/'9E5

D 7HU<OHW PHJMHO|OpVH +(- %YE%S$

D 7HU*OHW PHJMHO|OpVH 0(= &6E7

D 7HU«OHW PHJMHO|OpVH 6=(5(1&6 % (.(&6

D 7HU \DHHOM ®PHVIH 7 ,6=$.(6=,

D 7HU<OHW PHJMHO|OpVH /$.,7(/(.

D 7HU<OHW PHJMHO|OpVH 1<E5/ 5,1&

D 7HU«OHW PHIJMHO|OpVH 7,6=$$/3E5

D 7HU«OHW PHIJMHO|OpVH 7,6=%$(6=/E5

E (J\pE VIROJIOWDWIiIVRN GtMDL NDSFVROyGy GtMDN pV N|OWVpJHN Wpl
F  $ VIROJIOWDW iVQURI]Qip MHWLMW B WHEEYHHD | LM WM WAHQGp HI\pE GtMDN

G $] HO ILJHW iOWDO ILJHWHQG KLEDHOKiUtWiVL LOOHWYH MDYtWiVL ¢
H "tMPHJKDWIiUR]iVRN

V] PHOO®DNWMWG HOPL pV $GDWEL]J]WRQViJL 6]DEiO\]DW

V] PHOOpPNOHW $] DNFLyYN pV DNFLyV GtMDN HOpUKHW VpJH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH
$ VIROJi OWEBW ¢/ (@0 7iYN|]JOBWHVNHGHOPL pV 6]ROJIOWDWY =iUWN|U&HQ 0&N
$ VIROJIOWNWS FOMH. +J\LQWp]PVVRIRROWH *y]RQ / X

$ VIROJiOWDWyY N|]SRQWL «J\IpOV]ROJiODWiQDN HOpUKHW WpIH IQ\EWPY DWH
pV DQQDN D KHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HO pU® B WD\EJIMN N
HOpUKHHWL QDSUDNpPV]HQ PHIJLVPHUKHW N
?HV(%EIORJ(SOV\]/\/_BWy N|JSRQWL «J\IpOV]ROJi CALD RW- Wi/ M i@H HRO® U-KHWQ PFOR Q FIH@ W

|

(PDLO XIPIHOV]IROJDODW#SUWHOHFRP KX
I\LWYD WDUWIiVL LGHMH

$] HI\pWHU+OHWLOHP QD@ BWIKONHVR N H O/ H QHRAH ¥1p\J Pl H UKDHSAU NN p

D VIROJIOWDWY IMJ@EHLUQHWKY KRQODS

D N|JSRQWL «J\IpOV]ROJiODWHIDGIpR & M WPRQ\HE QD JR OB O BKAPHW O FtPHQ

D VIRONQWR@MWL «J\LQWp]pOMLVKROHQY]RQ / X

$] HJ\pE «J\IpOV]ROJIODWRN D]RQRVDN [H®HR R Bi\® WP NBYR W@ GHDNE HOVGHIQNHIDLWY M
PHOOMNDOHMD OPD]]D

$]ROJIOWDWYyY KLEDNDIOWDREGHDQWKMPQ NNIH FtP  WHIO@pU R B W] i\Pp JH DGEW Y D WL
$ VIROJIOWDWYyY KLED®BFKHQ@QKNMp\DFIN P HOWPNWBWPD]]D

% ]RODVOWLQWHUQHWHY KRQODSMiQDN FtPH
ZZZ SU KX

$] iOWDOIQREpWJHIHOWPpWHOHN HOpUKHW VpJH

$ 6]ROJiOW DVWWDD JEGH] pPDMRQ pV K RQHINEMW Y HWR [1i lpUKHW Yp
$ 6]JROJIOWDWKW WBDERYYY DGDWKRUGR]YQ YDJ\ HOHXMIDR QION KM HOW Y9 OUE
Q\RPWDWRWW IRUPIEDQ ERFViIWMD HO IL]JHW L V]iPiUD UHQGHONH]pVUH

$] HO ILJHWGpV]REYpVH pV IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHJIN|Wp\DJUHTYRQEWNR]G pNEMVIIIW WY LG p V
PHIN|WpVpUH LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$] HO ILJHW L V]HU] GpV PHJIN|WpVpUH YRQDWNR]y HOMiUiV

$ 6]JROJIOWDWYEMBORHI EBO)OW V]ROJiIOWDWIiVD FVDN HO ILJHW L KR]Jil
6]ROJIOWDWY YDJ\ MRJHO GH iOWDO MRJV]JHU&HQ NLpStWHN WHHOHIQ |PIMJI N | k
HO ILJHW] IGFYHDODSMiQ YHKHW EHQQ PEH M OIDOH Q LYW HO O H O

,JpQ\EHM HOMQWN YV L

$IDMiQODWW P WH®W. KR]]ilpUpVL SRQW OpWHVtWpVpUH LOOHWYH V]
DMiIiQODWRW D] OKERL PN MWYHQIOQW
V]YEDQ YDJ\ tUIiVEDQ D 6]ROJIOWDWYyY «J\IpOV]ROJiODWiQ YDJ\ D 6]JROJiOW
V]YEDQ D 6]JROJIiOWDWY WHOHIRQRYV «J\IpOV]ROJiODWIiQiO
tUIVEDQ D 6]ROJi KN QO PHP\PHUIDMWHRQLNXY DGDWODS NLW|OWpVpYHO

$PHQQ\LEHQpQJEHMBD HHQWPMHW L V]HU] GpV PHJIN|WpVpYHI HJI\LG
LIPQ\EHMHOMQWpWPIHOO JKHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$LIpQ\EHMHEBRRQ@W MIEWR YIRQLONE®DY D WHUPpPVIHWHYV YDY\HNMRE V]H
VIHUYH]HW DNL LOOHWYH DPHO\ D V]ROJiOWDWIiVW LIpQ\EH NtYiQMD YHQCQC

$]1LIpQ\E H MHINOMRUWPYQ VeO WHOMHVN|U&QHN KD WDUWDOPD]]D D HO IL
SRQW V]HULQWL DG DWRQNDWYHNDGRPWEW YJHULQWL V]JROJIOWDWIVLIpQ\O
Q\LODWNR]DWiW PDJiQRNpQDADL\IRYPUEBEPVD[WpVUH IHOMRIRVIWRWW NpS

HOHNWURQLNXV ~WRQ WHWW D MiQ O DIW pHM B RIbRICR @] H KL BHFRROL B N VR @i WiM D

$1,JpQ\D] HO ILJHW L KR]]ilpUpVL SRQW NLpStWpVpW FVDN RO\IVQ LQJD
PHO\EHQ D] HO IL]JHW L V]HU] GpVE O HUHG N|WH O R\ WW ¥ p EHIHDHKN U tNG V| G|
HOHJHW WXG WH®QQWJD D |J\NOMXODMGRQ~ LQJDWODQ YRQDWNR]IVIEDQ

$ 6]JROJIOWDWyY D KLiQ\RVDQ YDJ\ HJ\pE VIHPSRQWEYO QHR/ RHIIHOH
DQ QM N]ROJi OW DNy P\ MWFDODGRIN VWH O MHEFR Q £KIDNOULG PHJIJMHO|OpVpPYHO LJI
tUIVEDQ YDJ\ V]IYyEDQ KtUN|]OpVL HV]N[HPWO\ DM & DIYINND\BY W HO MH ~WMiQ

$] LIPQ\EHMHOHQWDpV LG SR @W/MD NDHVIND LESH B RQWQ WPV NRB]ROR i OWD W
6]ROJIOWDWY MRJRVXOW YDODPHO\ DGDW PHJDGIViWyO W OWHN LI \& HR@LJ i &\
UHQGHONH]pVpPUH i0O

$1IJpQWYWHOHV EL]WRVtWNE W pkQRDY VPWNED HO ILJHW L KR]JilpUpVL SR
LQJDWODQUD D 6]ROJIOWDWY D] HO ILJHW L KR]]ilpUpVL SRV NO VDN W I\Mp
PUGHNPEHQ HJ\HJWHWHWW LG SRQWEDQ EHOpPSKHVVHQ

$ 6]R@WDWY D] HO ILJHW L V]ROJiOWDWiV LIJpQ\EHYpWHOpPUHOYRQDW
WHOMHVN|U& LJpQ\ V]JROJIOWDWYKR] YDOy E HpLUNBHYIHWLUL@@IOWEEY MHO |
WXGRPIiVV]HU]p\DW HNJ QNAE BH@pJHY pV D V]HU] GpV PHJIN|WpVpKBODDBhEBWR OO K
GH OHJIHOMHEE QD3R QUEHDM B \HBHPISIE VR DA RODWDLW  pV HI D] KO KD WG
PYyGRQ Q\LODWNRI]LPQP® YWIES-INtWL D]
DD] LIpQ\W YWDHOMHVtWL
ED] LIpQ\ WHO MDHWIRVKIH®W DBHY Q\~MWiViw P &YV |DIWIQ EHKHMD W@ W KV W) DEDIQP
EHOQBP WXGMD EL]WRVtWDQL H]JHO HJ\LGHM&OHJ PHJIMHDIODVD N[W E D]
WHOMHVtWpVPpQHN OHJNpV EEL LG SRQWMiIW pY KyQDS LQPGS\ESHRMMERVYW
V]iPtW R QDR
FD] LIpQ\W QHP WHOMHVtWL
$ DpVE SRQWRDQDOWDN] RO H\W MD BWEDM VHOWHWLGHM&OHJ DMiQODWRW
WHNQB] LJpQ\EHMH O H QRN ODVMDIVGM iQ WD ®iQRYV V]HU] GpVL IHOWpPpWHOHLEH
VIHU] GpV PHJIN|WpVpUH

$PHQQ\LEHQ D 6]ROJIOSRDWW]HUMQPpUpPVW N|YHW HQ YDJ\ VDMiW
PHJIOODStWMD KRJ\ D] HO ILJHW L KR]]ilpUpVL SRQW O pYDIS\R@/ [EVHpQD DY DL
JpQU®WDO NpUW NpV EEIQDGHRHD MO LHDM SREIWEPDQ \EHSIHWOHRWpY DODSMiQ
QRUPiO FVDWODNR]iVL SHRQWpVNEWHQODY B O ILJHW L V]HU] GpV PHIN|WpVpU
QHP QRUPIO FVDWODNR]iVL IHOWpWHOHN HVHWpQp UL HORI@W LAPGARANG W
GtMNDONXOiFLYQ DODSXOy YiOODOiViQDN N|OWVpJpU O pV DQQDN ILJHWpVL

$1,JpQ\D 6]ROJIOWDWYD D DMIQDWIWINP]KH]YHWHIDPIRQ EHOtWRWW]ROJi
EHPpUNMRIAMWXE@EMYiODWIROQL E SRQW V]HULQWL LG ®SRQMP HIDR R PDG i KV DYWOO
IHOWpWHOHN HOIRDPGOQWUKOIRIDGY Q\LODWNR]DWD B VEROES pAIL DEXRV DI  LIC
HJ\HGL GtMNDONXOiFPyMIHHWRWIp QDR PMWODWRW QHP IRIDGMD HO YDJ\
EHO*O QHP Q\LODWNR]JLN LJpQ\H W|UOpVUH NHU-O

$ 6]JROJIOWDWY MRJRVXOW D] LJIp@\EHEHCHH@ Wip QA MBMR|DRDD \ K\DD V]O D
IHOWpWHOMN\HBGHVEBERINDONXOiFQW R JMUHLWW P HVVMIHWKD D UpV]pUH OHYpOE
6]ROJIOWDWYQDN D OG M pOIEHG CPHKDB\R WIED SREH O <0 D@ QD NO D @/IRR DY VQUAP
YLVV]D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L V]HU] GpV PHJIN|WpVpW PHJHO ] HQ D 6]RQVM \DB\QY D
KDWiUR]DWODQ pV D KDWiUR]JRWW LGHM& HO ILJHW L V]HBURIQG B ¥ PRXHAI N YWDV |
UpV]OHWHV IHOWpPWHOHLW

6]JHU] GpVN|[WpVL HOMIUIV
$ SRQWLVPHQUE B WH\HOQ RVPD/E&iVL HOMiIUIV DODSMiIiQ DPNO/ITWMAHRQ W V]
OpWUH
DMHOHQOPpPY NRIQWWQ <J\IpPOV]ROJIODWL KHO\LVpJBHRN WHHAMMWOHEHHBI MG p V I
VIROJiOWDWyL DMIiIQODWRW HOIRJDGy HO IL]JHW L VIHUH GpWYHPHIN|WpVpUH |

E WiIYROOHY N N|[]|[WW D] (O ILJHW V]ROJIiOWDWYL DMiQODMRPA\XB@IRJ
MRJQ DWW QWBN KDWiO\RVXOiViYDO

$] HOHNWURQLNXV ~WRQ N+O|Q|VHQ LOQWHUQHWHYV KRQOXD/SBBYhOpUWM
W|UWpPQ V]HU] GpVN|WpV HVHWpQ D V]ROJiIOWDWY N|WH®HYHKDIOD/GHNWGE
OpWUHM|WWpW HOHNWURQLNXV ~WRQ YLVV]DLJD]ROQ LS$pNOD I L NEWIUL] HOB LWV |
D 6]ROJi QWD WYNYPWItRWW QDSRQ EHO+O N|WHOHV D] (O ILJTHW QBN HOHI
HO IL]¥MW W]KGHIVW | KR PIQIpUpVKH] V]*NVpIJHVY DGDWRNDW HOHNWURQLNXV Ot
PHJDGQL pV DPHO\ HVHWEHQ H]HQ PHJN<OGpV YDJ\ KR]]ilpUWMHPHGRP®iVD LG

$PHQQWEHQ GpVANQMPVDH(O ILJHW NLIHMB]HEYRW JNOYN Q Wiy itJDIpOV]ROJ
SO (O ILJHW ODNiVD PXQNDKHO\H DI PMIQ RW O HWDN WHNRE | WRIE HIRE@® QL ] H
LJ p Q \E H MIHNON-RQUWIY BU/R O Kill NiDBWy. V H O DIFW ~QWR REDQ HOIRJDGMD
$] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW pV D WiYROOpPY N N|JLWAW PBEJN{ @ |IW MV
VIHU] GpV PHJN|WpVpW O V]iPtWRWW QD SR Q/ ELHGEFON RGN Vi Q pFROW N\OR 51 ND|i DHOW
VIHU] GpVW O +D D 6]JROJIOWDWY D] HO ILJHW L V]HU] @\hW YWIH OQVOHACREDIW )\l C
PHIJNH]GL D] (O ILJHW W D] HO IL]JHW L V]HU] Gp\V PGRNR®pY pi\p ONY i P t B RRAQ
IHOPRQGIVL MRBJMHERMMW. WHULQWL HOiOOiV KDWiULG EHQ pUYpQ\HVtWHWW
KDWiULG OHMiUWD HO W JH O NWORS IM HECRAVQV ELBE: ) D\G]M D Li@W/ID W i WX G R¥Di \Di L) F
MHOHQ SRQW VJHULQWL HOiOOiV HVHWpPQ D 6]R CBIRQWDWY i LLFORV N | &/HVO M VIV |1
6]ROJIOWDWY D] HO ILJHW L V]HU] G p VK RIHOMDWW S\RoQWD BAHIMIFBVENNEE DBV i V \
PHJYDOYVBWRW@\WDEHQ D FVDWODNR]iV PHJYDOyYyVtWiViKR] D 6]ROWOWPWYy I
(O ILJHW iOWDOL HOiOOiV HVHWpPQ D] (O ILJHW N|WHONYiFXW RQHM GEEAUD Y |
PXQNDQDSRQ EHO<O D NLKHO\H]JHWW KtUN|]OpVL EHUHQGHAPQW N |\§HDH
PHIJWpUtWHQL D EHUHQGH]pV D]JRQ pUWpPNFEV|NNHQpPVPW PH®A @H N O H DJBHWK I
PUWPNFVHNBQHW@GEHOWHWpPVV]HU& KDV]QIiODWEYO HUHG pUWPpPNFV|NNHQpV
$ 6]JROJIOWDWY XJ\DQFVDN N|WHOHV D] (O ILJHW iOW D GV HI®W HWWYDULH & B/\
(O ILJHW iOWDOL pV MHOHQ SRQW V]HULQWL HOiOOiV HVHWpQ
1HP J\DNRURQXDIWWW [0 MHOHQ SRQW V]HRIOYWOLWID @D WAk MERENWH © M HDV t W
HOiOOiIVL MRJ J\DNRUOiViUD RHIMWIBWHOY KDWiULG Q EHO+O

$PHQQ\LEHQ D] (O ILJHW YHO YDOy V]HU] GpVN|WPpHWH OD V6] B CJ i\D|WD WG  INIQE
ILJLNDL MHOHQOpPWH PHOOHWW ~J\ D] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW V]H

+D MHOHQMHPYN D] HO ILJHW L V]JHU] GpVW tUIVEDQ N|WLN PHpYBO6]RO.
HIJI\LGHM&OHJ D] HI\HGL HO ILJHW HW]BUHGGHpWY (OiMEBQ DpEB¥H pV YiOD\
LIpQ\HOW PYGRQ WOURWYNI BDBE@WKRUGR]YQ HOHNWURQLNX®D OHQGBAEHNM | p\D
ERFVIWD\QE RyGRQ W|UWpQ V]JHU] GpVN|WpV HVHWpPQ D V]JROJIOWDWY N|
HOpUKHW VpJpU O
$ WiYROOpY N NJ|]IWW tUIVEDQ PHIN|W|WW HO ILJHW L VIHW|GWHN B@ WI]HM
VIHU] GpV OpMWAUBRQMWWPQHN KDODGpNWDODQXO GH OHJIHOMHEE QDSRQ E

5iXWDOy PDJDWDUWiIVVDO FVDN DNNRU M|Q OpWU Hi GII® JD ByWQL L\D]BIW |
PHIJWpWHOHNRU D] DMiQODW p®\HJHMOWDHMD IO PO HIWN FGHHIWWOYROW 6]HU] C
PDJDWDUW{VVDO WHWW MRJQ\LODWNR]DWQDN NL]iUyODJJ B\ N MW HYy DO INHLM H
D] HO ILJHW L V]HU] GpV PHJIN|WpVpUH pWiAXBQPXODWDIWRNY $ DJ\L DD VDRI
WDUWY]NRGiV QHP PLQ V+O HO ILJHW L V]HU] GpV PHJIN|WpVpUH LUIQ\XOy MF
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L V]HU] GpV V]yEDQ YDJ\ UiXWDOy P DJHWW D UWYHM D3p W | UV
SRQW V]JHULQWL OpWUHM|WWpW N|YHW HQ D 6]ROJiOWBRY [E HPEIJN |@/HWMNO i
10++ UHQGHOHW t EHNH]GpVH V]HULQWL (O GD]\WRNDMN W
DPHQQ\LEBMQHDUILPHW L V]HU] GpV OpWUHM|WWpW PHJHO | HQ QHPHMHW OW )
IHOHN PHJHJ\H]pVH VIJHULQW WDUWyV DGDWKRUGR]yQ YDJKLHQHEWY BQSNXR
Q\RPWDWRWW IRUREBEDHW|WHUHWB]LID]ROKDWY PyGRQ iWDGQL YDJ\ PHIN.

$] HO ILJHW L V]HU] GpV PHIN|WpVH HO WW D 6]R® WOWPDIE JWNDW & D HD\W |
D] HO ILJHW L V]HU] GpV IHQQiOOiVD DBWWMW DKW QQDN PHIVH&® S p WH NV
LG Q EHO*O D] (O ILJHW PpYHQWH HJ\WV]HU LQJ\HQHVHQLEpSREWMiBD ® K DLV
WDUWDOPiUyO V]yOy OHJIDOIEE D Ly V] HWHAQ WH QHEOHHOPHHA H W W D U BVHONG
iWDGiVIW ( GRNXPHQWXPRW D 6]ROJIOWDWY D NpUHOHP EHpUNH]pMYW O
YiODV]WiVD V]JHULQW SDStURQ Q\RPWDWRWW IRUPIEDQ YDHED AN MVWO KW D\
(O ILJHW UpV]pUH LID]JROKDWY PyGRQ iWDGQL YDJ\ PHIN*OGHQL

$JpQ\YODJ\ D] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWIDLUD YI
VIHULQW D YiOWR]iVW PHJHO ] HQ Y BW NIH W\ppV E EY BWY i O W R QIN DEHDNSRQ EHO -
UpV]pUH EHMHOHQWHQL D SRQW V]HULQW
h]JOHWL HO ILJHW NUH YRQDWNR]y N*O|Q|V V]DEiO\RN

$JRQ *]JOHWL HO ILJHW HVHWPEHQ DPHO\QHN IR JXDHVOW R ]W EW RMWVHLO
PpUOHJII |[VV]HIJH OHJDOIEE PLOOLYy HXUyQDN PHJIHOHQHNRDL QRWYV \H® J L[

V]HU] GpVVHO NDSFVRODWRY YDODPLQW D 10++ UHQGHOHW U

$ QWER QHP WDUWR]y *]OHWL HO ILJHW N HVHWpPEHQ D IHOHN H
EHNH]GpV t EHNH]GpV t E EHNH]GpV EHNH]GpV
WRYIiEEi D 10++ UHQGHOHW t EHNH]GpV t t t EHNH]

6]ROJIOWDWY iOWDOIQRV V]HU] GpVL IHOWpWHOHLW O

$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HI\HGL HO |L}HAVDIE MIMG]H®MNH Vp b W
YDJ\ iOWDOiIQRV V]HU] GpVL IHOWpPWHOW O PLEHQ pV KRUND\Y QWN @H NH 8W
HOIRJDGiIViUD YRQDWNR]y NLIHMH]JHWW Q\LODWNR]DWiW

$] *]JOHWL HO ILJHW N HVHWPpPEHQ BHNHRGHPNOWDWY D] EKMMH]Gp\Ut WRY
10++ UHQGHOHW + UHQGHONH]pVHLW O HOWpUKHW
$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HJ\HGL HO IL]JHWRWW ]NR} GDE i\W
UHQGHONH]pVW O YDPGpVAWEOWRVHOIW O PLEHQ pV KRJ\DQ WpU HO

-HOHQ E6=) YRQDWNR]iVIEDQ *JOHWL HO ILJHW D] ND|]VJHDRHDW MOLIV M H
FLYLO V]JHUYH]HWHW pV PiV N+O|Q MRJV]DEiO\ED®& UNHPHOY HWR LV V]BIRp OXL
VIDNPiMD |QiOOy IRJODONR]iVD JD]GDViJL +]JOHWL WHY pD\W DR \MpUpEWDI Y M
LIpPQ\EH D] HOHNWURQLNXV KtUN|]OpVL VIROJiIiOWDWIiVW

$] *]JOHWL HO ILJHW NUH YRQDWH RNV HN| \WSW HIDHINGHIWR | iRORW DW@ N DMMO GpVe
W|UYpQ\ UHQGHONH]pVHL VIJHULQW NHOO PHJKDWiUR]QL EL]RQ\tWDQL

$ VIROJIOWDWY HOHNWURQLNXV ~WRQ W|UWpQ WjN UN | GosS/N DADIDVONRR]] i
D] HILJHW L V]HU] GpV PHJN|WpVHNRU NpUKHVVpN D] HJ\pQL &OWLJMWQNU
DONDOPD]iVIW DPHQQ\LEHQ D] iOWDOXN LJpQ\EH YHQQVN NOpQWHW R D N PRAD
iOWDOIQRV MGIWpGHWVHL VIHULQW (EEHQ D] HVHMWE BQ NH W] R ¥ JKOW/DIVY yRIN DA
WiMpNR]WDWiVW HOHNWURQLNXV ~WRQ N|WHOHV PHJDGQL pV D WiMpNR]WI

$ KDWiUR]JRWW LGHM& HPVILYHW R DMUNRG) W FHDNVYW DEiO\RN

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|@ N WM GPHN MG M pHR
D] (O ILJHW W D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GPUDWHQ®HYV NI G W
IVV]HIJpU O V]ROJIOWDWiVRQNPQW Y DNAOYQR OVUDOW P MQWH QWPIHHEY KW @ M/ N|-@W\
HO ILJHW L V]HU] GpV NHUHWpPEHQ D EHOpSpVL GtM D GtNHFWRLP V]HKID G W
[VMH1+JJ HOHNWURQLNXV KtUN[]O HVIN|[JUH YRQDWNR]y SRQJHULpERIM]MWRJIY
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PUWPNHVtWpVH HVHWpPQ D YpJEHUHQGH]pV YDJ\ HJ\pE HVIEE]L iUPV]OHWOM
NDPDWRN pV PHIMH®{@PMpYHO EpPpUEHDGIVD HVHWpQ D EpUOHWL GtM KDV]
D KDV]QiODWL GtM $ WiMpNR]JWDWiV HOPDUDGI{VD HV BWDQVD] R{ 8 WHIMLME H M&
VIHU] GpVE O HWHKiWBI UPRV\MRIN|YHWNH]PpQ\W PHJiOODStWy V]HU] GpVHV

7iYROOpPY N N|]|WW tUIVEDQ PHJIN|W|WW KDWiUR]JRWW LLG/HME& &EVI
OpWUHM|WWpQHN LG SRQWMiUyO V]y}8W WU MG WIBWPW B R QO B \RDWiQ W B VQyD B M |

$] HO IL]JHW L V]HU] GpV RHJINYWDE P MHRINV I\ Wi M D

$] HO ILJHW L V]HU] GpVN|WpVKH] V]*NVpJHV DG DW R Nt R\QRH INM UDs]OH JD |
HO ILJHW L DGDWRNNDO
DV]HPpO\HV DGDWRN
DD] HO ILJHW QHYH ODNyKHO\H WDUWY]NRGiVL KHO\H YDJ\ V]pNKHO\H
[ED] HO ILJHW V]iPOi]iVL FtPH V]*NVpJ HVHWpQ V]iPODV]iPD
OF HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW VP OWWDpVI-QHWIHV YV ]@BINWpVL KHO\
DG NLVNRAWDI\ FVHOHNY NEISHWO pLpEWQL DJ]HU] GpV PHIN|WpVpPYHO |VV]HI*JJ |
UpV]OHJHVHQ HORLLQHWR |RWMWpPpQ D] XWyODJ ILJHWHWW GtM~ VYE®GLOWDW
W|UYpQ\HV DPS YRBRQW V]JHULQWL DGDWDL
IHQHP HJ\pQL HO ILJHW HVHWpPQ D] HO IL]JHW FpJMHIMKENNIi RN DO FS FQQ MR
V]iPODV]iPD
DNDSFVRODWWDUWiVUD DONDORDM BIOpUKHW VpJHN WHOHIRQ WHOHID
EQ HO ILYHMUL GpV WiUJ\iW NpSH] HO ILJHW L VJROJiOWDWiV
FD VIROJiIiOWDWiV PHINH]GpVPQHN KDWiULGHMH
GD GtMIL]JHWpV PyGMD SpQJLQWp]HWL ~WRQ W|UWpQ ILJHWpV HVHWpPQ D] H
HD] HO ILJHW L VQNED GpS/pKBWLG WDUWDPD
| L JpQWO IL]JHW L PLQ VpJH HJ\pQL YDJ\ «JOHWL
J Q\LODWNR]DW D KR]]ilpUpVW EL]WRVtWy LQJDWODQ WXODMGRQMRJiUyO
K NLW N|]pSYiOODONR]iVRQWWH\@pQ @] HI\pQL HO ILJHW NUH YRQDWNR]y
W|UWpQ DONDOPD]iVIQDN LJpQ\OpVH
LHOHNWURQLNXV V]iPOi]liwBNV® Wp®HD] (O ILJHW H

$ 6]ROJIOWDWyY D] (O ILJHW iOWDO V]ROJiIOWDWRWW EGDWRNGNWQ
GRNXPHQWXPRN YDJ\ D]JRN KLWBDOHViW i VRRHIKWWDOPEHPX LQJDWODQ WXO
iWDGiViW NpUKHWL
D &pJMHJ\]JpNEHQ Q\LOYiQWDUWRWW V]HUYH]JHWHN NRW ®iWR O WiJHOH®HM
WiUVDViJ NJ|]|V YiOODODWHY{phQH W B | RW WHDINK I «P@NDN|]|VVpJ Yt]IJD]GiONI
QDSRQ EHO-OL pV KDWiO\RV DGDWRNDW WDUWDOPD]y FOIEWYVil
DPHQQ\LEHQ PpJ QLQFV EHMHJ\H]YH D &pJEWHOHP i\ WO H)W B piOWE HIX B
KLWHOHV LUDWQDN PLQ V+O D &pJEtUyViJ YDJ\ ,50 &pJV]RONDIEIWDiO)\
YDJ\ D] LUDWRW WDUWDOPD]y HOHNWURQLNXV DNWD HOMWHWORQHRR YV
FtPUH
DOitUiVL FtPSpOGiQ\ N|]MHJ\] iOWDO KLWHOHVtWHWW YDJ\ DOitUiV
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRN IOU CUMNUIR WA ER\D;
VIHPpO\ MiU HO
E &pJMHJ\]pNEHQ QHP Q\LOYiIQWDUWRWW V]JHUYH]JHWHN R D SVWM DQGON F
VIHUYH]HWHN V]DNV]HUYH]HWHN +J\YpGL LURGIN VWE HVHWpPEHQ
D] LOOHWpPNHYV 0H U\HAQ MWAMPANVHIY DI\ EHMHJ\]pVH HO WW D] DODSV]DEiC
SpOGiVDD\ D Q\LOYiQWDUWIiVW YH]JHW HJ\pE VIHUYH]HW Q\LOYiQWDU
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQPti P CH UBBERD ® DD Q-RANHWBDMQ IIRD QHP I
VIHPpO\ MiU HO
F (J\pQL YiIiOODONR]yN HVHWpPEHQ
D YIOODONR]y LIJD]JROYiQ\ HUHGHWL SpOGiQ\D
HJ\pQL Yi(DQRQRR{WY RNPiQ\
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUH M€ HRDEH@R NI MW P IR]U P (5 DO
VIHPpO\ MiU HO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

G 7HUPPV]HWHV V]HPpO\ HVHWpPEHQ

DJRQRVtWy RNPiQ\

PHJKDWDOPD]iV WHOMHVY EL]RQ\tWy HUHM& PDJiQRNLUDWIR MXOPVE D (

VIHPpO\ MiU HO

H OLQWH®pO\ BYAWPWODQUD YRQDWNR]yDQ

$] (O ILJHW D] HO ILJHW L V]HU] GPVEHQ N|WHOHV Q\LODWHNRVNED | K\R.
LQJDWODQQDN MRJV]HU& KDV]QiODWiIiQDN MR JMPHR]IOIp S P W Q BFEWQK B
PHIMHO LQJDWODQW EpUOHWL V]HU] GpV YDJ\ YDODPHO\ KDV]QiODW
VIHU] GpVN|WpVKH] D] LQJDWODQ WXODMGRQRViIQDN NHEHY pVB & pK K]
WIUWpPQ KR]]JiMiUXOiViWDWDW\PBHOPDPNHQQODSINR ILJHW VDMiW WXODM
DOitUiViYDO DGMD PHJ D KR]]iMiUXOiVW D] LQJDWODQ E BDMHERIQMEY H
LQJDWODQUpPVIW LV GtMPHQWHV LJpQ\EH M WY pkCH P ] $(OHIQ THWH VWD LV MR
PULQWHWW LQJDWODQUD EHOHPUWYH D N+O|QWXODMGR@NR]QDDW O
NJWHOH]HWWVpJHW YiOODO DUUD KRJ\
D 6]ROJIOWDWY iOWDO HOKHO\H]HWW BNH.|g B QAGHEMN/HY RN BINY 110D W LVIRi DWW yoO!
DPHQQ\LEHQ D KiOy]DW iWKHO\H]pVH iWpStWpVH D] (O |ILONWY ppHIGW N
YDODRRIW iUXO DIBOKRRXROWDWY N+O|Q HOOHQPpUWDpPN PPN DV KR QAL
HO ILJHW L V]HU] GpV IHQQiOOWiWyO I+JJHWOHQ+-0O I'HQWIW IDJW ViV YW RN
WRYIEEL HO ILJHW N V]iPiUD W|UWpQY VPO®LiQ@W MWEVQREMRUV KUGyH B W/
VIROPD MRIJHWpNMRJ NHU+OM|Q DODStWiVUD

$ 6]JROJIOWDWY D IL]HRVRSRPWRYiDDYNULiFBAWME HDW N B P VI RIMHIWPD HO KD
EDQN UpV]pUH V]yOy PHJEt]i¥VEWBHCKHD W PGIRB1Yi VOB YHIQ HL HGRIGWIL OSSP DB y
iWDGiVUD NHU+O

$] HO ILJHW L V]JROJiIiOWDWIiVRN LIJpQ\EHYpWHOPpPQHN PyG MWD W HHEBW p\8 HD-
VIHPpO\L WiUJ\L pV HJ\pE NRUOiWDL

$] HO ILJHW L V]IROJIiOWDWIiVRN LIpQ\EHYpWHOPQHN PyGMD pV IHOWpPWH ¢

(O ILJHW L W]RRBM[ GWEHQ PHIMHO|®FW NN Y(OMNHEDOH @ HIN |W|WW HO ILJHW
YHKHW N LJpQ\EH
6RURV KiOy]DW HVHWpPQ D] (O ILJHW D 6]ROJiOWDWy QW DVR B R MVIRINDIY B W A \
(O ILJHW PGIRKRVRY HJ\EHQ FVDWRUQDFVRPDJRN WRYIEELDNEDQ GtMFVRPEL
PHOOHWW N+O|Q HO ILJHWKHW NLHJpV]tW V]ROJiIiOWDWiVUD
$] (O ILHDW E6=) V] PHOOpPUIIHWHENM HOWpU UHQGHONH]p Y B HJ DD 6 [RRRIGO
KLiQ\IiEDEIUPHO\ GtMFVRPDJRW LJpQ\EH YHKHWL LOOHWYH D MHOHQ EB6:
.LHJpV]tW SUpPLXP V]ROJIiOWDWiV LIJpQ\EHYpWHOPQHN |HQKM W HD]JH{ U] DDV
IHQQiOPOWROJIOWDWY ~M GtMFVRPDJRNDW DODNtWKDW NL VDMWIRW GiNDWV V
WRYIEELDNEDQ PpGLDV]ROJIOWDWIiVRN YDJ\ FVDWRUQ |\ DI KWMMH\®] HO\F
VIHU] GpVPyG ROADLI W HDEQ W

(J\ HO ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpUH LOOHWYIH NDRR 9L W]RIQ\
HJI\LGHM&OHJ FVDN HJ\ (O ILJHW YHO OpWHVtWKHW

$] (O ILJHW N FVRSRUWMIQDN \WQUKDNKHW 0@ ViR ] NHUW S KIHMWF VLR S R U
PHO\ VRUIQ D FVRSRUWRW LOOHWLN D] (O IL]JHW MR JDW RPN WYHWIKE O\LN| VD p
ODNiVV]|[YHWNH]HW HVHWpPQ N|]J\&OpVL KD W HQRQDIW WIGOIDEWSE @ Q RN UNODWIKO] [
NpSYLVHO UpV]pUH DGRWW PHJKDWDOPD]iV ~WMiQ NHUe+@®HRUW BJ MD \{ Q/W
VIHU] GpVV]HJpV D FVRSRUWWDO N|W|WW V]HU] GpV PHJIRSHRIPW PN WRIQBI\G N
iOOQDN EH D]]JDO KRJ\ D 6]ROJIOWDWYW D FVRSRUW W DN\ p VN P]H OWIV.IDNG DV]
M|Y EHQ DNLN D V]JHU] GpVV]HJ PDJDWDUWiIVW WDQ~VtWRWWiN

$ 6]ROJIOWDWYW D] HO ILAVMW N|VpEHIQGWINH PHGW WM |WpVL N|WHOH]HWW V|
$ 6]ROJIOWDWY IHQQWDUWMD D MRJRW KRJ\ D] HO ILJHWQNVQHBEHGWBJIP
N+O|Q|VHQ KD
D D] (O ILJHW QHN KtUN|[]OpVL V]ROJiOWWNW]W DJip0Q0 ElHQ@WD G pEOQJ i B WHGV y& DA
E D] (O ILJHW NRUIEEL HO IL]JHW L V]HU] GpVpQHN PHJV]& QU PHH-OWYRRE
HUHG IHOPRQGiIV PLDWW NHU<OW VRU YDJ\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

F D KR]]ilpUpVL SRQW OpWHM BAYPM . QNHRNU P&W OLN Y. DYDID ND Y D J\
G D] LIp@)BPpO\D]RQRVIWY RNPiQ% QD NOBGPWPW PHUQER W|OW |QKMNH EH p)
J\HUPHNHN pV NLVNRU~DN YpGHOPpUH YRQDWNR]y V]IDEiO\DLQDN PHJWDUW

$] (OJHW V]ROJiIOWDWiV Q\~MWiViQDN PHJNH]0pWpO HWKHHIMHDp ORQ KNDH\
WiYROOPY N N|]|WW PHJIN|W MMM PV MHRIJ R PAO W LK @ WOHOGpLY H O

$ VIROJIOWDWiV LIPQ\EHYPWHOpPQHN P&MIY NLOWOWpWHRGIH DH OIW p StV
HO ILJHW L V]JHU] GpV $ VIROJiOWDWIiV LIpQ\EHYpWH @PFEHUB QG HFRQ UW W H W
pV DPHO\QHN KLiQ\D YDJ\ DONDOPDWODQViJD HVHW]HWD] YQHIL] WV W \SD BI]iR
NJ[WHOH]HWWVpJH QHP WHUMHG NL D YpJEHUHQGH]pV VIROJiIOWDWiViUD

$ VIROJIOWDWIVQDN LG EHOL NRUOIWMD QLQFV D] HIJ\HVWMIRMEN_.DV]FR
VDMiIiWRVViIiJDL NLYpWHOpPYHO

$ V]RDWi®W D] (O ILJHW QHP YHKHWL LJpQ\EH D 6]ROJIOWDWMQDN D |
Q\LOYiQWDUWRWW] C[PH®»@&MPPWWOHVHQ IHOVRUROW D]JRQ I|OGUDM]L WHU
6]ROJIOWDWY KtUNUBQGIHKNGYLNWWDIQWiO ] VAR O O NCIMMBDHOW WHOHS-O0p
WHOHS-OpVUpPV]HQ NtY+«O QHP YHKHW LJpQ\EH

OLQGHQ (O ILJHW FVDN D Ui YRQDWNR]yDQ D 6]ROJiOR® WHYIDVOW:OYY®
LJP\EH D] iOWDOD HO ILJHWHWW V]ROJiOWDWiVRNDW

$ VIROJIOWDWiVQ\~-MWiV IHOWpWHOH KRKD m]] (] HINMMO 4D I QPHEDXDW [X
WXODMGRQRVD D] LJpQ\EHMHOHQWpV PHIJWpWHOHNRWDWNRHVEPQ ENEL IBI
KR]]iIMIUXOMRQ DKKR] KRJ\ D] LQJDWODQRQ D KiOy]DW W®RHN VEEL HO®H Q pi
NHU<OM|Q

$] HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJ\ KVOPBDRILVYYPDS R\
VIROJiIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

$ 10++ UHQGHOHWD SRQWMIiENB]GRYODOWDN HVHWpPQ D 6
VIHU] GpV PHJIN|WpVpW O V]iPtWRWW QDSRQG EHOHQ IRDOD OW HGHINOB O S|
NpV EEL LG SRQWEDQ GH OHJIHOMHEE D] HO ILJHW L V]HOHG pY \P|RINI|i\U pWM
Q\~MWiViw PHINH]GHQL
+D D VJROJIOWDWiV Q\~MWiViQDN PHIJNH]GPVIH]BEWHQWGEHN N HEH WD UVBRI R
OHKHWVpJHV D IHOHN PHJIiOODSRGKDWQDN D V]ROJiOWD@HY QWHHHW VDp ¥ H
PLQW D] HO ILJHW L V]HU] GpV PHIN|WpVpW O V]iPtWRWW QDS

$ JROJIOWDWY MRJRWXIOWRD]ilHOpVL SRQW] ORMWOWHV@BMNRHJIDV]HUL GtMDW
IHOV]iPtWDQL O0iU NLpStWHWW KR]]ilpUpVL SRQWVH VRMODH DGO R ¥ NEEWOI
GtM ILJHWHQG

+D D VIROKRIWIDWPWL SRQW NLpStWpVH PHIW|UWpQW D] (O ILTHWOPVWRY E
NLpStWpVL GtM YLVV]DWpUtWpVpUH VHPPLO\HQ MRJFtPHQ QHP WDUWKDW LJ

$ SRQWEDQ PHJKDWiUR]JRWW LO O HVSRK I ME] R\C] il MODWV Y i GXMDIDON DK D
HVHWpPQ D 6]ROJiOWDWy N|W BRQW N MWHQBW LLJWW 8 1EH Q

$PHQQUILEHQ SRQWEDQ PHJKDWiUR]JRWW LOOHWYH D 6]ROKDOWWDMG iO
WHOMHVtWpVpUH D 6]ROJIOWDWY P&V]DNL RNEY®]QHKRVNPSHV [E\HNMHPG W 1D ]
IHOPRQB MDROJiOWDWyY D V]ROJIOWDWIiVQ\~MWiV PHINH]GpVpUHHQMGHYD iC
PHJV]&Q p \EPLIWN NWVWHOHV IS RIQWQWL]BULQWL |[VV]HIEHQ

+D D 6]JROJIOWDWYy SRQWEDQ PHJKDWIiUR]RWRWQ W K D BAVH BIL Q V6 | Ri@IO €
W~0O0OpSL DNNRU D] HO ILJHW L KR]]iDpUEO/ ILL$RY WMARE\R M X OMp D W @ H U HHOV] LH Y
MRJIN|YHWNH]PpQ\HN QpON+O HOIiOOQL $] (O ILJHW HOiOOLV D HYRIOWEQ WD)
NJWHOHV D] DGRWW HO ILJHW L V]HU] GpV O GODCS MWD NE[N H\MH W H QVD\S B QM B M @ VO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

(O IL]JHW V]iPiUD D] (O ILIHW SHGLJ NIWHOHV D V]IRQVi@WwWB W DGRADW G R QN
6]ROJIOWDWYQDN YLVV]IDVIROJIOWDWQL

$] HO ILJHW L KR]]ilpVpQH 1$ R5Q Wi \® p \& HWY|p\SPpH/QV0G WY VP P IG®M D V]RNiVR\
QRUPiO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ pUY pQKOVIGHMW D] B RPMPH U piL
OpWUHKR]iVilD YIRH)ODW N R ]
D D PiUWHWS KiOy]DW HO IL]JHW L KR]IRPIPpW BV LNSRQOKWR WY@ 2 HW i MR ®IHEE D Q
E D] ~M HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVH VRUIQNQIEQEV VJONDMWO
LIPQ\EHYPWHOPpPUH pV
F D OpVOHWPtWWW ~M JHULQFKiOy]DWL V]DNDV] NLpStWpVpYHO YDJ\ ~M
LIPQ\EHYPWHOpPYHO WRYIEEi
G LVPpWHOW MHOV]ILQW Hp V& W M QUEHOMDY.D\ REHS|IG\G MW EEp W ¥ b VE R U HONGI M ] o
IL]JLN\COOWRODNR]iViW WHV]LN OHKHW Yp V]DEYiQ\RV OHQJ DOM]DWRQ YDJ\ IDC

$ EHOpSpVL GtM HJ\ GDUDE KR]JilpUpVL SRQW NLpStW{DpM MM UNDDNOP
ELIWRVIWRWW EHIRJDGyY OpWH\DIWRYP QIE HOH U AN HBIKEHD\H]pVUH YDJ\ HCQ
KR]]ilpUpVL SRQW KHO\HNpQWY ¥]R @/pilDF VDO RWDID Q R @ NERDSFY VK iPHD (E P Q
PS+OMMYV IDOIQ YH]JHWpNFVDWRUQIEDR]NWQ KHRIHWPUHVE SHR@WL OBWH VtV
PHJKDWiUR]JIVWYyO HOWpU PHQQ\LVpJL YDJ\ PLQ VpJL HO tWKDWY LEAPQD HV
PHOOpPNRHWBEB® DN VIHULQW
(OWpU PHQQ\LVpJL YDJ\ PLQ VpId| QPYOQQBINDRL @ EML-INQHN N

D $](O ILIHW 1|OG DODWWL OpWHVtWpVW LJpQ\HO DQQDN HQID®HWpADHD K
YDOy EHN|WpV LV PHIJYDOYVtWKDWy

E $](O ILJHW KR]]ilpUpVL SRQWMD D OHiJD]iVIUBR®W@WyO W|EE PLQW F

F $] © ILJHW WI|EE KR]]ilpUpVL SRQW NLpStWpVpW NpUL

G $] © ILJHW HU VtW IHOV]JHUHOpPVpW NpUL

H $] (O ILIHWMROJIBOWDWYQiO D] pULQWHWW WHU+OHWUH YRQDWNR]yDQ

LIpQ\HO
$](O IL]JBWQJIJDARYADRIEHOYH]HWpVW QHP D] RSWLPIiOLV OHJU|YLGHEE ~\
$](O ILJHW HV]WpWLNDL HOYiUiVRN PLDWW W|EEOHW NLpStWpVL LIpQC

o -

$ SRQWEDQ PHJMHO|OWHNW O HOWpU IHOWpPpWHOHN HVNWNYQWD 6
PHJWDJDGKDWMD YDJ\ HJ\HGL NDONXOiFLYQ DODSXOy @¥WH]HMN UBOY ilOMUDR
VIHPPpO\HN KR]]iMiUXOy Q\LODWNR]DWD YRQDOKiOy]DWL UpV] NLpStWpVH V

$ pV  SR@WEHWIMHO|OWHN V]HULQMWE KU MBESNIGMW HVOPWHEE EL]JW RV tW)
NLpStWpVpUH YR QOWINRVPHDE NpV]DPpNHW NtYiQ FVDWODNRJWDWQL D WRYiE
HVHWOHJHVHQ V]+NVpOWYNY HAPY phW D/BYROHiOWDWYyY D] HJ\HGL V]HU] GpVEHL
YiOODOMD WRYIEEL YpWHOLXHOBBROPIiGPHQ@\WEHQHN VIHULQWL PLQ V¢
HOWpU PLQ VpJ& YDJ\ NLYLMWIEG® FHAD|WR LNGDV FNIEWODNR]y NtYiQ EHpStwW
QRUPiO IHOWPWHOHNW O HOWpPU NLYLWH®KIPVLQ WK QRMORPLID P& R © DilC
W|EEOHWN|OWVpJHL IHOV]iPtWiViUD Y®DIDODYWDpQ\OpY WHOMHVtWpVpW O YD

$ 6]JROJIOWDWY MRJRVXOW D] pUYpQ\HV ,MRINYDE QR NV HIREND HP & 1D I pin
LQJDWODQRN IHNYpVH VIHULQW NLDODNtWRWW HJ\HV FIVRBSIR/UWD WD P HJK P UL
PHO\QHN NHUHWpPEHQ MRJRVXOW D EHOpSpV pV H]JHO |VEHNVREHIEWQ B]QHO
DPHO\,JPIQNYDJ\ (O ILMH®IiWD |VV]HVVpJpEEEQMHIDP EW=)HOWpWHOHNQpPO N
WDUWDOPD]

(O ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpW FpOJ]y PXQOIMD WD Wy KDL
iOWDOD PHJEt]JRWW V]HPpO\ YpJH]KHW
$ 6]JROJIOWDWY LGHpUWYH D 6]ROJIOWDWY PHJEt]iVIiEyOUNHREW&N LG L WiHOMDH
VRUIQ D YRQDWNR]y VIDEYiQ\RN LOOHWYH V]DNPDL pV ELPHR@WHVIWH DK @/
HOYiUKDWYy JRMQG-RVVKRIDOD PXQND YpJH]WpYHO D VIHUHOpPVVHO QH® pULQW
LGHPUWYH D VIJHUHOpPV VRUIQ NHOHWNH]HWW KXOODGpPN pV VIHQQ\H] GpVHI

$ NLYLWHOH]PpYOWRIWNMQWBIOH]pVUH YRQDWNR]y LQGRNROWL® MU pYGIRRY
iWW|UpVHN KHO\H VWE  HMDWH RIGIM O/ IDHDJRVFHEED Vp VY HDHRBIDIQVE®WIH Q D] D KR]Ji
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

SRQW OpWHVtWpVH pV D VIROJIOWDWIiV NpV EEL NDUE D QWWBVRW KEDEW YD J B Q\J
HVHWOHJHV W|EEQ@RWNVHOLpIHLW D]

$NLYLWHOH]pV LG WDUWDPD DODWW D PXQNDWH URD HKWO PIHDINL ] i & DVWKD
EL]JWRVt(\i VD] HMO DG PWCD I L JHIN-WWP&N|GpVL NJWHOH]JHWWVpJ WHUKHOL D NL
LQJDWODQRNED/® G EFHWROD WE D Q
$ NLYLWHOH]pVY LG SRQWMiUyO D 6]ROJIiOWDWyY D] (O IL]HWY WO WD\WHRHYD G
NLYLWHOH]pVL LG SRQWRW QHP IRJDGMD HO D] (O IL]HW N}HHNO piJIH 64 R @/
6]ROJIOWDWY PXQNDLGHMpPQ EHO+OL LG SRQMIVB]WHWRFVIRUDQ HUMHG PHD \ W]
NLYLWHOH]pVW D 6]ROJIOWDWY PXQNDLGHMpPQ NtY.-OL L& ]SIRQ\G pDWSIp ®\®@D
(O ILJHENMKEYO W|UWpQ pV 6]ROJi ®WIDI\G ¥ NONY VGO H OHMNOK \A MHWDIDQH OV ]i PR C
D] DGRWW V]HU] GpV DO DxIN i@ Of & CLMW G ¥WIWI DA MFEVI) B NVHHIOWIHHVE & DY VH B JE & QY V
QDSRQ EHODWOWUMAQL D] (O ILJHW V]iPiUD D] (O ILJHW SHGLJ HWDGRMWA&O t
HVIN|]INHW D 6]ROJIiOWDWYQDN iWDGQL

$ NLYLWHOH]pV VRUIQ EHN|YHWNH] D PXQNDYpJ]pVVHIC GWINWNY UM OLLy
IDOIHO*OHW OHSHUJpV V]HJHOpV FVDYDUR]iV VRUIQ RNRMWOD |RDRORIWW
6]ROJIOWDWY IHOHO V

$ NLPStWHWW WBOMHMINUPNOKSBQWIN EHYBEWWKH EDH plSQW HW Mg VH W] NLM
D 6]ROJIOWDWyY WXODMGRQiW NpSH]L pV D]JRQ VHP D] (DMGR®MRURR D] LQJI

1HP PLQ V+O D 6]ROJIOWDWyY YRQDW N PJFVOE QH Wp I/ HKGRH 10 R EADPML HEIRIHWV t
MHOV]ROJiOWDWiV PHINH]GpV KD
D D IHOHN NpV EEL LG SRQWEDQ iOODSRGWDN PHJ YDJ\
E D] (O ILJHW D KHO\V]tQL PXQNiODWRN IHOWpWHOHIMDDY BID\ JHWHVHQ HJ\
F D] (O ILJHW YDJ\ KDUPDGLN DJ\H B piOI'\N [RDpIEHN RADYNWWR] YN RN Q |[VHQ KDV]QiC
iWYH]JHWpVL HQEPMGIViJHLHRDHGpO\ KLiQ\D KDUPD @IHQ &M PpQ\HMYYOKDBVIN®
YDJ\ QHP YDOYVXOKDW PHJ
pV PHO\ HVYHWHNEHQ D OpWH¥ RO BRQ DAVIRR] P RHWKWRIMY ] DEERGLN

ORELO LRRHUMMUHMRELO UiIGLYWHOHIRQ P&KROGDV YDODPLQW I[|OGIH
VIROJIOWDWiVW Q\~-MWy VIROJIOWDWyYN HVHWpQ D t EHNH]GpVpPEHQ PH

$] E6) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$] ® ILJHW L V]IROJIOWDWiV WDUWDOPD
#¥]ROJIOWDWY i OW DI W\ £ MAVRENTWOWADD W i V

$] HOHNWURQLNXV KtUN|]OpVU O V]yOy pPYIR BMAMYMHV WPV & ROPW
UHQGV]HUUHO PHJYDOyVXOy HOHNWURQLNXV KtUN|]Op\ WORI®I OMFEOMMWN D Q E
GLJLWIiOLV P&VRUV]ROJIOWDWiVL MHOHNHW D PpGLDYV]RDN@NHDWWWRY CE DWW
+JJHWOHQ+0O D] DONDOPD]RWW iWYLWHOL UHQGV]HUW WL Gp VYW NRIDQERD { YL iV
iWYLWHOL UHQGV]HUHQ YpJ]HWW P&VRUWHUMHV]WpV O0RPROWKHI K HY]WWYV G
N+O|Q GtM HOOHQPEHQ YDJ\ PiV HOHNWURQLNXV KtUNMOH®0 HQRBDH D WK H
EWYLWHOL UHQGV]HUQHN PLQ VO D WHOHYt]LY YDJ\ UiG IHyV JF&PARYM W PRIDIX
P&VIDNL HOMiUiIVRN HOHNWURQLNXV KtUN|]OpVL pV PiV HDMNRWNW U\WQIGW]
N|JHJpKiH) N+O|Q|VHQ D OHYHJ K|] pV UiGLYIUHNYHQFLiKR] NRD[HIW]MOBM]HYV
YH]HWp NDMROA GIPNMQ Q\LEHQ D] iWYLWHOL UHQGV]HU )77] WHFKQROyYJLiIQ D
ODNiViLJ NHU*O NLpStWpVUH )77+ ~J\ D] (O ILJHW QpO BIQQRPANOEDW iV
HOKHO\H]pVH ISV WA NHAYHNEHEE OpN FVDWODNR]JWDWiViUD DONDOPDV iW
MHOWRYIEEtWiV QHP PLQ V+O P&VRUWHUMHV]WpVQHN
$ VIROJiIOWDWiV NHUHWpQ EHO+O P&VRURN PpGLDV]ROJIiOWDWIiIVRN WHUMF
6WDWLV]WLNDL EHVRUROIWDP&YRUMHO H @RIVHWI@NYNiE HO
10++ (6=25 Q\LOYiQPW&WRUHORWWIVL Q\LOYiQRV UiGLy P&VRUHORV]WiVL V
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ GLIJLWIOLVY P&VRUWHUMHV]WpVKH] NDSFVROYyGyDQ D 6]RXOVi®W\DRWYN NOBJ
(3* LV Q\~MW PHO\ WDUWDORPV]ROJIOWDWIiVW LV PDJIEDQ IiRJMDMNOY HFRO
HOHNWURQLNXV KtUN|]OpVL V]R@]EEWMDEH@ABW YWIRWHVEL MAH®@\ ILJHW V]iPi
NDSFVRODWRVIRUPFH Y & B LV W

6=- (J\PE PIVKRYD QHP VRUROW WiYN|]OpVL VIROJIOWDWiV

10++ (6=25 P&VRUWHUMHV]WpVKH] NDSFVROyYGy NLHJpV]tW GLJLWiOLV V]R

$ 6]ROJIOWDWY D WHIHMHANRGLIVRESWIRWIVRQ EHO-O DWW JPLEOHRWERMNH H Of
PHQQ\LVpJpUH pV |VVIHWPWHOpPUH YDOy WHNLQWHWWHO P&NRVFMRFPDIRI
FVDWRWHMNDHW H]pV Q\HOY HOKYDP\HIPNY FYVHRWPHHGEIOMiWHOWPN DG P D]]D
$PHQIEHQ D] HJ\HV FVRPDJRN N|]|WWL V]DEDG YiODV]WiVEDQ NR {® i\WR{WDN
YDQ D] HUUH YRQDWNR]y NRUPHW RPINENDVQ WVDPD HI\HGL HO ILJHW L V]HU]
NRUOIWR]IV OHXHWY NI |EUHVBRUMDEHYpWHOpPW D BIRBDIROWDWPGIYNNDO |
VIHU] GpVHL HJ\HV HO ILJHW N V]iPiUD HOWpU IHOWpW HRHWNYH©] CSEWID]iV
HO ILJHW WVHRWEOAQ D 6]ROIBWIWY WOMBOOFN\HGL GtMIL]JHWpVL IHOWpW
KLIQ\IEDQ HOJ]iUNY]KDW D V]HU] GpVN|WpVW O

$] (O ILJHW D 6]ROJIiOWDWYWYO LIPpQ\EH YHWW p\*IMBIROQ i BDEED iKY W OO } B DO\
KR]JiIiMMXKLIiQ#WEMH® MRJIJRVXOW VHP WRYIEEpUWpPNHVtWHQL HOOHQpPUWDpPN
EiUPLO\HQ MRJFtPHQ LQJ\HQHVHQ iWDGQL

$ SURJEMRPPDJRN NLDODNtWiViQDN LOOHWYBWRVRR WD NR-NEDYH NV | FWIRSD .
HOKHOPBHN pV D V]ROJi @V EW ERQp GIIOH@HNpVUH NHU<O IHOWpPWHOHN Wt
PHJYiOWR]WDWiViQDN MRJiW D]]BPROKRIW DY yH H QLQMAVB UWWIBI U] GpV 6]ROJi
PYyGRVtWiViQDN V]DHEEQHN. QHPHRPHUM GtMFVRPDJ NLDODNtWiViUD VHP D PHJ
FVDWRUQIN FVRPDJRQ EHO<OL HOKHO\H]pVpQHN PHJYiOWR]JWDWiViUD

$ 6]JROJIOWDWY D P&VRUFWR P P HON pROGRHMAEYOW DA DLAOWID YW VR DN p@ W
Q\~-MWMD
$ GLILWiOLV V]ROJIOWDWiV D P&VRUFVRPDJRN GLJLWiON\W W RYEEBEHNG GV ph
UHQGHONH]QLH INBDYAUKBMYHQFLIV 0B MHD3®RO\DP IHOGROJR]iViUD DONDOF
WHQUHO pV &$ ORGXO &$0 IRJDGiViUD DONDOPDV FVDWOBRRQQ N B HMQHDVW
(O ILJHW iOWDO KDV]QiOW YpJEHUHQGH]pY QHP DOND®RDV MHOIROJIDPW ¥ WY
~J\' D 6]ROPHPHIDOW] (O ILJHW pUGHNN|UPEHQ IHOPHU-OW WpQ\RD VDIPRMQ W
DQDOyJ MHOIRO\DPRS ERDPRWWELYWRVtW PHO\ ~Q $9 NLPHQHWWHO UHQGHO

'LILWiOLV VIROJIOWDWIiV HWHWO® DOV ]R DPQOEMDM WH@p KHH V ]+ N WRISIV Ktl
ERYDJ\ GHNYyGROy HJ\Vp&$ WRGDOBRCROWDWyY EL]JWRVtIWMD RO\ PyGRQ KR.
IO UN|]OpVL EB UWQ CHIQ FPMOHQWL HIMHWW KLEMIQOpVL HVW |]PHDGHNO piV
VIHULQWL IRO\DPDWRYV NLKHO\H]JHWW KtUN|]OpVL HV]N|] QDY PQNEDWDRG ®TM
6]ROJIOWDWR SDERKKAR] KDV]QiODWL XWDVtWiVWWU NYJIOHHQGHHDEH ROV MY | B RFD
ELJWRVtWiVD D] (O ILJHW N|WHOHHWMIW OpIH EBHQ GHIREY Dp W HWpQ D
FVHUHNpPV]*OpNHW EL]WRVtW D]RQEDQ DPHQQ\LEHQ D PHJHKIpEMM@BRVUD D
MDYtWKDWy ~J\ D] AP IRHOWINTH@WL NLKHO\H]HWWI \K pUBNW ORI 1 | HA MV p C
NJWHOH]HWWVpJH WHUKHOL

$PHQQ\LBHQNDP]OpVL EHMUHRGHHW WXODMGRQIEDQ iOO D 6]ROJHNEE®WY QI
EHN|[YHWNH]HWW KLEipUW D]JRQEDQ D EHUHQGH]pVHN PHIWYEFVRG H/NDp VM B
ELIWRVtWKDW FVHUHNpPV]*OpNQHN D 6]ROJIOWDWY UH Q GKIDOH]JHM WHKit® §
HVIN|[YDYGpN pWIDJPHO pNOHWVL IRO\DPDWRVDQ NLKHO\H]JHWW KtUN|]OpVL |
N|WHOHJHWWVpJH WHUKHOL W R YOBBY H 16 HRYQN | D W O Wi VIMX/OD MPGIR @ HEPIPQ. V + O p
«J\N|UpPE O HUMGNLRNDPUWKDWDWODQ PHJKLEiIVRGiIVD HVHWp\Q DR H@OIhNHDW \
VIHULQWL NLKHO\H]HWWNVHEEMMD LWLPHM]IN]HW QL

$ GLILWLBUYW]RVOJiIOWDWIiV LJpQ\WRSp WHD\pEEH] PRGNV D V]eNMpHVYN | ]
DNWLYiOiVipUW D] (O ILJTHW DNWLYiOiVL GtMDW N|W HOH\WQ I DJHMQIL JBIMI L WpC

6|ROJIOWDWYWyO D V]W\NERJKRS ARIBORD]i VHM VAHER QWU WP Q « HIPE WK HO\V ] HU
GtMD]iV HOOHQPEHQ PHO\ HVHWEHQ D] (O ILJHW NLV]iOOiVL GtM ILJHWpVpL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LE(I®OQIIDHW iOWDO KDV]QiOW YpJEROHQ@HDWY Q0P DO \B-ORDR/WDV

MHOIRO\DP Y pWROGPWBW y JNQBIC HDY pUGHNN|UpPEHQ 1HOPHW 4OM W pQpV Ho WH
GLJLWiOLV MHOIRO\DPRW DQWRS WR{8 VR E\DWRVDWDRHO) YBWS$9 NLPHQHWW
SHGLJODIL]JHW D YpJEHUHDG MidpRO DD B LYLWH® pUH DONDOG RO JEGMBYGH]p
(O ILJHVEHOL LJIp QXM HVBI W Q, NLPHQHWW MR & HEGIBRMVZENSH P R'GHFMRNYOW LDH W
UpV]pUH $ +'0, NLPHQHWWRER YDHQ &SGR K WOIW [pVpYHO HJ VILGHIW & O H HID|H |
NRUIEEDQ UpV]pUH iWDGRWW $\& RS FEHBDRIGNI\IIHDD WH QUGHH/Q NBHH  WIEVWWR S VEIRJR N ] W
FVHUPMHHEMWPE LG SR QWD OL N-HYGMEDN QB# V H Q GLH idADIG y \p)V BHO O pN OH \
VIHULQWL IRO\DPDWRYV NLKHO\H]JHWW KtUN|]OpVY¥]HPHQ] P KDOHWWOLD W N WELE WD
WRYIEE] KMUN|]OpVL EKHRQH QG P MMBROW WpQ ] HR/EHHRHBOWHQ P H O ® pHIDLHYW L
NLV]iOOiVLVWRE ESRV HWH U p® HL HIAM Wb Q ] D P WIOtQD |1} Op@ LE B HEHAEME B HO GIONW H U k
V] PHOW®PNOHQWL HJ\W]HUL NLKHO\H]JHWW KtUNL]GIMWL MYHNG WY DNEPNQ By
QpONSO&ISVPRGXO HOOHJp PWORMPWIBWP D]]D
$ GLILWIiOLV \QROJH®/W DMWY QL LIpQ\EHYpWHOpKMP WG N M B G\ QVDs ESHRINGD B H ]
WDUWDOPD]]D

$ J\HURHAW NLVNRU~DN YpGHOPH pUGHNpPEHQ D]JRQ P&VRURN HVHWp
KDWpNRQ\ P&V]DNL PHIJROGIVW KRJ\ D P&VRU FVDN pY HJX HRO + ®L6QR P Ni Y\
D] DOIEELDN V]JHULQW MiU HO
VHWRS ERWHQ D 6}HDONMHOONR WD P W R HE Bt Wy'\GIR W HOHGHIW D] HVIN|]K|] PH
VIDEDGRQ PHJ WXG YiOWR]WDWQL D]JRQEDQ D 3,1 NyG PHOYVOWR{WDWiVL
DPHQQ\LEM®R ® B@W\HUWNLGINDSFVROYW QHP WDUWDOPD] H]pUW D]W F\
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW RJ@QN DIOLPIDAO H Kt
IXQNFLyUD
D &% ORGXO VRIWZDUH ~Q J\IQWPNWDDWDOBIND $SIFVRWyW]W FVDN DNNRU
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW QN BIPtPOANO K
IXQNFLyUD

$]ROJIOWDWHKHW YpEIH® HN [|OGUDM]L WHU*OHWH
$V]ROJIOWDWIiVW D] (O ILJHW FVDN D 6]ROJiOWDWyQ DN OYKQWND JOWR'W \X D DVly
V] P HO®BHHNEPHYW O HV HI) RIPOTZBDRDPWWHU*OHWHQ YpWHON|UJHW YHKHWL LJ
KiOyPDOVWHQGHONH]LN 'LJLW L VP N DRODANHI MBI BH@WD WHOHS+OpVHQ YDJ\ WH
LIpQ\EH

$ VHIpO\KtYy V]IROJiIiOWDWIiVRNKR] YDOy KR]]ilpUpVUH D VHJIpX\#Ktyy VIR
KHO\pUH YRQDWINRYKRRY® Oy KR]]ilpUpVUH pV D] LQIRUPiFLYN IHOKDV]QiOi\

$] E6=) WiUJ\iW NpSH] V]ROJiOWDWiV YRQDWNR]IVIEDQ QHP pUWHOPH]KHW
7ZiMpNR]JWDWiV DUUy®WBRW®RIV BIMHRWOHIPHY VIROJIOWDWiV

$ MHOHQ E6=) V]HUDR®W LP VPR DJOONIDMMWWHPHY VIROJIOWDWIiVQDN
$V]IROJIOWDWY IHOHO VVpL]H W DLWKRI\M | PIHEVHQSWR GMD K H O\ H

(O ILJHW L KR]JilpUpVL SRQW (KW t SRQW D]JRQ KWNOYDWLINQKDRQW O P

HOHNWKWRRILUN|]O YpJEHUHQGH]pV IL]LNDL pV ORJLNDL FVDWR® NRHMIWRIW

VIROJIiOWDWiVRNDW YHKHW LJpQ\EH

$] HO ILJHW L KRI]]ilpU piiQS@ @\ OR MEOH N HDJPHHI W pi\Dd BMQO p W H V t W p § I DHOD QIR IQ

EHO+OL D]JRQ KHO\ DPHGGLJ D 6]ROJiOWDWY D KiOH D W RRWNIL L-SXW HEPIN VI VI \E

VIROJIOWDWiV iWDGiVL SRQW KHO\@& DDyl QAWRIDJ p&\V N WR W GiV\M W] B&R QNG R D J i O

NRD[LIiOLV NiEHO YpJSRQWMD

$ HO ILJHOWIOW]RWiV PLQ VpJH EL]JWRQViJD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L V]ROJIiOWDWiV D] HOHNWURQLNXV KtUN|]OpVLVMIRDINOW D
YPGHOPpPYHO |[VV]HI*JJ N|DY®IDFHEDRKDD M LKL O W QyHYOAp P @G HOHWEHQ PHJKDW
HJI\HGL WRYIRBIJiOWDWy O VHD CH\EIRG D O WD HOVRVY VpJL N|[YHWHOPpPQ\HLQHI

$ 6]JROJIOWDWY D] HO ILJHWW] VR R GBiQWEHIKRMILVERGRROWi OWDWiVPLQ
FPOpUWpPNHNHW EL]JWRVtWMD D] (O ILJHW iOWDO UHQGHOWHWpPVV]HU&HQ K|

+D D 6]ROJIOWDWYyY D SRQW V]HULQWL YiOODBWDWWDQHO M ] KAV p\
o 10++ UHGIGHQWW N|WEpUUH MRJRVXOW

$ PLQ VpJL FpOpUW pNH NPHDMDHESUBHIMO/FDY | D

$ 6]JROJIOWDWY NLYpPWHOHVHQ LQGRNROW HVHWEHQ O\ B V XBW NVINHQ (
PLQ VpJL FpPOpUWpPNHNNHO YDOy VIROJIiOWDWiV Q\~MW i VirEOIONHIH W] & D J7 & W\
FPOpUWpPNHNHW SHGLJ D 6]JROJIOWDWY N+O|Q N|WHOHYV piW HO BV JILH O\N UQ O
V] PHOBPROHWWHQ I|[OGUDM]L WHU<OHW pV YDJ\ FVDWRUQiIN YRQDWNR]JiVIE
FVINNHQWHWW PLQ VpJL N[YHWHOPpPQ\HNHW HO QHP pU YpWHOL PLQ VpJ H'

&V|INNHQWHWW PLQ VpJL N|[]YHWHOPpPQ\& VIROJIOWDWIiV Q\~-MWiViuD

D PAWNHQWHWW P&V]DNL PLQ VpJ& FYDWRUQD IHOKDV]QiOiViYDO YDJ\

E D WHOMHV pUWpN& VIROJIOWDWiV NIYHWHOPpQ\HLQH® PHJ QHP IHOHO P
NHU«OKHW VRU

$ WHOMHY pUWpPN& VIROJiIOWDWiV N|YHWHOPpQ\BIM& B NY pW P QEH M HRMG0 D W IDC
FVDWRB@DJED IRJODOIVD DN N FPY G IQIB\R R RQIWY WIOPWID/DR@BW VW DUWDOPD WpPi
MHOHQW V UpV]H HO IL]JHW L IHOP pV¥ PVPAHNGKIIR O OiDSKIDE i@ /]S i D 10 @& VPR N

$ VIROJIOWDWiV PLQ VpJpW D 6]ROJIOWDWY HOOHQ U]L
D IHMiOORPiVRQ VIHPUHYpWHOH]pVVHO IRO\DPDWRVDQ pV PpUpVVHO OH.
D JHULQFKiOy]DWRQ PHJOHY PpU SRQWRNRQ NHUHV]W+O UHQGV]HUHVHQ
BJO ILJHW L KR]JilpUpVL SRQWRNRQ LG VIDNRQNpPQWL V]~UySUYEDV]HU& P
D] (O ILJHW PLQ VpJUH YRQDWNR]y SDQDV]D HVHWp@B]WPOI L] BHIVH ® QR EIM |
PYyGRQ PpUpVVHO pV YDJ\ VIXENMHWNWHOPYGRQ VIHPUHYpWHO
$ PpUpVKH] D 6]ROJIOWDWY PHJIHOHO PRpEHUWMQB\HMYMVPDMYEWDRR HOOHQ

[oBululle)

$ PpUpV HUHGPpPQ\HLW D 6]ROJIOWDWY GRNXPHQWiOMD

+D D] HO IL]JHW L SDQDV] PLDWW OHIRO\WDWRWW P MUpWH HUHEGHRNE\IH ©
(O ILJHW MRJRVXOW D KtUN|]OpVL KDWyViJWyO PLQ VpJ YYpVJHWDW RPWUN Y
HUHGPpPQ\HNpQW EHEL]JRQ\RVRGLN KRJ\ D V]IROJiOWD W iVRRLI)OWpD W i HFPL B H\
Di®ODOW PLQ VpJL FpOpUW pN HNQHN VLHEH & OCH O @ HL NHW D X SWDQDLUW D KLEDM
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJIODWRW LBEQUIW HOYPJIE]E
$PHQQ\LEHQODW LFVJRQ\tWKDWyDQ LQGIRINDRROW QN QL @ B BNYRGWMPIE EDND HE| RADA
MRJRVXOW DHQOVIHBBEQ\HVtWHQL

$PHQQ\LEHQ D V]JROJIOWDWYy KiOy]DWIiEDQ IRUJDORPP pU DMV DLQ i DDV DV \
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtUN|]OpPWMRANRKRROJiO
WDUWDOPDNKR] DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH B] HUUH YRQDW!]

$] E6=) WiUJ\iW NpSiN]YRRIDWNRYIVWVEDQ QHP pUWHOPH]KHW

7iIMpNR]JWDWiV D]JRQ LQWp]NHGpVU OKiDpHONHNHW ROV | WA IV DREPIWPR Y
HJ\VpJpW EHIRO\iIVROY HVHPPQ\HNNHO pV I'HGQWRHNWD\CHN N S BV RO P D Q WV YA K

$PHQQ\LEHQ D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]& P& N | 5\ RW J itDV
N+O|Q|VHQ KD D] (O ILJHW D] HO ILJHW LWKRQH MWV Wz BB@ I R RUPHPEIR UHHGHEOH My
QHP PHJIHBUMVYHWO UHQGHONH] YpJEHUHQGH]pVW FVDWODNR]WINWRWW
LIPQ\EHYpWHOPQHN NRUOiIWR]iViUD D] HO ILJHW L V]ROJi OWD WVL(JBIMD VpJL
HI\LGHM& pUWHVtWpVpYHO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOMRDRVXOVBRQW V]HULQWL HUHGPpQ\WHOHQ IHOV]yOtWiV HVHWpQ L
IHOPRQGDQL

+D D KiOy]DW HJ\VpJHVVpJpYHO pV D V]JROJIOWDWIiV EL]WR@QYEMNY pU
NRUIEEDQVRHBW ~M EL]WRQViJL NRFNi]JDW MHOHQWNH]LN D 6FR®JIDBWDW y
KDODGpNWDODQXO WiMpNRJWDWMD D] (O ILJHW W D NRUiPEPWG QMPE HQP B
(O ILJHW iOWDO WHIKWW pYWHRNHEBPKDWyY N|JOWVpJHLU O $ 6]JROJIOWDWYy i
NpUKHW D] (O ILJHW W O

$] HO IL]JHW L Y pJEH WR] Q6 W]ipAl QFD/ND WHIDDANp W H O H L

$] (O ILJHW D KiOy]DWKR] FVDN D] DXIBOWEOW B\ YNHV® HD|R/HH@\ HENHXOH INO €
WtSXVHQJHGPOO\HO YDJ\ PHJIHOHO VpJL WDQ~VtWYiQQ\DPWHIOQ G H OMNGIN D &
N|YHWNH]Y MOtSEKWYH QXM YIDMW ODNR]WDWKDW
DQDOyJ pV YDANY G/ \M O VO p
DQDOyJ UiGLy UMY NpV]-OpN
NpPV KDQJIU|JI]tW WNLPA/H RPN Q y

$] (O ILJHW D KiOy]DWKR] DV]JWDOL YDJ\ PiV V]iPtWyJpSHWVAE O] EBDSWRS
P&VRURNRQ IHQQiOOy V]HU] 1 MHRR/E WRWDOIRY RDWRND WL D W W

$] (O ILJHWODIL]JHW L KR]]ilpUpVL SRQWRQ W~O D KiOy]DWKR] NDSFNVROYGYy
(O ILJHW FOBWODNR]WHWKDW MWDK MW RO\DQ  YYH E HUOH B RAHH MWW WIR P BIOIH O K D \
VIHPPHN pOHWpPW HJIpV]VpJpW WHVWL pSVpJpW pV EL]WRQDINW DO W
]JDYDUWDODQ [P8IN|@pYPWUHQBHJpWHINO IHOHOQLH D] HOHNWURPiJQHVHV
NJ]YHWHOPpPQ\HNQHN

$] HO ILJHWpUHKIE®QVOpY FVDWODNR]y VJHUHOYpPQ\ ,(& WtSXV~ UiGLylU]
FVDWODNR]JWDWRWW (O ILJHW WXODMGRQIEDQ OpY Y pLIE NMUGIING H P K HN W
NL]iUyODJ D] (O ILJHW W WHUKHOL

$ GLILWiI®]ROJiIiOWDWIiVKR] D V]ROJVORESDWH ] HOWWDIO XEN. DVE RADBANTIOW N DWW H L E
PHIJKDWiUR]JRWW UHQGHOWHWpPV VIHULQWL KDV]QiODWiKRQGH®YV pJ M\ CREHNN (
ELIWRVtWDQLD PRM@&HHW WNMNVPIHY HOHNWURPRW HAWER[KIR W Y Yy DERIDQWD D
DONDPWDWODNR]iVVIDO IWHOW HONHEHUHQGH]pVW

$] HO IL]JHW L Y pN B HOHQ/G HY PWID\Qt QERDECD)AN OHVW HLEHQ P HJK B WL Q RVIR WBW PiQ G|
V]eNVpJHV P&N |G p VELHIBIHOPAMWAWYHHODI NPW | G pV p K H] Ve DY [ OH M JHHOH NN W R PRIV EQH

$ KiOy]DW HO ILJHW L KR]JilpUpVL SRQWRW N|YHW V]DDNWDDQERNAYY
EHUHQGH]pVHN iOODSRWipUW D]JRN NDUEDQWDUWIiVipUWEBR (OHIY ]HWD OD Pt
EHUHQGH]pV D 6]JROJiOWEONMQBW NNYWHRMR]D]W PHIWpUtWHQL

$ 6]ROJIOWDWY QHP IHOHOKR]DIpUPYIDWRBWRMHMN YHW V]DNDV]iQD
YPpJEHUHQGH]pVPQHN EiUPLO\HQ EHIiOOtWiVL KLEiMipUW P BIDKLEO\PRGM QipQ W
$] HVHWOHJIHV NpV]+OpNKYEIE HOHKBMHDD HY DOWBMPDH/ \Di §|ROJiOWDWY QHI
HOYpJ]pVpUH N+O|Q GtMD]iVpUW YiOODONR]KDW PHO\ N|OWVNMIHN YOQJYO
DONDOPDWODQViJiUD YDJ\ KLiQ\iUD YDOy KLYDWNR]iVVROHWH (DOYLPHW QHP

$YpJEHUHEBKDPOQURDIKDOY]DWUD W|UWpQ FVDWODNR]IVVDO HJ\LGHMA&C
GtMPHQWHY EHKDQ3mQiYONLYHWHOPNHOpEH WDUWR]LN $ KiOy]DWUD W]|UV
EHKDQJRWIDRNO ILJHW NpUpVpVH B HORGNOGVDIIWNLD/]i0O0iVL pV EHKDQJROIV

$] (O IVPMEHUHQGKILEVMQUIN YDJ\ DONDOPDVViJiUD YRQDWNR]Y¥]HVHWC
PHOO PN BUMQEIMHNV KtUN|]OpVL KDWyViJ] MRJRVXOW $PHQQ\LEHQ D] (O ILJHW
LVPpWHOWHQ MHO]JL pV D PHIJLVPpWHOW YL]VJIODWRW LBEQQUIW HDYPJIE]F
$PHQQ\LEHQ D YL]VJiOD)GRNRROWORMWYRQW. ~J\ DQQDN N|OWVpYHIOW D €
VIHPEWQ pQ\HVtWHQL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY MRJRVXOW D] (O ILJHW QpO D V]ROJY PEMDM QG H] p D NEH
HOOHQ UL]QL +D HOQWY VipR/MDWR WISRY]WDO D] KO OD]G MN W DIGIDY | y®H WH
QDSRQ EHO<OL PHJV]*QWHWpPVpUH HQQHN HUHGPpQ\WH O HQ ViR HOHM HEW@ D
(O ILJHW D 6]ROJIOWDWYy tUiVEH®IO HJE® W]y D t 8]iR/OQ DONVQMA W] HO ILJHW L V]H

$] DQDOyJ V]ROJiO WD M Q¥R W HODKHIR VWNRD[LiOLY FVDWODNR]iIVVDO U|
YPpJEHUHQGH]pV V]*NVpJHV

$ AJLWIOLV NLHJIpV]tW BSORIUDPEEHRMMBREYKEIRY N(RORN&BSY~YDJI\ 5&$
DXGLR YLGHR FVDWO BRI MADBHUMQGHPANHY ]+ NVpIHV

$ 'LILWIOLV GYU NLHJpV]tW SURJUDPRAVK POIIRN | ULHE NG HEHFHIW HIDBE@& HR O \D P
IHOGROJBDNDUDPDY DQWHQQD EHPHQHWWHO WXQQHUUHO pV &% PRGXO I
YD¥YWO, FVYDWODNR]iVVDO UHQGHONH] YpJEHUHQGH]pV V]*NVpJIJHV

$ +' NLHJIpVItW GLILWiIOLY SURJUDPFVRPDJ LIpQ\EHYpWHOpUEHFNQGEHDIR
DONDOPDVDN 5MMDG\HN BJI\7/D ¥pGMHJIIJ\HO UHQGHONH]QHN

$V]R O IWOW D]+ QHWHOW HW pW®I | + BIRHAN] W\R/JHV D

B HO ILJHW L VIROJIOWDWiV V]*QHWHOWHWpPVpPpQHN HV HWHNp MV HIOHA K\’ M D}
LG WDUWDPD D GtMV L]0 MWW YHORMHRY PN W W

$ VIROJIOWDWiV V]*QHWHOKHW
D 6]ROJiIOWDWY pUGHNN|UpEH WDUWR]y RNEyO YDJ\
E D] (O ILJHW NpUpVpUH YDJ\
F PLQGNpPW IpO pUGHNN|UpQ NtY-OL RNEyO YLV PDMRU YDJ\
G ODJ\DYRKRQYpPGHOPL QHP]JHWEL]J]WRQViJL JD]GDViJL pV N|]JEL]WRQViJL
WHUURUHOK i UNWYHWWNEH @Y Y HPUH MIRH Q)DE+QGRID HEWDO HO tUW PyGRQ
H D OpGLDWDQiFV KDWiUR]DWD DODSMiQ
| D] E6=) SFPHWMHEO QW HVHWHNEHQ

$ VIROJIOWDWIiV D 6]JROJIOWDWY pUGHNN|UpPEH WD UWR ]\ RNEyQWD UK
UHQG W]BIIHYD G NPYDBDWHQQ\LEHQ D V]*QHWHOWHWPpPVW QHP LJpQ\O ORIV JD]
UHQGHONHYPWOH WLOHJIpV]POOW WPIGHWHOWHWPY QDSWiUL KyQDSRGNpPQW |
WHUYH]HWW V]*QHWHOWHWpPVU O D 6]JROJiIOWDWy D] (® HUHONp WM \DIQ/QDN P
$ VIROJiOQV®WYHW W NDUEDQWDUWiV PLDWWL V]*QHWHOWHWpPVH PLUMWL LC
iOOiV LG DODSMIiED QHP V]iPtW EHOH $] E6=) YRQDWNR]iViDMWD WK QG WHW K
KDWiVN|UPEHQ HO WRD \DHY KDMUYR]RWAN KLEDPHJHO ] WHYpNHQ\VpJ PHO\ ¥
KDODGM® ®RDIIOWDWyY D UHQD )V PHUHE E LN D& E\CDQVRMIDPEMNEBAY P S]HOV NHGG
YDODPLQW PLQGHQ QDSWIMRLQKYQDS|K VWP D3 EENGGN)REJMHO|OW LG SR
LG WDUWDPWyYO HOWpU U H Q G\ R-OUH®WNDAYE D Q WD ULWHWY HNWVHHW PQW HY pNH Q\V p.
QDSSDO NRUIEEDQ pUWHVtWL

+D D V]IROJIOWDWiVW DB|REIOWRONWY DANDLYMYH D UHQGV]HUHY NRPUEDQWD!
VI*QHWHOWHWL D V]*QHWHOWHWpPV LGHMpUH D] (O I|LHAWH Q\p\G tHAIL JHGVRW W
KyQDSEDQ PHJKDODGMD D WHM@HW YD \BYRDWOUWWW@LNP] HJ\ KyQDSUD HV HO
$ 6]JROJIOWDWY D KiOy]DW NDUEDQWDUWIiViW D V]ROJiOWDWDIMPDRR (\Op JL FHRY
PHJDODSR]RWW EHMHOHQWpPVH DODSMIiQ Y pJJilO ODFSHRQD LE RV K ODD\E DD
WRYIEEi D 6]ROJIOWDWY D UHQGV]HUHY NDUEDQWDUW]® MHOHWWREHO+0 iO
-HOHQ SRQW YDODPLQW D] E6=) YRQDWNRI]IVIEDQ UHQ G \pJ®IW HYL W\D]UDEDpQV
PHJKDWiUR]JRWW pV D] HO ILJHW NNHO OHJDOIEE QDS S D|® ANROVEEW QY QIDN
E6=EHQ PHJKDWiUR]JRWW PLQ VpJL FpOpUWpNHL IHQQWDUWIVD/VDDYJYN|]C
IHM®BVH pUBHNPEHD WHYpNHQ\VpJ UHQGNtY+OL NDUEDQWDUWiV D KLEDH
YpJ]HWW PXQNiODW

$ 6]JROJIOWDWY D V]ROJIOWDWIiVW D] (O ILJHW NpUp\QW H $¥]1¢Q HWH®W
VROJiIiOWDWiV VI*QHWHOWHWPpPVpW tUIVEDQ D] HVHGpNKEND®D D\JS Q/HWH G M [
NpUW NH]G HG WRQWMBIUJ\KYyQDSRW N|YHW KyQD S/]HCHHEGHIM EH WD @/ i® R
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

NLV]iOtiWHGIL]HW p B R HRHDOEMQD NLNDSFVROiIVKR] KBOAMRQEW HQ W i)W pI\G DY
iOWDO NpUW YLVV]PKDSHWRONU3IOPDPOI\HN NRUIEBDQ]HYY BWWHHIOANR @G i Vil J
YLVV]DNDSFVROIDW PR HWHQMMAWPY NpUpVHNRU YDJ\ D NpUW YLVV]DNDSF\
tUIVEDQ D N|YHWNH] KyQDS HOV QDSMiWyO NpUKHWL
$ V]*QHWHOPpPV LGOWD JHMD/AD UDH EBHEN P HIK D W4 U R TRANWH @ W H W H W W| \BY MEMR P D J \
FVINNHQWHWW HO ILJHWpVL GtM ILJHWpVpUH N[WHOHYV

$ 6]ROJIOWDWY D] (O ILJHW iOWDO NPRHW VD QP VOMEHW. KBVW]DEE pBpQW D
VIHU] GpVL IHOWPWHOHLEHQ D V]*QHWHOW H R/JRW O H I GRW\D] FXEER MGD W DWW D
YLVVIDNDSFYRBQU O D] HO ILJHW W KDODGpNWDODQXO GRHQBJINDHNQEED
YLVV]DNDSFVROiIVKR] QHP V]*NVpJHV KHO\V]tQL LQWPp]NHGpVQ @HEIRDJiOW
YLVV]DNDSFVROiIVKR] KHO\V]tQL LQWD]NWIG PH EBI VP B D W i B FR| @ W &/ WD L V
PDJIEDQ IRJODOY YLVV]DNWSH/ROIVL GtMDW

$ VI*QHWHOWHWDPV YpJL YLVV]DNDSFVROVY IFHOEDMEHIBHNY K D\ (R KRG/ @IV W/
GEWRPBDYO 1+JJ BRPAMHINHQWHWW HODILYHWHDINBESMVRWYiVKR] KHO\W]tQL LQW
HVHWDQVVIDNDSFVROIVpRN | L HWH/QGIG $GYMVVIDNDSFVROIVW D 6]ROJIOWDW
OHJNpV EE D]QWDDHWUW P X QN]HQ DB 1HWH ONvprI p W e lQHH WH OWWEHQV pV LGHMH D U
LGHMpPEH EHOHV]iPtW

$] (O ILJHW NpUpVpUH WHUWPQL GHE B HVEGHWPYWDPD QDS OH(KRD¥JDEE |
DONDOPD]i6|R®OQW DWy D] (O ILJHW NpUpVpUH LQGRNROW HVHWEHQ HOWHI

$PHQQ\LEHQ D] (O ILJHW D V]*QHWHOpPVW RO\DQ KiOy]DWRQ® VY PIW Ki® y L)W
VROJiIiOWDWIiViYDO N[]JYHWOHQ+0 |VV]HI®0WyYy SMRIJRRMRW DH Q3 QHWH OP V6 |RIOQ
YDJ\ D V]I*QHWHOpPVW OHKHW Yp WHY P&V]DNL NLDOD NXMVi\DP® OL]NNM WOMNIC
(O ILJHW iOWDOL YLVV]DXWDVtWiVD HVHWPHUP GiR®J B WDMYGMRIRYVXOW D]

$ VIROJIOWDWIiV (O ILJHW NpUpVpUH OHJIHOMHEE  KyQSILG NMMSU WY VI }E
VIHU] GpVHNQpPO VHP JiUKDWMD NL HEEHQ D] HVHWEHQ BQRQ-EVD@EY DG OY OLQ
PHIJKRVV]DEERGLN

+D D VIROJIOWDWiV PLQGNpPW IpOHQ NtY+.O iOOy HO BBNMRIP @ LDKDWY |p!
D] (O ILJHW DQQDN LG WDUWDPD DODWW GtMIL]HW pV BiH QN|RV WIGRH R V X@WU H
6]ROJIOWDWY LIJD]JROMD KRJ\ D V]*QHWHOWHWpPVW NLY HDOANYURND W DPW i I H BWEH
HO ILJHW L VIROJIOWDWiVRN WHOMHVtWpVH V]HPSRQWMiE }WQWYWi MBI M RHMD D
NDWDV]WUyID D KiOy]DW YDODPHO\ HOHPpW P&N|GpVNpSWRORFRMPWNVHY KI
LOOHWYH D VIROJIOWDWiVW PHIJWLOWY YDJ\ V]*QHWHOWHMWYVpW HOUHQGH(C

$ VI*QHWMOPWY DGHO ILJHW W GtMIL]JHWpVL N|WHOH]JHWWVpJ QHPLWH DKR®IV LL
NJWHOH]HWWVpJpW QHP WHOMHVtWL $ MHOHQ SRQW VIHKDGW HG tINLFIN\WNoN/H (
QDSUD HEHNpPWMRUIDWD OLQGHQ PHJNH]GHW W] RIS OMID W] \Q B HHOD R N/ PR DWW W
UHQGHONH]pVUH iOOiV LG DODSMIED QHP V]iPtW EHOH

B @V SIRQW V]HULQWIL V] GRWWOWMWEHODDL LUIiQ\DGyN
hJOWW ILJHW N HVHWPEHQ IHOV]iPROIV FV GHOMIiUiV YDJ\RYBYXOWiPR

VIROJIOWDWiVW H N|UsOPpQ\ EHN|YHWNH]pVpW O NH]G Y$RQWE B\W HOHW K DARILU
GH OHJIHOMWDEVDVV]RKDIYQ GtNVQ PHIRHRIGHIO BO]WRVtWpNRW

(J\ HO IL]JHW L V]HU] GpVEHQ IRJODOW W|EE V]ROJi® W DR WWHB WHWpY DN L
D] (O ILJHW iOWDO NpUW V]ROJiOWDWi{VUD WHUMHGMHQ NL

PHQHW L VIROJIOWDWiV NRUOIWR]iVIQDN tJ\ N+O|Q|VHQ D] HOG W HIWH W @
IRUJDORP NRUOiWR]iIVIQDN D] HO ILJHW L V]ROJi ONWDQW Y VRIQH N pH V. HWDH L BV
WRYIEEi D PHJYD OyG&/MBILViQDN P

$] HO ILJHW L V]IROJIiOWDWiV LIJpQ\EHYpWHOpPQHN NRUWO iRR | WHOID B HLC
FVINNHQWpPVpUH D BJRION i QWWYWY tBpMpYHO D N|[YHWNH] HVHWHNEHQ MRJRV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D D] (O ILJHW DNDGiOMWBWDD BHRJIPMDWDWyY KiOy]DWiQDN UHQGHOWHWp)
(O ILJHW D] HO IL]JHW L KR]]ilpUPADLQ S RIQWWKRD ® HHR OHQ GHIONH] YpJEHUHQ
LQWHUIpVV]HO UHQGHONH] YpJEHUHQGH]pVW FVDWODNR]JWDWRWW

E D VIROJIOWDWiVW LIJpQ\EH YHY (O ILJHW D] HO IL]HOW O W B OB DOGA D W VH
UpV]pUH WRYIEEpUWpPNHVtWL YDJ\ D]W KiOy]DWL V]JROJiOWDWIiV FpOMiUD KI
F D] (O IL]MHWGRXNNLIHWpVUH YRQBDGWNRYV D YQDINIW N|YHW |168DYR® ENHTED
PHIMHGIWWHJIJDOIEE KDWDBRY HOWHOWpPW N|YHW HQ LV HVHGpPNHV GtMWD!
PHJILIHWpPVpPQHN EL]WRVtWiVD FpOMiEyOEB @ |RIDIKO W DUNRY @ BVNV QrHDR \R®R WEW | Y
G D] (O ILJHW D P&VRUMHOHW MRJRVXODWODQXO YpWHOG®HQ HY HEG pW RWIE |
YDJ\'D NyGROW P&VRUMHOHW MRJRVXODWODQXO GHNYGROMD

H D 6]ROJIOWDWY UHQGHQ NHJ]P VALY NOIDYDBHIDW KRB OYV]tQ&VIWKHW KRJ\ D]
YDJ\ VIROJIOWDWIiV LIJpQ\EH YpWHOH FpOMIEy®\ N6 RX YW DWY J¥H PQOQ MHVJ |
YRQDWNR]IVIEDQ PHIJWpYHV]WHWWH

$] DF SRQW V]HULR VBLRIOVHOWMHNEH® NRUOiWR]iV OHIJNRUIEEL LG SRQWMIiW
(O ILJHW W D]]DO D WiMpNR]JWDWiVVDO KRJ\ D NRUOiWR]BSR@WP YHUL® \8 R G\
NRUOIWR]IVUD D] (O WV p¥JH DGNHIE @ KWW VR U

$PHQQ\LEHQ D] (O ILJHW N|JUHP&N|G V]ROJiOWDWyRY]R ®U p& W DE MV\R \
6]ROJIOWDWY D N|JUHP&N|G V]ROJIOWDWyY PHJIJNHUHV pV H IH WHRW R@yli 8 WIRW O
LIPQ\EHYpPWH®pSRQAWMIEDQ PHJIJKDWiUR]RW WD & WRoO\HEDAD\WDY i ¥ OF H_Y H YWH W O'W
DONDOPD]iVIiQDN IHOWpW H O H4YJi GD V] WRMWNR XY ] D B PEWNYGHYVE R QJi O V@D HRD

$ NRUOIWR]iIV D PHIWpPYHV]WpVPH\HHQOWVPEHRLYpMWB 1Y PHOD PWQEE HO IL]JHW L
HO ILJHW L V]HU] GpV NHUHWPEHQ YHV] LIpQ\EH D] W [B\R QMDY & $1 RNV NDIED
NYLWHOH]KHW PpUWpPNEHQ FVDN D] HO IL]JHW L V]HU] GpVV]HJpVVHO pULQYV

$ NRUOiWR]iV LG WDUWDPD DODWW DV §HR® REDW IDWAD I/]i VH & H D\HW W 0] W UR QB
G % UBV|NN HGVOLRD YIIOWDWiV pOYH]KHWHWOHQVpJpYHO MiU

$ 6]JROJIOWDWY D V]JROJiOWDWiV NRUOIWR]iVIQDN LGHMBPUH/ N LR HYODN OM Q!
IHOW*QWHWHWW NRUOiIWR]iVL GtMDW V]iPRO IHO

+D D] (O IL]JHW D] SW R WV VRHUWQRHI WIRQWHWL pV HUU O D 6]ROJi
WXGRPiIVW VIHUH] D BRI RWiNWHHN [P KOVV]iPtWRWW  yUiQ EHO<O D NRL
D] HO ILJHW D NRUOiIWR]iV RNiQDN P HIJVGpQAWH WHO/BHENGREMI IR OF €O ML PHAY 1D W R
RNiQDN PHJV]*QWHWpPVpLI WXGRPiVW V]HUH] YDJ\ D IHOH® MH JHO \ HIGIAN L
VIROJiOWBWYILJHW HOOHQWpPWHD QR OOWNRRINEW I KM BUjE®LY PHIV]&QpVpLJ
$ NRUOIWR]iV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOMHWEW pWHU K MERIDDD D
VIHULQW
$PHQQ\LEHQ D] (O ILJHW D NRUOiWR]iV RNiQDNGPWWV|HOWRQYE VDN RY BIJUH Q0
OHJNpPV EE D NRUOiIWR]iIV RNiQDN PHJIV]*QWHWpPVpLJ WXGRMINY Y WHUWH VYD
N|]I[VHQ PHJHJ\H]QHN D] 6]®OUJOWDWOOHQWpPWHYV Q\DOMRUNGWD i QDN | K]IH @/
VIHU] GpV PHJV]&QpVpLJ IHQQWDUWMD

$] HO ILJHW L VIROJIiOWDWiV IHOI*JJHVIWpVpPQHN HVHWHL pV IHOWpWHO'

$ VIROJIOWDWiV QDSRW PHJKDODGY NRUOIWRI]iIVIiW N|YRIW HRL DBVRMH G
ELJWRVPRRMWW ULHMRIJRVXOWViJiYDO D V]ROJiOWDWiVW OHJIHOMHBEDWKY QI
IHO1+JJHV]WpVH DODWW GtMDW QHP V]iPtW IHO $PHQ QOLEH@®QDOD] RODB RVDD M
VIROJiIOWDW{WpNOUSIWDUWDPIQDN XWROVy QDSMiUD QDSRV IHOPRQGIiVL I

$ 6]ROJIOWDWY MRJRVXOW D] HO ILJHW L V]HU] GpVW O K)JDHNEVED U\W D BRJ
VIROJIOWDWiVW DPBQQIHEHO®HDLUHQGHONH]pVUH i0OOy DGDWRN LQIRUPIF]
(O ILJHW D] HO ILJHW L V]HU] GpV PHJIN|WpVH YDJ\ VIR @IiQWDWVVNEDp Q PHIY’
tJ\ NeO|Q|VHQ D V]HPRD\E W NDRE] BN PQOH VW HW W H
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.pVItWpV XWROVYy PYGRVtWiV GiWXPD ROGDO |VV]HVHQ
hJ\IpONDSFVRODW i KLEDKQOK]NH]HOpV MRJYLWIiN

+LEDEHMHOHQWDpPVHN N B M O @D WI RKL\BIPHMMILDGE WIMAD EHMHOHQWpVHN Q\L
Y pWH O p U HHO/K DU KW EVD WIN RIRQGHOM i UiV

$ DIOW KLEDHOK{UtWiVL FpOpUWpPNHN

$ 6]ROJIOWDWY D KiOy]DW pV D] HO ILJHW L R &RQG ipO/EIQ] WNRARE M/ iNRED \DUPGDHA
D] E6=) SRQWMD V]HULQWL «J\lyOVQR ®H iO-DWY\KR E OKEtN WEVDY K RW L V] PG Ni [GGDMH
PHO\QHN HOpPUKHW V pSRW WNHID M@ EWH)OPD]]D
$] (O ILJHW D] HO IL]JHW L V]ROJIOWDWiV PHJKLEiIVRGiWi\R G 6] R & Ji BN MG Hi
DPHO\HW D 6]ROJIOWDWY D] +JXDpDVNRO/HW/DW @D ON YW HDWMND HOpUKHW Yp
HOpPUKHW VpJpYHO DJRQRV IHOWpPWHOHN V]HULQW

$] (O ILJHW D] HO IL]JHW L VIROJIOWDWiV PHJKLEiVRGiViwW D 6]JROJIiOWDWY iC
KLEDEHMHOHQW VRO HORQRQOY DPNE D Q

D] +JWJHROJiODWQiO V]yEDQ V]JHPpO\HVHQ YDJ\ WHOHIRQRQ

D] «J\IpOV]ROJiODWKR] N*OG|WW OHYpPOEHQ YDJ\ HOHNW U RKM Q KQ \D KN WQ EE
$] (O ILJHW D]JRQRVtWKDWyViJD pUGHNpPEHQ @ IE N MMNO HDHWp DINHRTG \M[|JFORPLW Lp
«J\IpOD]JRQRVIWMHV]iBPVV]iPiW

$ WHOHIRQKiOY]DWRQ HOKUKBMEHM HQO HhQW) R UKRGD BDIDWY P H EGIKN CPHWMH O | O
LG W DU W DEPLR QMBHI@» O

+LEDE HMBOH QWHW iOWDO WHWW RO\DQ EHMHOHQWpPV DPHO\ D] HOHN
VIHU] GpV VIHULQWL WHOMHVtWpVpPLHO V p §5\Q N NO |USRHRGEIVLIY PR G V| BBVB@/pV p Y
LIPQ\EHYpWHOL OH K HWM WHO p\QHHS\F ¥ R O\D]\& R ¥/

1HP PLQ V+O D 6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN KD

D D KLED D] (O ILJHW pUGHNN|UPEHQ NHOHWNH]HWW

E D 6]ROJIOWDWY D PHJV]&Q YDJ\ URVV] P&V]DNL PLQ VpJ& P&VRUW PiV P&
F D P&VRUV]ROJIOWDWY HIMDO MIGRWPNEMHO QHP PHJI

G D KLED HOKiUtWKDWDWODQ N*OV RN PLDWW N|YHWNH]HWW EH

H D] (O ILJHW V] EBHPEHQOHWODOW V]ROJIOWDWiV PLQ VpJpW O HOWpU V
WHOMHVtWpVpW YiUMD HO

$ KLEDEHMHOHQWpPRHDWN®RW @PHR Y¥OD KDWIULG N V]iPtWiVvVD VIHPSRQWMIE
PHJIOODStWKDWy D EHD]RQRVtWKDWy HO ILJHW W O YDByWUWIDPD]ivD YDOD

$ 6]JROJIOWDWY N|WHOHV D KLE NEMM]WOHIp¥\H DK W O Y g UJIlQWEMH 4PV JiO |
PUWHVtWHQL DUUyO KRJ\
DWRYIEEL KHO\V]tQL D] HO ILJHW L KR]]ilpUpVL SRQWRQ XDdVUHMW DIQQ P A
LG SRQWMiQDN PHIJMHO|OpVpYHDN pPYH JKyGID BY DD SDPH@\V pG V yUD N|]p HVK
ED KLED D YL]VJiODW DODWW QHP YROW pV]OHOKHW YOJRHUKQBDIKQBIP D 6

1HP NJ[WHOHV D VIROJIiOWDWyY yUiQ EHO-0O D KL B DHECH KO WW RO D PIOMQU L\E HQ
VIROJIOWDWY pUGHNN|UPEH WDUWR]y KLED HOKiUtWiViKR]S®QRVR P NADpIAHD ]
pULQW HQ OHIRO\WDWDQGY YL]VJiODW

$ 6]JROJIOWDWY D MHOHQ SRQW V]HDLQW LDP UB/RIZNWRAV LV ] N UA IDOH M MY Vi Op
N|JYHWOHQ tUIiVEHOL pUWHVtWpVQHN PLQ VeO D KLEDHOKWDtWiWNRUi VDD B X\
(O ILJHW iOWDOL HOLVPHUpVH LV

$ 6]ROJIOWDWY N|WHO W MH QB QWHIWW i DWIDICE D E H K D W DUCR®WY G H O N | U pEH
WDUWR]y KLEiW NLMDYtWDQL
$ KLED EHMHOHQW pV pW HU Bl HKG EQENWMDDOENFRDWMY PHJ D
1HP PLQ V-O YDOyV KLEIQDN D] KD D] @@WIiV] HWR Y®IQW R]H/REB QN BUY RO JiRW
6]ROJIOWDWY D] (O ILJHW W D KLEDEHMHOHQWpVNRU WiMpNR]WDWWD
$PHQQ\LEHQ D 6]ROJIGROWYVPHULQW RO\DQ PHQQ\LVpJL NRUOiIWR]iVW DO!
N|]V]R O PV | RORNOWB P W Y D J\ FV DWRNIMMWYBGIEE]y P&VRUFVRPDJ YpWHO p

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

YRQDWNR]yDQ NGIOHEW E¥VDO®YV KLEiW ~J\ D 6]ROJIOWDWY D]W D] iOWDC
HOMiUiVIQDN PHJIHOHO HQ NH]HOL

$ VIROJiGWDHOHY D KLED HOKiUtWiViwW N|]YHW HQ KDODGpNW DRPHV) X\O D GKH. X
HOKiUtWYWIOP®LQW D] pUWHVtWpV PyGMiW pV LG SRQWMiW Q\LOYiQWDUW VE

$PHQQ\LEHQ D KLED NLMDYtWipOIGRY K KDRDYTLN W]HPSWV]R®IiOWDWYyY YD
KR]]iMiUXDiKR]]iIMiUXOiVW D VJROJIOWDWYQDN D KLEDEHMHOH QMWNMMX@iW]iP
EHV]HU]pVPQHN LGHMH QHPRQMWENQERH DK BWEH R $RW W OKDOWDIWY D KLEDEHM K
yUiQ EHO*O N|WHOHV D] HO ILJHW W D KR]]iMiUXOiV WHEV pXRIVY DI KR Qi V!
EHV]HU]pVPQHN LGHMH Q3FPQWEMD® EHHIKDWiUR]RWW KDWiULG EH

+D WLEDEHMHOHQ WDVMDNK IYE PV NiISMPMWOIVD D KHO\V]tQHQ D] (O ILJHW KH

pV D 6]ROJIOWDW Y SRRWMO VDHULQWL pUWHVtWpVEHQ MDYDVROW LG SRQW

6]ROJiOOWDINY MDYDVROW LG SRQWWyYO D] (O ILJHW YHO HO JRWHMHQ EH HW
SRQWEDQ PKIDWDWALI® FEJR W W

+D WLEDEHMHOH QWD KD E D] WLMGWERQWDMIEDQ D 6]ROJiPMWID W DpS/R B R (OWI L p

NLMDYtWiVD D PHJKDWiUR]JRWW LG SRQWEDQ D 6]ROJiOWDMW pYBHNNJUPR

NLMDYtWiViUD D UHQGHONH]pVUH iOOy KDWiULG D 6]R OUJRG\R BRM fBGBEON B)| |

6]ROJIOWDWY NH]GHPpPQ\H]pVpUH D IHOHN iOWDO MI|QWHQW H GK WY UUARD R WO F
SRQWEDQ PHJKDWiUR]JRWW KDWiULG EH

1HP PLQ V+O HOKiUtWRWWQDN D KLED DPHMMHDHQW{V(® JHYHL®W D]KH
EHMHOHQWL D KLED HOKiUtWiViUP® @ PN i ¥PRO .Di G W D WA HMWINOH P BRAMERDM\®K i U
yUiQ EHO+O (EEHQ D] HVHWEHQ QHP V]iPtW EH D KA D NMEDY HOIR/iWDV iWHIq
VIROJIOWDWY LD QWWNVHWBDWDWiVD HVHWpQDD (FOL ELDH @K i LDtW DVO VG HSARD W WIP\Y W
HOWHOW LG WDUWDP

$KLEDEHMHOHQWpPVHN Q\LOYIQWDUWIN®D RyWMHIOWIWHVpY D KLEDHOKIiUtW

$ 6]JROJIOWDWY D KLEDEHMHOHQWPpPVHNHW D KLEDEHKDWiUR®W HO]
LQWP]JNHGPVHNHW YLVV]DN|YHWKHW PyGRQ KDQJIHOY pWW & B HGD Y\DLJ \VHD Efi E
EHWOYWO DJW D KLED HOKiUtWiViwWyO V]iPtWRWW HJ\ pYLJ PHJ U]L

$ 6]JROJIOWDWY D KLEDEHMHOHQWpPVHNHW Q\LOYiQWDUW VCED |YHWNHP
DGDWRNDW WDUWDOPD]]D
D] (O ILJHW EHMHOHQWpPVH DODSMiQ WDUWDOPD]]|D
DD] (O ILQHWPWWV HVtWpVL FtPpW WHOHIRQV]iPiW YDJ\ PiV HOpUKHW VpJpW
E D] HO ILJHW L VIROJIOWDWiV PHJQHYH]pVpW D KR]]ilpUpVL SRQW FtPpW
F D KLEDMHOHQVpJ OHtUIViW
G D KLEDEHMHOHQWpV LGUPRQWMiW pY KyQDS QDS vy
D 6]ROJIOWDWY KLEDHOKiUtWiVL HOMiUiVD DODSMiQ WDUWDOPD]]D
H D KLED RNiQDN EHKDWIiUROiViUD WHWW LQWp]NHGpVHNHW pV D]JRN HUHG
| D KLED RNiW
J D KLED HOKiUtWiViQDN PyGMiW pV LG SRQWMiW pY Ky@O®BN @INSWyUD HL
K D] (O ILJHW pUWHVtWpVpQHNQPEGERW pV NEOSRIYWMRIW] (O ILJHW EHMHO]
YDODPLQW D J SRQWEDQ IRJODOWDNUYO W|UWpPQ pUW H®KWPWHMi PyTS Wil
PUWHVtWpVL NJ[WHOH]HWWVpJpQHN D EHMHOHQWpVVHBWLWBKMWWH D KHO\V]t

$ 6]JROJIOWDWY D] (O ILJHW iOWDOL KLEDEHMHOHQWpPVW YLVV]DLJD]R(
D WHOHIRQRQ YDJ\ «J\IpOV]ROJiODWR @E H\ HEOMH®D WHHMW KELHENBHED HYQRAQ DWW N R’
YLVV]DROYDViViYDO
E D WHOHIRQRYV «]HQHWU|[J]tW UH PRQGRWW YDJ\ tUiV P B QDBHRGKWMWMWHROWMN RE)}
D EHMHOHQWHWW KLEiUD YRQDWNR]yDQ U|J][tWHWW V]|YHJ EHROYDViViYDO

$ KLEDEHMHOHQWpPV NDSFViQ HOYpJ]HWW YL]VJiODW BRNROMIQDD & RNH
D] (O ILJHW W pUWHVIWHQL DUUYO KRJ\
D D KLED D YL]VJiODW DODWW QHP YROW pV]OHORMEyYOYPHYU COML EHDOD] (O I
E D KLED NLMDYtWiViw PHINH]GWH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
F D KLED NLMDYtWiViwW iWPHQHWL PHJKDWiURJRWW LLKE\M Y IbjKIPAV\E WIDW Wiy N-DY

$] (O ILJHW D KLE DMIOKIYOWiN INGRWHE BRI Di BWDWyYDO KR U\WDV KKELNE|IE Q
EHKDWIiUROIVD pV HOKiUtWiVD VRUiIQ D] (O ILJHW KHO\LVpJpEH W|UWpPQ EH
$6]ROJIOWDWY DPKIEBEHDFRYMBPWAMBDWNNRU N|WHOHV D] (O ILJHW W HO JHWHVHQ p
(O ILJHW K HWD]\NAppIPHEH EHM X W Q L

$PHQQ\LEHQ D 6]ROJIOWDWY D KLED NLYL]VJiOiVD VRUN® |REild QDLW R
RNEyO D FVDWWOP HRIEDMHRMNYH D] (O ILJHW O WRTDy]BRHOW B WBW W VD M VR |
KLEIiMD PLDWW PHU<OW IHO D 6]ROJiOWDW y DPKIQED L ® Qi LDt V6 | RiQ.D CQHIPWIY |
NJUH pV NDSDFLWiVDBHJ]W ®HRHWNMOGDBRG]V VIHULQWL GtMD]iVpUW HOYpJH]k

$ 6]ROJIOWDWY D] (O ILJHW iOWDO EHMHOHQWHWW D G}R O Di G }\RIDA yOK\L
PUGHNN|UpPEH WDUWR]y KLED HOKiUtWiVipUW GtMDW QHP V]iPtWKDW IHO

$] (O IL]JHW NLV]iOOiVL GtMVIL]PMWES RO MA/YHWHP U WpNEHQ KD

D D 6]ROJIOWDWY KHO\V]tQL YL]VJilOIED RODSMi QOPIH.J HOND DSt &HINDN |KIR E\HDW D |
E D KHO\W]tQH® DYtMHINKHWE SRQWMIEDQ D 6]ROJIOWDWY pV D] (O ILJHW P
LODWODQED YDOy EHMXWiVW YDJ\ D] HO IL]JHW L KR]]ilpUpVL SRQWKR] YDOy
F D] (O ILJHW WPpYHV YDJ\ PHIJWpYHV]W YDJ\ QHP YDOyV KLEiUD LUiQ\XOy
G D KLED QHP D 6]JROJIOWDWY pUGHNN|UPEHQ PHU-OW IHO

$PHQQ\LE®IQLPHW NpUL pV D 6]ROJiOWDWY D]W WHOMHVtWHQY BWXGMD
KLEDEHMHOHQWDpV Q\LOYiQWDUWIVED YpWHOpPW O V]iPt&WRWW P IyO 0P NEGIDWA
PHIMHO|OW PpUW pilD& H/IS GHM W ONAHQpEHQ

$ 6]ROJIOWDWY N|WE plJ |LSHRWG W YUHHUN QMHORWGRQ pV PpUWPpPNEHQ
D D pvV D SRQW VpHWHMNWpPVUH Q\LWYD i0OOy KDWiULGP HHMHBRHW W
NpVHGHOPHV QWS \XKtW/iiQV DAHI W |[UWpQWpLJ
ED KLED NLMDYtWiViUD Q\LWYD iOOy RD@GHGG P H UNHKE]RHW W H I B\ G EDOVH-D/
HOKiUtWiViLJ WHUMHG LG V]DNUD

OHQWHV+.0 D 6]ROJIiOWDWyY D N|W E}p WKILEHW DV L] & W HHPAHIWBR/HANY pH COUDWK®D WKYD R N |
XWyODJ D KLED 6]ROJIOWDWYy iOW\DFOYLi BHED KD UBW BVRDQ MAMIEDL WH 10 b IQQWNHLWRIWAH B/ HE +

$] (O ILJHW QHP MRJRVXOW D KiOy]DWRW pULQWP MDY W i\] Q1D JY IND
6]ROJIOWDWYQ NtY+OL VIHPPOO\HO YpJH]WHWQL
$PHQQ\LEHQ D KLEDMHOK]VIWIW WRIWIQ PHJiOODStWiVUD NHU<O KRJ\ D] (O IL
KiOy]DWRW YDJ\ KiOy]DWL EHUHQGH]p\DW DY PO\ID] W\B Y { Y P\DUD K DWiMM@DL M VY k
H]JHO D 6]ROJIOWDWYQDN NiUW RNRJRWW ~J\ NJWHOHV DQWNRLEWWONKiU}
PHJKL~VtWiViEyO HUHG NiUW LV YDODPLQW DN KLEDpIHKWU W i&NRIDD | (N B
PHIJWpPUtWHQL

$] HO ILJHW MRJDL DWBWiM JKLVEiV WROMIKVtWpVH HVHWpPQ

$] HO ILJHW L V]HU] GpVHN NpVHGHOPHYV YDJ\ KLEiV WHO MHNEW @RV RNR\ R
NiUWONHWRHIJWpUtWHQL D] HOPDUDGW KDV]RQ NLYpWHOPpPYHO

$ 6]JROJIOWDWY IHOHO VVpJH IHOUYKDWyYViJ HVHWpPQ iO® OHELQR @\t MDH QKR
NpVHGHOHP HONHU+<OpVH YDJ\ D KLEIWODQ WBGR WW VKO ]I GHENHIE HQW-DIO i
iOWDOIQRYV HOY{UKDWyViJ VIHPSRQWMIEyO D 6]ROJiOW D Wk OIHH@® \M QWIHDIR LP
LJPQ\O(W IL]JHW W pV )HOKDV]QiOyW DNL D UHQGHONH]p&pYiV ild@yL L@|IQW p VA

1HP N|WHOHV D 6]ROJIOWDWY PHIJWpUtWHQL D NiUQDN D ]W MD RW i WK FOJR HL
(O ILJHW D NiU HOKiUtWiVD LOOHW OHJ FV|NNHQWpV H WEGMNIELE HDQQH O Y- D\
$ NiUPHJHO ]pVL pV NiUHQ\KtWpVL N|WHOH]JHWWVpJ WHODMHWWWI DB B B WWD
PUWHVtWL KRJ\ D 6]ROJIOWDWY VIROJIOWDWiVD UpV]EH® y DH PH I FHHQ DQR F
NiURNpUW pV N|OWVpJHNpUW DPHO\HN D]pUW PHU-OWHN pMBG RPNV BQ (T
HJ\iOWDOiQ QHP WHOMHVtWHWWH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L V]HU] GPpVHNE O HUHG SROJIUL MRJLOLJpIHWN. HIHPY ®C
NpVHGHOPHY YDJ\ KLEiV WHOMHVtWpVH HVHWPEHQ D NpNHGMPPARVRQIOHW Y F

$] (O ILJHW W PHJLOOHW SN\ @\E p\W DRIHPW BV R WDD
$] HO ILJHW L V]IRODWRWD WLWINOUNRSFNROPQHN PyGMD

$ KLEDEHMHOHQWpPVVHO NDSFVRODWRY HOMiUiVW DYVW6E]) E6=)SRQW
SRQWMD WDUWDOPD]]D

$] (O ILJHW GtMUHNODPiFLYMD HOLQWp]pVig®HQWPDB\EYROD W R B FS/ROI
NiUWpUtWpVL LIpQ\H HOLQWp]pVpYHO NDSFVRODWRYV SDQUWD YPDO MARIQYW
KHO\JHWH HVHWPQ NPRICRYBMDE WL LOOHWPNHY VIHUYHJWWHN ®DJ\ KDWyViJ R

$ 6]ROJIOWDWY D] (O ILJHW YHO V]HPEHQL LJpQ\pYHQWY\DID YPLUQ M RJ]Y (
KHO\]JHWH HVHWpQ] MVRHAQWKOWEAWL LOOHWPNHY VIHUYH]JHWHN YDJ\ KDWyVil
VIHUYHMDNQKNEWYViJQDN YDQ KDWIiVN|UH D] «J\ HOEtUiOiViUD

$] HO ILJHW L V]HU] GpVVHO NDSFVRODWRY KDWy ViJUNeJO pW U IKEWDQV
HOMiUiVD D KDWyViJL HOMiUiV NH]GHPpQ\H]pVpUH]i RINRRW VD Gi/D W | U¢ DPD HR
NH]GHPpPQ\H]KHW
$PHQQ\LEHQ D NpUHOPH] D MHOHQ SRQWEDQ IRJODOW K DEVW/NI|iYH W IDR]ipM b U
FVDN NpV EE VIHUJHWW WXGRPiVW YDJ\ D NpUHOHP EHMB O SFOQWHD
KDWiULG D WXGRPi{VV]HU]pVW O YDJ\ D] DNDGiO\ PHJV]&Q®V DI WWRHOV] W |
KDWyViJL «J\ WHNLQWHWPpPEHQ HJ\ pYHQ W~0O KDWyViJL HOMiUiV QHP NH]GHP

$HO ILJHW L MRJYLV]RQ\EYyO HUHG HVHWOHJIHV MRJYLWiEUWDy Di IR H N
NL]iUyODJRV LOOHWpPNHVVpJIpW

$ 6]ROJIOWDWY N|WEpU ILJHWpVpUH N|WHOHV D] DOIEEL HVHWHNEHQ

DD V]ROJIOWDWYyY D] iWtUgV W IBOMIPWDHOOBGRE MQHUDGDOW KDWiULG Q EHO+O
E D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW HOIRJDGiVD HVHWpPQ D] LUIQ\DGyYy KD
F D pv D SRQW V]JHULQWL pUWHVtWpVUH Q\H®WH OQ/GIWIOIPR DN G Hil
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ WHUMHG LG V]DNUI
GD KLED NLMDYtWiViUD Q\LWYD iO®HG P pQGS3EEE 0 W LA W L QKECHADi PIHGI N H ] G H
XWiQ D KLED HOKiUtWiViLJ WHUMHG LG V]DNUD

H RUOIWR]iIV PHIV]*QWHWpPVpQHN NL\DHEGHHDO P /N W HOHWAHW tMPPWHHG H ORPW I QQ D S
| D] E6=) pVv SRQWMDLEDQ IRJODOW HVHWHNEHQ

$] HIVHV N [WAHEN WWHINY L PDDQ VDM iSRRI W WDUWDOPD]]D

$] (O IDJHWOWL]HW L V]JHU] GpVHNUH YRQDWNR]y 10++ HOQ|NL UHQGHOF
VIHU] GpVV]HJ PDJDWDUWIV EB N[HHUW G MWHAEN DIDBM QWY pQHN QDSMiLJI M
$ 6]JROJIOWMDWYEWW L VIHU] GpVHN BIOQYRNQDWNRIHAEW DODSMiQ WHUKHO N|
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYHW ® VPHPLWRWW
PpUWPNpPUNPWEWYUDL]HWpVUH RNRW DGy V]HU] WEYV]HPH WPDVILDWMHDD M/ENAY B/ QY WY
PyGMiUy QN VIl KW i WNAR | W D W iN WDHDO H ¥\ *MVHGRIOV \O M@@Ly N|WHOHV WRYIEEi D
PHJKDWiUR]iViUD iOWDOD DONDOPD]RWW V]iPtWiVW D]Wi®dNR{W DWi¥PEWD Rk
YIOMRQ D V]iPtWiV KHO\H\8V pl] MEHDN NSO HWWHY pJ WHOMHVtWpVpW D 6]
(O ILJHW N|WEpUUH YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]
$ 6]ROJIOWDWY D N|WE pU ILJHW)WIHE HW HHO3H B MAW WoH @ QH NK-R J\
DD NJ[WEpUW D KDYL V]iPOiQ YDJ\ HO UH ILJHWHWW V]ROJAOWDWiV HVHWpQ
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPpPEHQ D N|WEpUW pAMIpU B QHID N
IVVIJHJEHQ MHOHQOPpPY N HVHW}pERQOH Y- NDPSIIRMEEIQD WRGYROJiOWDWy D] (O
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pE HVHWEHQ SRVWDL ~WRQ ILJHWL Pt
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ HO ILJHW L SDQDV]RN N HYHGIPNO-DFA RRAMWYPDWPVE LIpQ\HN LQWp]pVH

$ MHOHQ E6=) YRODWNRIWIEBDS@®QDV] HO ILJHW L V]HU] GpV DODSMiQ L
VIROJIOWDWiV Q\~MWiViYDO |[VV]HI*JIJpVEHQ D] H&QLHWW i &WRQ QWHWHT \RQL
YDJ\ pUGHNVpPUHOHP PHJV]*QWHWpPVpUH LUIQ\XO pV QHP PLQ V+O KLEDEHMH

$ 6]ROJIDWDEMYEHMHOHQWpPVHNNHO NDSFVRODWEDQ D SRQWEDQ IRJODO

$ 6]JROJIOWDIWKLIHW NW O V]iUPWD]P SBQBORNWW SDQDV] DODSMiQ WHWW
PYyGRQ Q\LOYiQWDUWIVIiEDQ U|[J]tWL pV D] DGDWNH JFOQ U [PNNG BIEEHERWN ¥ HHI
LG WDUWDPLJ PHJ U]JL

$ V][YEHOL SDQDV]W NJRQQIDOp P HJ -MWO O WIHULQW RUYRVROQL NHOO +L
QHP pUW HJ\HW D 6]ROJIOWDWY D SDQDV]UyO pV D] D]]BQ® MNBS\FWR QDWHR
IHOYHQQL V DQQDN HJ\ PiVRODW D GQIO G+Q\ibV SO Q(@V | L PHRQ@DN LW LY L]V JicC
6]ROJIOWDWY D SDQDV]UyO KDODGpPNWDODQXO N|WHOHV MHW] N|W OV
VIHPPO\HVHQ N|]|OW V]yEHOL SDQDV] HVHWpPQ KHOMIMGE OHON M JHRVQ INHNY i &
VIROJIOWDWiV IHOKDV]QiOiViYDO N|]|OW V]yEHOL SDQDV]OHVHIGHP D]Y (0D
HJ\LGHM&OHJ PHIJN-OGHOQL
$ WHOHIRQRQ YDJ\ HOHNWURQLNXV KtUN|]Op¥EH /] REDIQDW PAW D/ 6 FRAKID® YWD Wi
DJRQRVtWyV]iPPDO HOOIiWQL
$ SDQDV]UyO IHOYHWW MHJI\] NJ]Q\YQHN WDUWDOPD]QLD NHOO D] DOIEELDNLE
DD] (O ILJHW QHYH ODNFtPH
ED SDQDV] HO WHUMHV]WpVpQHN KHO\H LGHMH PyGMD
FD] (O ILIHW SDQDVHOWINDUpY]QBWHNMHW iOWDO EHPXWDWRWW LUDWRN (
MHJI\]pNH
GD 6]ROJIOWDWY Q\LODWNR]DWD D] (O ILJHW SDQDV]iY DQRQDBOFOMR KDWWRWJ i
OHKHWVpJHV
HD MHJ\] N|Q\YHWPIpi@YWHOMIRQRQ YDJ\ HI\pE HOHNWURQLNXV KtUN|]OpVL
V]YEHOL SDQDVP N[O pW]HO YHDitUiVD
I D MHJ\] N|Q\Y IHOYpWHOpPQHN KHO\H LGHMH
J WHOHIRQRQ YDJ\ HJ\pE HOHNWURQ [® /i VK YID\D| | ® Y@ W \R|@ B HOOLDS\DQ O M D KB
DJRQRVtWyV]iPD
$ 6]ROJIOWDWY D SDQDV]UYyO IHOYHWW MHJI\] N|JQ\YHW pV LD QYiO PV ]DRW RX
HOOHQ U] KDWyViJRNQDN NpUpVeNUH EHPXWDWQL

$ 6]ROJiOWDWQ HINIBEB N tUIVEHOL SDQDV]UD YRQDWNR]yDQ D WRYIEELDN

$] tUIVEHOL SDQDV]WDDD$]|RQNOMDBYLY N|JYHWOHQ+-O DONDOPD]DQGyY MRIJL
KDUPLQF QDSRQ EHO+<0O N|WHOHV tUpWED@WpJSHEEH ® @& DX DM RO LUIiQ W
MRJV]DEiO\ KRVV]DEE KDWiULG W W|UYpQ\ iOODStWKDW P®GR K RSD®LD N]W HH
6]ROJIOWDWY D MHJ\] N|JQ\YHW pV D YiODWVH W IHRODWDR LS p® ®@igMi D ] | WODH.Q |
NpUpVsNUH EHPXWDWQL

$ SDQDV] HOXWDVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WH®NYiYODQQ D N] MWW QD ki
VIHULRH®\ KDWyViJ YDJ\ D EpNpOW HWRp QNHINWWOLH W HHIO NIHD @i\l GNH] @] LOOH\
YiOODONR]iV V]pNKHO\H VIJHULQWL EpNpOWHW WHVW+OHW OHYHOH]pVL FtP

+D D EHMHOHQWpV SDQDV] NLYL]VJiOiViKR] YDJ\ RUYRWOi\DIKR P KHD R HIDIW
LGBBRQWEDQ N|[WHOHV D 6]JROJIOWDWY UpV]pUH D EHMXWLEW pBy @ KIRJK Lp-/pd
6]ROJIOWDWY D] (O ILJHW W ~M LG SRQW HJ\H]WHW p VN UD WDIDLyG IHINDW L1130} VWD C
WHG MHG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHWOW NLV]iOOiVL GtM

$ IHQWL 6]RGIBWBWYKR]]RBDHpWNWPUDWW SDQDV]RNWYO HOWpU HQ D] «J\Ipc
HVHWPEHQ D] «J\LQOOHROBNHDME PQ N|WHOHV D 6]ROJIOWDWY SDQDVV]DO |
LQGRNROiIVVDO HOOIWYD tUiVED IRJODOQL pV D] (O ILOHRMH JIN SDQHIOA] ENH Y]
D] (O ILJHW SDQDV]iW VQyEDWDNYYODR]pVEEBPRIRJODOWDNQDN Q\RPEDQ HOHJ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] *J\IpPOV]ROJIODWUD YRQDWNR]y QDSRV YiODV]DGiVL iKiDRHUN IGU HK\HOANVQtH
V]*NVpJHVVpJH HVHWpPQ HJ\ DONDORPPDO OHJIHOMHEDVWLGHQ| WKDQDiSS
PHJKRVV]DEEtWiViUyO pV DQQDN LQGRNiUyO D] (O IL]HWp WR{W B BDQ NHDI@® D
$] +J\IpOV]ROJiODW D] HO ILJHW L SDQDV]RN LQWp]pVH PpWP &NI|FEIQAD VW R N\ DW |
PUGHNHN NpSYLVHOHWpPW HOOiWy HIJ\HV*OHWHNNHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO IHOV]iPtWRWW @it MN O/D/R HRIlpyWw °
KDODGpNWDODQXO Q\LOYiQWDUWIVED YHV]L pV\yWEy BN & W E H® HOH QRACIWHIE\EH
PHJYL]VJiOMD pV PHJYiODV]JROMD $ 6]ROJiIiOWDWYy D EHMHOBIQW®VILPHWYL
VIHU] GPNWDUWR]iV PLEWEJD MOWER ¥pHYLQW IHOPRQGDQL

$ 6]ROJIOWDWY MRIRYWOWYHDLQWL YDODPLQW D GtMUHNODP{FLYyUD YRQDWI
NHJHOQL

+D D] (O ILJHW D GtMUHNODPiFLYW D GtMILJHWpVL KDWiUDL GGt DU MNOWB i FHL
6]ROJIOWDWY QP DXQMIDINWMDOYiQWDUWIVED YpWHOpPW N|YHW QDSRQ
YRQDWNR]IVIEDQ D GtMWIHN®PVLFKY WHIYGE |V i®iViQDN LG WDUWDPiYDO PHJI
(O ILJHW D YLWDWRWW &EMUHUWGHMILQ | LPHWILYHWDMWUH N|WHOHV pV D Gi
GtMWpPWHOHQ NtY+OL GtMDNUD QLQFV KDODV]Wy KDWiO\D

+D D 6]ROJIOWDWY D GtMUHNODPIiFLYyRQBW WKW\ W VCHAN pkD DLNGY M VL NHHW p K D YNL| W
HIE®NpQW D GtMUHNODPiRWRWWE tU (DREORWQY @ HQHAY  YiO DY PWGEM B N [H QIEEQM WH
DQQDN D GtM EHILIHWpVpQHN OQUBEW WIOPRMiIiMyONBPDWD MM BHQ@OMyYYitUMD YL
DQQDN NDROWDIIHW DUpV]pUH HJ\ |VV]HIJEHQ YLVV]DILIHWL $ GtMNYO|QE]|]H
(O ILJHW W PHJLOOHW NDPDW PpUWpPNH D]JRQRV D 6]ROJiIi GHW DG MW D]N DO L
PpUWpPNpPYHO

+D D] (O ILJHWWDWYJROWDO N|YHWHOW GtM |VV]HJV]HU&VpJpW YLWDIWMD D
D] LOOHWpNWHOHQ KR]]ilpUpVW O YPGHWW pV V]iPOi]iStWIVD GWG\BIN ¥ W WL

$] (O ILJHW NpRQ VilQMHD/yQQ DN D]iOGRINWNHK}HOPWE W ]DEWHOpPYHO EL]JWR
(O ILJHW D NH]HOW DGDWRN W|UOpVpLJ GtMPHQ WH WH\Qi KFRH IV V-RMWWBRHV WH i B
DGDWRNUD YRQDWNR]y NLPXWDWiVW

$] (O ILJHPW pNpBUD 6]ROJiOW D W K IHY] FOGHADDE BWREBMORPPDO N|WHOHWIGtMPHQ
(O ILJHW N UpVAyQBERQPOLRGDLONDORPWYO D 6]ROJIOWDWY D] DGNMWRN V]
PHOOpN PHWIK B W@RGRPR YMABNYM AL V]iPtWKDW IHO

$PHQQ\LEHQ D] (O ILJHW D] DGDWRNDW Q\RPWDWRWW IRUPVEWQiKNIDM @M
WDUWDOPD]]D D Q\RPWDWiV YDJ\ DGDWKRUGR]y N|JOWVpJpW LV

+D D] (O ILJHW D 6]ROJiOWDWYi@ERNQNEHWHHQAWQWL LDp@RWJIiOWDWyY D
Q\LOYiQWDUWIVED YHV]L DQQDN MRJRVViJiW V]yEHOL HEHMBUHE® pV QDV/SR\Qp
PHJYL]VJiOMD pV SRVWDL ~WRQ Np]E KALVDHWONI M IO YDH Y . QM BINO D W Y DHEG Bp

+D D NiUWpUtWpVL LIpQ\ NLYL]VJiOiViKR] KHO\V]tQL EHWHWIW LG \B]R R WEBIY |
6]ROJIOWDWY UpV]pUH D EHMXWiVW pV D KR]JilpEyp® W HEIKMWRAKIOVDR L6 ]RD Jt
(O ILJHW W ~M LG SRQW HJ\H]WHWpPVpUH YDOyY IHOKtY VMO LBU SR L WA
LG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHW W NLV]iOOiVL GtM IL]H\
B+J\IpOV]ROJIiODW P&N|GpVH DQWDCHDHNODRWONDWR®Fi©OiVL LGHMH

$ 6]JRODPDWDWYHW N pV )HOKDV]QiOyN EHMHOHQWRWHU QR HN/ LRUN R U p\i
(O ILJHW N pV )HOKDV]QDOy N\ IWOWHR & JWIDMIRE QRHSNN [FEADHIW HW V p J HIW MHOH
SRQWMD WDUWDOPD]]D

$ 6]JROJIOWDWY ELIWRVtWMD D]W KRJ\ D] «J\IpOV]ROJIODW OHJDOIEE KHWH(
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] +J\IpOV]ROJIiODW QDSMRUY]PEHIWNWNWNDV]+QHWV\J B PXRODDDSRQ LV Jil
WBOW DPHO\ QDSRNRQ NL]iUyODJ WHOHIRQRV KLEDEHMHOH QWD W)WRDIL QD W
6]ROJIOWDWY D QDSWiUL GiWXP VJHULQWINRRHEEHBQ | WiWNH® ]\ BWMDEB]
«J\IpOV]RQJINQDWRHV]WHW W KPLLGSHHVQP B@\i FpiltHV Gvt M P H Q WIHQ/IRQ PH BIpyK WD W R L
W|UWpPQ KLUGHWPpPQ\ ~WHRQODPBOD®LQW LQWHUQHWHYV

$ 6]JROJIOWDWyY WURQONKYRKtHOHE KiOy]DWRQ HOpUKHW +J\IpOV]ROJ
OHJDODFVRQ\DEE GtM~ KtYiV GtMiQiO QHP PDJDVDEE GtMBQiN O CKL YK DWDWI.
LQGtWRWW KtYiVRNUD NH O QO ®DDRSND|QW H$V B VRS WHDBIWR/QIRY +J\IpOV]ROJiC
P&N|GWHWKHW
$] HO ILJHW L KR]JilpUpVW+ Q\-PMWYD ¥R © JROWIODWYD WiV L | H QW pWWH KHO y FOHN iE
GtMPHQWHVHQ N|WHOHV ELNVROpWRBW \JpUpOW]ROJIiODWIiQD

$ 6]JROJIOWDWY WHOHIRQRYV +J\IpOV]ROJiODWiUD pUNH] GOOIWIDMWY Lp W1 ] Y(IOV ]
N|J|WWL WHOHIRQRY NRPPXQLNiFLYW N+O|Q MRJV]DEiO\EDQQRHJKBWIQ R PR
YLVV]DNHUHVKHW PyGRQ OHJDOIEE HJ\ pYLJ PHJ NHOO UL]QLH

$ WHOHIRQRYV +J\IpOV]ROJi DDV ]RNNKD p\O KILJEHIVE HRVDH OOHDDWE Y HADUQ @I H O Y
DPHO\HW YLVV]DNHD KLEBDWO RMERQVVDO NDSFYRQDWR R ] LEEHDVEHHOMHH@W WV N/ ¢
6]ROJIOWDWY D KLEDHOKIiUtWiVWyO V]iPtWRWW HJ\ p¥BVEH®pOHPWIp\L GGV
V]iPtWY®LJ NJWHOHV PHJ UL]QL

+D D KDQJIHOYpWHO WRQWEIRIDRVE JM HSDQDV]IHOYpWHOL MHJ\] NGO\ @ HPULQ
pUWYH D SDQDV] HO WHUMHV]WpVpQHN KHO\pW D] (O IL]HWQ\NHMWD OH B M P X

VIHPpO\ DOitUiVIW YDODPLQW D MHJ\]LKHMY VI MOHIP WK @P® HNH CKYHON pi\T Hp \D
EHOHHJ\H]pVPYHO PHOO ]JKHW $ KDQJIHOYpWHOW HJ\HGUIQD]ROQR B{WDV[LPRY
NpUp\Dp MHHOHQ SRQW V]JHULQWL PyGRQ GtMPHQ\WHMHODWH QIS KO RH | DY H WH
PHJ U]JpVpYHO pV UHQGHONH]pVUH ERFViWiViYDO NDSFVRORPWRP W WHOH
(O ILJHW W D WHOHIRQRYV +J\LQWp]pV NH]JGHWHNRU WiMpNR]JWDWQL N|WHOH

$] LQIRUPIFLYV |QUHQGHONH]@MLURIFLYYPDHDGViJUyO V]yOy W|UYpQ\ V]HU!
WHOMHVtWpVH NHUHWpPEHQ D 6]ROJIOWDWY N|WHOHV D] p\UI©O W RO WDOHD
KDQJIHOYPWHOQHN D] pULQWHW WV (\Dp ULp IDMH6 JiROQVID@W DYALY V TDMKIDO CEID W RAT t W
KHO\LVPJEHQ OHKHW Yp WHQQL D] HUUH YRQDWNR]y NpUHOHPHE HpJMWN-HYpN
LG SRQWEDQ DPL D KDQJIHOYpWHO UHQGHONH]pVUH ERFViIWiVIiQDN PLQ Ve
$ KDQJVHHOY PiVRODWIiW D 6]ROJi QWD pAYp® PV8 RQHE/H D] QOU H.QHEVES GBI RI PpiVV O W IEWR ¥ \
KDQJIHOYpPWHO NLDGiViW D] (O ILJHW D]RQRWEW{®iQL WO KEDIYH] BHEBMYN\WQ-VDH O
HJ\ DONDORHW®BOHIQNHOO D PIVRODWRW EL]WRVtWDQL

$] *J\IpOV]ROJIODW ~WMiQ D )HOKDV]QiOy LOOHWYH H] 3 UJ]8 PV W ]IR G\
PYyGRVtIWKDW pV V]*QWHWKHW PHJ GtMIL]HWpVWNVWEHD MH V{ R & Hi\G W D ]WQUANDHX
WiMpNR]yGKDW pV LQIRUPiFLYW NpUKHW KLEDEHMHOHQWpPVW WHKHW EHM}

$] «J\IHOHN 6]ROJIiOWDWY iOWDO YiOODOW NLV]JROJiOiVLVLIROMBIPDW RN
OHERQ\ROtWiViQDN LG LJpQ\pW O [+JJ YDODPLQW D] DGR W®HNG VS PQWED Q
6]ROJIOWDWY PLQGHQ W OH HOYiUKDWyW PHJWHV] D] +J\IHODHNO JNR UG HS/R:
PHIJpUNH]pVH HVIEWYR®IiODW YH]HW MH D]JRQQDO LQWpP]NHGLN D] +J\IHO
6]ROJIOWDWY W|UHNV]LN DUUD KRJ\ D] «J\IpO pV D] «J\IpOVYROJQO DWL
LG LQWHUYDOOXP PLQLPDOL]iOiV WMV LNHX®DNI QiU DNI\IPOWRQIOW «I\LQW
pPUWHOPH]KHW YiODV]DGiVD ~WMiQ

$] (O ILJHW Q\LODWNR]DWDLQDN YDODPLQW D 6]RO MWG\G B WY HINJ W H MW
D] DOIEELDN V]JHULQW NHU+<OKHW VRU

$] (O ILJHW Q\LODWNR]DWDLW D 6]ROJiOWDWyY V]pNKHDWIWHD YDIMED|q

SRVWDL ~WRQ IHODGYD WHOHID[RQ YDJ\ HOHNWURQLNXRV®BW @ B BW HHY
D] E6=) PiVNp @V ONHY HN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L V]HU] GpVW D] (O ILJHW PLQGHQ RO\DQ IRUPLEPQQ W VLD
IRUPiW D 6]ROJIOWDWY D V]HU] GpV PHIN|WpVpUH LV DONDOPD]

+D MRJV]DEiO\ YDJ\ D KtUN|]OpVL JKDW GWYNL YIBHOMPHADH G Q MND OYilDR VP W
6]ROJIOWDWY «J\IpOV]ROJiODWIiQ W|UWPpPQ NJ|]]pW pW H OtpWt WHVQPG HO L WHHOV | HHIDQ
DD WiMpNR]WDWiVW D] «J\IpOV]ROJiODWL KHCDBEWpQEM|Q]pWHYHN KViQ\iEDQ L
ED] DEEDQ IRJODOWDNUyYO D WHOHIRQV]ROJiIOWDWIiV LJMODBEHYWWHO pYHO H

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO @V D BHROQILEW D
NJWHOHV D V]iPODOHYpO PHOOpPNOHWPEHQ pUWHVtWHQL D] (O ILJHW W
(OHNWURQLNXV V]iPOD EHPXWDWiVL UHQGV]HU HVHWpQpl § HRO $p JHWH Wt W
DD V]iPODpUWHVtW HOHNWURQLNXV OHYpOEHQ YDJ\

ED] HOHNWU RQEN®VDAHQQ\LEHQ OHKHWVpJHV D V]iPODpUWHVtW HOHNWUF
NHOO pUWHVtWHQL

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO DY QHE®]RQWIOOH
V]iPODOHYHOHW YN+ OKCH @] plUWOHVtWpV V]iPODOHYpPOEHQ W|UWpPQ WHOMH\
MRJV]DEiO\ iOWDO HO tUW LG SRQWMD D V]iPODOHYpO NQ ILHBW pQ\HNO F\|
PHIJKDWiUR]JRWW PHJIN+OGpVD &R SRQWNDWY PHOBY ]Mi8R QWHULHUL QWL NRUC
ILJZN\HOHPRHO WHVtWpVL NJWHOH]HWWVpJpQHN D N|]YHWNH] PyGRQ WHKHW H
D D] (O ILJHW N|]YHWGRNQV PLWHADRIQY WUIRYGHLON X V' K tU N |]©]p Y LD RREYJPGWR QY iV M
EHOHNWURQLNEKY IQHYW® ERWQ@DO P RDM B OF 0PW H

FHJ\pE HOHNWURQLN XD K&U 6! | Ji0ngVLOWMMIWQHWHY KRQODSRQ W|UWpQ N|]IpW,
GD] pUWHNXWHE® N N|UpW OMV-¥DHQPRUWIJADSLODSEDQ OHJDOIEE NpW DO
~WMiQ DPHO O\HERDINIOGHDMEY NJWIHHOHY D] pUWHVtWpVW D] «J\IpOV]ROJiODW,i
HDP&VRUWHUMHV]WpVL VIROJiOWDW iV UDQ WK G B WINVRIMS by@ HIP] W W.YW] BDUY |RE
FVRPDJ |[VVIHWpWHOpPUH LOOHWYH D V]ROJiO WD yGrMWHW WPVHD DV PU B G
V]iPiUD GtMPHQWHVHQ HOpUKHW LQIRUPIFLYV FEEWRVHWHQ O iy UDOLBEW D @
pV  yUD N|]|WWL LG VIiYEDQ N|]]JpWHV]L

$ SRVWDL ~WRQ PHJIJN+OG|WW pUWHVtWpVW D DYRIN@/OBI) NOHF i V EVy] B\QWE NINDI RIA
WHNLQWHQL KRJ\ D]]D® I D] FAWR Coli DRM@BVMYPNRF Y HN | W H O H ] H WW/]RIP D B MW DO J B
WpUWLYHRDQOWDWiIVVDO N+OG|WW pV D]N plIE®IN QW H W WE LENRW BERMROLWY HA KB\R |
VIROJIOWDWY iOWDO U|JJ[tWHWW LG SR QWNIEND Q P QOWIH N\@ WHQNHVtWpVp W
$ 6]ROJIOWDWy H O WND\O ONRKDIE]BAWD J\ BI/H IV NP JEHVIWpVL YLV VDL HD|®OQWN KD
ELIRQ\tWDYi(O ILJHW pUWHVtWpWEWNRBWHQWPQWQHN NHOO

$PHQQ\LEHQ D] HOHNW URZHQDXIN @M QO WHOW BO 6 p UW H VE®/ p V] HP J W UBMHINNWB
IHQQiOOy N|U-OPpQ\ PLDWW QHP iODD SIGVKHDWNH P HE L} B R @ DAMBMADIW p VAAH I D O i
DONDORPPDO OHJDOIEE QDSRV LG N|W HW YR W& BVS\R O pJ E\H M HADpY/ LW N NLpQ
6]ROJIOWOWY]BW pUWHVtWpVpUH YRQDWNR]y N|[WHOH]HWWVpJpQHN HOHJHV

$ DFSRQWMIEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRNDW D 6]ROJiO
UJJH®L WXGMD KRJ\
DD V]YyEHOL pUWHVtWpVW D] (O ILJHW WXGRPiVXO YHWWH
ED] HOHNWURQLNXV GRNXPHQWXPEDQ YDJ\ D] HOHNWUR QMN¥V HIH R § DE HQ
HO JHWHVHQ Q\LODWNR]y (O ILJHW QHIN KO@WB@MHVHQ LIDJROKDWY PyGRQ P
F D SRVWDL OHYpOEHQ IRJODOW pUWHVtWpVW D] (O ILJHW QHN LJD]JROKDW

$ GSRQWEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRW D V]ROJyOMD Y NL]
E6=) PyGRVtWiViUD YRQDMN RYHPUPDHBONDOPD]KDW M®S R® W Mi€ B Q OFPHJ K D Wil
PUWHVtWpVL PyGRW KD D] HO ILJHW L V]HU] GpV WiUJ\DW NpSMHYER AHIOON
GtMDN pV HJ\pE NDSEN®OyGWPRRMIGNR]iIVVDO NDSFVRODWRY GtMDNDW pV C
HVHGpPNHV GtMDNDW D] HO ILJHW V]iPiUD Q\~-MWRWW NRE&YH]RMWPHNQ HND @ C
PyGMD YiOWR]LN

$] (O ILJHW MRJDL J\DOWRKDW/ LU QMHW YID OBIJNpV EEL pUWHVtWpVW O N

$ WXGDNR]y VIROJIOWDWiV LIpQ\EHYpWHOH

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

IMpNR]JWDWiV DVDROHBWD WIRJYLWiN SHUHV pY QS HLpV® QNN « O H KNV GVHP
IHOWpWHOHLU O D EpNpOWHW WHVW.OHWKH] YDOY IR WEGK\ i VWM R W U@ BW D\
VIHUY H]HW H NVRH HOPYWHEPWPV 2WIHQN IRQ V]iP - HI\dE GMOpQW H W pWid H N

$ §ROJIOWDWyY D] (O ILJHW W D] «J\IpOV]ROJiODWIiQ N|]]pB\HQ MV i MO NARIJUND
DUUYO KRJ\
DD] HO ILJHW L V]JROJiIOWDWIiV Q\~MWiViYDO NDSFVRODWRW VE HWIHIOH\DIW P\H
6]ROJIQMODWY HI\HV IRJ\DV]WYyYpGHOPL VJHUYHNQpPO LOOHWYH D] LOOHWpN
ED] «J\IpOV]ROJIiODWKR] pUNH] HJ\HV SDQDV]RNDW PHQHGREQQ E HO PG QR
LG Q EHO+-O pV PLO\HQ PYGRQ pUWHVtWL D] HO ILJHW W
FDHO ILJHW L VJROJIOWDWiV Q\~MWiViYDO NDSFVRODWRY GH®RN VHQG HNK
VIHUYH]HWHNKH] KDWyViJKR] YDJ\ EtUyViJKR] IRUGXOKDW

$] D pV F SRQW V]HULQWL] WA M 0 KIR BOBNVQANRNINR DDV VERRIQW \WDUWDOPD]]D
"tMDN GtMV]DEiW]OMILYHWpWWpUtWpV N|WEpU

$] HO ILJHW L V]JROJIiOWDWIiVRNpUW ILJHWHQG GtMDN PHJKDMWQ® Y\ HR/p
pV IRUIJDO®L G 8$M D MJAWW HURHW UpVL VJROJIOWDWiIVW LV WDUWDOPD]y V]HL
D] LQWKRRQHMW pVL V]ROJi GWDDNIVL GL®iWDNRN GtMFVRPDJRN KLEDMDYtW
NHGYH]PPpQ\HV IHOWpPWHOHNUH YR QNWNB}p LOMYDHO DQ RV GMHI B pIOW HJpQ\EHY
PLQLPIiOLV KDV]QiODWUD YDJ\ LG WDUWDPUD Y RID W N-RAVLIEGYR H P M IN/[[ IO
PyGRVtWiVD D V]R@HWOH\DNH W DV NDRBPOY W& JTHW HG p N H V \Lpl N OXYp B/HIDMMNY Git M T
YPJEHUHQGH]pVVHO NDSFVRODWRY N|OWVpJV]iPtWiVW GtW]YRONID VPGt
UHQGV]HUHVVpJH D V]iPOiN Np]JEHVtWpUWMQHN LG SRQWMD PLQGHQ HJ\pE G

$] (O ILJHW D 6]R O JPOWHMWMGV HIUHW HRACHY W@\ SVNDSpR/MQ N QWHD O pN O H
VIHULQWL HJ\WV]HUL GtMDNDW N|WHOHV ILJHWQL
$] (O ILJHW D] HO IL]HW L D} O P HOONSCHHMMINHRRENAHDIHND W N|WHOHV ILJHWQL °
KBL HO ILJHWpVL GtM MHOWRYIEEtWHE/ L BYM PRV OWNQMIMNARE] FEBONEY HWp V L
HJ\W]HU GtMDNDW D KLEDMDYtWiVKR] NDSFVROyGy GtMDNDWD DNRHUIMWRG
IHOROGiVFIDOONBBBPNHVVp YiOy GtMDNDW

$] HI\HV GtMDN IRJDBPMW PH GORNVBWPD]]D

$ UHQGV]HUHV HO IL]JHWpVL GtMDN pV D] HO IL]JHWpVLtVGtME HOHS QWL &
UiIFVDWODNR]IVL GtM ODJHD N LI OpiE LH G\\WPH §/]IR G J MDD SVl GWHY pNHQ\VpJpYHO
XWyODJ HV$HGH® HV]HNVPVL GtMDN N|[]JYHWtWHWW V]ROJiIOWDWiVW LV WDUWDOC

$ IRO\DPDWRV HO ILJHW L VJROJIiOWDWiVRN JGM WID ]MMARWMIQWDNRULViJD D
D QDSWiUL KDYL HO ILJHWp@O-OMiWpQ D WiUJ\KyQDS
E QDSWiUL QHJ\HGpYHV HO ILIHWRD SINHWpPQ D N|]pSV KyQDS
F QDSWIiUL IpOpYHV HO IL]JHWpVQHD\SHWVIpR D KDUPDGLN KyQDS
G QDSWIiUL pYHV HO IL]HWDPY HYDBSWpQJID KDUPDGLN KyQ
HVHGpNHV

$ V]HU] GpVN|WpVNRU PHIJWHWW GtMIL]JHWpVL J\DNRULViJR\QWRWW NR{D M j
J\ADNRULViJ~ LG VIDNRW PHJHO ] KyQDS NH]GHWpLJ PyGRVtWKDWMD

$ 6]ROJIOWDWY DP OMM EHIHVG pNHVE pM ¥ BAWIOVHGpNHVVpJ KyQDSMIED(
PHJHO 4 IHQ(O ILJHW iOWDO LJpQ\HOW GtM IL\H VWP DE W FM DN RALLINIE @DNp LPHH DIV O
DPHONPOD |VV]HIpW D] DI REWIBUEMI OB GHOWIBNWHI\HQOtWHQL $ ILJHWpVL
OHKHW NHYHVHEE D V]iPOD NHOWpW O V]iPtWRWW  QDSWiUL QDSQiO
$ 6]JROJIOWDWY D V]iPOiW SRVWDL ~WRQ N+OGL PHJ D] DIQiE BLXKL Y0p WHR@A HID
D V]iPOiW SRMWBWWW OHNWURQLNXV OHYpPOEHQ YDJ\ HOHNWURQLNXV V]iF
(O ILJHW UpV]pUH $ 6]ROJIOWDWY HEEHQ D] HVHWEHQ D] (O ILJHW UpV]pUF

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+D D] (O ILJHW D V]iP QLiWQIH RV NI SKA W HDJ 6 IO HOWDWy «J\IpOVIROJiODWIiQDN
EHMHOHQWHQL pV V]iPODPiVRODWRW LJpQ\HOQL $] HIHQ RNEyO NLiOOtWRYV
+D EiUPHQH\WPWIiUQDS PXQNDV]*QHWL QDSUD HVLN D ILJHWpV KDWiUQDSMD
$ 6]JRJIOWDWY D IHO QHP V]iPtWRWW YDJ\ WpYHGpPVE O EH JH/P V] HHG/HI\G YN HY/
QDSMiWyO V]iPtWRWRIRVYXPWHR]EBOLQHW IHOp V]iPOi]QL pV pUYpPQ\HVIWHQI

$PHQQ\LEHQ D] (O IL]JHW KODRW\GtM U\ EVEpR &I MIYDWyY iOWDO PHIKDWIURJRW
IpPOPYHQWH HJ\LGHM&OHJ NLERFVIWRWW W|EE HOWpO HNHNOWN-PIAY WY LDL 6]IR
V]iPODPiIVRODWRW YDJ\ WY HNHHRO\RQ@QRQWRW GPLQLV]WUIFLYV GtM PHJIL]HWpV

$ 6]JROJIOWDWY D] (O ILJHW iOWDO YiODV]WRWW GtMILJHW piWIO DND.E R B VW,
J\ADNRULViJWyO MRJRVXOW HOWpUQL DILHIWHSHCH® W@ W PHIUD GPBRB QV O
D] HYHWEHQ KD D NLERFViWiVUD NHWQVV]HIG W |@ M PHEB @D B WOWRNHJ

$ V]iPOD NLHJ\HQOtWpVH HOV VRUEDQ D] (O ILJHW iOWD®JD]DHO IL
MRJV]DEIiO\EDQ FBODRHGWYRWWYG LIpQ\EHYpWHOpPYHO W|UWPQKHW $ 6]F
NHUsQpl pEWH ILJHWpV D]RQRVtWIiViKR] V]*NVpJHV D:GHOWRNY WHIQ GNOQH]Q Y LEHA
NLPXWDWGOWD]RAIIODWD ~WMiQ D] (O ILJTHW W pUGHNO GpVH HVHWpPQ EHIL]HW

$ 6]ROJIOWDWY iOWDO NLERFViIWRWW V]iPOD PHJILIHWpVpRHN+DDSMD
WHOMHVtWpV QDSMD D] D QDSWiYV¥VQB35 DDF|RNORBUON VW P OR] \PIHIPLNAILN  Np
6]ROJIOWDWY UpV]pUH iWDGiVUD NHU+O SpQ]JLQWp]HW L UMHED M HR/QW ©OW B Wi
MRJRVXOW NpVHGHOPL NDPDW IHOV]iPtWHMU DD DV EFDE) QD ]| HHOWH\Q BV HRADW D |
IVVIHIJpW QHP ILJHWL PHJ $ NpVHGHOPL NDPDWILJHWpVILLNHWIH®H KWWY p G |
HW QDS $ NpVHGHOPL NDPDWILJHWpVL N|WHOHDHW WO WPILHUG. GG L PV M 8 QH
EH $ NDPDWIL]JHWpVL NJ[WHOH]HWWVpJ DNNRU LV EHiOO KD D N|WHOH]HWW
$] (O ILJHW W DODSWDODQ VP PEHIUHNODWLE FKPWHYUHE LQ NL QHRpVHBE O PW H
NDPDWJL]NWHPHOH]HWWVpJ WHUKHOL

$] (O ILJHW IL]JHWpVL NpVHGHOPH HVHWpPQ D 6]ROJiOWIDUNLG DN pHW HNG ¥ N AV G
V]IiPtWRWW QDS XWiQ ERFViW NL HOV DONDORPPDO ILJHWpVL IHOV]yOtWiV

$PHQQ\DEH® IL]JHW L V]HU] GpV V]JHULQW NtQiOW FVDWRUQIN ®[J+JWJI\ Y
NJ[YHW QDSWyO FVDN D] HO ILJHW L V]HU] GpV V]HULQW MDQV8 WQFN DAYIRWUN
DUIQ\RV GtMDW JVRIPLQWBWWH@ DL]JHW QHN NLYpYH KD D] (KW t EHN
V]HU] GpVPYGRVtWiVW D NtQiOW FVDWRUQINEDQ EHN|YHWNH]HWW YiOWR]iV

$ 6]JROJIOWDWYyY D] SRQW V]HULQWL GtMFV|NNRIQMp V] KU M W\ VI]ID] W Y/ 0L |
(O ILJHW UpV]pUH

$ 6]JROJIOWDWY D WpPpYHVHQ IHOV]iPtWRWW pV EHV]HGHW W DGIMIPW WNPYHQ
YLVV]DILIHWQL

$ 6]JROJIOWDWY NpVHGHOPL NDR DIV NHHGVpYD S\ W/ HO N]HVOWV EHPRQIM W pVpQHN
[IVVIHJ YLVVIDILIJHWpVpQHN QDSMD

$ NpVHGHOPL NDPDW PpUWpNH D] (O ILJHW pV D 6]ROJQIW D Wy QI® R Q MN/F
KDWiO\RE\D @WPNH J KD W iU RIRNADW D\ VAHIGRVPM pYHO D]RQRYV
$ 6]ROJIOWDWY pV D] (O ILJHW MRJRVXOW D PiVLN |pOWH@® \HWAEHDIL OHMiU

$ 6]JROJIOWDWY D] (O ILJHW iOWDO WHOMHVtW HW WKDHDUIHA pNV HNNDHPD VD3
pV NJOWVpJIJHO LV WDUWRI]JLN pV D ILJHWHWW |VV]HVRUEDQEVD W PAAWIRG IV H |
NDPDWUD pV YpJ+O D | WDUWR]iVUD NHOO HOV]iPROR 6] B J DM DABWYI L HHOW p U
PUGHNN|UPEHQ EHANHOHWNH]HWMW RN\ W~OIL]HWpV XWiQ QHP ILJHW NDPDWF

$PHQQ\LEHQ D] (O ILJHW QHP WHOMHVtWL D 6]ROJiOWDWYY WO | @ N-HRBNHHDV Hig

N|YHWHONMHOH]HO @V N|[YHWHOpPV pUYpQ\HVtWpVpYHO NDSFVRODWRY YDODPF
YpJUHKDMWiVL GtMDN PXQNDGtMDN D] (O ILJHW W WHUKHOLN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOW DDy M RUJRIWK WO YDJ\RQL EL]JWRVtWpNRW NpUQL
D V]HU] GpV DHRRRQDBVW WRYIEEi D] HVHWOHJHV GtMKiWUDOpN EL]JWRVt
PDJDWDUWIiIVD HVHWpQ PHO\ PLDWW D 6]JROJIOWDWY MRR & YpOOWD I j VRO IN |
LOOHWYH KDV]QiODWiQDN NRUOiWR]iViUD YDJ\
*]JOHWL HO ILJHW N HVHWpPEHQ IHOV]iPROiV FV GHOMIiUSRQN VYHUHQW]iPRC
$9DJ\RQL ELJWRVtWpN %L]WRVtWpN IDMWiL
D LQJyQ YDJ\ LQJDWODQRQ DODStWRWW MHOJiORJMRJ Q PWVBHIND\Q HNODIQ 5%
WHUKHOLN
E SpQJEHOL yYDGpN
$ 9DJ\RQL %L]WRVtWpN %L]WRVtWpN PpUWpNpW D 6]ROJiOWDDN W HDP HY HB\R Q
VIHULQW LDH®VOp WKR/MHJ QHP KDODGKDWMD PHJ DOHROPVOVHIWW  KDYL GtN
$PHQQ\LEHQ D] (O ILJHW HJ\HOPRY G /@00 YNPW W R U QW R/ V U DN [RWHRG\H OISR E |
6]ROJIOWDWY MRJRVXOW D] (O ILJHW W SpQJEHOL YD JR@PEM\ERN t W ¥NH .
PHJHIILN D] (O ILJHW HO IL]JHW L V]HU] GpVH DODSMiQ HJ\ KyQDISRUD | IY HHWEN
NpVHGHOHP HVHWpPQ D 6]ROJiOWDWyY MRJRVXOW GtMLJp@)pW] 05pyY DG WNEY Y
DODWW D] JHIP&PpNRPADPDWRVDQ D 6]JROJIOWDWYQiO OHWpWEH KHO\H]QL $
GtMKiWUDOPpPN FtPpQ pUYpQ\HVIWL LIpQ\pW D] (O IL]HWO HY RGIVIY D V yyydDyG pl
PUWHVtWpV Np]lKMWLY]H-VOH\G pO\D SIRQHBE/HO+O NLHJIpV]tWHQL
$PHQQ\LEHQ D] (O ILJHW L MRJYLV]JRQ\ PHJV]&QLN D 6]ROJi@®WPWYHDpW Y
NDPDWPHQWHVHQ HJ\ |VV]HIJEHQ iWXWDOMD D] (O ILJHW JOIWO BRBBUM H O
SPQ]WIiUIEyOYNIOILJRWWDL ~WRQ PHIN+OGL

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ VHP \O\WQ]i\DHOQVD 6]tRVO N @)
WXODMGRQiIW NpSH] HV]N|] DPRUWL]IFLYV pLLWHW FWHN DH @M BE Q NP Yk W HADKD
D KD D V]IROJIOWDWiV Q\~MWiViQDN PHIJNH]GpVH D] E6=)HNN|UBRIQ W NVPUNUR]
PLDWW QHP YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQIRY PHO-DLV]
LG SRQWMIiEDQ pV HPLDWW D] HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPt\
E D] (KW EHNH]GpPVPEHQ PHIJKDWiIUR]JRWW HVHWHNEHQ

$] HOHNWURQLNXV V]iPOi]iV

$ 6]JROJIOWDWY D] (O IIHNWU R QLQKVHWHRMD @ RIFViWMD NL D V]iPOiwW $
IRNRJRWW EL]JWRQViJ~ HOHNWURQLNXV DOitUiVVDO pV L®WypODRHBNILERBVHA
HOHNWURQLNXV V]iPOD HUHGHWPQHN KXW HMRY VO WRYW DWEDWDWRI QO NiJ
PUWHOPH]KHW VpJpW ROYDVKDWyViJiw D MRJRVXOWDR]JiOpWDPY L AKyRI R Vit Wk
W|UOpV YDJ\ PHIJVHPPLVtWpV HOOHQL YpGHOPpW DMRUE RFNiO\i VIR D QW O W]
DODWW LV EL]WRVtWMD $] HOHNWURQLNXV V]iPOD DGyIHO]IRNHW D SOISDOD
NLERFViIWRWW V]iPOD

$] HOHNWURQLNXV V]iPOD LIJpQ\HOKHW
D D] HO ILJHW L V]HWHNRW PHEHIN|WpV
E D] HO ILJHW L V]IHU] GpV PyGRVtWiVD NHUHWpPEHQ OG O®\®NL]JHW L V]H

$] HOHNWURQLNXV V]iPOD LJpQ\OpVPQHN IHOWpWHOH H{RPDDO (O Il
FtPPHO WRW®DHI (KRJJHW tUIVEDQ Q\LOBPRNRORQWDIREBENXYV V]iPOi]liVUD Y
PHJLVPHUpVpPU O (OHNWURQLNXV V]iPOD FVDN D WiUJ\KyW N|YHW KyQDSW,)

$] (O ILJHW WDUWRI]LN IHOHO VVpJJHOJRHW W L &R BH\WQ® PIWHHIO HY] iPTH Ppl
PDLO FtPHW DGMRQ PHJ D 6]ROJIOWDWYQDN PHO\UH D 6]RI NHWDWAN QHW] i
HJ\pE MRJV]DEIiO\RNQDN PHJIHOHO HQ HON-OGL D] (O RVWRY B pHNW KRQL D}
PHJDGFPPWWO HFtPHW IHQQWDUWVD DKKR] KR]]ilpUpVL MRJJPOLOHEGHQRKM]
PHJV]&QpVpU OPIYDO\FDP WHJIYIOWR]WDWIiViUyO QDSSDO NRUIEEDQ N|WH
DGDWYiOWR]iVUD YRQDWNR]y V]PDIOARMN P HIVLGMM & P ERG/AMW ROV H

$ 6]JROJIOWDWYW VHPPLQHP& IHOHO VVpJ QHP WHUKHO(ODERD®Q D] *
6]ROJIOWDWY pUGHNN]|Up®NNXN O/ HIY DN PBDIDFGRWRY PHJIV]&QpVpU O YDJ\ PyGF
pUWHVtWpV HOPDUDGIVD LOOHWYH D V]-N¥BIBW\E HQGI®tW D/SMPy8RY t Wi/RH
KDVRQOy RNEyO QHP IpU KR]Ji
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HOHNWURQLNX\ D/GiP\D WDBINtPUP W|UWpQ HON+OGpVHNRU D] HOHN!
PLQ VO

$] (O ILJHW D UpV]pUH Np]EHVS$\E LW HOMHNWWRQENRY PAWKEED @ NDS |
D]JRQRVIWiVUD D IiMO BIONN@RRW YNXW R ROMPOLD®R WiUROYD
$] (O ILJHW D UpV]pUH NLERFVIWRWW HOHNW URWLNPHOW HROQBWl & |PR\DRD® DW
GtM PHJILJHWpVH HVHWpPQ LIJpQ\HOKHWL

$] HOHNWURQLNXV \D]i MDA O] HNVENME PEHGYD QO ILJHW SRVWDL ~WRQ
PHOOpPNHOWHQ EHIL]JHWpVL FVHNNHW ViUJD FVHNNHW WQHWPDRDWSY DO\ Dy YW
FVHNNHQ W|UWpPQKHW YDODPLQW D 6]ROJiO\@DH\Dy RME BONG Y IWDH G M\HY/OW PR/G\

$] HOHNWURQLNXV V]iPOi]iVL PyG OHPRQGIiViUD FVDN VpHPAREHY NQQ
OHKHW VpJ $ OHPRQGiV IHOWpWHOH KRJ\ D] (O ILJHW PV @8 & Di@RDDWY |i
(O ILJHW iOWDO LJpQ\EH YHWW V]JROJIOWDWIiVRNUD pV D] HO ILJHW L V]HU]

$N*O|QE|] IL]JHWpVL GyGROHYPHGW pULQW HOWPUpVHN

$] (O IL]HW\HMQ ILJHW L V]HU] G pVE HQHRWHI\K PWGWR\K DAMMID D N|YHWNH] N
D NpV]SpQ]]HO D] +J\IpOV]ROJiODWL LURGIEDQ GtMEHV]HG QpO LOOHWYH K
E D 6]ROJIOWDWY iOWDO EL]WRVtWRWW YDJ\ D] (O RVHWNHDWDO LQGtWRWYV
F FS/RUWRV EHV]HGpVL PHJEt]iV DODSMiQ ODNRVVIJL IRO\yV]iPOiUyO SpQ]LG
G (O ILJHW UpV]pU O W|UW p\@X\EPQJiVQ WH HEM Li VWOWDBDWQ NNiUW\iYDO W|UWp
H IHOKDWDOPD]y OHYpO DODSMi@iMDMWHUKPU s DQRIRQ DDQ FEHV]HPGpVL PHJE
$ 6]JROJIOWDWY iOWDO NLERFViWRWW]HW pH\WKIN @ Gt (D] EOQUAHBW PN|WHOH
DJRQRVtWIiViKR] V]*NVpJHV DGDWRN IHOW*QWHWpPVH PHONGH N [FVGIRW\CH] ¥ pW@ i
D] (O ILJHW W WHUKHOLN

$ 6]ROJIOWDWY OHKHW VpJHW EL]JWRVtW QDSWiUL IpOpYHWWpM pYH
GtMNHGYH]PpPQ\EHQ UpV]HV+OKHWQHN $ GtMNHGYH]PpQ\ FV DN DEED@QDN
HVHGpPNHVVpJpLJ PHJILJHWL pV D VIROJiOWDWIiVL V]HU]GBP/WHD WHOMHV LG

$NiUWpUtW pV]DHE QM DU V
$ NiUWpUtWpVL HOMiUBR QM BN O \DLWOP D]]D
$] HO IL]JHW WNPW BRGQIGKIDW i UR]iVD [P W EN bR i BHWDLY

$ 6]ROJIOWDWY iOWDO IRHHWBIY G RNiW Bp pVHRBWH]JHWpVH PyG MiW

SR UWD®IPCI]L]HW W D] HO ILJHW L VJHU] ®IWHNUHQBRQBWNRQY ID+@ ABJ
DUUD RNRW DGy V]HU] GpVV]HJ PDJDWDUWIiV EHN|YHWNH]BWVMPQHMIQDSMiWy
$ 6]JROJIOWDWYW D] HO ILJHW L V]HU] GpVHNUH YRQDW N R}V \INJ ¥W+H B8 QH WIWV B
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYVHW ® VPHPLWRWW
PpUWpPNpU O D N|WEpUILJHWpVUH RNRW DGy V]HU] GpVV]HJIO RDUIOW K UM iNK
WMpPNR]JWDWiVXNPWHBOHYWMOHIJHW WHQQL $ 6]ROJIOWDWY N|WHOHV WRYIEEi
DONDOPD]RWW V]iPtWiVW D WiMpNR]JWDWIiVEDQ RO\DQ Py&R@QMRI® \D- g WPRIHWG
KHO\VHVVpJpQHNHODHWQWEpPUIL]JHWpVL N|WHOH]JHWWVpJ WHOMHVtWpVpW D
YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]

$ 6]ROJIOWDWY D N|WEpUIL]JHWpVL N|J[WHOH]JHWWVpJpQHN ~J\ NJWHOHV HOHJ
D D NJ|WEpUW D KDYLIV]HVOHV W DJR BID QMWDWiV HVHWpPQ D] (O ILJHW HJ\HQO
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPpPEHQ D N|WERWW UpV]p DH GID
IVVJHJEHQ MHOHQOpPY N HVHWPpPEHQ D] @ DPOQR\Q Eild® U RQR VJ MRODWY N] H©O
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pENpQW SRVWDL ~WRQ ILJHWL PHJ

$] (O IL]IBW(WWV D] HO IL]JHW L V]HU] GpVHNUH YRQDWNR]y 10++ HOQ]|N
PpUWpDEIBEL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D 6]ROJiOWDWKQDY iM@DIONW KD WE®L)G Q EHO-O QHP WHO!
PHO\QHN |[VV]HJH PLQGHQ NpVHGHOPHYV QDS XWiQ D] iWtUiV GtMiQDN HJ\WL]

$] IWKHO\H]pVL LIpQ\EHEWOBQ WOIBJRGINOWDMWpQ D PHIKDWiUR]JRW\
D 6]ROJIOWDWY N|WEpUW N|WHOHV ILTHWQL PHO\QHN |\)\DN JHHJ FKLOUGPDGG N p V +

$ KLEiV WHOMHVtWpVVHPVNDSBRRWD WEHNQ@NVL pUWHVtWpVUH Q\LWYD
HOWHOWH HVHWpPQ D] pUWHVtWpVUH Q\LWYD iOOy KDWiULG DR UHUGNPHD\DIWW
PHIJW|UWpPHUWPHG LG VIDNUD D 6]ROJiOW DW Y W|NWEPOWE B [ WHHONHW plV]H WQD S PN

$ KLED NLMIND®EVROOMWEDQ D KLED NLMDYtWiViUDHDWW® I pi@ 0y KIDWG H QG |
NpVHGHOPHV QB® KiW{QiVi KIBPHUMHG LG V]DNUD D] DOIEEL YHWtWpVL DOD
QpJ\WHWH KD D KLED N|YHWNH]WpEHQDN BD HD]HW HWV] RO H QWD WAWH U L Q W
YDJ\ PHQQ\LVpJL FV|N NBQP\EH M8 @HKHWHWW

Q\ROFV]RURVD KD D KLED N|YHWNH]W @ EHKG@ MHMEHQIGIW L VIROJIOWDWIiVW

$ N|WEpU PHJKDWIiUR]JiViKR] VD NK\LEDHEH M HQ/E\@ pWplV IKGRH SMiUD YRQDWNR]y
VIHULQWL KDYL HO ILJHWpVL GtM pV D] HO ] KDYL IRUJDOPL GtM |[VV]HJH DC

$ NRUOIWRIQWHAWPWPQHN NpVHGHOPHYV WHOMHVtWpVH HVHWpPQ D N|WE
XWiQ D YLVV]DNDSFVROHPD G]tRIOHDWDWYDEDVV]DNDSFVROIVL GtMDW QHP
HO ILJHW L V]HU] GpV DODLSMjQODj COMGCIRWIW VD O INWEN RSPWEDY LG SRQWMD
YRQDWN\DR]Y HO IL]HDVPOL UGt MG RWIWOWDWiV HVHWpPQ D] HO UH ILJHWHWW
QpJ\W]HUHVH

$ VIROJIOWDWiV Q\HNIWiVD PRQMHYGHVRQWL NpVHGHOPH HVHWpPQ D N
QDS XWiQ D] iOWDOIQRV V]HU] GpVL IHOWpPWHOHNEHQ |RGODY\H N BB ® B SR
KLIQVIEDQ D] HO ILJHW L V]HU] G p&WD & LQLROW V18 UNI FBAR/ALD BKDWPW HOHNEHQ P
QpON+OL KDYL HO ILJHWpVL GtM YDJ\ HO UH IL]JHWHWW UPJLRXFD G WDMWiNRN
Q\ROFV]RURVD

$ VIROJIOWDWIiV Q\~MWiVD PHUNGWLp Wp@HEHOPH SRQMWpPQ D 6]R0OJiO
PHIJNH]GpVpUH Q\LWYD iOOy KDWiULG HUHGPpPQ\WHOHQ HOW HRQYW \JHJ]L €
N|WEpU IHOpW N|WHOHV PHJILIHWQL

$] (O ILJHW W D WL SRBWEWOGDILBOKMW WRPRQLNXYV KtUN[]OpVL V]ROJi
HO ILJHW N pV IHOKDV]QiOyN YpGHOPpPYHO |[VV]HI+JJ N|YNWHIPpQ\HLU;,Q Y

10++ UHO®DSHWQ LOOHWL PHJ N|WEpU

Y WEpPUIL]JHWpPV PyGMiW D SRQW WDUWDOPD]]D

$ VIIiPKRUGRDIVYIQHWPHQWHY VIROJiOWDWYy Y i ®\Y S/AMVIRGD DD/RRUNOVHGDRENY FAVO D V
VIDEiO\DL

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
D WHJRIRIiOWDWYN HVHWpPEHQ D V]iPKRUGR]iIVVDO NDSFVRODWRY HOMil
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

LQWKRRQHMVIROJi OWD WYYRO QDI\GWMBMWYN HVHWPEHQ D V]eQHVDBHY R E D VWR K
HOMiUiV UpV]OHWHYV V]DEiO\DL DPHQQ\LEHQ D V]JROJiOWDWiV VDMiWRVViJD

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D N|]JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV EWHWFOHW i VKNI PIE
V]IHU] GpVHNEHQ IRJODOWDNNDO |VV]KDQJEDQ

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$ HO ILVHMUL GpV LG WDUWDPD

$] HO IL]JHW L V]HU] GpV LG WDUWDPD D IHO N PHIIOIOD\S R MOWWHULQW

$ KDWiUR]JRWW LG WDUWDP~ HO IL]JHW L V]HU] GpV OHUJH®MWHEHJN | WypQF
PHJHO ] HQ IHO NHOO DMiQODQL D KyQDSLJ WDUWYy YIE@DPR BNV KD |
OHKHW VpJpW pV EHPXWDWQL DJRN UpV]JOHWHV IHOWpWHOHLW

$] HO IL]JHW L V]HU] GpV PHJIN|WpVpW PHJHO ] HQ D V]ROGI®@WD K P \MijWR]OMAO |
KDWiUR]JRWW LGHM& HO ILJHW L V]HU] Gp D KPOHW i | RypG/R Q HENH PXHW Bl W Qulp D) R NO U
$ WiMpNR]WDWiV HOPDUDGiVD HVHWpPQ D] HO ILJHW L VH® ] IGpWE HQ JBUHG p
HUHG EiUPLO\HQ KiWUiQ\RV MRJIJN|YHWNH]PpQ\RPPMJiOODStWy V]HU] GpVHV

$ KDWiURJRWW LGHM& V]HU] GpV OHJU|YLGHEE LG WDUW DWYOO\HJ DI R B \D
KyQDS $] (O ILJHW NpUpVpUH N|W|WW KDWiUR]JRWW LG HM®ED DJIH WXGRWP iR/KIJ
DUUK®RJ\ D] HOGENRWBWWDUWDOPD pV GtMD D V]HU] GpV LG WDUWDPD DC
PYGRVXOKDW $ 6]ROJIOWDWY MRJRVXOW D KDWiUR]JRWW DG]IVD UKWBDRUD
6]ROJIOWDWY L OWHRQ/+NN\RHDG BMICE EQ] LO\HW D4 DE 60 p¥ BIVWIDIR )Y HV J\DNR ULV
HVHWpPQ D KDWiUR]DWODQ LG WDUWDP~ V]HU] GpVVHO UHQGHONH] (O IL]HV

$ 6]JROJIOWDWY D] iOWDOD V]HUYH]HWRQ®HM]JHUH QMM DIGFWD NWDRY pE HE
PLQLPIiOLV HO ILJHWpVL LG VIDNRW LV PHJIOODStWKDW Y PQEEPH W HOpXQ ¢
IHOWpWHOpP*O PHO\ HVYHWEHQ D] DNFLYEDQ UpVHW®WHWH Q® NLDPH W UYH @\HN MK

$ 6]JROJIOWDWY MRJRVXOW D 6pFEGL ORMHI WD WAURGRVPWRIHO WHWHOHNW O
VIROJIOWDWiV LIpQ\EHYpWHOpPW RO\DQ PyGRQ OHKHW Y i/6 QO GHEH QD P
6]ROJIOWDWY IHOWpWHOPNJ KBS YUHRPRHWW ELGWRIYVUW DPUD KDWiUR]JRWW LG
DODSMiQ

$] (O IEJHWD KDWiUR]DWODQ PLQWHD KWW R]R W ] LG W DOWBRWQDD] D
VIHU] GpV LG WDUWDPD DODWW MRJRVXOW EiUPLNRU LWHQBPN]KHDR QL DD §
N]YHWHOPpPQ\HNQHN PHJIHOHO HOHNWURQLNXV KtUN|]O YpJEHUHQGH]pVW

$ 6]JROJIOWDWY D V]RDIVMRWRWI®WRUODVRPWiIUR]DWODQ PLQW D KDWiUJ
YRQDWNREVIED@GRQWEDQ PHJKDWDJR]}RW \BR B \D MMUHR] RRVQNH CL GL YWD W DA H U] C
LG WDUWDPD D NRUOiWR]iV LG WDUWDPiYDO PHJKRVV]DEERGLN

#]ROJIOWDWiV V]*QHWHOpPVpUH D] SRQWEDQ IR JO BOWDBIWI A Y LHOWI =]
V]IHU] GpV YRQDWNRI]iIVIEDQ VRU NHU*<OKHW D]]DO KRJ\ D P H@HWIHTHQH W L ¢
VIROJIiOWDWi\KMJURJRWW |H®D WIDHWDLP V' ]HU] Gp@HUGH WM H WD P D KPR Q 8 MWIH @D
LG WDUWDPiYDO PHJKRVV]DEERGLN

$ KDWiUR]DWODQ LGHM& HO IL]JHW L V]HU] GpV PHJV]&QLN
D YDODPHO\LN IpO iOWDOL UHQGHV IHOPRQGiVVDO
(O ILJHW IHOPRQGDWRWVHWRRQGIVL LG YHO
D] (O ILJHW IHOPRQGiVD HVHWpPQ D] (O ILJHW iOWDO PHSRR®| O\HK D@ QD
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO
E YDODPHO\LN IpO iOWDOHJ DPPIMIWDP® iVIHPL BWWW] UHQGNtY+OL IHOPRQG!
D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GpVV]HJpVH FYRQ W|UWpQ UHQG
D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]iV® PHDWWL UHQGNtY«C
D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p O pDJ\CEHN|Y HWNH]WH |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU KO plv \6]IRDpM 6 WD W \I LK B Q G

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HJpYROB LOWDW i WHNER G

D] (O ILJHW D IHOPRQGQYDW PBDMON] W/ EE PLQW KLEDEHMHOHQWpPVW W

PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVH R DDMW MW WHQGN
10++ UHQGHOHW t EHNH]GpPVpPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVHRRLDOWDRWiM®O N QB

HO ILJHW L V]HU] GpV V]HULQW WHQMHVtWL++ pVHEBHDWMW IRJODOWDN UH

DONDOPD]iVIOQDN YDQ KHO\H

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] K V6 ROIDDINHEDELVYRWAL  ILDY QHELN

(KW T D EHNHIG \PyER™W N | ]

F D 6]ROKDODVIMRPOWYG QpON+OL PHIV]&QpVH HVHWpPQ

G D WHUPpPV]HWHV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

H D QHP WHUPPpPV]HWHV V]HPpO\ (O ILJHW MRJXWyG QpON+<OL PHJV]&QpVH H

| D] HI\HGL HO IL]JHW L V]HU] G pVEE-HIH PWHWM HOD P W JVHR OS URWDWWRY¥VRPDJR N

PUWPNQ|YHOW pV NLHJpV]tW N RD YiDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QD® NR SiEEG WY i WHIHW L] DY KO DI

J D 6]ROJIOWDWY VIROJIOWDWIiVL MRJRVXOWViJD WHOMWHWR]yJIPMJIN EDI\VP M H

K D IHOHN NJ|]|V PHJHI\MHQHMPHID® D] (KW t EHNH]G KW HD pV i XOW] DO

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W WWGHD WANVR] PHVWWD (

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

LKD D VIROJIiOWDWiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HURRWIL DS V6 R\

YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGHYDPKRHNJ DQ B BRI DD WLV LG\

HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJV]&QLN

D KDWiUR]JRWW LG OHWHOWpPYHO DPHQQ\LEHE® QHOH N M) SRIGAVDIN HRH JL ]

D 6]R OK DIDVBMRPOWYG QpON-OL PHIV]&QpVH HVHWpPQ

D WHUPpPV]HWHYV V]HPpO\ (O ILJHW KDOIiOD HVHWpPQ

D QHP WHUPPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H
D] HJ\HGL HO ILJHW L WHW]RGFVEWQWIMJINEHOD|MpUWYH D] HI\HV SURJUDPF

PUWPNQ|YHOW pV NLHJpV]tW NV RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY DOFPHBDOQJ&GpV QO SSFOOWNRWiPEDB @ UWHVtW

| D 6]ROYIMADIPHMY Q\L YDJ\ HI\HV V]ROJiOW R O J V@ WADHL ¥@ HMRUNRWEX O W § DIVWQNCRY

J D IHOHN NJ[]|V PHUHIHOPPPHOOD] (KW t CE HDN HH © pWoW H O OH @ ] B R J

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL Y DJ\L{BiW RV VQRLUQ DO N R/] N MA IV

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

K D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW V]HU] GpVV]HJpVH PLDWWL IHOPR
D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GPBVKBDWWWH GtPHQ W|UWpQ IHOP
D6]JROJIOWDWyY iOWDOL pV D] (O ILJHW GtMWDUWR]iVD PLDWWL IHOPRQGIV
D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p O pDJ\CEHN|Y HWNH]WH |

L D] (O ILJHW iOWDOL pV Bl JjR® FOIWDWILly NMEPRGEMVHVHWpPQ

D] (O ILJHW iOWDOL pV D 6]ROJiOWDWyKWD]HUp I ROUVOMIDP Wi B LEOIVEW LN ILHVODPYR §

HUHGPPQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEIW QDSLJ QHP WXGMD HOKil
D] (O ILJHW DDWROUI®WDWY V]HU] GpVV]HJpVH PLDWWL IHOPRQGI\D KDHM

D IHOPRQGIiIViIW PHJHO ] QDS DODWW W|EE PLQW K LB O W MpUOGHHNWY U WE

KLEIW KiUtWRWW HO

(O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HIpVN]PUDBWLWHDPRQGI

10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PYyGRVtWMD

(O ILJHW iOWDOL pV D 6]JROJIOWDWY VRBUD G pR® JHI WADHV P LID W MRIO J HIDR B\ B/

VIHU] GpV VIHULQW WHOMHVtWL pV HPLDWWDE) IRJODOWDN UGHGHIOQE HO/MH

KHO\H

D] (O ILJHW iOWDOL pV D 6]ROJilOWIDWPR RIPHEIR G g BOANVHIVIY HH WL DD WKUY G p V W
D EHNH]GpVHEH yWRMtWMD

M D] (O ILJHW YDJ\ D 6]JROJiIiOWDWY iOWDOL UHQGHV IHOPRQGiIV HVHWpQ

(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

IOTMmMOo
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D] (O ILIJHW |IHOPRQ@@iVD (O ILJHW iOWDO PHIJMHO|OW KBWRIQW VSHDLW W Wp
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

LKD D VIROJiIOWDWIiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HWRINQ WILDMONS® BR
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\
HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiUR]JRWW LG WDUWDP~ HDi UR]JHRW WV VIH UK GWW DVBWBIO PHJV]&QLN
PHJHO ] HQ D 6]ROJiOWDWY N|WHOHV D] (O ILJHW W D V]i P EDMH YHROV WHDQ O
YDJ\ D V]ROJIOWDWiV MHOOHJpKH] LIJDJRGY RIRFNW URSGIMEX W [HWRGpWiMp
LG SRQWMEUR@IiOWDWyY N|WHOHV D KDWiUR]JRWW LGHM& HO ILJHW L V]HU]
OHJIHOMHEE QDSSDO NRUIEEDQ pUWHVtWHQL D] (O IL]$\WOM N ]D(KWWiURT
LG WDUWDP~ HO ILJHW L V]HU] GpVEHQ V]DEDGRQ PHJiOODSRG RBWQR N plV p
NJYHW ~M HO IL]JHW L V]JHU] GpV V]HU] GpVHV IHOWpW N GKHLW)i OR | DRMIDIRGH I @ \
OHKHW $ IHOHN D KDWiUR]JRWW LGHM& V]HU] GpV LG WD RW DV QIIN(® H I KHRW
NLIHMHJHWW Q\LODWNR]DWD HVHWpPQ D KDWiUR]JRWW LG HOWHOWPW PHJHC

$ KDWiUR]JRWW G@MMBOMARQGIVIUD D 6]ROJIOWDWY D] DOIEEL HVHWHNEH

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHOWHHHOMBISE®PPRWGiWBOL]H'
IHOPRQGiIVVDO PRQGKDWMD IHO KD
D D] (O ILJHW DNDGJ®ORH]WN NWI\ ¥ BYROJIOWDWY KiOy]DWiQDN UHQGHOWHW
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRW | FHWNW{®p@ W MUW] IRODWHRWW QDS
E D] (O ILJTHW D MRJIN|YHWWHW p @ UHARARMMEDR\ PUBIIHIV HV]L OHKHW Yp D 6]ROJ
EHMHOHQWHWW YDJ\ DtV HRR\OWi GRWBDDIVW Li® WP 0i HOIGRIUpY HOKiIUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJHW D] HO 1\ HW 6] RJRI@IWVOW D Wi VM RIAN [O/R-HT WHIME p @UHWM KVt W p V p W
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWPSHNMtWIHPYHYDMNUpV]pUH W
GD] (O ILJHW D V]ROJiIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O IMRW |PHWNH]PpQ\HNUH ILJ\HOPH]WHW pUWHVtWpVpW NJYMM HQ L
P&VRUMHOHW KDUPDGLN V]JHPpO\QHN MRJHOOHQHVHQ WBRIEMDWMD YDJ\ D

$ 6]JROJIOWDWY D] MOVWHW QDBRM]JIHOPRQGIVL LG YHO UHQGNtY-OL
DPHQQ\LEHQ D] (O ILJHW D] HVHGpNHV GtMDW D MRJN|YHWNW]®pQDHONE E
QDSSDO N|YHW PiVWR@&YNEPUMNBDY p \P i \PRIGI|N Vi OWAPMWWNYY HW HQ DQQDN N
Np]EHVIWHWWQHN PLQ V+OpVL LG SRQWMiWyO V]iPtWRWW QDSRQ EHO+0O VI

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D )WQiO QHP PDJDVDEE KDYL H® IGUNWRINY PUM]HMHWHE KKDODGMD P
KDYL HO ILJHWpVL GtMiQDN PHJIHOHO |[VV]HJHW

E KDYL HO ILJHWpVL GtM KLQQOi FPIDQ DADDIE E K D Y)IWH OKID ] Bl VB MW B tAR JHW H WD
KDODGMD PHJRW YDJ\ KD

F KID] (R]JHW D GtMWDUWRI]iIV |[VV]IHIV]HU&VpIpW YLWDWMD RIBVXOMD L
VIHUWQHIHOPHW W BEBMBVIWOH WiWRHDDWEDQ W i Nip & RJpAYBIW WRJ D 05]] R O JIilq W\I WP V
pV D V]ROJi (B WWHDBBEPMWHY GtMDNDW IRO\DPDWRVDQ PHJIL]JHWL

$ 6]ROJIOWDWY N|[WHOHV D] (O ILJHW NpUpVpUH D QHRIYLWDWRWW GtMDN E

$ 6]ROJIOWIPWWLN V]ROJiOWINYW HPHNH ORPPRQGDQL DWH®DLPHW]ROVjBL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VIJROJIOWDWWHEDEWi@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWpWHOHN WHOMHV<OWHN YDODPLQ
E D KDUPDGLN V]JROJiOWQWR RHSPHM R RYROWOWDDWiV NRUOIWR]iVIiUD LOOH

$PHQQ\LEHQ D 6]RCHWO WDW YDPW &€6)-HI\HGL HO ILJHW L V]HU] GpVUH LV
PYyGRVtWMD pV D PyGRVtWiV D] (O ILJTHWHW i RiNDWI RDQ \PY (HOQGHWN B]pU
QDSRQ EHO+O WRYIiEEL MRJIJN|YHWNH]PpQ\HN QpON+O MRJRAMKOWGIHON R QKEH
PRQGKDWMD IHO D] (O ILJTHW D KDWIiUR]JRWW EBQWDNNRILP ~KBODILHOWI IL] W L
KDWiUR]JRWW LG WDUWDPEYyO HUHG NHGYH]PpQ\HN ILJ\HO NPBHN ¥ WD pI\WHHQO
QHP pULQWL $PHQQ\LEHQ D PyGRVtWiV D NDSRWW NHGY HRPR @& W N_HEWW ULV
HO ILJHW L V]HU] GpVW D 6]ROJIiOWDWyY D] (O ILJHW W O QHPVNDXNHW HIDK I
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

NHGYH]PpQ\ [E¥HQpW HVHWEHQ D V]HU] GpV IHOPRQGIiVL LGHMH OHJIHOMH
NHBMWpQ\HMHRO D OWDWiVQ\~MW HOPRING MipV@ WOMHMiUWiILI MRIRVXOW IHOV]

$PHQQ\LEHQ D] (O ILJHW D] HO ILJHW L V]HU] GpV PHJN|W pNV/|H]NRUH WD J\
DM iQ O D VK DWILRNIRQV W LHEEWDW WD HEE O HUHG NHGYH]PpQ\HN ILJ\ROHPEHY p
IHOWPpWHOHYV NHGYH]PpQ\W YHWWDLJPRIDB D WE DMK BN BL SRR QI iROVID @\ D W i V
PHIJKDWiUR]JRWW N|WHOH] V]HU]DEBDHY DG HVBIWWE BIRK R]HQ W.IGVW]DN DO DWW
NHGYH]PpQ\ |[VV]HIpW HOYHV]WL D] DOIEEL HVHWHNEHQ
D DPHQQ\LEHQ D] (O ILJHW D] HO IL]JHW L V]HU] GpVpW UHQGHV IHOPRQGIV
E DPHQQ\LEHQ D 6]RCHIWO WDWYyDBAEB§EHI\HGL HO ILJHW L V]HU] GpVUH LV
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQ\RV DHRGSRW W]
NHGYH]PpQ\HNHW QHP pULQWL D]RQEDQ D] (O ILJHW D V]HU] GpVW IHOPRQ
F DRMQ\LEHQ D] HO IL]JHW L V]HU] GpVW D 6]ROJIOWDWYyY D] BB YIOMW V]HU] ¢
SRQW HVHWHL PLDWW PRQGMD IHO YDJ\

G DPHQQ\LEHQ D] (O ILJHW D] LJpQ\EH YHWW V]ROJiOWDWGYRYGR DWW O

NH]GHPpQ\H] YDJ\

H DPHQQ\LEHQ D] (O ILJHW D V]ROJiQ VOImBWIWM DY & H @ \UH] p VIpRAR Ol plJ 16 |ROD QW L
LIPQ\EHYHWW WDRODi® YRDWiTWDWy DONDOPDV P&VYDNL KiOy]DWWDO QHP UF
| DPHOQEHQ D] (O ILJHW D V]ROJiOWDWIiV V]*QHWHOWHWpPVpW NH]GHPpQ\H]L
J DPHQQ\LEHQ PUGHNNHWEH WDUWR]y RNEyO D VIROJIiOWDWiV NRUOiIWR]iVi
$ IHQWL HVHWHNBENYPHWNHMHNRU D] (O ILJHW D | HIOMNPIWSHRGAKBYY HN]HP @ © MH Rip
[IVVIHIJpQHN D 6]HU] GpVIIPGIBR G WHW BY Pl M iHWIBRQpVpLI W UWpQ HJI\|VV]H
NJWHORYW D 6]ROJIiOWDWyY N|WEpUNpPQW pUYpQ\HVtW

$ MHOHQ SRQW V]JHULQWL iOWD @ QCQRON BIDFD DR S yINE EDPQH @QQ \HEHQW HH E6=) (
6]ROJIOWDWY iOWDO PHIJKLUGHWHWW NHGYH]PpQ\HV DVMVHQ@WDPWR B HD NHHYN i C
VIDEIiO\RNWyO QHP WpUQHN HO

$ MHOHQ SRQW UHQGHONHPNKMRUQ KM MIONDOIRPHRR YWRRQOGBRI QHO D] HO Il
VIHU] GpVW

$GDWNH]HOpVY DGDWEL]JWRQVil
#]ROJIOWDWY iOWDO NH]JHOW DGDWRN IDMWiL WiUROiIVXN pV HVHWOHJ

$ 6]JROJIOWDWyWDUWDRWIL ®YiQO0 ILJHW UH YRQDWNR]y VIHPpO\HV DGDW
Q\LOYiQWDUWIiVL V]DE M| \DALO W pHQEI@DES XD GHOP L pV 6506 B VOE]L W RQNVUM D OP D]]

BHO ILITHW WiMpNR]WDWILVV]DE i DERNUEIGQWR@YIiEEi D] DGDWNH]HOpVVH
NJWHOH]HWWVpJHLU O

$ 6]ROJIOWDWY D] iOWDOD Q\LOYiIQWDUWRWW V]HP pO(\® VL HGD WARDNWUIy
DGDWDLUYO IHOYLOiJRVtWiVW DGQL
$PHQQ\LEHQ W OD 6]ROJIOWDWY iOWDO NH]HOW DGDWDLEDQ EHN|¥BWNH]t
D] (O ILJHW PXODV]WiViQDN LG WDUWDPiUD D 6]ROJiOWDW y OPHH & W W\ H
WHOMHVtWpVH DOyO

$ 6]RVCDWY D] iOWDOD Q\LOYiQWDUWRWW DGDWRNDW FVDNQR)\LHDGIH LKV
WiUROKDWMD DPHGGLJ DUUD D KiOy]DW NLpStWHWWVpJpQBN (®&V]BWLNG
WiMpNR]JWDWiViYQO/VIDO GWWRYiEGi D] HO ILJHW L V]ROJiOWDWIiVRN LJpQ\
«J\LQWp]pVpYHO NDSFVRODWRY MRJDL pV NJ[WHOH]JHWWVpJHL IHQQiOOQDN

$ 6]JROJIOWDWyY D] (O ILJHW DGDWNH]HOpPVL Q\LO D WNBRHHWRID OD H OO H
IHOKDWDOPD]RWW V]HUYHN PHINHUHVpVpUH WHOMHVtWKHW

$ 6]JROJIOWDWYW N+O|Q MRPE HEW DNR W RNODBUMQYV D AQWHOH]HWW VpJ \
WLWRNWDUWIVL N|[WHOH]JHWWVpJ D 6]RQR VOWND Wy HA DD MWV WBIOKEO PR R W W
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW MRJV]DEIO\EDQ PHJKDWiUR]JRWW Q\LODWNR]DWDL PHJDG
YLVV]DYRQiViQDN PyGMDL HN--OVRIY HY KOWLIHWHMBpYMHJI\]pNUH D IRUJ
KHO\PHJKDWiUR]y DGDWRN Q\~WiWDWiyRWNpQ Q- MWOWUB]RHOHNWURQLNXV
PUWPNHVtWpVpUH +]JOHWV]HU]pV FpOMIiEyYyO W|UWPpPQ V]HP plOthVH V UD & POMHRANH ]t
LIJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWWO NL]HAMWI WP LQ]ROJUHW D W
Q\LODWNR]DWRN

SNLYV N|]pSYiIiOODONR]iIVRN D] HO ILJHW L V]HU] GpV PHJN|WpVHNRU
HO ILJHW NUH YRQDWNR]y VIDEIiO\RN YRQDWNR]iIVXNEDQ W|UWpQ DONDOPD
$ 6]ROJIOWDIIYNRMpNMHOWHVtWL KD D NpUHOPH] HJ\LGHM&OHJ Q\L@BWNR]L
JD]GDViJL WHYpNHQ\VpJL N|UpQ NtY+O YHV]L LIJpQ\EH D] HO IL]JHW L V]ROJiO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\D®@RW pR]DWBWR QUi WD yMBJ P
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO<0O iWYH]HWL

$ WHUPpPV]HWHYV V]HAPIO\D(O SRIGW QHNWLQW H]JHQ NMWHJySYi WOYDODR W
VIHU] GpVN|WpVNRU NHE®RJQ\DD B\®NR]BWDLDWRPAIiOWDWIiVW HJI\pQL HO IL]H
HO ILJHW NpQW NtYiQMD LJpQ\EH YHQQL
$PHQQ\LEHQ D] ,JpQ\O RO\DQ SURJUDPFVRPDJRW RKOEHQpQHYH FHPGIO]|E
YRQDWNR]iVIEl@Wy6QRIPIMRIRVXOW «JOHWL HO ILJHW N IHOp W|UWpPQ pUW,
D] (O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtWRWW SURJUDPHFY®RM)Q [Oh\GWH LJp

$] HO ILJHW L PLQ VpJ PHYCRNWOWDVi BIREWHWEDEIO\DL D] LUIQ\DGYN

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIJN|WpVHNRU YDJpD]W OH XMW RI@L
GRNXPHQWXPEDQ YDJ\ D] HOHNWURQLNXV OHYPOEHQ IRJODOW pUWHVtWpV
$] (OLJHW D] HOHNWURQLNXV pUWHVtWpV HOIRJDGRQWE Y& QR NWONRQ W QNL @[
PYyGRVtWDQL

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIN|WpVHNRU YDJ\ D]JMW & HHW
*]JOHWV MWipNR]WDWiV YND|JY BCBEPNEWDWiV YDODPLQW D JD]GDViJL UHNOiPW
HJ\HV NRUOIWDLUyO V]yOy pYL ;/9,,, W|LQPNQ\KDWWORDiDELDNEP QV FUW
*]OHWV]HU]pV DOOMW YHHHWL\Q®WL UHNOiPQDN QHP PLQ VO WiMpNR]JWDWiV F
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIW tUiWEWQ/ W RJR)
Q\LOYiQWDUWiVDLEDQ OHJIHOMHEE QDSRQ EHO+<0 iWYH]JHWL

$ 6]JROJIOWDWY D] (O ILJHW QHN D] HOHNWURQLNXV KiUNQ]®pWAyHO IL]H;V
10++ UHQGHOHW WRYIEELDNEDQ 5HQGHOHW KDWIiO\E D& QBH/MH WO VWA
PUYPQ\HVEBNGRWRVQDN WHNLQWL

$ HO ILJHW L PAJER YV GAIWPHIN]EQ pVpPQHN HVHWHL pV IHOWpWHOHL

$ VIROJIOWDWY iOWDO NH]GHPpPQ\H]JHWW V]HU] GpV P YOGRWItMIi\D JHNHER B G |
VIHU] GpVPYGRVIWiVUBUWD P HO|UWH® WiMpNR]JWDWiViQDN PyGMD D] HJ\R
NDSFVRODWEDQ D] HO ILJHW W PHJLOOHW MRJRN

$ 6]JROJIOWDWyY D] HO IL]JHWUIH \p]\H W] G-hMWGR] HEB 4L JHW L V]HU] GpVUH

HVHWHNEMQHMRRRERO~DQ PyGRVtWDQL

D D] HJ\HGL HO ILJHW L V]HU] GpVEHQ YDJ\ iOWDOIQRW NWNH]EWN LHNMHOMpE
KRMDPHQQ\LEHQ MRJV]DEIO\ YDJ\ HOHNWURQLNXV KtUN|]Op¥D HRQADMN R |
QHP HUHGPpPQ\H]KHWL D V]HU] GpV IHOWpWHOHLQHN OpQ\HJHV PyGRVtWiViW
E MRJV]DEiOAWi®MRYIMEIO\ KDWIO\EDOpPSpVH KDWiKERW yWRIL DBV \P Y @RS\Rt
F D NJU-OPPQ\HNEHQ EHN|YHWNH]HWW @HWVY]OUW IGD W yP B IO\ MM NRO WO i V L (
GD P&VRUWHUMHV]WpVL VIROJIOWDWiV NHUHWpPEHQ NtQRO\R GFWDWRUQIN |VV
H D] HO ILJHW L V]HU] GpV LOOHWYH D V]IROJIiOWDW i¥ Q JijhQHNEH WoWPH O D UHD Y
PYyGRQ YiOWR]QDN PHJ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ D SRQW V]HEHQWRIJOBE®% IHOWpWHOQHN PLQ V.OQHN D] DOI
VIHU] GpVHV IHOWpPWHOHN OpQ\HJHV YiOWR]iViw

D] E6=) V]|YHJpUH LUIQ\XOy HXQpEP RWERW WD/ PDP IO~ MWRWW V]ROJiOWDWi\
pV DPHO\ D V]|YHJ KHO\HVEtWpVpUH SRQWRVtWiViUD iWIRODOPD]iViUD YDJ

D P&VRUHORV]Wy KiOy]DW P&V]DNL SDUDPpWpNUH L KHOly JDRILY i CHWRD RAG W p|
VIROJIOWDWiV LIpPQ\EHYpWHOL IHOWpPWHOHL QHP OpQ\HJHV PpUWpPNEHQ Py
D] HO ILJHW L V]JHU] GpVEHQ YiOODOWDNKR] NpSHVW D VIE® 0i ®W DYV OWIR] 0]
LGHPpUWYH D P &WM DN LFVQBRNRDYiOWR]WDWiVW
JD]GDViJL N+O|Q|VHQ D] *]JHPHOWHWpPVL P&N|GpVL N|OWVpUDYiDRMHRYI\WD
NJ]YHWNH]WpPEHQ D 6]ROJIOWDWY D] (O ILJHW NQHN Q\~ M WRW VAl ¥ FFOOEHC\M & W
FVDN Q\~-MWDQL

D 6]ROJIOWDWYQ NtY+O i0OOy EiUPHO\ N|U*OPpQ\EHQ N+O|Q|VHQDYDODF
P&VRUWXODMGRQRVQDN P&VRUD WHUMHV]WpVpUH YRQDWNRIMNEHBQEGWON
V]IDEiO\]y UBADD@®@ W |[YiOWR]iIVRN PHJQ|YHNHGHWW V]iOOtWyL pV QDIJRNHUHVNH
LQGRNROMD

D6]ROJIOWDWYD KHRQEBWDWY JD]GDViJL WiUVDViJRNUYyO V]yOy W|UYpQ\ V\
Q\~MWiViQDU MHEWRMW WHWPQ PHIV]*QWHWpVHPY\DI]ROHUQVERPWIN | ¥ MWNR DA p
PHO\ HVHWEHQ D PyGRVtWiV QHP HUHGPpPQ\H]L D V]HU] GpV JiHDOWDPW ¥ O |
LIPQ\EHYPWHOPpPQHN IHOWNDMNHOMLW PLQ VpJL FpOpUW
PLQGD]RQ PyGRVtWiV DPHO\ D] (O ILJHW iOWDO LJpQ\E H FH®\WI M [REOHOMN W
WHNLQWHWPEHQ D] (O ILJHW UH Qp]YH NHGYH] YiOWR]iVW HUHGPpPQ\H]

KD D PpGLDV]ROJIOWDWYYDO IHQQiOR@\R®J\VPHWY]W HWR GpRMRNRDY IHQ |
MHOV]ROJiOWDWIiV N|UsOPpQ\HL YDJ\ HIJ\pE pUGHNHN N|JHOP p Q\HN ViH N\HI\® H
P&VRURN WIDQ WDIAPIU pUWpPNHLQHN |[VV]HYHWpVRPRFYRPDJRNR D@D W DiOim\K] DWW
YDJ\ D SURJUDPFVRPDJRN V]iPD |VV]HIiOOtWiVD PyGRVXO

$ D SRQW YRQDWNRNVPEGRVAWiIVQDN PLQ V.O N+O|Q|VHQ D V]ROJiOV
tJ\ N*O|Q|VHQ D V]ROJIOWDWIiVWMVYREINWNR]P DDHDEYGMW LG WDUWDPiU
MRJIN|YHWNH]PpQ\HLUH LOOHWYH PLQ VpJL FpOpUWpPNHLUH QRQMVNRI]Y
PyGRVtWiVQDN D VJROJiOWDWiVUD YRQDWNR]y QHP DODSYHW GtMV]DEiVUD

$ F SRQW V]HULQW D N|U*OPpQ\HNEHQ EHN]|YHOWNRDHWWWO BQ\H
N|UsOPpQ\HN IHOPHU*OWHNRU EHN|YHWNH]HWW pV D M|YREHQP NVQROLE®\Y DDA
D VIHU] GpWRANRN|WE® UH QHP YROWMINDQ WiWKDWFNyNUD YRQDWNR]y E6=) PHO

$ G SRQW DODSMiQ D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV HJ\R
MRJRVXOW
DD] iOWDOIQRV VHOHLEPOL pHAWPWMWMUQHWHY KRQODSMiQ D] iOWDOD NtQiOW
VIHUHSHOWHWPpPVpPQHN iOWDOD YiOODOW LG SRQWMiW pV H] D] LG SRQW OH
E D] DGRWW PpGLDV]ROJIOWDWiV NLYpPWHOpPW D NtQN@VWELOD®DWMRN VN
PpGLDV]ROJIOWDWYYDO N|W|WW V]HU] GpVHV MRJYLV]RQ\ LQGRNROMiN

$ 6]JROJIOWDWY QHP MRJRVXOW D KDWiUR]RREMVOGHUER BWYWD K [N DWC
HJ\ROGDO~DQ PyGRVtWDQL YMID IMRGMWEN OL\| RWpPVQ NBYHOH]JHWWVpIHW tU HC

$ KDWiUR]DWODQ LG UH N|W|WW HO IL]JHW L V]HUHA S W N DV H.NOLGHMHHp

FSRQW V]HULQWL HVHWQRR\P QQN®OHDe O HWHIQ \JHU] GpV PHIN|WpVHNF
Q|YHNHGpPVH DPHO\ D 6]ROJiOWDWY KDUPDGLN V]HPpOO\HW Ol QD CEHp V46
VIROJIOWDWiV GtMIiED
$ KDWiUR]DWODQ LG UH NijW WHN IHDWIH YWHHVE HLQVPHB]R®JIOWDWyY MRJRVXOW D
HVHWpPQ D V]JROJIOWDWIiV GtMiQDN QDSWiUL pYHQNpPQW OHHDINHHKD MHHVEHEW Q@ \
6]ROJIOWDWY D] (KW D SRQW NEHEDQ]GrHOHW YOS RJWEMIEDQ IRJODOWDN V]HL
HO ILJHW L V]HU] GpVW HJ\ROGDO~DQ PyGRVtWDQL D]]DO IGKIDWHAB QP MY H
PHJHO ] QDSWiUL pYUH D .|]SRQWL 6WDWLV]WLNDL +LYDWPW iOWDO PHJDG

$ 6]ROJIOWDWY iOWDOL HJ\ROGDO~ V]HU] GpVPYGRRONiIO WMYWWDQ D F

SRQW V]JHULQWL PyGRQ PLQGHQ HVHWEHQ DQQDN KIDMH U t B&/H @Lp Ny WHH
(O JHW NHW PHJLOOHW IHOPRQGiIV IHOWpWHOHLU O pV D HIOPRWGiV MRJIN|
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VIROJIOWDWY QHP N|WHOHV D IHQWL pUWHVtWpVL KDWDJLEGE % By GER ¥)VDIR
~M V]ROJiOWDWIiVD BN HI®WKVW «NVpJHVVp pV D PyGRVtWiV D PiU Q\~-MWR
V]IHU] GpVHV IHOWpWHOHNHW QHP pULQWL YDJ\ KD D RyGRVtWiVVDO NL]JiUy
$] *J\IpPOV]ROJIODWRN FtPpQHN WHWQH IRGANIFPQ®DNNY p&WR\]L WY TH WDAPD D 6]R
MRJV]DEIiO\EDQ PHJKDWiURJRWW D] HO IL]JHW L V]HU] GpVDRy B R RDIViiK\R P W
YiOWR]iVUYO D N|]SRQWL «J\IpOV]ROJiODWMPD MR ]DDMIWW DBOLHY KRQODSMi

$] E6=) V] PHOORPNPIHWH PYyGRVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WHOHV
YRQDWNR]y iOWDOiIQRV V]DEiO\RN VIHULQW N|]][DVYHQQL]HW UNH QUEW DRI p V p\k
PYyGRVtWiV KDWiO\EDOpSpVpW N|[YHW QDSRQ EHO+O D KtUN|]OpVL KDWyVil

$PHQQ\LEHQ D 6]ROIVWWDWY D]SREEWEDQ PHIJMHO|OW H\R-OMHR\E D@ L6
PYyGRVtWMD pV D PYyGRVtWiV D] YCQUHQBWO NHPIVIDNKMW WQWNVDOPD] D] (O Il
pPUWHVtWpVW O V]iPtWRWW  QDSRQ EHO+O WRYIEEL MR HW YHWNHI|PEQ VN
PRQGKDWMD IHO D] (O ILJHW D] HO IL]GEWDR WMNUR G p KLY NONHQ H] M AW/ QH|
VIROJIOWDWiVW PHJKDWiIUR]JRWW LG WDUWDP DODWW LJpQNHEIG Y¥HF plQ \pi\N
ILJ\HOHPEHYPWHOpPYHO N|W|WWH PHJ pV D PyGRVtWilVEB QN DSRWGVR W WGW HD] F
NHGYH]PpQ\HNHW pULQWL pV D] (O ILJHW IHOPRQGMD DV ® G HHA HW YIH W HQK
VIHU] GpV IHOPRQGIiViW N|YHW LG V]DNUD HV NHGYH]PpQ\ |[VV]HIpW

$PHQQ\LEHQ D 6]ROSFOQWMDRMYy NDtY+OL HVHWEHQ PYyGRVtWMD D] HO IL]F
DOIEELDN V]JHULQWL MRJRN LOOHWLN
$PHQQ\LEHQ D] (O ILJHW D PyGROWOWDWYyYV]FBHRWW pVWDSRQ EHO+O0 D
NLIRJiVVDO YDJ\ pVDURY®RWOOWOQHD WHNLQWKHW HOIRJDGRWWQDN pV
HO ILJHW L V]HU] GpV PyGRVtWiVD LUIQW
$ 6]JROJIOWDWY N|WHOHV D] (O ILJHW ILJ\HOPpW IHOKtWQ@ W HO M HIORIQU SR Y\
DQQDN|¥MRWNH]PpQ\HLUH

$ 6]JROJIOWDWY D KDWiUR]JRWW LG UH N|W|WW HO IQPSW HWYV]EtN\G P
UHQGV]HUHV GtMDN N+O|Q|VHQ HO ILJHWpVL GtM IRUJDORLQBHNpVPR H
MRIMHWNH]PpQ\HL YDJ\ D VIROJiIOWDWIiVPLQ VpJL N|YHWHOP PQDHW Bj QKWW

t EHNH]Bp LOOHBRGWMIEDQ IRJODOWDN LQGRNROMIN $ KDWiUR]RY
HJ\HEHNEHQ DHiE®W IRJODOW UHQGHONH]pVHN IHOWpPWHOHN V]JHULQW PyGH
$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV UiXWDOy PDJDWDUWiVVDO QHP

$] HJ\HGL HO ILJHW L V]HU] GpV LG WDUWDPiW p U LHMW D PRGRINW i P WG F
WiMpNR]WDWiVW DGQL D KDWiUR]DWODQ pV D KDWiURS$RWIWM pINFH WO [H PHP
HVHWpPQ D] HO ILJHW L V]HU] GpVEHQ D] (O ILJHW W pULKGV EHRID WiiW B | @ VIRW
MRJIN|YHWNH]PpQ\W PHJiOODStWy V]HU] GpVHV UHQGHONH]pV VHPPLV

5iXWDOy PDJDWDUW{VVDO KDWiUR]DWODQ LG UH N|WI|iWWD ®JDHGIR
PYyGRVtIWKDWyY KD D] HO ILJHW D] HID]RHD WyV PHGIR®p V] BB Y IO Dt WiW ELD
KRJ\ DPHQQ\LEHQ D V]JROJiOWDWY D] HO ILJHW L V]HU] Gp VR FD\BW Y WH 0ip/Q
HOPXODV]WiVD YDJ\ WHY OHJHV PDJDWDUWIiViQDN WDQ~VtWiVD HOIRJDGV(

$] DNFLYN UpV]OHWHV OHtUiViW WDUWDOPD]y E6=) V]VRARHPOQPROPNWHR
D] E6=) PyGRVtWiViUD YRQDWNR]y iOWDOIQRV V]DEiO\RN WiJFHELILIQMO N LJ]H W H\Q
pUWH VtW pAVHNY WPHH@HV ] D]W D PyGRVtWiV KDWiO\EDOpPpSpVpW N|YHW QDSRQ E

$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] GpVPyGRYQMIN KD\ VWH G HIM i€

$] (O ILJHW iWtUiV FtPPQi OIWDMHWIY OD D]RHJ\HGL HO ILJHW L V]HU] GpV
VIHPPO\pQHN PYyGRVtWiViW KD V]HPpO\pEHQ V]HU] GpV YDJEHJ\YEOWR R
W|UWPpPQLN
$] iWtUiV LUIQWL NpUHOHP DNNRUSRQWEyO P& DINO pI\0 \PBINWBR D PALDW]W PR OPD]]!
D MRJHO G (O ILJHW pV MRJXWyG (O ILJHW iOWDO DOip¥W HJ\eWWHV Q\LOTL
D MRJXWyYG (O ILJHW PLQGD]RQ DGDWDLW PHO\HN D] HO ILJHW L V]JHU] Gp\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PHOO pPMOWHWINiWtUiV DODSMiXO VIROJiOy WpQ\HN YDJ\ D] iWtUIRORWiIQDI$ XL
VIHU] GpVVHO EtUyViJL YpJ]pVVHO tWpOHWWHO YDJ\ PiV GRNXPHQWXPPDO

EWtUBD BB]ROJiIOWDWY HOWpU @ A\OIDNW B E AB/MEMQHMNHEPQKHW VRU KD D P
GtMWDUWR]iVW D IHOHN YDODPHO\LNH LOOHWYH D M R YN WG DD i Wik UNDIW N @ Ut
iWtUiVL NpUHOHPEHQ KDWiUR]]iN PHJ D]]DO DDEEWEpW OSSO O KR NpD WiWE6U!
EHQ\-MWDQL ( UHQGHONH]pVHNW O D 6]ROJIiOWDWY O] (& QIG]WW UN @t K pl WH

$] iIWtUiV WHOMHVtWpVpQHN KDWiULGHMH QHFRRVK\W VD OV) EE PV QWD DVBDR®LiQ
PHJIHOHO iWtUiVL NpUHOHP EHpUNH]pVpW O V]iPtWRWW QDS

$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH N|WHOHV D] i @WEDHID @ |D | WWIINA QUAH QN
YDJ\ D] iWtUiWi ByOOX WD MAWL]HW W pUWHVtWHQL

$PHQQ\LEHQ D V]JROJIOWD®WKQY iVdDIVW 0D VEiBH)G Q EHOO QHP WHOMHVtW
VIHULQW

$] iIWtUiVL NpUHOPHW D 6]ROJIOWDWY D] DODNL pV WHD DWDIERY p 8l | ¥ HAHL
PHOOpPNOHWHNNHO YDOy HOOiIWRWWViJ~ NpUHOHP EHQ\~MWiViwyO V]iPtWR

+D D] iWtUiV VRUIQ D UpJL pV ~M (O ILJHW N HO IL]HW D INiDW/BiJy U GiI8-BVQ MW p\e
(O ILJHW QHN D] ~M HO IL]JHW L NDWHJyULiUD YRQDWNRI]D]HO IL]HWp \HOG LN
PLQ VpJpW «]OHWL HO ILJHW UH RO\DQ SURJUDPFVRPDJ Y RX®DYWR®RD W NRJ Q iLEJ
D 6]ROJIMIWPDWRIRVXOW +]JOHWL HO ILJHW N IHOp W|UWpQ pUWpBBVDYpVUH
(O ILJHW iOWDO HJ\LGHM&OHJ PyGRVIWRWW SURJUDPFVRROQ LOJPVQUEHY p W H !

$] (O ILJHW D] HO IIMH\WRQKRNLpIWpVH HO WW NpUKHWL LIpQ\EHMHOHQWp
KDWiO\RV E6=) VJHULQW ILlHWHQG GtMDN HOWPpPUQHN D GtMN+<O|QE|]JHWHW

$] iWtUiV GMi VP DOODPNWBWPD]]D
$ 6]ROJiOW B WY HWpPQ D] (O ILJHW QHP N|WHOH]KHWL EHOpSpVL GtM ILJHWp\

$ MHOHQ SRQWEDQ tUWDN QHP DONDOPD]KDWYN KD D] KWOJH/ LM OPHJYLG WN
iWKHO\H]pV

$] HO IL]JHW L KR]J]ilpUpVL SROW WXODMBR@RFtREQ NpUKHWL D 6]RO
KR]]ilpUpVL SRQW KHO\pQHN PHJYiOWR]WDWiViW D 6]R®GJ\Q&B W& OlHJ G D(\D] L
VIHPpO\H QHP YiOWR]LN

$] IWKHO\H]pV LUIQWL NpWHGH®DINNRAUDRLY VOOPLQW DODNL pV WDUWDO
WDUWDOPD]]D

D] (O ILJHW iOWDO DOitUW HJ\*WWHV Q\LODWNR]DWiW D] iWKHO\H]pV LJpQ"
D] ,JpQ\O (O ILJHW YDODPLQW D] ~M KR]JilpUpVL HIAR QW JRILLQ Gp\R @ HIMDWY
V]*NVpJHVHN pV

PHOOpPNOHWNpPQW D] iWKHO\H]pVY DODSMiXO V]ROJiOy WpQEHNXNXFPDYO D]Y DK
LID]JROIViW

$ 6]JROJIOWDWY D KLiQ\WDODQ iWKHO\H]pVL LJpQ\ @PRB®L OBHIDW KR JYLD GO |
WHOMHVtWKHW VpJH pUGHNPEHQ V]*NVpJHV YL]VJiODWWDLAY KRJH]HQ LG Q E|
DD] iWKHO\H]pVL LIpQ\EHMHOHQW EWWQ R 8 IKDING MR ] RYWWIX]IDW DY LE6IEFHQ@\ OHJ |
EHPUNH]pVPW N|YHW QDSRQ EHO«O YDJ\ D] (O ILJHW iOGMD OHIJHWMH DE
iWKHO\H]pVL LIJpQ\ 6]ROJIOWDWYKR] YDOYy EHpUNH]pVPW O V]iPtWRWW QDS
E D] HO ILJHW L KRIWIFWHKWHO SH]pVpW P&V]DN LDBRHW V]HU KQ ML i KIDQVIDILG E
ELIWRVtWDQL GH D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW W\O UR DEDG NP JAWH B] 10
iWKHO\H]pV WHOMHVtWpVpQBIMNHOMINDY EBO DLGKSROWMPWI D] iWKHO\H]pVL I
QDSRW

FD] iWKHO\H]pVL LIpQ\W P&V]DNL OHKHW VpJ KLIQ\iEDQ HOXWDVtWMD YDJ\
GD] iIWKHO\H]pDLGEMMPDWWR]iVUYO V]yOy IHOV]yOtWiVEDQ HG\WMID OW NGYHH O
HVHG pBItWMMVDUWR]iVD PLDWW HOXWDVtWMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$]DE SRQWEDQ IRJODOWDN HVHWpPQ HO ILJHW L KR]]ilpUpVL S RQD/NPORDY-C
iWKHO\H]pV WHOMHVtWpVpLJ D] HO IL]HWDIN VDR D J6PRACDINO W IVW#YQ ISWNHIQ | H(W VA
iOODStWKDW PHJ

$] iWKHO\H]pVL LIpQ\EHMHOHQWpPVW 6]ROJIOWDWY iOVODDE yMN @ QRN CPGH YD MV
KDWiULG N EH QHP WDUWIiVD HVHWJiBWQ&]RO JiOSFDQWy END|QV ER LD & JWADHND WM U L

+D D] iWKHO\H]pVUH D] HUHGHWL HO ILJHW L KR]]ilpUpVL ISRQVD R/IFIY ] YDWH
iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW VpDKHQ\IEDIQ B BJRE@] i€ PHDRY [y S H\@ X W [
KLiQ\iUyQ: NQy PYWHV tUIVEHOL pUWHVtWpVpYHO PHJV]&QLN D]]DO KNW&\ MRJI
VIHU] GpV HVHWpQ D] (O IL]JHW iOWDOL IHOPRQGIiV V]DEiO\DL D] LUIQ\DGYN

$PHQQ\LEHQ D] (O ILJ¢-MW BDVWVE HKO\GIJUH NpUL DKRO D] HO IL]JHW L KR]Jilp
(O ILJHW iWKHO\H]pVL GtM IL]JHWpVpUH N|WHOHV NLpSLWHWODHQEHO pl§ pv\1

ILJHWpVpPUH N|WHOHV D] (MiWBW P H() DYDKENEIV o] |®t

$] (O ILJHW D] LJpQ\EH YHQQL NtYiQW V]ROJiOWDWHVHRN DN DIDpRPFIL
PYyGRVIWKDWHMIH DPLNRU D 6]ROJIOWDWyY HJ\ROGDO~DQ Y iO WRHWPW M 05 M 5
PHO\ LJpQ\W D 6]ROJIiOWDWyY OHJNpV EE
D D 6]ROJIOWDWY HJ\ROGDO~ V]JHU] GpVPYyGRVtWiVD PLDWB8|R O PitOQ\D WE QO
VIHU] GpVPYGRVtWiVUD YRQDWNR]y pUWHVtWpWHDMWYRRY t Wi WEDQWEHMBOB R
iOWDOL V]HU] GpVPYGRVtWiV KDWiO\EDOpSpVpYHO HI\LGHM&OHJ
E P&VRUFVRPDJ PiV VIROJIOWDWIiVL VILQW& P&VRUFVRPDJYDV VQDSWIQV R}G
KyQDS HOV QDSMiWyO
F ILJHW SWDMIRBQB PHJUHQGHOpPVH HVHWpPQ DQQDN EHNDSFVROiViIW D F
EHO+O
G ILJHW SUpPLXP FVDWRUQD OHPRQGiIVD HVHWpPQ DQQERW LODSMWRYOV i W
WHOMHVtWL
$ 6]JROJIOWDWY DNPOHLY®DVW WPOPPHO\ iOWDOD VIHUYH]HWW LGHLJOHQHV C
LIJIpQ\W LV HOIRJDGKDW LOOHWYH DMiQOKDW

$] (O IL]JHW iOWDO LQGtWYiQ\R]JRWW V]HU] GpVPy®R VEW:Y HIOOWE PW HGIKD G Kk
KLIQ\QBRDYHP D PYyGRVtWiVL LJpQ\ EHMHOHQWpPVHNRU VHP D PyGRWWW LG
GtMWDUWR]iVD D 6]JROJIOWDWYYDO V]HPEHQ

$ 6]ROJIOWDWY D] HJ\HGL HO ILJHW L V]HU] GpV (O ILJHW] LPIG@DP N HND
PHJKDWiUR]JRWW GtMDNDW MRJRVXOW pUYpQ\HVtWHQL D] (O ILJHW YHO V]HF

$] HJI\HGL HO ILJHW L V]HU] GpVQHN D] (O ILJHW HJ\ROGDOMNR)LODW
HVHWHNEHQ NHU<OKHW VRU D]]DO 1} | B®VY ptADHOpWH Q) HIKQRGIN @D HHADD IV HP HKE/ RQY M D\
LIpQ\ EHMHOHQWpPVHNRU VHP D PyGRVtWiV LG SRQWMIED® 6QROJiOWDWQY
VIHPEHQ

$] (O ILJHW LJpQ\H HVHWpPQ YDODPH® MHYW\MNHR] WMOMDOSWHMDV HQ D
HJ\pQL +]OHWL IHOWpYH KRJ\ EHMHOHQWpPVpW DQQDMNHMPUN K DBYRO\E D W
(O ILJHW NpUpVpUH U|YLGHEE EHMHOHQWpPVL LGHVOIHRKHWIRPDWHDM &K D6 JR]C
HO ILJHW L PLQ VpJ PyGRVtWiVD KDWIiO\ED OpSpVpW O NHIG Gt MEN D WP Wg PV )
IHO
$PHQQ\LEHQ D] (O ILJHW HO IL]JHW L PLQ VpJpW «]OHWL BQ LUHWOULH RDQDE
OHY EiUPHO\ FVDWRUQD YRQDWNRIJIVIEDQ D 6]ROJiOWDWWH\QWRVMRJIRVIXO
VIHU] GpVPYGRVtWiV QHP M|Q OpWUH YDJ\ D] (O ILJHW | @W D @WHIQ UGH YR
PYGRVIWRWW WDUWDORPPDO M|Q OpWUH

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] VKp\QD 8 ylE&®W QHE SN\
KRJ\ EHMHOHQWpVpW DQQDN NpUW KDWIiO\ED OpSpVH HO]MW OHUPQPEE U |
EHMHOHQWpPVL LG W LV HOIRJDGKDW KD D]W Q\LOYiQWDUWiVL UHQGV]HUH
JRO\yV]iPOiV ILJHWpVL PyGUD W|UWpQ PyGRVtWiV HVHWmpY pX]HEGD ND]$FW RIO|D
EDQN PHJQHYH]pV Y WPRWDDVGIROJiIOWDWYQDN PHIJDGQL
$ 6]JROJIOWDWY D GtMEHV]HGpVW D] (O ILJHW Q\LODW N RD)DRY B RA] HWIlMQ KD W L
OpSpVpW O NH]G G HQ +D H] D 6]ROJIOWDWYQ NtY+OL RNEO SEQ]IEDIINAP
V]iPODV]iP PLDWW QHP YH]HW HDHGEOpPIQIHW B J6]FCOHNIB MM WO WY BI CP y (
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

HO WWL ILJHWpVL PyGKR] +D D GtMEHV]HGpV IRO\DPDWRMVIiMIERQI® 1$pPDIR
W|UWpPQLN D 6]ROJIOWDWY MRJRVXOW D] (O ILJHW HOW]|YHNHH&VDF DN\NWRX G
PHOOHWW D] LG N|]JEHQ NLDODNXOW GtMKiWUDOpPN |[VV]HIJpQHN OHHPHOpVp!

$ VIROJIOWDWyY iOWDOL VIHUWB@PHWILHOPRQGiIV HVHWHL IHOWp

$] HO ILJHW L V]HU] GpV 6]ROJiOW DADY VJHWD Glp VM HIRY GiViRP NCL GHMW p
PLDWWL IHOPRQ£JHW M DHKMMONHMEVHEE PLQW QDS

$ 6]JROJIOWDWY D] HO ILJHW L Q]BUHOGPpPI]PAMIV]MPPVHGHPW WLIHQ|W QDS
IHO KD
D D] (O ILJHW DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJOWDWY K.i]®IWyD \M ¢
VIHU] GpVV]HJpVW D 6]ROJiOWDW ® BYWHRA Njp Y MAMMN EWRVQUHN VHPLWRWW  QDSR
E D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUWKY IHQ\ WOIPHIWHNN. @ H WHIW t Wip \Dp &/ RO J
EHMHOHQWHWW YDJ\ D tVé HRA\DOW i BWEIDV W Li SHAPEKOLD WAOGRRE pW ]+ NVpJIHV KHO\V]tQ
HOYpJH]IH YDJ\
F D] (O ILJHW D] HO ILJHW L V]ROJiOWDW iV WLDH®]RKD]IWE WD Wy WDH WIR\IN ¥ W\
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥(E EPURRGHW IM]HPpO\ UpV]pUH W
GD] (O ILJHW D V]ROJiIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O ILJHW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW B &WRIVNN @WHIW [ |E |
P&VRUMHOHW KDUPDGLNQV YHPYIEEXMNI D RY B 0O\ODI I EROW P&VRUMHOHW MRJR

$ 6]JROJIOWDWyY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRDBAVLIDLG Y|
HVHGpPNHV GtMDW D MRJN|YHWNH]PpQ\HN WV | O HHIDPi i FV H V) DISS D O p W H Wt WH
PHIW|UWpPQWpW N|YHW HQ DQQDN Np]EHVtWpVpW O YDJ\ QNPBRHV EAHOW OV Q/H
HI\HQOtWHWWH NL

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D )WQiO PHDRRDVDEE KDYL HO IL] BWHNWMWEIMVRYINW MY HIH QHP KDODG
KDYL HO ILJHWpVL GtMiQDN PHJIHOHO |[VV]HJHW

E KDYL HO ILJHWpVL GtM KLQQOi FPIDQ DADDIE E K D Y)IWH OKID ] Bl VB MW B tAR JHW H WD
KDODGMD PHJRW YDJ\ KD

F K] (O ILJHW D GtMWDUWR]iV |[VV]HIJV]HU&VpJIpW YLWDWMDD pWR DRY XD
VIHUWQHIHOPHW W BEBMBVIWOH WiWRHODWEDQ W i Nip & RpAY DIW &R 1 PHB} R O JQGIW DYWL YW
pV D VIROJiOWD Wi\ BIEQ@NEHHWY SWHM DN PWWI R O\DPDWRVDQ PHJIL]JHWL

$ 6]ROJIOWDWY N|[WHOHV D] (O ILJHW NpUpVpUH D QHRIYLWDWRWW GtMDN E

$ 6]ROJIOWIPWWLN V]R OH@RYIWIWHPHY IHOPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VIJROJiIOWDWWHGDE®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IDOMPVOMOHN WHOMHV+OWHN Y
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$ KDWIiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJVBROWVR § HWD ki WHVOHPIDW] i
$ KDWiUR]RAWNWILGHW & HIV]*QWHWpPVH QHP PHQWHVtWL D] (O ILJHW W D V]H
LG W LV IHOPHU+-OW GtMIL|BI&PRLQN D YPROIJ M WOWMINDAHIV]*QWHWpPVH PLD!
HJ\pE GPtHWID N]HMWN WY HOH]HWWVpJH DOyO

$ 6]ROJIOWDWY D] (O ILJHW L V]HU] GpV IHOPRQGIVPWQQIVEBQ DW pHIONILL
VIHU] GpVEHQ D] (O ILJHW KR]]iMiUXOW RO\DQ HOHNWU R QNG MVEBREIBK® H Q W
DPHO\QHN N K]EWNOMp WK BHPAOKBWyY NLYpYH KD D] (O ILJHW W D IHOPRQGIV
PHUW D V]JROJIOWDWiV VDMiWRVViJDL N|YHWNH]Wip@& DR Q] R UM MWD VWY \GH P
V*NVpJHV DGDWRNNDO (] XWyEEL HVHWEHQ D 6]ROJIOWDWY D]t (O ILJHW
EHNH]GPVPEHQ PHJKDWiIUR]JRWW HJ\pE PYyGRQ LV pUWHVtWKHWL

.PJEHVIWHWWQHN NHOO WHNLQWHQL D SRVWDL ~\W\R & OPH JNH.DVEDWING WD P RAQ
HO" AQHP NHUHVWH" YDJ\ AD FtPJHWW LVPHUHWOHQ MHO]pVVHO pUNH]LN "
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY IHOPRQGiIVIQDN WDUWDOPD]QLD NHOO
D D IHOPRQGiIV LQGRNiW pV
E DIHOPRQGIVL LG W D IHOPRQGiVL LG OHMiUWIiQDN QDSMiW
F KD PRIH®IV LQGRND D] (O ILJHW V]HU] GpVV]HJpVH IORNRKD DD](QO! LI HY¥WV
IHOPRQGIVL LG DODWW D V]HU] GpVV]HIJpVW PHJIV]*sQWHMWXLD W} HIDOIR RHME ilV i

$ 6]ROJIOWDMIWRJIV]HU] GpV IHOPRQGIVD K#DJ\H®AY EL]WRYWMIQDW N
VIHULNRW OiWR]QL D V]ROJiOWDWIiVRN N|UpW LOOHWYH KDV]QQDI\WQVE I$0 HQ
QHP V]*QWHWL PHJ D DNRIOODWR]HWOBRP ®VQDN KD D IHOPRQGIV IHOWpWHO

$ 6]JROJIOWDWY iOWHRQW V]HULQWL IHOPRQGIiVL LG DODWW D 6]ROJ
HO ILJHW L VIROJIiOWDWiV N|UpW L O CSRQWHVIODW]IQUQ QWi W R ®IifCRY K DEAGM P

+D D] (O ILJHW D IHOPRQGiIVL LG DODWW D IHOPRQGIVUD]JHRWRW D
VIHU] GpV QHP V]&QLN PHJ D 6]ROJIOWDWY IHOPRQGIiViYD®® QS iV L6 JIRGD J DAVD
NRUOiIWR]WD N|WHOHV D]W KDODGpNWDODQXO PHJV]*QWHWQL pV D V]HU] C

$] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWpPQ D 6]R®IWHVDIW P ]Y(EDO D.p!
V]iPiUD DJSPRVDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH OMNDW RVGWDH'
YLVV]DV]ROJiIOWDWiVUyO D] (O ILJHW UpV]pUH

$] HO IL]JHW iOoOwDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL

$ KDWiUR]DWODQ NGHIW&GH B PLH HW & Q p V pSRHNVHW B WW D\U FID ]| D
$ KDWiUR]DWODQ LGHM& V]HU] GpV PHJV]*QWHWpVH QH M ®RIQUW W VGt ML (HD\
DQQDN MiUXOpNDL YDODPLQW D V]ROJIJNQ WD W pW CPHINIM H QM MV Y M B IND WL L
NJWHOH]HWWVpJH DOyO

$] (O ILJHW D KDWiUR]DWODQ LGHM& HO ILJHW L Y]K D WGHVGVL Q G B INHDI |
QpON+O EiUPLNRU MRJRVXOW WRYIiEEL MRJIN|NMOPRI®INQ\ HNE QPR O G HORP]
DPLNRU tUiVEHOL IHOPRQGiV HVHWpPQ D IHOPRQGiV D]RQRVtIMIMIKR]PLY NV
6]ROJIOWDWY +J\IpOV]ROJiODWiRRH@GUEMH]DN E 66O B FOH KR WP YEpD § HW H \
IHOPRQGiIV HVHWpPQ D IHOPRQG{V DJRQRVtWiViKR] V]*NVpPH\ L QNRIYPHALY N D
JHOPRQGiIVQDN PLQ V+O D] (O ILJHW UpV]pU O D] LV KD DiW pSy DMV ]P &V HDWd
(O ILJHW QHP NtYiQMD LJPQ\EH YHQQL D KiOy]DWRQ D BD)R®.I CHADD B 16 [iROOID O
LUIQ\~ V]HU] GpVPYGRVtWiVL DMiQODWiW
$] (O ILJHW D] HO IL]JHW L V]JHU] GpVW HJ\ iOWD OLE R®& JMH B YGIW BHDQV D QDS
IHOPRQGiIVUYO V]yOy Q\LODWNR]DWIiEDQ N|WHOHV PHJMHG)WQ W VW @H R DN
LIPQ\EH YHQQL ( KDWiUQDS D IHOPRQGiV PHIWpWHOpPW OF DIBLO\DSHN N{ &/Gvp
OHKHW $ 6]ROJIOWDWY H KDWiUQDSRQ N|WHOHV D VIROJiOWDWIiV Q\~MWiVi

$] (O ILJHW D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpVW MRJRVXOW
DD 6]JROJIOWDWY D KLED NLMDYtWiViUD QMHOWYDW i NPYHKDMQU DGK LEEWW G P p@
HOKiUtWDQL
ED] HO ILJHW L V]IROJiOWDWiV YRQDWNR]iVIEDQ D] (O IL]JHW KL EBE PRI GHQY
WHWW DPHO\ DODSMiQ D 6]JROJIOWDWY YDOyV pUGHNN|UpEH WDUWR]y KLE]
FD 6]ROJIOWDWY D] HO ILJHW L V]HU] GpVW D HXD Py & RI\DLGHIDH W
GD P&VRUWHUMHV]WpVL VIROJIOWDWiVW Q\~MWy 6]ROJiCHY®MAp BH MO NI H
PYyGRVtWMD
HD6]JROJIOWDWY D V]JROJIOWDWiVW  QDSLJ QHP D] HO IL]JHW,L V]HWHGpV \
UHQGHOHEMDQ IRIODOWDN UHQGHONH]pVHN DONDOPD]iVIiQDN YDQ KHO\H pV
PHO\ H DSRQWRN V]JHULQWL HVHWEHR IHOPRQGYH\Y\LOVWNREDW 6]RO.
PHJpUNH]pVPW N|YHW QDSRQ V]&QLN PHJ

$ B SRRQ® PHJKDRWRER]RWW LQ)A&WDOL V]HU] GpVIHOPRQGIV HVHWpPEHQ |
QHP DONDOPD]KDWyYDN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+D D] +]OPIMIH®EY O N|W|WW pV D WiYROOpPY N N|]|WW PHIN|W|WW H
HO ILJHW L V]HU] GpV WHOMHVtWpVpW PiU D] HOiOOiVL MsRJ DJDMOR LLQHWYUVD
HO ILJHW L V]IHU] GpWPRHRWWpVRWSRY]EHO+O LQGRNROIV QpON+-OL D]RQQD

$] HOHNWURQLNXV KtUN|]JOpVUH YRQDWNR]y V]DEIiOWRNQBW hVIHQ AR
HVHWpPEHQ D 6]ROJIOWDWYyY ©Q HAHU WEHHW P HILY [BJQ K @HI LHHOWV pWHOHNpPQW D 6]
(O ILJHW UpV]pUH iWDGRWW HVIN|]IN YLVV]DV]ROJiOWDMWGYMVP i$J V]G QpNHHW L
HO ILJHW L V]HU] GpVVHO |VV]HI+JJ UHOMR QD)W & RNX & RQUNJ|]OMRM]NRIYLV]I
3ROJIUL 7|UYPQ\N|Q\YU O V]yOy W|UYpQ\ VIDEiO\DL D] LUIQ\DGYN

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ D 6]RP®WGIWWY] YDOID PH
V]iPiUD DiBYRIDWy WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH iWD®RMGNDH V]
YLVV]DV]ROJiIOWDWiVUyO D] (O ILJHW UpV]pUH

(J\PE HO IL]JHW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN

$] HO ILJHW L V]©®UjOaWMWy 6BJ\ D] (O ILJHW iOWDOL IHOPRQGIVRQ NtY s«
DD 6]ROJIOWDWY KDOiOiYDO MRIJXWyG QpON+OL PHJV]&QpVH HVHWpPQ
E D WHUPPVJHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ
F D QHP WHUPPV]HWHYV VIHPpO\ (Q&QDPNW HWRIMMNWY G QpON-OL PHJIV
G D] HI\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROJiPRLXW i F & \ERIDRIN D\
PUWPNQ|YHOW pV NLHJpV]tW N RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW
HNMWpQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWM{W PHHMOW OHJIDO]
HD 6]ROJIOWDWY VIROJIOWDWiVL MRJRVXOWViJD WHOWNR]H VIV EQPV PHH |
| D IHOHN N|IMPREYHD ILI\HOHPPHO D] (KW t EHNH]GpVpUH pV |
PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DIOWD/ V Dy
HO ILJHW L V]HU] B/EWO IN IYIDIM HHWRW \Q\LODWNR]DWWDO PtJ D] tUIVEDQ N|W
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN
J B D VIROJIOWDWIiV Q\~MWiViQDN PHJNH]GpVH D] E6=) V]HURQWILL D& VB RQGH
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\
HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN
K D] *]JOHWKHO\LpWp IDH @ iN R/G O N YWNWNW ] FAOWIL GPV IHWHMVpQ D] (O ILJHW D] HO
PHIN|WpVpW V]iPtWRWW QDSRQ EHO+.0 HOiOO KD D 6RPNEWDWY PHIHO IL

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWp D Wi6Q]RGIX BW D\W yWHD/Q D At
V]iPiUD D 6]ROJIOWDWY WXODMGRQiW NpSH] D] (O IL]HVO DB QM ULH DWRDOG R\
YLVV]DV]ROJiIOWDWiVUyO D] (O ILJHW UpV]pUH

$ HO ILJHW QHN D V]ROJiOWDMMR Q.0 WRE Y p \EH IO [0 HOHN DS W V p JH L
$] HI\eWWP&N|GpVL pV WiMpNR]JWDWiVL N|WHOH]JHWWVpJ

$] (O ILJHW W HJ\*WWP&N|GpVL N|[WHOH]HWWVpJ WHUKHOLODIIMHVDJIiO\
NJWHOHV PHIJWHQQL PLQGHQ R@WPON HEDPNIW N DUFLE B WIRONRQWDW iV LIpQ\EH
6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN QHP PLQ V+O D]RQERR] K1 END\EFIMIN C
EJ\ NeO|Q|VHQ N|WHOHV D] (O ILJHW D KDEDEBMHKREQWpY pBEOMIRERBHJIFV ]
iUDPHOOiIWiVD EL]WRVtWRWW YDODPLQW D]XNM HIND|WYL N iGEHHROHHNE LHF 3% B WICADRWR\MF

$] (O ILJHW W WiMpNR]WDWiVL N|WHOH]HWWVpD]WEURBOW V6]RD R
YRQDWNR]IVIEDQ PHO\ D VIROJIiOWDWiVUD YDJ\ D 6]ROJiGDWIR W-HW DWW MO\ iV
D 6]ROJIOWDWYW YiUKDW yL | H\M pWpN LS NH/BIER 0P D SRW iUy O

$] (O ILJHW pW]@iQHPHLDGHQ W OH HOYiUKDWyYW N|WHOHV HON|YHWQL
PHJ UlpVppUW pV pSVpJpQHN EL]WRVtWiVipUW
$] (O ILJHW D 6]ROJiOWDWy WXODMGRQiW NpSH] KiOy]DMRNKHNQ QDN H® iR
D 6]ROJIOWDWY iOWDO D] (O ILJHW UHQGHONH]pVpUH EREDN i VEROW Wi K tW]R|PO p
iOWDOL VIROJiOWDWIiV LIpQ\EHYpWHOH KDV]QiOQL YDJ\ DJRN KDV]QiODW,iV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ KLEDHOKIiUtWQ\DNDNHIYEDVRIND VD pV D] «]JHPHOpPV YDODPLQW AMBR@IiOWE
NLYL]VJiOiV YDJ\ D KLED NLMDYtWiVD N DJji QDI D CKH QWX Pt M G RQHRR/DW KD
KRJ\ HO JHWHV pUW H YOMDWE O-DSWH Q HIO EFRMDOPD]RWW NpSYLVHO MH D] LQ.
pV KLEDHOKIiUtWiV FpOMIiEyO EHOpSMHQ LOOHWYH KD P&VGKRRWYQBRNRN]
LQJDWODQRQ pS+*OHWHQ O po\HANW R OD\HW H JDIDDEDAQ YDV IREJiOWDWIiV Fpc
EHUHQGH]pVW YH]HWpNHW DQWHQQiW HOKHO\H]]HQ

$] (O ILJHW W ,JpQ\O W HJ\«WWP&N|GpVL N|WHOH]HWW Vp X WHVEKBIQR NE [
YDOy NMRWDSFVRODWEDQ

$] (O ILJHW W EHMHOHQWpPVL N|[WHOH]HWWVpJ WHUKHOD D VSRQW\HV
VIHULQW D] HOpUKHW VpJL DGDWDLEDQSRQNY WHHWWNIHQWYiOWR]iV HVHWpQ D

$] HO ILJHWG RVVEHWPHO\ RNEYyO W|UWpQ PHJV]&QpVH YDJ\ PHID]*QWHV
E6=) HOWpU UHQGHQGDHEpREIIKQWDVED QpV]pUH OHJINpV EE D V]JHU] GpV PHJV
QDSMiW N|YHW PXQNDQDSWQLEB OFIOK M OVN] B WM OKXiUONY PO p WERBHERI[@RGWH ] p V W
DKKR] NDSFVROyGyDQ iWYHWW WiYNDSFVROYW pV DPHO\ ¥]R®JDYVWONY
«J\IpOV]ROJIiODWiKR] D] (O ILJHW W W H UilOMOOLWD\EEEYIDQ YID|Ol VNIVWEDHEE V R O i \DN |
EHUHQGH]pV 6]JROJIOWDWY iOWDOL iWYpWHOpPUH pV HOW]i OOWDI®LUIBO BHK PV
PLQ V+O pV D] (OVML]AWOWPNQEWL NLKHO\H]HWW KEGMIpFHML]HW]MN PQHN N|WI
WHUKHOL $ 6]JROJIOWDWY D YLVV]DDGiVL N|WHOH]HWWAp IQWD G M BRAQIEW
IHOPRQGIVEDQ D] HO ILJHW L V]HU] GpV PHJV]&Qk WHQLEM Q/ 3H GRH JV ] 6QRVHM
NLERFVIWRWW MRJYLV]RQ\W OH]iUy HOV]iPROiV YDJ\ KDVIRQDQ QDD WE *ORQ
+JJHWOHQ+0 D] (O ILJHW W D YLVV]DDGiVL NJ[WHOH]HWWVpJ D MHOHQ SRQW
$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ D 6]ROJiOWP Y0y ¥ PO/ PWAIQRY U D:
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]\ DGRW VD GH \D]
YLVV]DV]ROJ@WPWi ILJHW UpV]pUH
$] HOHNWURQLNXV KtUN|[]JOpVUH YRQDWNR]y V]DEiO\RNQ DN H® PRIQHEOV I IH] VARWVI
D 6]ROJIOWDWY QHP N|WL NL D] HO ILJHW L V]HU] GpV PNPSHDQD {\DHI LHHW p V
UpV]pUH iWDGRWW HV]IN|[]IN YLVV]DV]ROJiOWDWIiViw $] (J&QpNHW D] HOP RQ B}
VIHU] GpVVHO |VV]HI*JJ HOHNWURQLNXV KtUN|]O HV]N|JUH DARIID W NRRD JS |
7]UQAN|Q\YU O V]yOy W|UYpQ\ V]DEiO\DL D] LUIQ\DGyN

% ]ROWOWDHQGHOWHWpPVV]HU& KDV]QiODWD

$] (O ILJHW N|WHOHV D V]ROJiOWDWSY WO UIH QHIH ONV MAM ©HW] HDU & HRQD KilDWA] ¢
VRUIQ D] E6=) pV DJJHW\HGAHUQ GpV DODSMiQ HOMIiUQL $] (O ILJHW IHOHO
HO ILJHW L V]HU] GpV PHJV]HJpVpPE O HUHG WPpQ\OHJHVHQ IHOPHUGPMW N
PHJKLEIVRGIVIEYyO QHP HQJHGPO\HRHWWDWEWIENQGH]WM O FOIMDAMIN HOC
PHIJDNDGIO\R]iVIEyO V]ROJIOWDWY iOWDOL KLEDHOKiUtWIVUREY]WMRY tW |V M
MRJRVXOB WO DQROHOOWDWiVIWHQIJHGPVE O LOOHYWRWNHYWMRIHOOHQHY MHOY p!

& pJEHUHQ G/HJJIM VHH® IL]JHW QHN iWDGRWW GH D V]IROJIiOWDWyY WXODMG |
HVIN|NMO NDSFVRODWRY N|WHOH]JHWWVpJHN

$] (O ILJHW W D YpJEHUHQGH]pVVHO NDSFVRQEDEDQSWEWKWI® E NJ WH.C
LUIQ\DGYN

$] (O IL]JHM® W.]BW QHN i\WBOGRMWWD®HK WXODMGRQIW NpSH] PiV HOHNW
NDSFVRIODWEDQEBEHQ IRJIODOW N|WHOH]HWWVpIJHN WHUKHOLN
$] (O ILJHW PD/BPRQUiOWDWY WXODMGRQiW NpSH] HV]IN[]I[NHW D My JD]GD J
YDODPLQW D]JRNDW D] HO ILJHW L V]HU] GpV EiUPHO\ RNE yOW GEp\N PNTHOHIX/A
OHJIHOMHEEHI) EKH3MH® PPR QNE WEIHY D 6]ROJiOWDWY ELUWRNIED YLVV]DDC

PDGDWW EMRIHOHQWpVH

$] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWPLWDPHURQWWN R]PD W
PHIJHO ] HQ GH OHJNpVYHEVN H]\DVPROIVEBWRQ EHO-O N|WHOHV D 6]ROJiOWDW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+D DJpQ\YODJ\ (O ILJHW YDODPHO\ D] DMiQODWEDQ YDJ\ D] HO IL]JHW L
PHJYiOWR]LN N|WHOHV D]W HO JHMWMHMXNHQHWH ®@KONDQDBEBSRQ YEEWRO D 6]RO.
LURGIMIEDQ V]HPpO\HVHQ YDJ\ PHJKDWDOPD]RWW NpSYLVHOHRHQWHWIQ ¢
DGDWYiOWR]iV EHMHOHQWpPVH pV DQQDN D 6]JR@iMD WHDMW W pQWID]OH OWIX BHRWP i
YiOWR]RWW DGDWRNNDO YDQ KDWiO\EDQ
+D DJpQYDJI\ D] (O ILJHW D] DGDWYiOWR]iV EHMHOHQWpVpW HIPpRXOIIN ] W M D
(O ILJHW HEE O DGyGy HVHWOH EHED HNWUWNi [pl@MW Y Ipp\UEM UP EQR ONjOWD Wy QHP
RNRJRWW HVHWOHJHV NiUW YDJ\ W bEE/GIHOWID OW\Dp JLH W WD Y6HIROM | B REDH/DY NDR J R
1HP PLQ V+O D MHOHQ SRQW VP @QLYODN L ([@HEHW YVOMPRIOWQIDNW R]iVD PHO\UH D
D] LUIQ\DGYN

+D D] (O ILJHW YDODPHO\ D V]HU] GpVEHQ V]HUHS OWRYLND S\Nf WRIQBW
OHKHW VpJ VJHULQW D YiOWR]iVW PHJHO YHM) GIPXQNDND/SRERE [EHWYDiDW R’
«J\IpOV]ROJiODWL LURGIMiEDQ V]HPpO\HVHQ YDJ\ PHJKDW DH@P DIWRVOWM | IN[RG
EHMHOHQWHOQL
+D HIW HOPXODV]WMD D] (O ILJHW HEE O DGyGy H\WHWOB BHR ONiil@iWw DWW yY Q H\
D 6]ROJIOWDWYQDN RNR]JRWW HVHWOHJIHV NiUW YDJ\ WVHWEOHWN|OWVpJHW L

$] (O ILJHW N|WHOHV D 6]ROJIOWDWY iOWDO LQGRNR®WNDO pYMHRQM OW p
D VIROJIOWDWiVQ\~MWiVVDO |[VV]HI+JJ DGDWV]ROJiOWDWiVRNDW KDODGpN\

$NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ WHOHStWKHOWDpV KL
VIROJiOy PiV VIROJiOWDW iV RNQHDPW KIHWY\RID WK RPN KMDMpNRJWD WiV

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

0&VRUWHUMHV]WpVL HO ILJHW L VJROJIOWDWiV Q\~MWiVD HWGWRQR DiBGDN
YDODPD®WQQ\LEHQ D WRON{DMMB YW - QMWHWQL + D ESRE@WMD VIHULQWL C
NLHJpV]tW PpGLDV]ROJIOWDWIiVRN IHOVRUROiVD pV PHIJKDWIiUR]iVD

$] HJ\HV GtMFVRPDJED WDUWR]yVAp ® HINORWE BEOWMPDW D/ RNDW D

$ 6]JROJIOWDWY XJ\DIQFRVOMEHDD HW QWHWL IHO D]JW KRJ\ EiUPHO\ PpGLDV
SURJUDPFVRPDJEDQ PLO\HQ PHJKDWiUR]JRWW LGHLJ PHJKDWiUR]JRWW LG Si
$ NLHJpV]tW PpGLDV]ROJiOWDWIiVRN IH/QVRHGOPEWBMP BHDKDWiUR]iViW D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

V] PHOMPNPBW]ROJiIODW pV KLEDEHMHOHQW V]ROJiODW
Q\LWYDWDUWIiVL LG

$FViE% +% Nt &KHUQHOKI]D@BRRROWHHI\IDOXRUYiIW]VEGHQYX NODQEHUPQWLGIQWV]HE. V]HJ
. VIHJID®YB]HISRW\F\EOH VW H USGi HY ] OHIH P HV EY P J\J H U#BVHAJ H V BB/ 1:D3 X VW BFPS/F HVIH QW J\ | U J\
6DMWRENIPRGBIHO HYWPHUEDVVXHEIND GYYSKi]PIDI\FHBRSURQ %MPRLB=VpGHQ\ VIROJiGEWDWiVL WH

hJ\IpOV]ROJIiODW FtPH . V]JHJ 5RKRQFL X
I\LWYD WDUWpWU LGHMKHNHGG LIVIHUGD LJ FVeW|UW|INLJ SpQWHN LJ

$UQCHIDOMVPHNHBOR GURINHUMHR PU-RINEVIRONBIRBBYNMRG V]H@W JAMEIH U GRIRNY DRP{R\G+
(UG Ep@)M]pUNRPO YWD Y H Q FAMHMO E HEHCH U FH ENRW O y K L]IDV K XA D NNR VK R WiI\OWR O H] F VAWD J\K XaW D
1HNp]VHIQPNOiGKPODV]O+3/NKI B DN D P4BDMy SHMWUD]V D B6QU RV S BH D6 iW R U D OM B M R HHMKMHD \
.iURO\IDOYD 5XGDEIQ\iFVND &®]$IKkDE] R PL GIBEHROHENW BT OV D H¥OVYD N H Y W] D Q D B rDPiXit
7ROF¥%PRV~MIDOX V]ROJIOWDWIVL WHU<OHW

hJ\IpOV]ROJIiODW FtPH I\pNOiGKi]D .RVVXWK /DMRV ~W
I\LWYD WDUWpWU LEHMH NHG G+ VIHUG®H FVeW|UW|N SPpQWHN LJ

% DMH FV Nip.GU Q\H. [UQ\HE i QX[EDW @®- W W |RPy¥y DUMIOD WDBDWD $JRVWIIQ 9ifliWMVWRPONYHVWROQ D
VIROJIOWDWIiVL WHU*OHWHN

hJ\IpOV]ROJiODWDOWHH 6RPRJ\L %pOD X
I\LWYD WBHMHBWpWU L& H NHGG+ VIHUG®H FVeW|UW|N SPpQWHN LJ

$MNID GUDINDWR Q\F \£RHOWDD\BIW RQIDNIMDWNR L5 Y Q DPWR QIEQID W R Q% B Q B WHR Q DENVCDUTDWWAR\@A\% B © HAGN D
%D]¥1% RGDAIVARGRYBVDEUH® G\HN*NDMHDPOLPEDIUVN+WLGCGHIN~WG: .iSWDORQLNIO\WW]HQWLVWYiQ
/IHVHQFHLYMWWigDEUNYOHFVpUHQFVKHIRQRVWRUDBIWL]VROQNP HV JIXAFRHVKDIQLUIG EXGD WU
3DSNH\BXOB+PHE6+PHJISU+FDH QWD QW |PIQMOM XD Et DD JI\RG DAYLG |U [ BpE7TyWYi]VARIUN Wi QN D
VIROJIOWDWiVL WHU*OHWHN

hJ\IpOV]ROJiODW FtPH %DODWRQI&]l -y]VHI $WWLOD X
1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ GWHN LJ

$ERGSODWY¥R DD N K} PQ J\ | VW DHDWI D N [W/i|[@R V K+-G\D]D SiWV]DOVyYV]IH@WYTREHUpQX]EHUpQY 3RUWHOHN
+-iV]IEROGREKVIDHOV VIHQWYVJPQW\VERIWAMiNYy KBD-OWIINL VAV NXQ IpOHIRKENBU U | VW HW pX\QOH Q0 i V
/DNLW HIODHNN U4M\iUO UEGEUWBiNYF]LIONDVIEHUWHROQROHWI\NBIDQBDV] O V . HUWYDDRSi U
7LVID|| OB YVYD N pH UMHIM V]i DI\ Y D UPNROVIiOWDWiVL WHU-OHW

hJ\IpOV]ROJIiODW FtPH 7LV]IDI|OGYiU .RVVXWK X
I\LWYD WDUWiVL LGHMIHINHGKpWI LJV]JHUGD LJ FVeW|UW|NLJ SpQWHN LJ

. XQV]HQWP]RORWWDWiVL WHUsOHW

hJ\IpOV]ROJiODWXRIPHHQWPIUWRQ % HWKOHQ * ~W

1\LWYD WDUWIiVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN LJ
%XGDNHWKGDSHVW :;,,, MN-OQDIOMHWEVXQDYDUYIQRV |Gt +DOiV]WHEOMNIHWKDORRFHWV]HQWPLNOYV
6]LJHWV]HQWPLNOyYV $O¥YENFRQ\NJ/DNELRHQW NNRBUIi®HUOHW

hJ\IpOV]ROJiODW FtPH %XGDNHV]L 6]*UHW X

1\LWYD WDUWIiVL LGHMHINHGKPWI LJIV]JHUGD LJ FVeW|UW|N SpQWHN LJ

$] «J\IpOV]RUIDODWUIQ KHKDWYWLEDEHMHOHQW V]ROJiODW WHOHIRQV]iPD
hJ\IpOV]RCPIDQOWtRH XJ\IHOV]ROJDODW#SUWHOHFRP KX
+LEDEHMHOH QWD L) RRQ BiHD DRN\BASHH KX O H Q W H
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHO®pNDHWHW IHOV]yODPOiIVL OHKHW VpJHL D 6]ROJiOWI
$] (KW t EHNH]GpVPEHQ PHJKDWiIUR]JRWW NLYPWHOHNNHO D] HOHNWL

HOHNWURQLNXV KtUNWO @VLPHRDLUDWDHVHVE W pQKM ++ #LYDWEDiKR]

1IHP]JHWL PNGHIDN|]OpVL +DWyVilJ

&tP %XGDSHVW 9LVHJUIGL XWFD
( PDUA IR#QPKK KX

3RVWDFtP BXGDSHVW

)DI

7RIEEL «J\IpONDSFVRODWL SRQWRN
&tP '"HEUHFHQ +DWYDQ X
7HOHIRQ

&tP OLVNROF &VDEDL NDSX
7HOHIRQ

&tP 3pFV $ONRWPIQ\ X
7HOHIRQ

&tP BRSURQ .RVVXWK / X
7HOHIRQ

&tP 6]HIJHG &VRQJUIGL VJIJW
7HOHIRQ

$ SDQDV]RN pV EHMHOHQWpPVHN PHIJWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ!
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D KPWYWVJIDWIO®MiUiV pV VIROJIOWDWiV iOWDOIQRV V]D

$] HOHNWURQLNXV KtUN|]OpVL V]ROJIOWDWIiVW LJpQ\EH YHYyNDMOKDV]
IRI\DVIWYNDW PHJLOOHW HOHNWURQLNXV KtUN]|]OpVNNOpWDERWURODMRY
HO VHJtWpVH pUGHNpPEHQ YDODPLQW YDODPHO\ HOHNWURGQLWXROWXQN /]
PDJDWDUWiV pV]OHOpVH HVHWpPQ DPHO\ D] HOHNWURQLNX\W\KpWNYQENVQ HA
PLQ VO HLQBRWWDUWR]LN D OpGLDWDQiFV D] (OQ|N YDJ\ D +LYDWDO KDW
VIROJIOWDWiVW LJpQ\EH YHY IHOKDV]QiOyN HO ILJHW N [IRWIDVRWYPN GYD
PUGHNpPQHN VPUHOPpPW RNR]]D MDD 3t RW|ROHN W KWW E p & RDF pV )

0pGLEV +tUN|]OpVL %L]WRV

&tP %XGDSHVW S5HYLF]IN\ X
SRVWDFtPoXGDSHVW 31
7THOHIRQ

)DI

$ SDQDV]RN pV EHMHOHQWpVENVWBHOWD Y HORH N R 9GRNW W
pPYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &/;;;9 W|UYpQ\ D PpGLDV]ROJIOWDWiVRNUYO pV D W|PHIJNRPPXQLNi
pYL &;/ W|UYpQ\ D N[]LJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO |VV]H

VHQ

$]+J\IpOV]ROJiODWWDO D] HO ILJHW L V]iPODSDQDV]RN HO® MW URQIGNKW K
NH]JHOpVpYHO D V]iPOD WDUWDOPDYQRDODND ®FVYRWD W EDQHB P KW ViuUD NLERF)
PHIJKDWiUR]JRWW URUQGWOWMIMWYENJHPEHQL PHIJVPpUWpPVH YDODPLQW D] (KV

EHNH]GpV PiVRGLN PRQGDWIEDQ

PRQGDWIEDQ

HOHNWURQLNXV KtUN|]JOpVL V]ROJiOWDWy
VIHU] GpV pV D] iOWDOIQRV V]HU] GpVL
VIHPEHQL PHJVpUWpPVH HVHWpPQ WRYIEEi

1.

T

D

PHIVPUWPVH HVHWpPQ WHUPpPY(KWHYV ¥]HMPY «J\pEHQ@

EHNH]GPVPEHQ GpVpiQHN B-HNH]
EHNH]GpVPEHQ WD\ NRERRW W R AW HM RUMXYD\E i O\E D C
iOWDOL WiMpDNRHUDMGYiHD MRBY
IHOWpPWHOHN WD UW [RG PDYPWY R QD W
IRI\DV]WyNNDO WYHPBOE@LQOW NV

FDFV JRY K

&tP /HYpOFtP  7HOHIR HPDLO
THPJHWWD)RWyYpGHOPL %XGDSHVW %XGDS$HVW
+DWyVil -y]VHI NUW 31
%IFALVNXQ OHJIVHL
"RUPiQ\K LOVEDAVDIOL HEVNHP W HFVNHPpW
(QJHGPO\W]pVL p : PYHaw ,VWYiQ NUW IRI\DV]WRYHGHOHP#E
Y)RI\DV]WYYpGHOPL )GR]U]QVWO‘{VWY'QG N1GW
YRI\DVIWYYpGHOPL|RV]WiO\
%RUSEB=MPSOpPQ OHJ\HL
"RUPIQ\KLYDWDO ; \OLVNRSE SIOLVNROF IRI\DV]WRYHGHOHP#E
YRIWDVIWyYpGHOPL|)EIANEVS

RUVRG JRY

YHMpU OHJ\HL .RUP
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO
L pV 6]pNHVIH

) R¥YIWFoWpU
RVIWiO\

KBHNHVIHK
3

puYiu

IRJI\YHGBNGIBV]HNHVIH

KHUYDU#Q

*\ UURVRE@SURQ OH
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

J\HL
*\U 7-.U

) RVIWiO\
RVIWiO\

X
31

U, *\ U

IRJI\YHGBO\GIBJ\RU#

QIK KX

+HYBIMJ\HL .RUPiQ\
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

KLYDWDO
L pv (JHU
) RVIWi®\
RVIWiO\

.R

VVIXWELY 3

IRI\YHGBHPIBHJHU#

QIK KX

-iVLIDJ\NBEJROQRN 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

HIVHL
6]ROQF
) RVQFBK T ~V

RVIWiO\

N 6]ROQ

vV ,QGyKi] ~

RN
W

IRI\YHGBHDIBV]ROQH

N#QIK KX

.RPIURR]WHUJRP 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGOIOPL

HJ\HL
7DWDEi

RUHGRY 1V

7DWDE
8%9*)6 RV /i

iQ\D
V]Oy X

IRI\DVIWRYHGHOHP PHII

#NRPDURP

3HVW OHJ\HL .RUPI
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WYYpGHOPL

RQ\KLYDWDO
L pv %XGDS

) RMKWHO XWF
RV]WiO\

HVW
D

%XGDS
31

HVW

IRI\YHG SHVWPHJ\H#

SPNK KX

6]DEREGIBWBGHUHJ 0
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DVPGHOPL ) RV
YRI\DV]WYYpGHOPL

HJ\HL

IVMUHJIVK
IwidDWIHO W
RV]WiO\

D\tUH K]

+DW]HO

i]
p U

D
VpU

IRI\YHGBHDIBQ\LUHJ\

KD]D#QIK K

9DV OHJ\HL .RUPIQ
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WYYpGHOPL

KLYDWDO
L pv 6]RPEDW

) RGHWWOMNL 6

KHO8]RPED
X 31

RVIWiO\

WKHO\

IROYHGBQ\GIBV]IRPEDW

KHO\#QIK K
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

9HV]SUpPP OHJ\HL

"RUPiQ\ K LOYSDAVDNOL OHVISUPP  9HV]SUpP
(QIHGPO\HIPVL pV | !
J)RI\DVIWyYpGHOPL|) AR

YRI\DV]WYYpGHOPL|RV]WiO\

IRI\YHGBNGIBYHV]SUHP#QIK KX

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pPYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL ;/9,, W|UYpQ\ D IRJ\DM] WWHNN\DID W HHORREH @ H WHVNHGHOPL J\ADNRUODW
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pPYL &;/ W|UYpQ\ D N|]JLIJD]IDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VIROJIOWDWYQDN D WLV]WHVVPJIWHOWDOQ S\PFQi W R JiIVW\I UADD PiVy O V]
W|IUYpPQ\EH *WN|] PDJDWDUWIiIVD YDODPLQW D] (KW YDJ\ D] (XMWH O pll LHIK DNV
HOHNWURQLNXV KtUN|]OpVL V]JROJiOWDWY iOWDOL WHWp NRJWIDMG Vi D YR AT
VIHU] GpV pV D] iOWDOiIQRV V]HU] GpVL IHOWpWHOHN WD UW CRIPDYDWYRIQID\G |
VIHPEHQL PHJVpUWBWRYW HVHWPRWY T @

*D]GDViJL QHUVHQ\KLYDWDO
%XGDSHVW 9 $ONRHNWPI@AtR %XGDSHVW 31 7HO

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pYL /9,, W|UYpQ\ D WLV]WHVVpPpJWHOHQ SLDFL PDJDWDUWiV pV YHUVHQ
pYL ;/9,, W|UYYDWYNNDIODV]HPEHQL WLV]WHVVpJWHOHQ NHUHVNHGHOPL
pYL &;/ W|UYpQ\ D N|[]LIJD]IDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i

$ 6]JROJIOWDWY iOWDOIQRV KHO\L YIiOODONR]iVL WHYpNHQ\VpJpYHO NDSF\

$ERQ\ gQNRUPIQ\]DW MHJ\] MH %RGURJRODVI]L .|]VpJ gQNRUPIQ\]DW Mt}
.RVVXWK WpU ) X

$FVIiG .|]VpJ gQNRUPIQ\]DW -HJ\] MH %RUVRGV]HQWJ\|UJ\ .|]VpJ gQNRUPIQ\]L
%pNH X 6]HQWJI\|UJ\L ~W

$MND 9iURV gQNRUPIQ\]DW -HJ\] MH % gQNRUPiIQ\]DW MHJ\] MH
6]DEDGViJ WpU 6]pFKHQ\L X

$ODWW\IQ .|]VpJ gQNRUPIQ\]DW MHJ\PMAV gQNRUPiQ\]DW -HJ\] MH
6]JHQW ,VWYiQ WpU + V|N WHUH

$UOy gQNRUPIQ\]DW MHJI\] MH %XGDNHV]L gQNRUPIQ\]DW MHJ\] MH
$G\ ( X ) X

%HNHFV gQNRUPiQ\]DW MHJ\] MH %XGDSHVW ;;,,, NHU-OHW gQNRUPiQ\]D
+RQYPpG X *UDVVDONRYLFK ~W

EJIDOYD gQNRUPIQ\]DW MHJ\] MH %eN 1DJ\N[]VpJ gQNRUPiIQ\]DW MHJI\] MH
BRSURQL X 6]pFKHQ\L X

%DM .|]VpJ gQNRUPIQ\]DW MHJ\] MH &LEDNKi]D gQNRUPiQ\]DW MHJ\] MH
3HW IL X 6]DEDGViJ WpU

%DNRQ\FVHUQ\H .[]VpJ gQNRUPiQ\]DV&KHU\Q WM®Ki]DG PP RQWRYPIQ\]DW -HI\] M
5iNyF]L X ) X

%DODWRQDNDOL .|]VpJ gQNRUPIQ\]D@VBEYHQGHN .[]VpJ gQNRUPIQ\]DW -HJ\
.RVVXWK / X EUSIG X

%DODWRQDOPIGL gQNRUPIQ\]DW MHJEVMBUHJ gQNRUPIQ\]DW MHJ\] MH
6]pFKHQ\L VpWiQ\ 6]pFKHQ\L WpU

%DODWRQFVLFUYRUYIRIQ\]DW -HJI\] MH &VHUQHO\ .|]VpJ gQNRUPiIiQ\]DW MHJI\] M
) X .LVVRU X

%DODWRBQNRUPIQ\]DW -HJ\] MH &VRNYDRPiIQ\ .|]VpJ gQNRUPIQ\]DW MHJ
%DUWYN %pOD X 6]pFKHQ\L ~W

% DO D W RENNHRQUHPB\]DW -HJ\] MH "IPV|G 1DJ\N|]VpJ gQNRUPIQ\]DW MHJ\] I
%pUL %DORJK E WpU 3HW IL WpU

%DODWRQV]HSH]G .|]VpJ gQNRUPIQ\]D¥QDKDYUBWWL gQNRUPIQ\]IDW MHJ\] MH
EUSAG ) X

%DOLQND .|]VpJ gQNRUPIQ\]DW -HJ\] MQDYDUViQ\ gQNRUPIQ\]DW MHJI\] MH
3HW IL X .RVXWK /DMRV X

%DOVD .|]VpJ gQNRUPIQ\]DW MHJ\] MHP G gQNRUPiIQ\]DW MHJ\] MH
6]DEROFV YH]pU X 9|U|VPDUW\ 0 X

%D]VL .|]VpJ gQNRUPiIiQ\]DW MHJ\] MH(UG EpQ\H gQNRUPiIQ\]DW MHJ\] MH
) X .RVVXWK X

%RGOPQNRUPIQ\]DW -HJI\] MH )PQ\HVOLWNH gQNRUPIQ\]DW MHJ\] MH
3HW IL 6 X 5iNyF]L X

%RGURJIJNHUHV]W~U .|]VpJ gQNRUPIQ)OQMW MRBQYNHgQNRYMB\]DW MH
.RVVXWK X YJHOV]DEDGXOiV X

%RGURJNLVIDOXG .|]VpJ gQNRUPiQ\]|DW DMMHQFMHOO 1DJ\N|]VpJ gQNRUPiIQ\]L
.RVVXWK ~W 3HW IL X
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

*yU .|]VpJ gQNRUPiIQ\]DW MHJ\] MH ) X

6]pFKHQ\L X $ JUQ\H .[]VpJ gQNRUPiQ\]DW MHJI\] MH
*\HS*NDMiQ .[]VpJ gQMRIUWiIRHDWD $ONRWPIiQ\ X

*\HS«NDMi® KRX VX . UIVWHWpPWOHQ .|]VPpHIJRMRUPIQ\]DW N
*\|QJ\|[VWDUMiIQ gQNRUPiIQ\]DW MHJ\] MH.RFVpUL X

-yNDL 0 WpU . V]HJ 9iURV gQNRUPiQ\]DW MHJ\] MH
+DOiIVIWHOHN 1DJ\N|]VpJ gQNRUPIQ\]DW NKHUL\Y LMV WpU

3RVWD .|] XQV]HQWPiUWRQ 9iURV gQNRUPiQ\]DW
+DOLPED .|[]VpJ gQNRUPiIQ\]DW -HJ\] MH .|JWiUVDViJ WpU

3HW IL X /IDNLWHOHN gQNRUPiIQ\]DW MHJ\] MH
+iUVN~W .|]RUIP g@WNDW MHJI\] MH 6]pFKHQ\L , N|U~W

) X /IEDWODQ gQNRUPiIQ\]DW MHJ\] MH
+HJ\IDOX .|]VpJ gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD ~W

.RVVXWK X /JHVHQFHLVWYiQG .|]VpJ gQNRUPIQ\]DW
+HM EiED gQNRUPIQ\]DW MHJ\] MH .RVVXWK /DMRV X

) X /LWPQ@NRUPIQ\]DW -HJ\] MH
+LGHJIN~W .|]VpJ gQNRUPiIQ\]DW MHJ\] MHEOPRV X

) X D IYyFV .]]VpJ gQNRUPIQ\]DW MHJI\] MH
+HUFHJQNRUPIQ\]DW MHJI\] MH ) X

3HW IL X 0iO\L gQNRUPiQ\]DW MHJ\] MH
+RUYIW]VLGIQ\ .[]VpJ gQNRUPIQ\]DW MHJB]pMKHQ\L X

&VHSUHJL X 0iUNy .|]VpJ gQNRUPIQ\]DW MHJ\] MH
S iQRVKLGD .|]VpJ gQNRUPIQ\]DW MHJ\] MBDGIiQ\L %tUy 0OiUWRQ WpU

) ~W OHFVpU .[]VpJ gQNRUPiIQ\]DW .JUMHJI\] M
-iV]IDOVYV]HQWJ\|UJ\ gQNRUPiQ\]DW MHJ)HRM]DEDGXOiV X

) ~W D OHQFVKHWDPJ.|gQNRUPIQ\]DW -HJ\] MH
-iV]IDSiWL gQNRUPIQ\]DW MHJ\] MH ) X

9HOHPL X OHVWHUKI]D .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVIEHUpPQ\ gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6iQGRU X

/IHKHO 9H]pU WpuU OHV]OHQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
-iVIEROGRJKI]D .|]VpJ gQNRUPIQ\]DW MHJIApMWH X

5iNyF]L X OH] FVIW gQNRUPIQ\]DW MHJ\] MH
-iVIIHOV VIHQWJ\|UJP|{QMpDO VY @NHRI\] MH ~+ V|N WHUH

) ~W ORQRVWRUDSIWL .|]VpJ gQNRUPIQ\]DW -
-iV]IpQ\V]DUX gQNRUPIQ\]DW MHJ\] MH +HJ\HVG 3HW IL 6 X

6]DEDGViJ WpU 1DJ\FHQN gQNRUPIQ\]DW MHJ\] MH
-iVIMiNYyKDOPD gQNRUPIQ\]DW MHJ\] MH *\iU X

) ~W 1DJVJHUHVG .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVINLVpU gQNRUPiIQ\]DW MHJ\] MH .RVVXWK X

) X 1DJ\Yi]VRQ\ .|]VpJ \dRDWR-BBAD MH
Li0OG .|]VpIWRIRRIDW -HJ\] MH %»DUQDJ .LQL]JVL 3 X

%HU]JVHQ\L X 1HPHVFVy .[]VpJ gQNRUPIQ\]DW MHJ\] M
.iSWDODQID .[]VpJ gQNRUPiQ\]DW -HJ\] MAHW IL X

%RGRUID 5iNyF]L X 1HPHVJXOiFV .|]VpJ gQNRUPIQ\]DW MHJ
HEVNHPpPW gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD X

.RVVXWK WpuU 1HPHVKDQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
_HEVNpPG .|]VpJ gQNRUPIQ\]DW MHJ\] MH 3HW ~W

9DV~W X 1\iuUO ULQF gQNRUPiIQ\]DW MHJ\] MH
.LUIO\W]HQ@QWNRWPIQ\]DW -HJ\] MH 'y]VD *\ X

) X 1\pNOiGKi]D gQNRUPiIQ\]DW MHJI\] MH
.LVNXQIpOHJ\Ki]D gQNRUPiQ\]DW MHJ\] MHDV~W X

.RVVXWK X 1\LUIG .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.LVYiUGD gQNRUPiIiQ\]DW MHJ\] MH 6]DEDGViJ X

6]JHQW /iV]Oy X 20DV]OLVIND .|]VpD\yQWHRI P NDH]
.LV]VLGiQ\ gQNRUPIQ\]DW MHJ\] MH 6]JHQW ,VWYiQ ~W

) ~W fEXGDYiU .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.RFVpU gQNRUPiIQ\]DW -HJ\] MH %DODWRQFVLFVy ) X

6]JHQW ,VWYiQ WpU fOPRG .|]VpJ gQNRUPiQ\]DW MHJ\] MH
.ySKi]D gQNRUPiIQ\]DW MHJ\] MH ) ~W
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

gFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH .RVVXWK WpuU

%pNH X 6]RPYG .[]VpJ gQNRUPIQ\]DW MHJ\] MH
3DSNHY@®NPiQ\]DW -HJ\] MH ) X

) X 6] F .|]1VpJ gQNRUPIQ\]DW -HJ\] MH
3HUHV]Q\H .[]VpJ gQNRUPiQ\]DW MHJ\] MHDOLPEYDVXWK X

+XQ\DGL X 7DJ\RQ .|]VpJ gQNRUPIQ\]DW -HJ\] MH
3yVID .|]VpJ gQNRUPIQ\]DW MHJ\] MH %DODWRQFVLFVYy .RVVXWK X

.RVVXWK X 7DNVRQ\ 1DJ\N|]VpJ gQNRUPiQ\]DW MHJ
3XOD .|]VpJ gQNRUPiIQ\]DW MHJI\] MH 7DNVRQ\ ) X

) X 7DOLIQG|U|JG .[]VpJ gQNRUPiQ\]DW -HJ\
5pSFHMYE\[UJ\ .[]VpJ gQNRUPIQ\]DW MHJ\BHM IL 6 X

) X 7DUMIQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
5iNyF]LIDOYD gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L ~W

6]DEDGViJ WpU 7DWD 9iURV gQNRUPIQ\]DW MHJ\] MH
6DMySHWUL gQNRUPIQ\]DW MHJ\] MH .RVVXWK WpU

'yIVD *\ ~W 7pV .|1VpJ gQNRUPiIiQ\]DW MHJ\] MH
6DMWRVNIO gQNRUPiQ\]DW MHJ\] MH 6]DEDGViJ WpU

3HW IL 6iQGRU X 7YyWYi]JVRQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
6iUD]VDGIQ\ .[]VpJ gQNRUPIQ\]DW MHJ\] MBJ\DU X

) ~W 7LV]IDDOSiU gQNRUPiIQ\]DW MHJ\] MH
6iURVSDWDN gQNRUPiQ\]DW MHJ\] MH EUSIG WpU

.RVVXWK X 7LV]IDHV]OiU .[]VpJ gQNRUPiQ\]DW MHJ\]
6iWD .|]VpJ gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L )HUHQF X

6]pFKHQ\L ~W 7LVIDI[OGYiU 9iURV gQNRUPIQ\]DW MHJ
6iWRUDOMD~MKHO\ gRRNRUPiQ\]DW MHJ\]%DMFV\ =V X

.RVVXWK WpU 7LONHV]L gQNRUPIQ\]DW MHJ\] MH
BRSURQ OHJ\HL -RJ~ 9iURV gQNRUPIQ\]DW]MpIK]]® KK

) WpuU 7LV]IDQDJ\VIDOX .[]VpJ gQNRUPiQ\]DW MH
6+PHJ 9iURV gQNRUPiQ\]DW -HJ\] MH _RVVXWK X

%pNH WpU 7ROFVYD gQNRUPIQ\]DW MHJ\] MH
6+PHJSUIJD .|]VpJ gQNRUPIQ\]DW MHJ\] MHDEDGViJ WpU

5iNyF]L X 7]P|UG .[]VpJ gQNRUPiIQ\]DW MHJ\] MH
6+ WW]V.pJ gQNRUPiQ\]DW MHJ\] MH ) X

7HPSORP WpU 7|UINEiOLQW gQNRUPIQ\]DW MHJ\] MH
6]DEROFV .|]VpJ gQNRUPIQ\]DW MHJ\] MHOXQNIiFV\ OLKiO\ X

7LV]DIRO\y X 7JUWHO .[]VpJ gQNRUPIQ\]DW MHJ\] MH
6]DNRQ\ gQNRUPiIQ\]DW MHJ\] MH 6]JHQW ,VWYiQ WpU

) X OMV]iV] gQNRUPiQ\]DW MHJ\] MH
6]iVIEHUHN gQNRUPiQ\]DW MHJ\] MH 6]DEDGViJ WpU

%pNH ~W OUN~W .[]VpJ gQNRYMB\]IDW -H
6]HJL .|]VpJ gQNRUPIQ\]DW MHJI\] MH 5iNyFJL ~W

$ONRWPIQ\ X 9DVVXUiIQ\ .|]VpJ gQNRUPIQ\]DW MHJI\] M
6]HIJLORQJ .|]VpJ gQNRUPIQ\]DW MHJI\] MAIQFVLFV N|]

'y]VD *\ X 9iPRV~MIDOX .|]VpJ gQNRUPIQ\]DW MHJ
6]JHOHVWH .|]VpJ gQNRUPIQ\]DW MHJ\] M VpFVL 1 3i0 ~W

%HUJVHQ\L ' X 9iUJHVIWHYV .|]VpJ gQNRUPIQ\]DW MHJ\]
6]JHQWDQWDOID .|]VpJ §OMNRUPIQ\]DW -HJSUDQ\ - X

%DODWRQFVLFVy ) X 9pUWHVVRPOyY .|]VpJ gQNRUPiIQ\]DW MH.
6]JHQWMDNDEID .|]VpJ gQNRUPIQ\]DW -HJ5iNWHF]L X

%DODWRQFVLFVY ) X 9pUWHVWROQD .[]VpJ gQNRUPiQ\]DW Mt
6]JHUHQFV gQNRUPIQ\]DW MHJ\] MH 3HW IL 6 X

5iNyF]L ~W =DJ\YDUpPNDV gQNRUPiIQ\]DW MHJI\] MH
6]JLJHWKDORP gQNRUPiIiQ\]DW MHJ\] MH 5iNyF]L ~W

.RVVXWK X =iQND .|]VpJ gQNRUPMH]DW -HJ
6]JLJHWV]HQWPLNOYV gQNRUPiIQ\]DW MHJ)\] XH

.RVVXWK X =VpGHQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] MH
6]ROQRN gQNRUPiIQ\]DW MHJI\] MH 5iNyF]L X
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HOV IRNRQ LOOHWpPNHYV EtUyViIJL IyUXP

OLVNRORAEyVilJ
OLVNROF 'yWDT7HO

OLVNROFL 7|UYpQ\V]pN
OLVNRQW¥D *\ ~WHO

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pYL ,,, WIUYpQ\ D SROJiUL SHUUHQGWDUWiVUyO
PYL 9 W|UYpQ\ D 3ROJIUL 7|UYPQ\N|Q\YU O

$] HO ILJHW pV D V]ROJIiOWDPW® WMpPPMWHIO [EWWBERNIJRVViIJIYDO D WHUF
DONDOPD]iViYDO D V]ROJiOWDWIiV PLQ VpJpYHO WRYIEEi D ItMPNKEYNQ|W
NDSFVRODWRYV YLWiV «J\ EtUyViJL HOMGOEWRQ HN K RYNII QENVE BIRpWHY pUO p V H
HUHGPPQ\WHOHQVpPJH HVHWpPQ SHGLJ D] *J\EHQ G|QWpV KR]DWBRQDPHWPHQ®O
PHINtVPUHOWH D YLWiV «J\ UHQGH]pVpW H¥YHWW® D] tOOBWpPNHYV %pNpOWH

&tP 7HOHIRQ | HPDLO

%IFLVNXQ OHIVHLI%pNpOWHM b pw £

7HVWOHW 5iG NUW EHNHOWHWHV#EDFVEHNHOWHW

% DUDQ\D OHJ\HL 96pNpQW q
THVYWeOHW AWEW 0DMRURVV)\ ,PUH X EHNHOWHWR#SENLN KX

% pNpV OHJ\HW % pNpOWH

epl %pNpVFVDED 3HQ]D OWS EPNLN#EPNLN |[KX
%RUSRB=MPSOpQ .

OHIVHL %pNpOWRW 7HVWEYNROF BIHQWSIOL X E H N H ® BRINLRIVK X
%XGDSHVWL %pNpOW HWe XTGDEMNOWINL Q D| NUW EHNHOWHWR WHVWXOHW#ENLY
?;’S\QJU'G OHJIVHL %pNpOWHW ¢ 3iuLjvL Nuw E H N H O W HAF R RANH WWOXO H W
YHMpU OHJVHL %pNpOWEPNHVIHKpUYiU +RVV]~VpWD| WpU

7HVW.OHW IPNLN#IPNLN KX

*\ UWURVR@SURQ OHJVHL —

% pNpOWHW  7HVWe-oHw "\ U BIHQW ,VWKiQ ~w D EHNHOWHWR#J\PVNLN KX
;3\'\/":%*:'('3“ OHIHL %pNPOWHW FHQ 3HW IL WpuU EH N H @ WEINLRI K X

THYHV OHJ\HL % pNpOWHW, }

W oH (JHU )DLVNRODD ~W E H N H ® NNV HRYX

-iVIDJ\NBEJROQRN OHJ\H

% pNpOWHW 7HVW-OHWI6]ROQRN 9HUVHJIK\ SDUN EHNHOW HAMRW HMWML X OV

"RPIURR]WHU JRRHL

%pNpOWHW 7HVWeOHW 7DWDEIQ\D ) WpU EHNH®&MWHRWHW K X

%fvuv\'fooHHv\f\H" NPNPOWSHE 5ywDUMIQ $ONRWPIQ\ ~W D ONLNZQNLN KX

S3HVW OHJ\HL %pNpOWHWEDEBWHWWO HRW VXWK WpU SPEHNHOWHWR#SPNLN KX

6RPRJ\ OHJ\HL %pNpOWHW, .
7HVWsOHW .DSRVYiU $QQ|D X VNLN#VNLN KX
01D EREBW PlgL H J INVtUHIVBIJEFKHQ\L X EHNHOWHWR#V]DENDP KX

OHJ\HL %pNpO\

7ROQD OHJ\HL %pNpOWHW

7HVW+OHW 6]JHNV]iUG $UDQ} - X NDPDUD#WPNLN KX

9DV OHJ\HL %pNp 6]RPEDWKHO\ SHUJHO EHEC

9HV]SUpP OHJ\HL| %pNpOWHW

7HVW+-OHW 9HV]SUpPP %XGDSHVW X EHNHOWHWWSUHPLNDPDUD KX
=DOD OHJ\HL %pN =DODHJHUV]HJ JPEHNE#]PNLD

$ SDY¥]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJV]D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O

YRI\DV]WYYpGHOPL +J\EHQ iOWDOIEDQ

2UV]iJRV )RI\DV]WYYpGHOPL (J\HV<OHW 2)(
%XGDIRYRGL X

7HOHIRQ

7HOHID]

$ SDQDV]RN pV EHMHOHQWpPVHN PyGMiW WDUWDOPD]y MRJV]DEIiO\RN V]DEiC

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
$] pULQWHWW IRJ\DV]WYYpGHOPL VIHUYH]HW HOMiUiVUHQGMH V]HULQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PMOKW $ VIROJIOWDWIV PLQ VpJL PXWDWyL

$] HO IL]JHW L VIROJIOWDWIiVRN YiOODOW PLQ VpJL FpOpUWPpNHL

+iOy]DWL VIROJIOWDWIiVPLQ VpJL NIYHWHOPpPQ\HN FpOpUWpNHL

0LQ VPXWMPWYQHYH]pVH &P OpUWpN

SVJROJIOWDWiV LIJpQ\EHYpWHOPpPWilpUpVI s
OpWHVtWpVpPQHN pV D VIROJioBMUY G ki iV | PHINHIBBVpoHN

$] (V]U T F SRQWMD VJHULQWL KLEDEHNM uD
KDWiULGHMH y

$ EHMHOHQWHWW GtMUHNODPIiFLYKNWLYLGHM®IiViQDS pV HOLQWp]pVpQHN

$ VIROJPOWD WIHQW & ONH]pVUH iO0iVD

$ VIROJIOWDWY WHOHIRQRV +J\IpOV]ROJiOD
pO KDQJRV EHMHOHQWNH]pVpPQHN V]i]DOpNRV| DUIQ\D D] [+J\IpOV]ROJiODW IH
VLNHUH V HKQt Y HVARINS +DAM W p Q

$QDOyJ P&VRUHORV]WIVL VIROJIOWDWiV t

N|]IWWL OHJQDJ\REE MHOV]LQWN+O|QEVpJHN G %

$ 6]ROJIOWDWY D] iOWDOD YiIiOODOW WRYIEEL KiOy]DW LU QMR Q &/DIM VP VO
N|1lp

(J\HGL V]IROJIiOWDWIiVPLQ VpJL N|[YHWHOPpPQ\HN FpOpUWpNHL

OLQ VpJL PXWDWy PHIJQHYH]pVH &pOpUWpN

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWIiV H' G %
pUWpNH

$QDOyYJ P&VRUHORW MWL VI)ROLY O VDDMWNY W RQ\ G %

'LIJLWiOLY P&VRUWHUMHV]WpV VIROJIOWDW|iV HVHGW Q |[PRGXOiFLYV KLEDD

OLQ VpJL PXWDWyN QHYH PHJKDWIiUR]iVD pUWHOPH]p

$ VIROJIOWDWIiVKR] YDOy ~M KR]]ilpUpVL SRQYWWOW W MVKW pVIlp U G\HHVED GONVEN O GN¥IOWNE
KDWiULGHMH QDSRNEDQ HJ\ QDSQiO U|YLGHEE KDWiULG HVHWpPQ YyUIEDQ NLIHMH]Y

OM KR]JilpUpV OpWHVtWpVQHN PLQ V<O D] HOV KR]]ilpERY IOR WiH MW\ VORI HGDRNHHOX H/
ILILNDL PHJYDOYVtWiVW LJpQ\HO KHO\KH] N|W|WW HO IL]HW W] RORIOM D g M D\E HH
PHJHJ\H]JLN KRJ\ W|EE YRQDO YDJ\ VIROJIOWDWIiVL WpWOOHRHHUIM DG KD P\NRIMWWOVYS B
LG SRQW N+O|Q PHJUHQGHOPpPVQHN V]iPtW PpUpVL V]HPSRQQ EyON P LVNRW I B BORDO B
DNNRU D V]JROJIiOWDWiVQDN D] HI\HV KHO\V]JtQHNHQ W|WHWALQV |HIP|S\RROMMEINOD N+O|Q PF

.L]IUW HVHWHN N+O|Q|VHQ
YLVVIDYRQW PHJUHQGHOpPVHN
D] ~M HO ILJHW L KR]J]ilpUpVL IL]JLNDL SRQW OpWHVtWpVH QpON+OL EHNDSFVROi
DJRN D] HYHWHN DPLNRU D VIROJiOWDWi\aMIDG MTROLJHOWRWN/ NHOO DNWLYiOQLD
KD DVOWWW D] HO ILJHW L KR]]ilpUpVL SRQWKR] YDOy EHMXWiVWyO [+JJ pV H] QHP
KD D] LJpQ\O KDODV]WiVW YDJ\ NpV EEL LG SRQWRW NpUW D OpWHVtWpVUH

$ EHMHOHQWHWW PLQ VpJL SDQDV]RN K LE D HD KQEWINRIW NG K MEID HO RilUJE/DIRIQD SIDQ
WHOMHVIWHWW KDWiULGHMH YyUIiEDQ NLIHMH]YH

$ PHINH]GHWW yUINED EHO BV ]PXQNIDVGyQ HW L QDISE N LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

OLQ VpJL SDQDV] V]ROJIOWDWY KLEDEHKDWIiUROY HORM UiV IR ® UidGFMiINHRL® Wp ¥ DHG
KLEINUD YRQDWNR]y HO ILJHW L KLEDEHMHOHQWpYV

+LEDEHMHOHQWDpPV D V]ROJIOWDWiV LIJpQ\EH QHP YHKHW VDR H®\®!I WY DJ WY VNIEHHQ W/
VIROJIOWDWY iOWDO DPQNIWO BHiOMNWURIQRNXWDWKtUN|]O KiOy]DWQDN LOOHW OHJ |
7|[EEYRQDODV W|EEFVDWRUQIiV HO ILJHW L KR]]ilpUpVU OD EHNVNIDSFQR IO W QEINE) WD\
FVDWRUQIN V]iPiWyOLEDHBWIQHWYMNL $K FVDN DJRNUD D] HVHWHNUH YRQDWNRI]LN
VIHULQWL KLEDHOKiUtWiVL IHOWpWHOHNNHO V]HU] GLN

.L]IUW HVHWHN N+O|Q|VHQ
HO ILJHW L YpJEHUHQGH]pV KLEiMD
KD D MDYtWiV D] HO IL]JHW [WH VS KH O\ KERAON MIRPAIIOM WY pUGHNN|UP @ BIRY O HV
OHKHWVpPJHV D PHINtYiQW LG EHQ
KD D] HO ILJHW NpUL D MDYtWiV HOKDODV]WiViW

$ EHMHOHQWHWW GtMUHNODPiFLYN NLYLJ\NEDQiWBOW HWGHMNQWORIH RN GBI Q § | IHHWHY

"tMUHNODPIiFLY D VIROJIOWDWIiV LIJpQ\EHYpWHOpPU O NLiOBDHQRWWH®]IiR f WY RDAVNE 8 &'
GtM DN |VV]HJpW YLWDWMD

.L]IUW HVHWHN N+O|Q|VHQ
D V]iPOiUD LUIQ\XOy O HRIpyNPHpWWHI® LQIRUP
D QHP D V]iPOIiEDQ V]HUHSO GtM DN NDO NDSFVRODWRY KDQHP SO V]iPOD NI
QHP V]iPOi]iVVDO |[VV]HI+JJ SDQDV]RN

$ VIROJIOWDWIiV LG EHOL UHQ GIHI® KNG MWUHK H@OVYD Wp ¥ |8 B I HOAWGWE/E W\ D P i1Q® N ||
WHOMHYV HOYL V]JROJIOWDWIiVL LGHMpKH] YLVIRQ\tWRWW V]i]DOpNEDQ NLIHMH]YH

6]ROJIOWDWIiV LIpQ\EHYHKHW VpJ WpQ\OHJHV LG WDUWDPBWD]YDPyE®D Y]DNpQDEHNR
1+JJHWOHQ+O DWW yON KHRVp\Dp W] RD HO\W D MI® | B]RY INOPMY PN RBEW p(NHY H]]*N DPLNRU D
HO ILJHW V]iPiUD QHP LJpQ\EH YHKHW

$ VIROJIRMWHDMSW LG WDUWDPIED WDUWRI]LN
D VIROJIOWDWIiV YiUDWODQ PHJKLEiIVRGiV PLDWWL V]*QHWHOpPVH
D VIROYiOWMADWH]HWW iWDODNtWiV IHO~MtWiV NDUEDQWDUWiV PLDWWL V]*QHWH

.L]IUW HVHWHN N+O|Q|VHQ
D VIROJIOWDWiV HO ILJHW NpUpVpUH W|UWpPQ V]*QHWHOpVH
O0DJ\DURUV]iJ KRQYpPGHOPL QHPJHWEL]JWRQViJL JD]GDViJL Ei'D\RPM DIV RQ HUW Py EC
WIUWpPQ V]*QHWHOpPVH

$] «J\IpOV]ROJiODWL «J\LQWp] PIVRGSHUFHQ EHO-OL BHHID HNQ WANW HVWQ MNH O
«J\IpOV]ROJIiODWL WHOHIRQV]iP RN UD pUNH]JHWW pN OBQW NHW\pY Hi WRID G R AiW RIGtY
DUIQ\D D] «J\IpOV]ROJIiODW IHOp LQGtWRWW VLNHUHVH®R ]I NQ S SINOW KL VDGR BHD ENVINAG
WLJHGHV MHJ\LJ WL]JHGHV W|UWNpPQW LV PHIDGKDWy
$PHQQ\LEHQ D V]ROJPpOWPRMDWiIiDDWUD LUIQ\XOy KtYiVRN PHJIHOHO NH]JHOpVH puUG
PHQ-UHQGV]HU DODSMiQ FVRSRUWRVtWyY pV D KtYy IpO EFEQDWENIY i W DIDFRH B &GV UR t
EHMHOHQWNIKPWW Q@i@DWL «J\LQWp] pO KDQJIJRV HOPpUKHW VpJpWQENHDRVYN P tRHID IS

$] HORV]WRWW V]RPV]pGRY WHOHYt]LYV FVDWRUQIN I |fR]WIlp DHILQBE CRER QUWHITPA] |
LG VIDNEDQ D] HEDHQWBINHO IL]JHW L KR]JilpUpVL SRQWRNRQ PpUW OHJQDOWREHLMHMOV]
P&VRUFVDWRUQIN N|]|WW

9LY V]LQW D] HO IL]JHW L KR]J]ilpUpVL SRQWRQ D] DB\DLWS RROWVRINR QL 8 pW\I NYEDAD P |
P&VRUFVDWRUQD YLY VILQWMpPQHN WHOMHVtWHWW pUWpNH
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY V]VQW HN] POp@ D W B GRNMARRHDV
PpU P&V]HU V]ROJiOWDWMD

9LY ]DM YLV]RQ\ D] HO ILJHW L KR]JilpUpVL SRQWRQ D] DWRWQ\E MWWV [D MG WD}
HO ILJHW L KR]]ilpUpVL SRQWRNRQ
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLYPHDKDWLVR]QAUPp Up]VD GHUF
KLWHOHVtWHWW PpU P&V]HU V]IROJIOWDWMD

ORGXOiFLyV KLEDDUIQ\ 0(5 D] DGDWJ\&MWpVL LG V]D/NDED © RIE XHDOOIM/NHEVU QK BV |
D] [VV]IHV iWYLWW ELWKH] NpSHVW
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.pV]tWpV XWROVy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$ PXWDWy HW HOKR]]ilpUpVL SRQWRQ PpUW PRGXOIiFLYV KLEDDUIQ\ PpUpVL HUHGPpQ!
$ PXWDWyN YRQDWNR]IVIEDQ

(O ILJHW L KR]JilpUpVL SRQW D] HO ILJHW L WiSYRQDO KiPDJDWD | b\ @\OprpdQKR] ]I
MHOIWDGIVL SRQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHOOPNOHW (O ILJHW L VIROJiIiOWDWIiVRN pV DJRNURNMDRNHJI\pE GtMDN

$ V]JROJIOWDWY D] HJ\HV FVDWRUQINQDN D SURJUDPFVRPDJIEI/@WINAN QT
KDWiOR®WG WDUWDPUD PLQGHQ HJ\pE PiyRRY G KBV QRIDS VO MIDYN OVO B DWW p Q

D 'LJLWiOLY SURJUDPFVRPDJ YiODV]WpN
%iUPHO\ GLIJLWIiOLV SURJUDPFVRPHWBDYW WMUSBSE N, QOR 0EMDWRUMNDHWpPEHQ

'"LILWiOLOWPRMYIEDQ HOpUKHW UiGLRPYEXRHURN ®yD GHVELUDNJiGLY %DUWYN UiGLy

7HUsOHWL PHIJMHO|OpV

eUYPQ\HVPiUFLXW O

$ERQ$FVIiGMMDGUDIN~W $ODWW\IQ EJIDOYD %DM %DODWRQDIEPIOL %D
%DODWRQNHQHVH %DODWRQV]HSH]G %DOVD %D]VL %RGURINHAURV]W~L
% XGDNKXNEDSHVW ;;, %+ NHYKEHWHOKI]DGDPRQ\D &LEDNKi]D &VDEUHQGHN
'XQDYDUVIQ\ (UE @\ ]pUNRPOYV *iYDYHORSHODMD@yW]WHMDON.PED +HJ\IDO
+HUFHIJN~W +ROOyYKi]D +RUYiW]VLGiQ\ ,NODQEHUpPQ\ -iQRNKLBMOEHWIQD
3RUWHOHN -iV]IEROGRJKi]D -p@QMHOV X ]H@WINYKDOPII -iVINLVpU .iSWDO
.LVNXQIpOHJ\Ki]D .yVRV]DGiQ\UQ\H .JUQ\HEiQ\D . U|VWHWpPWOHQ . V]HJ
. VIHISDXWQV]iO0iV .XQV]HEQWRIMWRQ/yFV 0DNNRWKRWVNKB 00i MHVWHUKiI]D |
ORQRVWRUDSIWL 1DJ\FHQN 1DJ\JHUHVG 1DI1kPHVENMPBYWDQ\V 11PN OY GKF
1\LUIG 20DV]OLV]ND BEXEDBWHVIOPROGKiI]D 3HUBXMWBBMPHAD]3%ONyF]LIDO"
5pSFHV]HQWJ\|UJ\ 6DMySHWUL 6DMWRVNiIiO 6iUD]VDGiQ\ i8iBRVI®DWDN
5XGDEiIQ\iFVND 6]pSKDORP 6RSURQG6IBODE ROFENJ 66 DMHRIB\UIGDV]EHUHN 6]
6]JHOHVWH 6]HOQWWOWNDEDD 6HJROUBGRRY 30HW\NDIDOX 6]DQGDV] O V  .H
6]JLJHWV]HQWPLNOYV 6]JLJHWV]HQWPLNOYV $OVYEXFND /DNLKGIJVDWBERPY G
7DUMIDND 7DWD &SURVWVI@H .HUWHLEVFODSMBHIA]OiU 7LV]DQDJ\IDOX 7LV]
7ROFVAWIWYIi]JVR@P|UG 7|U|NEIiOLQW 7[UWHO OMV]iV] 9DVVXUiQ\ 9iPRV~
9pUWHVWROQD =DJ\YDUpNDV =iQND =VpGHQ\
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.ODVV]LNXV SUR YW O E )W
1HYH MHOOHJ 1\HOYH .
0 [TVIROJIODWIODJ\DU 3UpPLXP SURJU W E)$ )W
0 [JZVIROJiIODWIODJ\DU 0&VRU | M H | Q\H
'XQD 79 [JTVIROJiODWIODJ\DU .ODVV]LNXV SURJUDPFVRPD|J
"XQD :RUOG [JTVIROJiODWIODJ\DU 9LYD 79 =HQH 0D J\D|U
0 6SRUW [ITVIROJiODWIODJ\DU 57/ 6SLNH 6]yUDNR]WDW®DJ\DU
0 J]JVIROJIODWIODJ\DU ",*, $QLPDO ,VPHUHWW HUM®D/JVD|U
+HO\L 79 +HO\L 0DJ\DU &KOL 79 *DVIWURQYPLmDJ\D|U
57/ .EX . HUHVNHGHORIDJ\DU +XPRU 6]yUDNR]WDW@DJ\D|U
79 _HUHVNHGHORIDJ\DU 79 3IDSULND eOHWPyYyG V]yUDOIR]VDW y
9LDVDW . HUHVNHGHORIDJ\DU %, ILIH eOHWPyYG V]yUDORIWDW Yy
0DJ\DU EOWEL 0DJ\ 6SHNWUXP ,VPHUHWW HUM®D/JVD|U
) (0 6]yUDNR]WDWGEDJ\DU 3DUDPRXQW &KDQQHQLOPHN 0D J\D|U
$:1 6RUR]D 0DJ\ J)LOP JLOPHN 0D J\D|U
)R] YLOP 0DJ\DU 6 SHNWU X eOHWPYG V] 0DJ\
"LJL :RUOG ,VPHUHWW HU MDDV WU 6SRUW 6SRUW 0D J\D|U
1ILFNHORGHRQ *\HUHNBP&VR 0DJ\DU OLQLPDJ *\HUHNP&VRU 0DJ\D|U
JLOPER] YLOP 0DJ\DU 57/ JLOPHN VRUR]DWRMDU
=HQHEXWLN =HQH oDJ\DU J)LOP &DIH JLOPHN VRUR]DWRIDU
(FKR 79 +tUP&VRUR|N 0DJ\DU 6WRU\ eOHWPyYG V]yUDOIRIWDWy
&RRO YJLOPHN VRUR]ODURDU 57/ ,, _HUHVNHGHQ PQDJD U
&RPHG\ &HQWUDO +XQYDLNR]WDHWGEDJI\DU 6SRUW 6SRUW 0D J\D|U
"LJL 6SRUW 6SRUW 0DJ\DU "LIJL 6SRUW 6SRUW 0D J\D|U
1DWLRQDO *HRJUDSKPHUHWWH{ MBDI)WU OR]JL JLOPHN 0D J\D|U
"‘LVHD\ &KDQQHO *\HUHNP&VRUODJ\DU 35,0¢ JLOPHN VRUR]DWRIDU
0X]VLN -H 0DJ\ OHJDPD] *\HUHNP&VRU 0D J\D|U
$0¢ YLOI 0DJ\ 6SRI 6StH 0DJ\
"LVFRYHU\ & KDQQHQVPHUHWW H [ MBDI)WU 2]RQH 1HWZRU|N ,VPHUHWW HUM®D/JVD|U
6StOHU 79 6]yUDNR]JWDWGDJ\DU 1DWJHR :LOG ,VPHUHWMWHUMODJ\D|U
. ]JDXUD 79 6RUR]DW I[O®DJ\DU "LIJL 6SRUW 6SRUW 0D J\D|U
6XSHU79 . HUHVNHGHORIDJ\DU (XURVSRUW 6SRUW 0DJ\D|U
LZL 79 *\HUHNP&VRUODJ\D (XURVSRUW 6SRUW 0DJ\D|U
+tU 79 +tU 0DJ\DU

$ODWW\IQ -iVIEHUpQ\ -iV]IEHUpQ\ 3RUWHOHN -iV]IIHOVIVIHQWNLVYREY WD

-iVIMiNyKDOROGRIJKED -iQRVKLGD OMV]iV] $ERQ\ 7|UWHO . U|VWHWpPWQKQ 6]
79 P&VRUD

7DWD 7DWD $JRVW\iQ &VXUJyI|OH .HUWYiURV OMKHJ\ WHU:OHWHNHQ D 7DWD
% FV (P G 0iO\L 1\pNOiGKi]D W DMYH\WMWNHQ 60 HIOHRERV7 9 P&VRUD

$MMNMDGUDJIN~W  9%@DOMDMRRINDINR DARW V) H S H | G% DHDOODRWR @ FIV L FXO] Y W R% R G R b MH
&VDEUHQHSSHNDMIQLPED .iSUWDEHRFWKHO\ ORQRVWRUDSIWL 1DLUYG]VIEQG DLHIRH VK
gFBDSNHBX@D 6]HQWMDNDEID 6]JHQWDQWDOID 7D6}\RH)J HBBPHISQNIPI G- T WMN R
D %DODWRQ 79 P&VRUD

%DOVD %RGURJIJNHUHV]W~U %RGURJNLVIDOXG %RGURHUIFBVN~WUGREPpQKI]P]pL
ODNNRVKRW\ND 1DJ\KXWD 20DV]OLVI]ND 3iOKi]D 5DNDPDROGIDOYWDD GXRDEiQRI¥S
6]pSKDORP 6iWRUDOMD~MKHO\ 6]DEROFV 6]HJL 6]HJIRVRQWHAXOFIVWHRHRI WD 7L\
=HPSOpQ 79 P&VRUD

$ERQ\ $ODWW\iQ &LEDNKi]D -iQRVKLGD -iV]DOVyV]HQIRUWHDOHNIV]D8]WROGR
-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKDOPD -iV]XQVpiDOiLVNXQ MEBWRI
1DJ\N U|V 5iNyF]LIDOYD 6]HUBNUBRY SORRBMMEBND O&] D QIRMWYRN V 7LV]DDOSIU 7L
7IJUWHO OMV]iVIWHDIOMHDWHNEQ D 6NHQG QN DR P RAVIR UD

$FVIG EJIDOWD %Ol &KHUQHOKI]JDGDPRQ\D &VHSUHJ .y$Ki]BHI\VDBX .+RHIIW
. VIHJID/I9¥® ,NODQEHUpPQ\ .LV]VLGIQ\ . V]IHIJSDW\ OHVWHUKiI]D OHG]GBH@IDLDJI\F
5pSFHV]IHQWJ\|UJ\ 3HUHDMVRYVEBXY]VEPFNVRQ\ 7|P|UG =\6piEENYIN B H QHINGHIL I \7 U Ly
"XQiQW~0 7NP&YRUDORV]WiVUD



.pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
.RPIRBWRJUDPFVRPDW E)$ YW Ky $ GLIJLWiIOLVY FVRPDJRN PHOOp D] I
0&VRU QHYH MHOOHJ Q\HAVYH U H QKGO N
0 [JVIROJiOpODLI\D U
0 [JVIROJiOp&omI\D|u _ODVVILNXRWpPLXP
'XQD 79 JJVIROJiOpOWLI\D U 9LOiJ
'XQD :F .JJVIRO. 0DJ\ 9LOiJ
0 6SF ]VIRO. [ 0DJ\ 3H]VIpV
0 [JVIROJiOpOWDLI\D U I
57/ .OXE "HUHVNHGHOPLD U :
79 "HUHVNHGH®O®PL D U SRSFRUQ
9LDVDW "HUHVNHGHOPL\D U /HILNRQ
0DJ\DU $79 EOWDOI|QRM J\D U +'
(0 6]yUDNR]WDWJ\D U +
YJLOPER] YLOP 0DJ\DU 6SRUW +'
)R[ JLOP 0DJ\DU ‘LJL )LOP
"LJL :RUOG VPHUHWW HUDIH B DV JLOPER]
ILFNHORGHR|Q *\HUHNP&VRDJ\DU +%2 3DN
$;1 6RUR]JDW [IDDP\DU
~HOQHEXWLN =HQH 0DJ\DU +%2 0D[ 3PN
gé\t/(\;vFOHU 9 )g']OUQD\I’\IV;VW%)g\ﬂ/\FMJRP $ VJROJIOWDWIiVL WHU<OHW HJI\HV UpV]HLQ
SUMAFVRPDJ UHQGHQKIOW KRB D] ,JpQ\O iOWDO
,]JDXUD 79 6RUR]DW | DIDORD U KR]]ilpUpVIKHSREBO\ P& VR U FNRRD ERIN pAB O p U H
+tU 79 +tU 0DJ\DU OHKHW DBJROJIOWDWY «JAI VOR/PR OO QDINW DJ p V] O HV

$ IHOQ WW WDUWDORP P&VRULGHMH
$ .RPIRUW FMWRWPENPVIWWYBXMW O PHIV]&QWHWpVUH
NHU-.O

IHOYLOiIJRVtWIiVVDO

|IVIROJIODWL SURJUDRFVERDJ )W Kly
0&VR QHYH MHOOHJ Q\HOYH
0 [JVIROJiOPWDJ\DU
0 1]VIROJiOPpWDJ\DU
"XQD 79 ]]VIROJiOPpWDJ\DU
"XQD :RUOG ]]VIROJiOPpWDJ\DU
0 6SRUW .]]VIROJiOpPWDJ\DU
0 ]]VIROJiOPWDJ\DU
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
9LOiJ SURJUDPFVWRPDE)S$ YW Ky
6RU 0&VRU 3RSFRUQ SURJUDPFMWRPIE)S$ YW Ky
V]if 1HYH MHOOHJ 1\HO YH 6R U 0&VRU
25) EOWDOIQRVIpPHW V]if THYH MHOOHJ| 1\HOYH
= EOWDOIQRV1pPHW 0 $QQR EOWDOIQRVODJ\DU
$5' EOWDOIQRVIpPHW 6RUR]DW 6RUR]DWRNODJ\DU
6DW EOWDOIQRVIpPHW $;1 :KLWH 6RUR]DW |LOPJ\DU
3UR EOWDOIQRV1IpPHW $;1 %ODFN 6RUR]DW |LOPJ\DU
57, EOWEL 1pP JLOP JLOP 0DJ\DU
57/ EOWEL 1pP 9LD)\ 6]yUDN 0DJ\
92; EOWDOIQRVIpPHW 6WRU\ EOWDOIQRVODJ\DU
.LND *\HUHNB&WR 1pPHW 7/& eOHWPyG| 0DJ\DU
*DOD[\ EOWDOIQRVODJ\DU
9L0OiJ SURJUDPFVRPDEHE)S$ YW Ky JLOP 0DQLD JLOP 0DJ\DU
6RU 0&VRU +DWRVFVDWRUQD|]|VVpJL 0DJ\DU
VI]if 1HYH MHOOHJ 1\HO YH ( (QWHUWDLIQPHQWDNR]WDWPJI\DY
(XURQHZV +tU $QJRO
%%& :RUOG +tU $QJRO /HILNRQ SURJUDPFVRPDE)S )W Ky
5DL 'XH EOWDOIQRV 20DV 6R U 0&VRU
&11 +tU $QJRO V]if 1HYH MHOOHJ| 1\HOYH
791 EOWEL 6SDC 9LDVDW ,VPHUHW 0DJ\
0 EOWEL YUD( 9LDVDW ,VPHUHW 0DJ\
79 3BRORQLD EOWDOIQRV/HQJ\HO %% & (DUWK ,VPHUHWW H U BIBIJADA
575 30DQHWD EOWDOIQRV 2URV ‘D 9LQFL /HDUQLWQRIHUHWW H U RIBIIAIDAY
&&79 EOWDOIQRV .tQDL /LIHLHWZRUN ,VPHUHWW H U BBIJAIDA
7UDYHO &KDQQHWPHUHWW H U BIBIJMDA
3H]VJpV SURJUDPFVYRPDH)$ YW Ky 9LDVDW 1DWNXUHVPHUHWW IHUMMHMPW
6RU 0&VRU ‘7, ,VPHUHWW H U BIBIJADA
V]if 1HYH MHOOHJ 1\HO YH 'LVFRYHU\ 6 FLHQ/MPHHUHWW H U BMBIIADN
079 =HQH oDJ\DU %RQXP 79 . ]1IVVpJL 0DJ\DU
079 +LWV =HQH $QJRO
079 5REN =HQH $QJR O 'LJL )LOP SURJUDPFYWPDH)$ )W Ky
079 'DC =H $0Q. 6R U 0&VRU
9+ =H $QJ VI]if 1H" MH 1\HC(
+ W OXVLF &KDQQHHQH 0DJ\DU ‘LJL )LOP JLOP 0DJ\DU
OH]IR .RPRO\]HQ|H JUDQF|LD
%UD]JHUV 79 YHOQ WWHNQSQJIR O} JLOPER[ SURJUDPFV)RWPDE)$ YW Ky
+XVWOHU 79 YHOQ WWHNQ$IQIIR O 6R U 0&VRU
35,93%7( 79 YHOQ WWHNQHMIR @ V]if 1HYH MHOOHJ| 1\HOYH
(URIII YHOQ WWHNQ$IQIR O JLOPER][ )DPILO\ JLOP 0D\DU
$ IHOQ WW WDUWDORP P&VRULGHMH JLOPER[ 3UHPLXP )LOP 0DJ\DU
JLOPER[ 30XV YLOP 0DJ\DU
.|O\|[N SURJUDPFVR®DJE)$ YW Ky
6RU 0&VRU +%2 3DN SURJUDPFVRRPDJE)S$ YW Ky
V]if 1HYH MHOOHJ 1\HOYH 6R 0&V
1LFN - 5DM] $QJ V]if 1H" MH 1\H(
%RRPHUDQJ *\HUPHNP&VRODJ\DU + % YL 0DJ\
&DUWRRQ 1HWZRUBNPHNP&VRODJI\DY + 9% 2+ JLOP 0DJ\DU
-LRDP *\HUPHNP&VROQDJ\DV +9% 2 YLOP 0DJ\DU
%DE\ 79 *\HUPHNP&VRBQJIROQ +9%2 YLOP 0DJ\DU
(QJOLVK &OXE EOWDOIQRV $QJRO
"XFN9 *\HUPHNP&VRBQJIRO +%2 OD[3DNWOFRFVRPDJI)W E)$ YW K
"'LVQH\ -XQLRU *\HUPHNP&VRBQJIRO 6R 0&VRU
V]if THYH MHOOHJ| 1\HOYH
+9%2 YLOP 0DJ\DU
+%2 +' YLOP 0DJ\DU
+9%2 YL 0DJ\
+ % YLC 0DJ\
&LQH YLC 0DJ\
&LQHPD] JLOP 0DJ\DU
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+ SURJUDPFVRPDW E)$  )WKy 6SRUW+' SURJUDPFVRPDE)S )W Ky
6RU 0&VRU 6R 0&VRU
VIil 1H MH 1VHC V1if 1H MH 1\H
0+ [IV]RO. 0DJ\ 6SRUW 6SI 0DJ\
0 + []VIROJIODWLODJ\DU 6SRUW + |B6SRUW 0DJ\DU
"XQD + []V]ROJIODWLODJ\DU "LJL 6SRUW |6SRUW 0DJ\DU
0 6SRUW |JVIROJIODW[LODJ\DU "LJL 6SRUW |6SRUW 0DJ\DU
0 + []V]ROJIODWLODJ\DU "LJL 6SRUW | 6SRUW 0DJ\DU
57/ .OXE +' | .HUHVNHGHOPQDJ\DU (XUKRUW 6SRUW 0DJ\DU
79 + HUHVNHGHOPQDJ\DU (XURRUW +'| 6SRUW 0DJ\DU
"LJL 6SRUW | 6SRUW 0DJ\DU 6StOHU +' 6]y U DW Ry 0DJ\DU
"% $QLPDO 4,VPHUHWW H UMBDIWU
"% RUOG +'| ,VPHUHWW H UMBDVWU
6SHNWUXP +{,VPHUHWW H UMBDJWU
$:1 + 6RUR]D 0DJ\
OH]]R /LY _RPRO\ $Q1J
+ SURJUDPFVRPDW E)$ )W Ky
6R U 0&VRU
V]iE THYH MHOOHJ 1\HOYH
0 + [JV]ROJIiODWLODJ\DU
0 + []V]ROJiODWLODJ\DU
"XOD +' []V]ROJiODWLODJ\DU
0 6SRUW []VIROJiODW|LODJ\DU
0 + []V]ROJiODWLODJ\DU
57/ .OXE +' _HUHVNHGHO|PADJ\DU
79 + _HUHVN 0DJ\
6SRUW 6SI 0DJ\
6SRUW  + 6SRUW 0DJ\DU
"LJL 6SRUW __+'| 6SRUW 0DJ\DU
"LJL 6SRUW +'| 6SRUW 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
(XUKRUW 6SRUW 0DJ\DU
(XURRUW __ +° 6SRUW 0DJ\DU
6SMNUXP +' VPHUHWWHUMBYYBWU
" * $QLPDO +' | ,VPHUHWWHUMBY{BWU
" * RUOG +' VPHUHWWHUMBY{BWU
"%, ILIH + VPHUHWWHUMBY{BWU
1IDWLRQDO *HRJUDBKULFEWWHUMBY{BWU
OLDVDW 1DWXL.| ,VPHUHW 0DJ\
$QLPDO 30DQHW,¥PHUHWWHUMBY{®W
"LVFRYHU\ 61 VPHUHW 0DJ\
"LVFRYHU\ 6KRAZFBFHUAGNW HU M B YU
3DUDPRXQW &KDQQHRO +' 0DJ\DU
JLOPERFV WD )LOP 0DJ\DU
ORJL + YLOP 0DJ\DU
YR[ + )LOP 0DJ\DU
$;1 + 6RURJDW ILORDJ\DU
OH]]R /LYH +' _RPRO\]HQH | $QJRO
079 /LYH +' =HQH $QJRO
L&RQFWHUV +' | =HQH $QJRO
6StOHU +° 6]yUDNR]JWDW9DJ\DU

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] DOIEEL GLJLWIiOLV SURJUDPFVRP DA RN PpHUOW p&I@ WIHWPMHU H N HPU MO V

' ,G SURJUDPFVRPAMJ E)$ )W Ky (XUR@HZ +tU $QJR[D
6R 0&VRU %%& :RUOG -!-tU $QJR
V]ik 1HYH | MHOOH 1\HOYH 5DL 'XH EOWDOIQRV 20D V]

$ YIODV]WRWJ\ GLJLWIiOLV SUF &11 +ty : $QJRPO

25) EOWDOIQRV IpPHW 79( EOWDOiIQRV6SDQ\RO

=) EOWD 1pP 0 EOWDOIQRV)UDQKLD

$5' EOWDOIQRV 1pPHW 79 3RORQLD EOWDOIQRV/HQJ\HO
6DW EOWDOIQRV IpPHW 575 30DQHWD EOWDOIQRYV 2URV]]
3UR EOWDOIQRV 1pPHW &&79 EOWDOIQRV .tQD]

57/ EOWDOIQRV 1pPHW

57/ EOWDOIQRV 1pPHW

92; EOWDOIQRV 1pPHW

LND *\HUHNP & VR URRH W
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.pV]tWpV XWROVYy PYGRVtWiV GiWXPD ROGDO
' 7RS SURJUDPFVRPWJ E)$ )W Ky
6RU 0&VRU
V]iP 1H’ | MH [ 1\H(
35GHOWD
+HO\L 79 +HO\L 0DJ\DU
0 .|]JVIROJIiODWL 0DJ\DU
0 .|]JVIROJIiODWL 0DJ\DU
"XQD 7Y .|]VIROJiODWL 0DJ\DU
"XQD :RUOG .|]IVIROJiODWL 0DJ\DU
0 .|]JVIROJiODWL 0DJ\WD
57/ .OXE .HUHVNHGHOPL 0DJ\DU
57/ ,, .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
6XSHU79 .HUHVNHGHOPL 0DJ\DU
9LDV .HUHVNE 0DJ\
0DJ\DU $79 +tUP&VRURN 0DJ\DU
(FKR +tUP&VRURN 0DJ\
JLOPER] JLOPHN 0DJ\DU
$0& YIOPHN 0DJ\DU
YLOP JLOPHN 0DJ\DU
)2; JLOPHN 0DJ\DU
&RRO JLOPHN VRURJDWRN 0DJ\DU
&RPHG\ & HQWUDO +XQJDU\|)LOPHN VRURIJDWRN 0DJ\DU
57/ JLOPHN VRUR]JDWRN 0DJ\DU
$;1 JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
35,0 JLOPHN VRURJDWRN 0DJ\DU
JLOP &Dlp JLOPHN VRUR]JDWRN 0DJ\DU
57/ 6S JLOPHN VF 0DJ\
+XPF JLOPHN VRUR]JDWRN 0DJ\
OR]JL JLOPHN 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
6SRUW 6SRUW 0DJ\DU
6SRUW 6SRUW 0DJ\DU
6SRUWDO 6SRUW 0DJ\DU
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU
1DW*HR :LOG ,VPHUHWWHUMHV]W 0DJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
,*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU
,*, :RU ,VPHUHW\ 0DJ\
2]R 1HW; ,VPHUHW\ 0DJ\
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
OLQLPD] *\HUHNP&VRU 0DJ\DU
"'LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OHJDPD] *\HUHNP&VRU 0DJ\DU
LZL 79 *\HUHNP&VRU 0DJ\DU
6WRU\ eOHWRYGBUDNR]WDWy 0DJ\DU
79 3DSULND eOHWPRAGUDNR]WDWy 0DJ\DU
“*, /LIH eOHWRYBUDNR]WDWy 0DJ\DU
6SHNWUXP +RPH eOHWRYGUDNR]JWDWy 0DJ\DU
&KLOL 79 eOHWRYGUDNR]WDWy 0DJ\DU
)(0 6]yUDNR]WDWy 0DJ\DU
=HQH =H: 0DJ\
0X]JVLND 79 =HQH 0DJ\DU
9LYD 79 =K H 0DJ\DU
6StOHU 79 6]YUDNR]WDWYy 0DJ\DU
,]JDXUD 79 6RUR]DW ILOP 0DJ\DU
+tU 79 +tU 0DJ\DU
$ODWW\iQ -iVIEHUpQ\ -iVIEHUpQ\ 3RUWHOHN -iVIIHOV W]H QiWDIN|LLIpU

-iVIEROTIRJKQRV

7DWD 7DWD $JRVW\IIQ &VXUJylI|OH
(P G 0iO\L

% FV
$MNDGUDJIN~W
.iSwDODQID
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KLGD OMV]iV] $EROQ\

7/[UWHO
_HUWYiIiURVY OMKHJ\

I1\pNOiGKi]D 6DMVYI$S® WU1O RSB RUAMQF&VWRHD-OHWH

%DODWRQDNDOL
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%DODWRQDNDUDWW\D

6+PHJSUIJD

. UI[VWHWpPWOHQ78]PEERWBI N
WHU*OHWHNHQ D 7DWD 79 P&VRUD

[VVIHVHQ

- IMWDENYED O PDB i V]
=DJ\YDUpPNDV WHL

% DI DWRIYV ] HERI QR GHIN OSOBRRLQPRADL F V'y
ORQRVWRUDSIWL 10FMY BNVEKKNV]IHPIHXKD Q6] HQMMG NCEEXGD 8]1H QY
=iQND WHU*OHWHNHQ D %DODWRQ 79 P&VRL



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

%»DOVD %RGURJIJNHUHVIW~U %RGURJINLVIDOXG %RGURJROBW]L+ RO yEKYBEYHW D+]pDNRRYKR WAIND Y
1DJ\KXWD 20DV]OLVIND 3iOKi]D 5DNDPD] 6iUD]VDGiQ\ 66URVES\INDD % ]BSWRORPMB+MKHO\ 6iDE
6]HJL 6]HJLORQJ 7DUFDO 7LPiU 7LVIDQDJ\IQMX=HROPEKYHYDiPRV~MIDOX WHU-OHWHNH

$ERQ\ $ODWW\iQ &LEDNKi]D -iQRVKLGD -iV]DOVyV]HRWWHIMN-iViDEiRQG RiM EBU piQA] | HiYYEWH L
-iVIIpQ\VIDUX -iVIMiNyKDOPD -iVINLVpU .LVNXQIpOHQW FiW RQVWBHHINGWOH Qi NYGY]IDOMND .&KIQW]
.HUWYiURV 36RO \NPND O DRIGDWYRN V 7LV]DDOSiIU 7LVIDI|OGYiU 7|UWHO OMV]iV] =DJ\YDUpND\
$FViG EJIDOYD %DOI % %N &KH U QU OKH D I@DPR G\PU RIVHSUGIRQ\ .y YRHDDOVIHJI/yFVIHNODQEH
.LV]VLGiQ\ . VIHIJSDW\ OHVWHUKiI]D OHV]OHQ 1DJ\FHQN 1DWWJHUBWV G HUHNE QWY y6 BOMRRG/ NI PV I D
6]DNRQ\ 7[P|UGIBYWGHYVOIH=VpGHQ\ W GLDH VX B NG\WD ~ D NS UHH@R RIADI V U D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

e W EDS$ )W Ky
6R 0&VRU

V]if 1HYH | MHOOH 1\HOYH

35GHOWD SURJUDPFVRPDJ
0 +' .]IVIROJioDWDJ\D|U
0 +' .]]VIROJiopWDJ\D|U
OHIR /LYH +' .RPRO\]HQH $QJRP

6SRUW 6SF 0DJ\

0 6SF+’ .]]JVIROJiopwDJ\
6SHNWUXP +° ,VPHUHWW HUMIN QYW
"LJL 6SRUW 6SRUW 0DJ\D|U
"LJL 6SRUW  +' 6SRUW 0DJ\D|U
JLOPERJ WD YLOP 0DJ\D|U
"XQD +' .|]JV]IROJiOopWDJ\D|U
",*, $QLPDO +' ,VPHUHW W HUVIN QYW
",*, :RUOG +’ ,VPHUHW W HUMIN QW
" * U JLIH +° ,VPHUHWW HUMIN QW
1IDWLRQDO *HRJUD|SKPHUHW W HUMANIUW
9LDVDW 1DWXUH +L VWWRUHW W HUMNRJW

3DUDPRXQ' +' YLC 0DJ\

$;1 + 6RUR]D' 0DJ\
57/ .OXE +° .HUHVNHG|HOBI\D|U
79 +° .HUHVNHG|HOB1\D|U
6SRUW +' 6SRUW 0DJ\D|U
079 /LYH +' =HQH $QJRP
0+ .|]JV]ROJiopWDJ\D|U

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOFL

D 7HU<OHWL PHJMHO|OpV $ODWW\iQ -iVIEHUpQ\ -iVIEHUQ®VY]DIKUWH
-iV]IDOVYV]HQWJ\|UJ\ -iVINLVpU -iVIDSiWL -iVIMiNyKDOPD -iVFHROGQRUKI]L
30HW\NDIDOIXO 6/D HWDWYiURV 7|UWHO . U/[VWHWpPpW.QMRX®]PJEBKHND =DJ\Y

eUYPQ\HVPiIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35D01D SURJUDPFVRPDJ
- 0&V 0&VRU WR 35GHGWRJUDPFVRPDJ _
Vil  QHYH -HooH] QiHoY Fvow 'Y 6R | &Y Qav I EE
5 TVIRG 70D WD I = V]iH QHYH| -HOOH.{ Q\HO FVDV\{ 0+]
"XQD |JVIROJiQDWDJ\ & 35EpWD SURJUDPFVRPDJ
+HO\L [JV]ROJiODVOD I\ & L VPHUHWWHOBHV]W &
0 |JV]ROJiO[DVODJ\ & 57/ 6S 6]y UDNR]WD W J\ &
0 6SF |JVIRODWO] 0DJ\ & +XPR 6RURJDWR|N 0DJ\ &
=HQH =HQH 0DJ\ & 79 3DS *DV]WURQPODJ\ &
Siv7ULy _HUHVNHG[H®PU\ & ORJL )LOP 0DJ\Dy &
57/ .0 _HUHVNHG[H®PU\ & 57/ 6RUR]DW 0DJ\Dy &
79 _HUHVN®t 0DJ\ 6 "LJL 6S 6SF 0D J\ &
35D01D SURJUDPFVRPDJ KDYDWIO BLSHW ) WLKGtMD 35,0 ( JLOPHN 0DJ\Dy &
VRUR]DWR|N
35EpWD SURJUDPFVRPDJ 571 _HUHV NHG|Ho0mLI\ &
- 0&VRU 0&VRU WRY|EEtW|VL SE(J)?: *tHUPHNP&Vgg\\]E i
: TUHNYHQFLO “\HUPHNP&V
VITH QHYH 'HOOH1 Q\HO FVDV‘{ 0+] ° 6SHN VPHUHWWHOBBV]W &
35D01D SURJUDPFVRPDJ 6SR 6SRUW 0D J\ &
BXSHL _HUHVNHGHOPU\ 6 )LO )LOP 0D J\ &
IDWL VPHUHWWHOUMHV|W6 6SHN\ %DUNIFV 0D J\ &
*HRJUDSK|LF +RPH
&RHG\ &H| 6RUR]DWR|N 0DJ\ 6 6SR BSRUW 0D J\ &
+XQJIDU\ 6SRI BSRUW 0D J\ &
$08 )LOP 0DJ\ 6 35GHOWD SURJUDPFVRPDJ KDWU HD)SL]HYWY Ky GtMD
)2, 6RUR]JDWR|N 0DJ\ 6
+tU +1U 0DJ\ 6 $ERQ\EDQ . U[VWHWpPWOHQHQ 6]iVIEHUNHQ 6]ROQRNR
0DJ\DU $7/9EOWDOIQHRVODJ\DU 6 HUWYiURV 7|UWHOHQ OMV]RQR® N =DV \FOWURWNID \OR'W KD &/
ILFNHORGHRUPHNP&VRWI\DU & .LVNXQIPOHJ\Ki]D VIROJIOWDWIiVL WHU*OHWHQ D .LVNXQ
0X]VLN =H! 0DJ\ & $ODWWI\IQ -iVIEHUpQ\ -iVIEHUpPQ\ 3RUWHOHN
9LDVDW .HUHVNHGHOPU\DU & -iV]IpQ\V]DUX -iVIDOVYV]IHQWJ\|UJ\ -iVINLVpU -ivV]D
ZRRO 6RURI[DW |ILOPI\DU & -iVIEROGRJKiI]D MYRVKLEBR@® 7|UWHO . U|[VWHWpPWOH

=DJ\YDUpNDV WHU*OHWHNHQ NHU<O HORV]WiVUD
$ 6]ROJIOWDWY =DJ\YDUpNDV V]ROJIOWDWIiVL WHU<OH
6]DEDGViJ WpU D %pNH &ViQJy *\LPHVL +DMy ,VNRO
OHVWHU BMM]YRBWD 5HPpQ\ 6]pFKHQ\L 6]JLJRQ\ 6]tY
=VLOLS XWFINEDQ DQDOyJ NiEHOWHOHYt]LYV VIROJiOWD

35EpWD SURJUDPFVRPDJ KDY)WHOEL§HW pWLKGtMD

$] DODSV]ROJIOWDWIVEDQ HOpUKHW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
%DUWYN UiGLY 0+]
7ULYy UiGLY +]

3HW IL UiGLy 0+]

$ERQ\ $ODWW\iQ &LEDNKI]D.LViNXDONVGWINQWMIWHINOHQ .XQV]iO0iV .XQVIHQWPIUWRQ 1DJ\N U|V 5iNyF]LIDC
30HW\NDIDOX 6]DQGDV] O V OMV]IVD ®¥it DV IRDD IWBMYWIVL WHU*OHWHQ QHP pUKHW HO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU<OHWL HIMMDIPRPW .y SKi]EJIIDONI\FHE®NRIDDVVXUiQ\

eUYpPQ\HVPIUFLXW O
-HOHQ PHOOpPNOHW E HRP IV DRON QuUDWAYN 1S U RAJ \DHP FOV P HQ R YSHPVE HW pVUH NHU-OW

3tDOID SURJU

6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYH|lQFLD

0 [JVIROJIODWL 0DJ\ &

0 |]JV]ROJIODWL 0DJ\ &

57/ .0 HOHNHGHOPL 0DJ\ &

79 _HUHVNHGHOPL 0DJ\] &

0 6SF [JV]ROJIiODWL 0DJ\ &

"XQD 79 |JV]IROJIODWL 0DJ\DU &

=HQH =H 0DJ\ &

25) EOWDOIQRV 1pPHW 6

35D IDURIJUDPFVRPOJHYDPALL HGIW D E)$ )W Ky

3tEpWD SURJU
6RU 0&VRU 0&VRU WRYIEFtwivL
V]iP QHYH [ | MHOOHJ | Q\HOYH FVDWH IUHNYHRQFLD
| 35D0ID SURJUDPFVRPDJ
IDWLRQDO ,VPHUHWWHUMHV]W 0D J\ 6
ILFNHC *\HURMHP&VRU 0D J\ 6
&RPHG\ &HQWI 6]yUDNR]WDWy 0DJ\ 6
+RUYI EOWDOIQRV +RU 6
0DJ\DU EOWDOIQRYV 0DJ\ 6
9LD) _HUHVNHGHOPL 0DJ\ 6
+tU +tU 0D J\ 6

35EMWSURJUDPFVRPDJ KDYL HW ILEHSVp V) WG KWD

3tGHOWD SURJ

6R 0&V 0&VRU WR
V]iH QHYH [ | MHOOHJ [ Q\HOYH FVDW{ TUHNYHQFLD
3tEpWD SURJUL
‘LJL 6SRUW 6SRUW 0DJ\DU &
OXNMLND 79 =HQH 0DJ\DU &
6XSHU79 . HUHVNHGHOPL 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
$0¢& J)LOP 0DJ\ &
OHJDF *\HUPHNP&VRU 0DJ\ &
57/ . HUHVNHGHOPL 0DJ\ &
/LIH1IH\ ,VPHUHWWHUMHV]IW 0DJ\ &
OR]I YLOP 0D J\ &
6 SR 6SRUW 0DJ\ &
LY, L ,VPHUHWWHUMHV]W 0DJ\ &
57/ 6S 6]YUDNR]JWDWy 0D J\ &
+XPF 6]yUDNR]JWDWYy 0D J\ &
571 +XPRU 0DJ\ &
6 SHN ,VPHUHWWHUMHV]W 0DJ\ &
6SHNWXF %DUNiIFV 0DJ\ &
J)LOP 6RUR]DW 0DJ\ &
OLQL *\HUPHNP&VRU 0D.D &
35,0( JLOPHN VRUR]JDWRN 0DJ\DU &
YLO YLC 0D J\ &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DV]WURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFAVRADYKENWMME)$ )W Ky

$ WRYIEEtWRWW UiGLYP&HWRIN WIGDPIEELDN] %DUWYyYN UiGLy 0+] .RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH

D 7HU<OHW  PHYKICO|OBYIKGDSHVW  ;:,,, NGHULD IOBAIWDL' X QDY D U Vi Q)
+DOiVIWHOHN 6§ LLIHMKD B GRVLRILHNDW N Q WOPLYNEOBWNI D K HAD N V RFQU [NEiOLQ W
eUYPQ\HV MDQWi D

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV FRRND WUHW/PN/HNHE W pIUH O W

35D0ID SURJUDPFVRPDJ
0&V 0&VRU WR
6R1 ITUHNY
VI1iF QHYH MHOO} Q\HQ FVD 0+] 35GHOWD SURJUDPFVRPDJ
0 .]]V]ROJijo@mDw L & 6R U 0&Vv 0&VRU WR
0 .|]V]ROJ!O(IDNL & V]iA QHYH MHOOH| Q\H(J &VDW, JUHNYI
0 6SF [JVIROJiloDWL|[ & 0+]
=HQH =HQH 0DJ\ & 35EpWD SURJUDPFVRPDJ
"XQD 79 . |]JVIROJiloatDNLb U & 79 3IDSULND*DVIWURQyPeDD\DU &
+HO\L + H( 0DJ\| & 57/,, .HUHVNHG|HIDRILD U &
57/ .0 "HUHVNE| 0D J\ & ,*, /LIH ,VPHUHWW H DMHW] &
79 _HUHV N H|[GHJI PR U & )25 6RUR]DWRI|NODJ\ | &
+HO\L 79 +HO\L 0DJ\DU6 ‘'LJL 6S 6SRUW 0DJ\ &
: LOPHN
35D0ID SURJUDPFVRPDJ KDYD)WHO EL$HW pW LK@ t M D 35,0( Q/RUR]DWRI\PDJ\[ Ue&
OR]I JLOP 0DJ\ &
35EpWD SURJUDPFVRPDJ OHJDF *\HUHNP&VRDJ\ &
bevny I
; ITUHNY b i
V]iA QHYH ‘ MHOOH| Q\H( FVDV\{ 0+] 577 TXPRU DI 2
[ 35D0ID SURJUDPFVRPDJ YLO JLOP 0DJ\ &
6 XSHL _HUHVNHG[HIODRIM | 6 6SR 6SRUW 0DJ\ &
&RPHG\ & 6]lyUDNRIWRWY\ b6 0LQL *\HUPHNP & VYR D\ &
+XQJDU\ 6SHN ,VPHUHWW HOMHV &
1DWLRQDO [ ,VPHUHW +XPF 6]yUDNF 0DJ\ &
*HRJUI BBYPUE 6SR 6SF 0DJ\ &
OXJVLND 79| =HQH 0DJ\DUG 6SRUWDO 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW [IDOP\DUG 35GHOWD SURJUDPFVRPDJ KDWL HB)$SL]HWH Kly GtMD
$0& JLOP 0DJ\DUG
+tuU +tU 0DJ\|[ 6 %XGDNHV]L 7™MURDEIOW®EWYiNHQHD 99X GDYLGpN 5HILRQIO
1LFNHC 5SDM]ILOP [ 0DJ\[ & 7HOHYt]LYy P&VRUD
0DJ\DU _HUHVNHG[HIDRIA | & 'XQDKDUDV]WL VIROJIOWDWIiVL WHU*OHWHQ .LV'XQD 7Y |
9LD\ _HUHVNHG[HIODRIA | & 'XQDYDUVIQ\ 6]6IHWWNOHREWPLNOYV 6]LJHWV]HQWPLN
YLOP 6RUR]DW [0DJ\[ & /IDNLKHIDNWRRDJIOWDWIiVL WHU*OHWHNHQ 'XQDPpGLD 7"

35EpWD SURJUDPFVRPDJ KDY)WHOHBEL§HW)PNV LK tMD

$ WREIWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HU<OHW P+HWAHINO-PIWER V K BWAR DS B YWADRWU D O MID-MFHOHDO \
eUYPQ\HVPiIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HNHE W pIUH O W

35DOSWRIUDPFVRPDJ
SR U 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'UOH+']'YHQFLD
0 ]JVIROJIiODWL 0DJ\DU &
0 |]V]IROJIiODWL 0DJ\DU &
"XQD 79 |]V]IROJIiODWL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
0 6SRUW [JVIROJIiODWL 0DJ\DU &
57/ OXE _HUHVNHGHOPL 0DJ\DU &
=HPSOpQ 79 [JVIROJIiODWL 0DJ\DU &
=HQHEXWLN =HOH 0DJ\DU &
+HO\L 79 +HO\L WY 0DJ\DU 6
35DOSDRJUDPFVRPDJ KDYL HDWILEH W p V 1) VG tHwD
35EpWDRJUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOH+']'WQFL
35DOSWRJUDPFVRPDJ
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHY]W 0DJ\DU 6
OXJVLND 79 =HOQH 0DJ\DU 6
&RRC 6RUR]D’ 0DJ\ 6
+1U 79 +tu 0DJ\DU &
9LDVDW 6RURJDW ILOP 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ 6]YyUDNR]JWDWy 0DJ\DU &
YR 6RUR]DW 0DJ\DU &
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
$0& YLOP 0DJ\DU &
35EpWORJUDPFVRPDJ KDYL HDML]BEMEpV L) @ tKID
3tGHOWD SURJ
- 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35EpWD SURJUDPFVRPDJ
Y)LOP YLOP 0DJDU &
57/ 6]YyUDNR]JWDWy 0DJ\DU &
+XPRU 6]YyUDNR]WDWy 0DJ\DU &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
35,0( JLOPHN VRURIJDWRN _0DJ\DU &
OLQLPD] *\HUPPA&VRU 0DJ\DU &
"LJL 6S 6SF 0DJ\ &
6SHNWUXP VPHUHWWHUMHV]W, 0DJ\DU &
79 3DSULND *DV]WURQYPLD 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
/LIHLHWZRUN VPHUHWWHUMHV]W, 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
57/ 6SLNH 6]YyUDNR]WDWy 0DJ\DU &
" *, ILIH VPHUHWWHUMHV]W, 0DJ\DU &
OR]L YLOP 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HED)$L]HWP Kl GtMD
7DUFDORQ PBVRNO® TIWKDWYy

$ WRYIEEtWRWW UiGLyP &RWKNNDY iBQYE ER\DWXO¥K UiGLy 3HW I0+ViGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU<OHW P&MMUHRHARINND R PH\p ]V BliQW D
eUYPQ\HVPiIUFLXW O

3tEp SURJUDPI

ROGDO

D V] PHOOpPNOH

[VVIHVHQ

35EpPWDRJUDPFVRPDJ KDYL HOWL E)W p VL) \® tKIyD

$ WRYIEEtWRWW UiGLYP&QWVBUWNNDYIBQYERVYRAWK UiGLY 3HW OBJUIGLY
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0+]

] 0&V [ 0&VRU WR
6R TUHN Y
V]iF QHYH MHOOH Q\HO|FvD 0+]

0 [IVIROJi®DOwa\ 6

+tU *DU 0DJ\ 6

X QD JIV]IROJi$DOWw D\ 6 3EGHOWD SURJ

0 [JVIROJi®DOWwa\ 6 oR 0&V [ 0&vRU WR
=HQH =HQH 0DJ\ 6 X IJUHNY
S 65T TIVIR 6 TG oW z V]iF QHYH MHOOH|‘ Q\HO| FVDWFI 0+]
)(0 6]y UDNR]WDMWMDU & 35EpPWD SURJUDPFVRPDJ
0DJ\DU $79 | .HUHVNHG H®RLDU & IDWLRQDOQ

1D XU 6RUR] 0D\ | & *HRJU | :VPHUHWWHLIMMYYW &
9LDVDW 6RUR]DW | )ADP DU & 57/ EOWDOIDRWPHW &

57/ .OXE _HUHVNHG H®RLD|U & "LJL 6SRU 6SRUW | 0DJ\DU &

79 _HUHVNHG HDRL | & 352 EOWDOIDRWP &

TXPF 6]yUDNR]WDWI | 6 2]RQH 1H | ,VPHUHWW HUMMY]W &

)R 6RURJDWODJ\ | 6 T W 0 - C

LJIL / VP HUHWW HUDMIM V] W6 &KDQQHO =HQH | JUDQFLD&

6SHN VP HUHWW HUDMMN ] W6 577, "HUHVNHGH®RL &

9LD) FRUR]DW| AR | 6 ¥, RL VPHUHWWHUMM]W &

IDWJIHT VP HUHWW HUDMMNV ] W6 577 +XPRU | 0DJ\ )
3DUDPRXQ) YLOP 0DJ\ | 6 6WF 0DJD]LQ P &WOPU\ &

OR]I )LOP 0DJ\ | 6 9LDVDW 7]UWpQ HO BB\ &

*D]GDVidL )LO )LOP 0DJ\ &

(FKR 79 K]tUHN 0DJ\DU 6 6SR 6SRUW| 0DJ\ &

ILFNHC 5DM]ILOPODJ\ | 6 &1 +tuU $QJ &

0LQL 5DM]ILOPODJ\ | & 79 3DS “DV]WURJy®D D\ &

6SR 6SRUW| 0DJ\ | & 57/ 6SLNH| 6]yUDNR]WOMMD|U &
9LDVDW ([SPRWAHUHWW HUMMNH W "LVOQH\ &KDOQQSMM]ILOPODJ\DU &

"LJL6S (SR 0DJ\I| & JLIHLH\ _VPHUHW\| 0DJ\ &

&RRO 79 GRUR]DW| 0DRADU & 0 $QQR EOWDOIQRWDJI\DU &

YLOP &DIp 6RUR]DW| OMRD[U & OX]VLND 79 =HQH | 0DJ\DU &

$0& )LOP 0DJ\D|U & 35GHOWD SURJUDPRMRADY KB DBID)$ )W Ky
EXSHLU "HUHVNHG HORL | &



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU<OHW P HIMHERGIMRD N H WAR/GW RUN LURBORG R O JEp QM pUNRPOYV
*IYDYHQFWHRO®yKilVKXWDJ\KXWDOKi]D 5DNR2PDV]OLSND]VDG6QNRUDOMD~MKH
LIURO\IBAGDEIQ\iBYNIKD GGRPE RO]F\E]HJILOR@JIFLV]D QD JARIOIM ¥RV ~MIDOX

eUMQ\HV PiUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3tDOID SURJU 3t GH SURJUDPI
6RI 0&VRU O&VRIUUHW’\TJF'EEFT’\I/: 6R U 0&VRU [ 0&VRU WRYIEEtwWiVL
VIih  1HYH | MHooO| Qg Fvow 'SRIYHRFLE Gy, mHoo| QiHd Fvow 'UHNY[QFLD
0 JIVIRCD | 0DJ\ & 3'EpWD SURJU
0 .JJV]ROJiODWI\QU & YL YLOP 0DJ\ &
'XQD [1IVIROJ | 0DJ\ & 57/ 6]yUDNRIW DW®WJ\ &
79 _HUHVNHGBDPIOU & +XPF 6]yUDNR]WDWJ\ &
0 6SRUW | .|]JV]ROJIODWI\OQU & 571/ _HUHV N H G|HIDRIN &
57/ .0 .HUHVNHSHD.IP\L & 6SRUW 6SRUW 0oDJ\DU &
+HO\L |]IVIROJiO DWI\ & 35,0 ( JLOPHN 0DJ\DU &
=HQH =HQH 0DJ\ & VRUR]DWRN
+HO\L +HO\L 79[ 0DJ\ 6 OLQLPD[| | *\HUPHNP&VRU\DU &
35DOID SURJUDPFVRPDJ KDYDWOE)S]HW pW LK@ t M D "LJL 65 6SRUW 0DJ\ &
6SHN ,VPHUHWWHONHV]W
3EEpWD SURJU 70 3DS “DV]WUROQYPDD\| &
iy | OHJIDE *\HUHNP&VRDJ\ &
6R U 0&VRU O&VR:JULV’\'TJFEEFIL:“ 65U 6SRUW 0DJ\ &
VI]iH 1HYH MHOO| Q\Hq FvDW "~ QR IiTHTAY LVPHUHWWHDNHV]&
| 6SHN\ % DUNIFV | ODJ\| &
3!DOID SURJU +RPH
0DJ\DU EOWDOiIiQRWDJ\ 6 57/ 6S 6]yUDNR]W D®WJ\ &
1DWLRQDO| ,VPHUHWW HWDNMHM V8 A ,VPHUHWWHONHV]W
*HRIJUDSKLUF OR]I YLOP 0DJ\ &
OXJVLND 79 =HQH 0DJ\DU 6 6SRI! 6SRUW 0DJ\ &
&RRO 79 6RUR]DW |IOOB\DU 6 35GHGWRJUDPFVRPDJ KDYL HOWL]HYSp VL)@t M P
+tU 79 +tU 0DJ\DU &
9L D\ 6RUR]DW |IDOBR\ & %DOVD *IYDYHQFVHOO 5DNDPD] 6]DEROFV 7tPiU 7LV]DQDJ\ID(
1LFNHC SDM]ILOP 0D J\ & ‘;‘AI)?QZ\(J'_F'Q\JKlgl-illjﬁ\\;)]RV\LlJ~DUOI”/\:VRKGDUWRJNLVIDOXG %RGURJRODV]L (UG EpQ\l
&RPHG\ & 6]yUDNR] EDWV\ & 1DJ\KXWD 20ODV]OLV]ND 3iOKi]D 6iUD]VDGiQ\ 6iWRUDOMD~MKHO
+XQJIDUN 6]pSKDORP 6]HJL 6JHJLORQJ 7ROFVYDHBH®\D~-MHPORPQRIOIi OWE
)R 6RUR]DW & P&VRUD OiWKDWy
6XSHL _HUHV N HG|H@PJL\ & 5DNDPD] VIROJIOWDWiVL WHU+*OHWHIXDD5 N ND®PI DWDWINLL 7\W B H ¥C
$08 )LOP 0D J\ & D +HO\L .pS~MViJ P&VRUD OiWKDWy

35EpWD SURJUDPFVRPDJ KDYJWHOH)Y§HW pWLK@tMD
$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNO|I

D 7HU<OHW PHIMNQJO/pVH

eUYPQ\HVPiIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
eij 0&VRU [ 0&VRU WRYIEEtWiVL
Vip 1HYH MHOOHJ O\HOYH FVDWF IUHNYHQFLD
0+]
0 [IJVIROJIODWL 0DJ\ &
"XQD 79 .|]JVIROJiODWL 0DJ\DU &
0 _|]VIROJ 0DJ\ &
0 6SRUW |JV]ROJiODWL 0DJ\DU &
=HOH =Ht 0DJ\ &
&HJOpG 79 .pS~MViJ 0DJ\DU &
57/ .OXE . HUHVNHGHOPL 0DJ\DU &
79 . HUHVNHGHOPL 0DJ\ 6
35DOID SURJUDPFVRPDJ KDY)MWHOHYL§HW pW LK@ tMD
3t EpWD SURJU
6RU 0&v 0&VRU WR
V]iP 1HYH MHOOHJ Q\HOYH| FVDWH 'UOH+']'Y*QFLD
35DOID SURJUDPFVRPDJ
6 XSHL . HUHVNHGHOPL 0D J\ 6
1DWLRQDO *HRJUDS$KLF ,VPHUHWWHUMHV]W 0DJ\DU 6
&RPHG\ & HQW!I 6RUR] 0DJ\ 6
$0& J)LOP 0DJ\DU 6
)2; 6RUR]DWRN 0DJ\DU 6
0DJ\DU $79 . HUHVNHGHOPL 0DJ\DU 6
+tU +tU 0DJ\ 6
1LFNHC *\HUPHNP&VRU 0DJ\ &
0X]JVLN =HQH 0DJ\ &
9LD\ . HUHVNHGHOPL 0DJ\ &
&R 6RUR]DW ILOP 0DJ\ &
UL lL ,VPHUHWWHUMHV]IW 0DJ\ &
57/ 6S 6]YyUDNR]JWDWy 0D J\ &
+XPF 6RUR]DWRN 0DJ\ &
79 3 UL *DVIWURQYPLD 0D J\ &
35EpWD SURJUDPFVRPDJ KDY)YWH OENI$S] HW)W LK B tM D
35 GHOWD SURJUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIHEtwWiVvL
V]iP 1HYH MHOOHJ Q\HOYH FVDW 'UOH+’}'YFQFLD
35EpWD SURJUDPFVRPDJ
1DWLRQDO ,VPHUHWWHUMHV]IW 0DJ\ &
57/ +XPRU 0DJ\ &
‘'LJL 6S 6SRUW 0DJ\ &
35,0 JLOPHN VRUR]DWRN 0DJ\ &
571/, . HUHVNHGHOPL 0DJ\ &
OHJDF *\HUHNP&VRU 0DJ\ &
OLQL *\HUHNP&VRU 0DJ\ &
6SHN ,VPHUHWWHUMHV]W 0DJ\ &
6SR 6SRUW 0DJ\ &
)LO JLOP 0DJ\ &
6SHNWU X % DUNiIFV 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SRI 6SF 0DJ\ &
35GHOWD SURJUDPFVRPDJ KDY HB)$LJHWPKly GtMD
$ WRYIEEIWRWW UiGLYP &RRWVRKMW B JUD®LEELDNWYN UiGLY3HW Q4G LY 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HU<OHW P QUNIO/\@PYM MiQ
eUYPQ\HVPiIUFLXW O

3I5GHGWRJIJUDPFVRPDJ
0&vV 0&VRU WR
51 I[UHNY
V]iH 1HYH MHOOHJ Q\HOYH| FVDW 0+]
0DJ\DU $79 .HUHVNHGHOP 0DJ\DU 6
"LJL /LIH ,VPHUHWWHUMHV]W 0DJ\DU 6
6SRUW 6SRUW 0DJ\DU 6
&RPHG\ & HOQIADQO +XPRU 0DJ\DU 6
79 3DS *DV]WUR 0DJ\ &
0 .JIVIROJiODWL 0DJ\DU &
+tU 79 +tU 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
57/ .0 .HUHVNE 0DJ\ &
'XQD 79 .JJVIROJiODWL 0DJ\DU &
*\|QJ\|V 79 .|]JVIROJiODWL 0DJ\DU 6
BSHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW ([SORUH .DODQG 0DJ\DU 6
1IDWLRQDO ,VPHUHW\) 0DJ\ 6
57/ +XPRU 0DJ\DU 6
&11 +tU $QJRO 6
, 1 D XTUD 6 R JIRW 0DJ\DU 6
&22/ 6RUR]DW ILOP 0DJ\DU 6
OLQLI *\HUPHN U 0DJ\ 6
6XSHU79 .HUHVNHGHOPL 0DJ\DU 6
"LVQH\ &KDQQHOD *\HUHNP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
2]JRQH 1IHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
6SR 6SF 0DJ\ &
1DWJHR :LOG ,VPHUHWWHUMHV]W 0DJ\DU &
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
+ W OXVLF &KDJQHO =HQH 0DJ\DU &
+XPF 6]yUDNEF 0DJ\ &
)(0 6]yUDNR]JWDWy 0DJ\DU &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW ,VPHUHW\ 0DJ\ &
JLO YLC 0DJ\ &
)2 6RUR]DW 0DJ\DU &
57/ 6SLNH 6]yUDNR]JWDWy 0DJ\DU &
3DUDPRXQW &KPQQHO YJLOP 0DJ\DU &
57., .HUHV N 0DJ\ &
JLOP 6RUR]DW 0DJ\ &
0 6SRUW .|]JVIROJiODWL 0DJ\DU &
OX]VLND 79 JRONOyU N|QQ\&]JHQHL 0DJ\DU &
=HQHEXWLN =HQH 0DJ\DU &
0 $Q EOWI 0DJ\ &
",*  BSRUW 6SRUW 0DJ\DU &
$0& JLOP 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HPWML]BY$p VL) WtKP

$ WRYIEEtWRWW UiGLYP&RRURWK UDGLEELDNOY] 3HW+IL WiBUWYN UiGLYy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH)

D7HU<OHW PHIMAROPAPR K6 1\pN OiG 6iPMy SEHWUH Q F V

eUYpPQ\HVPIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOIOKDWYyY SURJU DWRN RP]ERANHMUDW UNHH N EW p © W/

35D0ID SURJUDPFVRPDJ 35GHOWD SRWRRUIUP
. 0&V 0&VRU WR S]FiF 0&VRU 0&VRU WRY|EEtwWivL
' I[UHNY
V]iA QHYH MHOO!| Q\HQ FVD
i 0+] 1HYH MHoOH Q\Hd Fvpw 'VHNYHQFLD
0 [JVIROJilOODWL| & 0+]
"XQD |]V]ROJilomowLi| & 35EpWD SURJUDPFVRPDJ
0 6SF |]V]ROJilomowLi| & 6SR 6SRUW 0DJ\| &
0 |]VIROJilomowi| & OHJDF *\HUHNP&VRDJ\| &
79 _HUHVNH[GHIPL & 57/ 6S 6]yUDNRIWDWJI\ | &
+HO\L 79 +HO\L oDJ\DU& 7¢3DSI *DV]WURQEDD\ | &
+HO\L 79 +HO\L oDJ\DU& +XPRU 6]yUDNR]WDWJ\DU&
57/ .0 _HUHVNt|[ 0DJI\[ & YLOPHN
~HOHEXWLN | =HOH 0DJI\DUG 35.0¢( VRUR]DWRNPI\DU&
35D0ID SURJUDRFM@ PDPHKDY WG t EDS YW Ky 57/ +XPRU 0DJ\DU&
'LJL 6SRUW | 6SRUW 0DJ\DU&
6SHN ,VPHUHWWHODMHV &
OLQL “*\HUHNP&VRDJ\| &
35EpWD SURJUDPFVRPDJ 6SR 6SRUW 0DJ\| &
, 0&VRU 0&VRU WRY|EEtW|ivL [)LO JLOP 0DJ\I| &
6R TUHNYHQFLI 571/ _HUHVNHG|HIDRIA [ &
VIiF QHYH ‘ MHOOH| Q\HQ FVDV\{ 0+] 6SHNWU X %DUNiFV | 0DJ\| &
35DOID SURJUDPFVRPDJ ‘0,;,]|/L ﬂ\lfgI;UHW rgu;Dan:HV]?/
&RPHG\ &
+XQJD U\ 6]yUDNRIWDWH\DUG BSRI 6SRUW oD\ &
0X]VLN =HQH 0DJ\ 6 )2, 6RUR]DWR[NODJ\ &
TLENHC *\HUHNP&VRDJ\ 6 35GHOWD SURJUDPFVRPDJ KDWMWL HB)$SLIHWJ Wy GtMD
$08 YLOP 0DJ\| 6 )
1IDWLRQDO | ,VPHUHWW RDNHV]& 6]JHUHQFV N|YHWNH] XWFIiLEDQ pREHWWBWID NIESHCGW
0DJ\DU EOWDOiIQRWDJ\ 6 %DNy %pQ\HL (O KHJ\ )HOV 3LQFHVRU )HOV NHUW +]
ftu Ftu 0DJ\| 6 +LGHJY|OJ\L +XQ\DGL .iUSiW .pVPiUN &RUYLQ 2WWy .
YLOP 6 R URW oD\ & OLNV]iWK ORQRNL 2QGL 3pOGIiQ\NHUW N|] 3pOGiQ\NHU)\
6XSHLU "HUHVNHGIHooRL | & 5DNRGY 6]pFKHQ\L N|] 6]pFKHQ\L ,VWYiQ 7HPHW N|]
9LDVDW HURVNHRGRORL DU & 0iO\L (P G 1\pNOiGKi]D 6DMySHWUL VIROJIOWDWIiVL W
- P&VRUD
&RRO 6RUR]DW [IDORP\DU& ) ) )
= 6]HUHQFV VIROJIOWDWIiVL WHU*OHWHQ D 6]JHUHQFV 9iUR
35EpPWD SURJUDPFVRPDJ KDY)WHOEIL§HWpPWLK@tMD 6]HUHQFV V]ROJiO VOIRER H YW Hly+ O BWKHDOVD % FV V]ROJI

WHU*sOHWHQ D % FV 79

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHW PHJDHVE FOPAIE Q\H|UQ\HEiBIRPyBDWID WD $JRVWWQ .HUWYiURV
7DWD OMKHWD &V X UliyJEMPPHWHVIRBPWHVWROQD

eUYpQ\HVPIUFLXW O

-HOHQ PHOOpPNOHWEHQ WDOiOKDWyYy SURJUDWY VRR DV RN WUHW/PN/HRIHE W pi\UH O W
35EpWD SURJUDPFVRPDGItMD Y)WHCE)B]HW)PN Ky

35D0ID SURJUDPFVRPDJ
6R 0&V 0&VRU WR
Vi QH MH Q\H | FVDV[ IUHNY
0 |JV]ROJiOTDN LD U &
'XQD 79 |JV]ROJilOmDN LD U & 35GHOWD SURJUDPFVRPDJ
7DWI +H( 0DJ\| &
0 .|JV]ROJiOTDNLD U & 6R 0&V [ 0&VRU WR
79 .HUHV NH|GHIIPRU & Vi 1H" [ MH [ Q\H [ FVDV[ IUHNY
0 6SRUW IVIROJIOTDWAD U& 35EpWD SURJUDPFVRPDJ
57/ .0 .HUHVNH[GOHDIPL & 6SR 6SRUW 0DJ\| &
=HQH =HQH 0DJ\ 6 6SHNWXP % DUNIFV 0DJ\ &
35D0ID SURJUDPFVRPDJ KDY L)W OE)S$]HW pW LK t M D ORL )LOP O0DJ\| &
6SHN ,VPHUHWWHRODNHV &
"LJL 6S 6SRUW 0DJ\V| &
35EpWD SURPDDPFVR OLQL *\HUHNP&VRDJI\| &
57/ _HUHVNHGHIDRL | &
6R 0&VvV [ 0&VRU WR 57/ +XPRU 0DJ\| &
V]i QH \ MH [ Q\H [ FVDV[ TUHNY TLIHWZ VPHUHWW RDNHV &V
3EDOID SURJUD YLO YLOP 0DJ\V| &
6XSHL _HUHVNt [ODJ\] 6 79 3DS *DVIWURQY®DD\| &
) LOPN OHJDPD] *\HUHNP&VRDJ\DU&
35.0( VRUR]DWRI\PDJ\[U6 +XPF 6]yUDNF 0DJ\| &
OXJVLND 79 | =HQH 0DJ\DUG 6SRUW 6SRUW 0DJ\DU&
$0¢ JLOP ODJ\| 6 T, L ,VPHUHW\[ 0DJ\| &
0DJ\DU .HUHV N H G[HIDRI\ 6 Y2 6RUR]DWR|NODJ\DU&
+tU +tU ODJ\| 6 6SRUWO 6SRUW 0DJ\DU&
1DWL -
FHRIUDSKLA «VPHUHWW HDUDW Y 35GHOWD SURJUDPFVRPDJ KDWU HQS$IL]HWH Kly GtMD
25) EOWDOIQRVIpP | & 7DWD DOIEEL XWFILEDQ pUKHW H®GD (\IGHBWHDFW]Ly
&EEE : 6RURIDW |IDOB\| & %pOD %DUWYN %pOD %OiWK\ 2WWy (J\WpJ *HV]WHQ\
fXQJDGU\& 6]yUDNRIWDWI\DU & HVIWKHO\L .RV]JWROIQ\L '"H]V 0iMXV 3iOYyFIL + E 7
1LFNHC *\HUPHNP&WRUO\|[ &
57/ 6S 6]yUDNR]WDWJ\ | & 7DWDWD $JRVW\iQ &VXUJyI|OH .HUWYiURV OMKHJ\ W
% EOWDOIQRVLpP &
9LDVDW . HUHV NHG|HIDRIA D U &

$ WRYIEEtWRWWRURAL D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWING LY 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HU<OHWL P%DWRQ|\GNWUQ\H
eUYpPQ\HVPIUFLXW O

35DOID SURJUDPFVRPDJ
6 R U 0&V 0&VRU WR
VIiH QH MH Q\H FVD\V| IUHNY
0 .|JVIROJ 0DJ\ 2
0 .|JVIROJ 0DJ\ 2
"XQD .|JVIROJ 0DJ\ 2
0 6SF .|]JVIROJ 0DJ\ 2

35DOID SURJUDPFVRPDJ KDY)WH®)SL]HWWVKyGtMD
$ 35DOID SURJUDPFVRPDJ pIWLYNVRPW HVH QLN

35GHGWRJUDPFVRPDJ

6 R\ 0&V 0&VRU WR
V]iH QH | M H | Q\H FVD\V [ IUHNY
3tCID SURJUDP
&22 7¢ 6RUR]D 0DJ\ $
6SR 6SF 0DJ\ $
'LJL 6S 6SF 0DJ\ $
9LDV 6RUR]D 0DJ\ $
57/ .0 .HUHVN 0DJ\ $
79 . HUHVN 0DJ\ 2
oLQL *\HUPHN P& 0DJ\ 2
9LDVDW ,VPHUHWYV 0DJ\ 2
0DJ\DU EOWD 0DJ\ 2
1DWLRQDO ,VPHUHW) 0DJ\ 2
,]DJ 7¢ 6RUF 0DJ\ 2
+tU +1 0DJ\ 2
$08 )L 0DJ\ )
6SHN ,VPHUHW) 0DJ\ )
6SR 6SF 0DJ\ )
3DUDPRXQ' )LC 0DJ\ )
OR]l )L 0DJ\ )
"LJIL ,VPHUHW) 0DJ\ )
)LO )L 0DJ\ )
571/ .HUHVN 0DJ\ )
6WI % X C 0DJ\ )

35GHGWRJUDPFVRPDJ KDYL HPWMLEY W p VD \@ thaD

$ WHEEtItWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!
D 7HU*OHWL P&UKBIOKDNAN]LIDOQD]i0o0iV

eUYpPQ\HVPIUFLXW O
-HOHQ PWBKQNDHOiOKDWY SURJUDPFVRPDJRWN O PWHNHR\QAWHWHVUH QRY HPWE H

3!:GH SURJUDPI
6 RU 0&VRU 0&VRU WRYIEEtWiVL
V1]iR QHYH MHOOHJ Q\HOYH | FVvDwW 'UOH+']'YHQFLD
0 |]VIROJIODWL 0DJ\DU &
"XQD 79 |JVIROJIODWL 0DJ\DU &
+HO\L 79 .]]V]ROJIODWL 0DJ\DU &
0 |]V]IROJIODWL 0DJ\DU &
0 6SRUW ]JVIROJIODWL 0DJ\DU &
=HQHEXWLN =HOH 0DJ\DU &
7ULy 79 _HUHVNHGHOPL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNE 0DJ\ 6
6XSHLU _HUHVNE 0DJ\ 6
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W, 0DJ\DU 6
&RPHG\ &HQWUDO +XQPDU\ 6]YyUDNR]JWDWy 0DJ\DU 6
$0& YLOP 0DJ\DU 6
)2, 6RURJDWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
0X]V LMD =HOQH 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
&RRO 79 6RURJDW ILOP 0DJ\DU &
"*, ILIH VPHUHWWHUMHV]W 0DJ\DU &
57/ 6SLNH 6]yUDNR]WDWy 0DJ\DU &
+XPF 6]yUDNF 0DJ\ &
79 3BDSULND *DVJWURQYPLD 0DJ\DU &
OR]L YLOP 0DJ\DU &
57/ +XPRU 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
35,0( JLOPHN VRURJDWRAN 0DJ\DU &
57/,, _HUHVNHGHOPL 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0D J\D &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SHNWUX %DUI 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BEY$p VL) G tKD
&LEDNKIi]iQ pV 5iNyF]LIDOYIiQ D 6]JROQRN 7Y P&VRUD OiWKDWy

$] DODSV]ROJiIOWDWIiVEDQ HO p UKLHWR N & WKP &VRIWR % DY WGNEUiGLy 7ULy O+GLy
0+] 3HW IL UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU<OHWL PHEPMHIO|OpV

eUYpPQ\HVPIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiWKWP\WHS U R J (QHRPRENPRER-IN RN WHWPNH H NHU O W

| 3'GH SURJUDPI

R U 0&VRU 0&VRU WRYIFEtWiVL
V]iH QHYH MHOOHJ Q\HOYH| FVDW 'UOH+']'Y*QFLD
0 ]JVIROJiODWL 0DJ\DU &
0 |JV]ROJiODWL 0DJ\DU &
0 SRUW ]JV]IROJiODWL 0DJ\D &
=HQHEXWLN =HOH 0DJ\DU &
"XQD .|IV]IROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\ &
LV'XQD 79 +HO\L 0DJ\DU 6
6XSHU79 _HUHVNHGHOPL 0DJ\DU 6
&RPHG\ &HQWUDO +XQJDU\ 6]YyUDNR]WDWy 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU 6
0 X] VLMD =HOQH 0DJ\DU 6
&RRO 79 6RURJDW ILOP 0DJ\DU 6
$0& YLOP 0DJ\DU 6
+1U 79 +tU 0DJ\DU 6
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
JLOP 6RUF 0DJ\ &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
" *, /LIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RURJDWRN 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
35,0( J)LOPHN VRURJDWRN 0DJ\DU &
OR]L YLOP 0DJ\DU &
OHJDPD] “\HUHNR&V 0DJ\DU &
57/ 6SLNH 6]YyUDNR]WDWy 0DJ\DU &
6SHNWXP +RPH % DUNiFV 0DJ\DU &
57/ +XPRU 0DJ\DU &
)LO )LC 0DJ\ &
6S1 6SF 0DJ\ &
OLQLPD] *\HUHNP &VRURN 0D J\WD &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
+XPRU 6]YyUDNR]JWDWy 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
35GHGWRJIJUDPFVRPDJ KDYL HPWIL]BMp VL) \@yK D
$ 6]JROJIOWDWY '[PV|G|Q D 7ySDUW pV %HP XWFIiNEDQ NIEHOWHOHYt]LYV V]ROJ
$ WRYIEEtWRWW UiGLYP&RRVRWID UDGLEELDNO+] 3HW IL UiGLy 0+] %DUWYN L
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU-OHWQ|OPBUW]B NpFVNH
eUYPQ\HVPiIUFLXW O

35DOID SURJUDPFVRPDJ

6 RU 0&V 0&VRU WR
V]iF 1H M H Q\H FVD\V| IUHNY

P N[IV]RO PDJ &

P N|]V]RO PDJ &

0DJ\DU $79 NH U H\OWPH.G H PDJ\DU &

"XQD 79 N|]VIROJiODWL PDJ\DU &

0 6SRUW N|]V]IROJiODWL PDJ\DU

(FKR JD]GD PDJ

IDWLRQDO *HRJ LVPHUHWWHUMHV]W PDJ'

35D0ID SURJUDPFVRPDJ KD Y)IWHOE$] HWWVKyGtMD

35 GHGWRJUDPFVRPDJ
6 R U o0&V 0&VRU WR
V]iR 1H | | M H | Q\H FVD\V] IUHNY
35DOID SURJUDPFVRPDJ
6WRU\ EXOYiU PDJ\DU 6
6SRUW VSRUW PDJ\DU 6
9LDVDW +LVWRU\ W|UWpPpQHOHP PDJ\DU 6
"LJL 6SRUW VSRUW PDJ\DU 6
OLQL UDM’ PDJ' 6
6XSHU79 NHUHVNHGHOPL PDJ\DU 6
79 3IDSULND JDVIWURQYPLD PDJ\DU 6
57/ .OXE NHUHVNHGHOPL PDJ\DU 6
YLOP ILOPFQDWRU PDJ\DU 6
57/ 6S VIyUDN PDJ &
&RRO 79 VRUR]DWRN PDJ\DU &
6SRUW VSRUW PDJ\DU &
2]JRQH1IHWZRUN N|JUQ\H]HW PDJ\DU &
+tU 79 Ktu PDJ\ &
79 NHUHVN PDJ' &
9LDVDW NHUHVNHGHOPL PDJ\DU &
=HQHEXWLN JHQH PDJ\DU &
/LIHHHWZRUN pOHWPYG PDJ\DU 6
9LDVDW ([SORUH LVPHUHWWHUMHKV]W PDJ\DU 6
'LIL LVPHUHW PDJ' 6
,]JDXUD VRUR]DW PDJ\DU 6
OR]JL ILOP PDJ\DU 6
3DUDPRXQW &KDQQHO ILOPFVDWRUQD PDJ\DU 6
&RPHG\ &HQWUDO|+XQJDU\ | KXPRU PDJ\DU 6
YJLOP VRUR’ PDJ 6
577, NHUNHGHOPL PDJ\DU 6

35GHGWRIJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGo#]
3HW IL UiGIOy]
%DUWYN Ui®Ly
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHWL PHYWHIO|.OPMVIJHIIDOYD 3XV]WDFVy

eUYPQ\HVPiIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35D0ID SURJUDPFVRPDJ
6R 0&V 0&VRU W \
VIi QH M H Q\H | FVDV|[ IUHNY
0 |JVIROJijooDNL| &
0 |]JVIROJijloDNL| &
57/ .0 _HUHVNH[GCODIPL & -
79 _HUHVNH[GOHOPL & 3t GHOWD SURJ _
0 6SF _|JV]ROJiomDNL| & 6R 0&VRU [ 0&VRU WRY|EEtWiI
"XOL9 [VIROJilooowl| & Vi QHYH] [ MHOOH Q\Hd FVDW IUHNYHQFLD
=HQH =HQH 0DJ\ & 35EpWD SURJUDPFVRPDJ
25) EOWDOIdRWP 5 OHJDPD *\HUPHNP&VRU\DU&
= 57/ .HUHVNHG|HIDRLAD U &
35D0ID SURJUDPFVRPDJ KDY)W O B)$HW ) WLKGtMD a
b bPHWDR a4 /LIHIHV ,VPHUHWWHDWHV ]&V
OR]I YLOP 0DJ\V| &
35EpPWD SURJUDPFVRPDJ ,GE‘R/L e\ngUL\JNHW Iglgl;]?ltHV]i‘N
6R 0&VRU [ 0&VRU WRY|EEtWjwE 577 65 é] UDNRIWDWH | &
V]i oH [ ] MH [ Q\H | FVDV][ IUHNY TXPE G]VUDNR] Dwi | &
35D0ID SURJUDPFVRPDJ =27 +XyPRU o=
3EI\QNJLURDQSDK:I)_,FVPHUHWWHQJEMJHD].MB TSN PR U WW R VIS
ILFNHC | *\HUPHNP&V®ID\ | 6 oo %DUNIFV | ODJ\) &
sHowupo CJYUPNRIWDEOIL 6 )LOP 6RUR[DW |0DJ\| &
+XQJD U\ 0LQL *\HUPHNP&ORUO\| &
TRUYI EOWDOIORV +RU 5 35,0 ( Q/LROUPRHBWRNODJ\[ u&
0DJ\DU EOWDOIQR|VODJ\ | 6 =% R ] TRV
LDy "HUHVNHGHOPO\ | 6 ) )L O
TtU 0 0D N 3 6SRUW 6SRUW 0DJ\DU&
TIL 6! SSRUW oDt 3 79 3DSULND| *DV]WURQyeDD\DU&
' 6SRI 6SRUW 0DJ\V| &
OX]VL =HQH 0DJ\ 2 35GHOWD SURJUDPFVRPDJ KDWU HB)SL]HWb Kly GtMD
7¢
6XSHU79 | .HUHVNHGHOPU\OU & _ . )
ZRRO GR%R]DWG LO@EPJ\DU % $ WRYIEEtWRWW UiGLYP&¥RWRN D|GRQIEELDN] % DUWYN
V2 6RUR]DWRN 1pPHW & UiGLy 0+] .RVVXWK UiGLYy 0+]
$08& JLOP 0DJ\OU &

35EpWD SURJUDPFVRPDJ KDY)WHOEL§HW pWLKGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THU*OHW PHIMHGEIOpVH

eUYpQ\HVPIUFLXW O

ROGDO

[VVIHVHQ

D V] PHOOPNOH\

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV FRRND WUHW/PN/HNHE W pIUH O W

35DOID SPRVYRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVvL
VI]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHRFLD
0 .|JVIROJiIODWL 0D J\ &
"XQD .[IVIROJiODWL 0D J\ &
+HO\I +HO\L 0DJ\ &
0 .|JVIROJiIODWL 0D J\ &
79 .HUHVNHGHO 0DJ\ &
0 6SF .|IVIROJIiODWL 0D J\ &
57/ .0 . HUHVNHGHOPL 0DJ\ &
=HQH =HQH 0DJ\ 6
35D0OID SURJUDPFVRPDJ KDY L)W OENS|HWpPWLKGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&RU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35DOID SURJUDPFVRPDJ
6 XSHL . HUHVNHGHOPL 0DJ\ 6
35,0 JLOPN VRUR]DWRN 0DJ\ 6
0X]VLND 79 =HQH 0DJ\DU 6
$0¢& )LC 0DJ\ 6
0DI\DU $79 . HUHVNHGHOPL 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
&RRC 6RUR]DW ILOP 0DJ\ &
&RPHG\ & HQWI 6lyuOw® Wy 0D J\ &
1LFNHC *\HUPHNP&VRU 0DJ\ &
57/ 6S 6]yUDNRJWDWy 0D J\ &
% EOWDOIQRV 1pP &
9LD\ . HUHVNHGHOPL 0DJ\ &
35EpWD SURJUDPFVRPDJ KDY)MWEQSILITHW)W LK & tM D
35GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH| FVDWH IUHNYHRFLD
35EpWD SURJUDPFVRPDJ
6SR 6SRUW 0DJ\ &
6SHNWXF %DUNIFV 0D J\I &
OR]L YLOP 0DIDU &
6 SHN ,VPHUHW\ 0DJ\ &
‘LJL 6SRUW 6SRUW 0DJ\DU &
OLQLPDJ *\HUHNP&VRU 0DJ\DU &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/ILIHHLHWZRUN ,VPHWWHUMHV]W 0DJ\DU &
)LO J)LOP 0DJ\ &
79 3DS *DVIWURQYPLD 0DJ\ &
OHJDF *\HUHNP&VRU 0DJ\ &
+XPF 6]yUDNR]JWDWy 0DJ\ &
6 SR 6SRUW 0DJ\ &
LRIl , VPHUHWWHUMHV]W 0DJ\ &
Y2 6RUR]DWRN 0DJ\ &
6SRI 6SRUW 0DJ\ &
35GHOWD SURJUDPFVRPDJ KDYN HOS$ILIHWH Kly GtMD

7TRYIEEtWRWW UiIiGEyP&VRWHRN %DUWYN UiGLWHW IL WLy 3

0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU-OHW PHJMHOYG&DER\OH U p @ HAIRDWH WERIIWO H W
eUYpPQ\HVPIUFLXW O

&V|NNHQWHWW $0ODS SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
\JiP QHYH MHOOHJ Q\HOYH FVDW I[UHNYHPFLD

0 |JV]IROJiODWL 0DJ\DU 2

0 |]JV]ROJIiODWL 0DJ\DU 2

"XQD 79 |]JVIROJIiODWL 0DJ\DU 2

7ULy 79 +HO\L 0DJ\DU 2

0DJ\DU $79 EOWDOIQRYV 0DJ\DU $

79 _HUHVNEF 0DJ\ &

57/ .0 _HUHVNEF 0DJ\ 2

0 6SRUW ]JVIROJIiODWL 0DJ\DU 2

&VINNHQWHWW $0ODS SURJUDPFVRRDJIEK® YL HO KY]HWpVL GtMD
$ &V |NNHQWSIWRN UBAIFIR N pUWp N HGUALPMIE ~M HO ILJHW N UpV]pUH PHJV]&QLN

35EpWODRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIiEHtwWivL
V]iP QH | MH [ Q\H FVDV [ IUHNY
&V|NNHQWHWW $0DS SURJUDPFVRPDJ
25) EOWDOIQRYV 1pPHW &
) (0 6]yUDNR]JWDWy 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
57/ EOWDOIQRV 1pPHW &
'LJL $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU 2
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 2
, 1D XD 6RUR]DW 0DJ\DU 2
+R U Yiow EOWDOIQRYV +RUYIW $
+tU 79 +tU 0DJ\DU $
3DUDPRXQW &KDQQHO JLOP 0DJ\DU $
1LFNHC 5DM]I 0DJ\ $
9LDVDW .HUHVNHGHOPL 0DJ\DU $
"LJL 6S 6SF 0DJ\ $

35EWHURJUDPFVRPDJ KDYL HQWLEHWp VL) WK

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHQFLD
$0DS SURJUDPFVRPDJ

352 EOWD 1pP 6

57/,, EOWDOIQRV 0DJ\DU )

OLQLPD]J 5DM]ILOP 0DJ\DU )

1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]IW 0DJ\DU )

57/ +XPRU 0DJ\DU )

OR]L JLOP 0DJ\DU )

6SRUW 6SRUW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU 6

6XSHU79 .HUHVNHGHOPL 0DJ\DU )

0 $QQR EOWDOIQRV 0DJ\DU 6

‘,*, :RUOG ,VPHUHWWHUMHVIW 0DJ\DU 6

9LDVDW ([SORUH .DODQG 0DJ\DU 6

6DW EOWR®IQ 1pPHW 6

" * JLIH ,VPHUHWWHUMHV]W 0DJ\DU 6

0X]VLN YRONOyYU NJ 0DJ\ 6

+ W OXVLF &KDQQHO =HQH 0DJ\DU 6

35GHGWRJUDPFVRPDJ KDYL HOWLE)Wp VL) \8 KD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] SHW IL UiGLy 0+] %DUWYN UiGLYy 0+
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH
D 7HU-OHW PHINHOPORVHMRGV]HQWJI\|UJ\

eUYpQ\HVPIUFLXW O

35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYHQHLD 0+]
0 .]JVIROJiODW|L 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
"XQD 79 .]JVIROJiODW|L 0DJ\DU 6
0 .|JVIROJiODW]|L 0DJ\DU 6
=HQHEXWLN =HQH 0DYDU 6
0 6SF .IVIROJ 0DJ\ &
) (0 6]yUDNR]WDWy 0DJ\DU &
0DJ\DU .HUHVNEF 0DJ\ &
, 1D XD 6RUR]DW 0DJ\DU &
9LDVDW 6RUR]DW I[LGP 0DJ\DU &
57/ .OXE .HUHV ORG H 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
+XPRU 6]yUDNR]WDWy 0DJ\DU 6
)2, FRUR]DW 0DJ\DU 6
"LJL /LIH ,VPHUHWWHUMHV]@DJ\DU 6
6SHNWUXP ,VPHUHWWHUMHV]@DJ\DU 6
9LDVDW 6RUR]DW I[LGP 0DJ\DU 6
1DWJHR :LOG ,VPHUHWWHUMHV]@DJ\DU 6
3DUDPRXQW &KDQQHO )LOP 0DJ\DU 6
OR]! VPHUHW\ 0DJ\ 6
(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6
1LFNHORGHRQ 5DM]ILOP 0DJ\DU 6
OLQLPD]J 5DM]ILOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW H[SORUH ,VPHUHWWHUWMHV]@WDJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW I[LGP O0DJ\DU &
JLOP &DIp 6RUR]DW I[LGP 0DJ\DU &
$0& YLOP 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
35EpWDRJUDPFVRPDJ KDYL HPWIL]BY$pV L) Wt KD
35 GHOWD SURJUDPFVRPDJ
6 RU 0&VRU 0&VRMRYIEEtW]iVL
V]iP QHYH | MHOOHJ | Q\HOYHl FVDW] IUHNYHQHALD 0
+ 35EpWDRJUDPFVRPDJ
1IDWLRQDO *HRJUDSIKLF ,VPHUHWWHUMHY]wW 0DJ\DU &
57. EOWD 1pP &
'LJL 6S 6SF 0DJ\ &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
57/, .HUHVNHGHOPL 0DJ\DU &
",*, :RUOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ 6RUR]DW ILOP 0DJ\DU &
BWRU\ 0DJD]LQP&VRU 0DJ\DU &
9LDVDW +LVWRU\ 7JUWPQHOHP 0DJ\DU &
JLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
&11 +tU $QJRO &
79 3DS *DV]WUR 0DJ\ &
57/ 6SLNH 6]yUDNR]WDWy 0DJ\DU &
"LVQH\ &| 5DM]ILOP 0DJ\ &
/LIHIHWZRUN ,VPHUHWWHUMHY]W 0DJ\DU &
0 $QQR YLOP 0DJ\DU &
O0X]VLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SL]IHWH Kl GtMD

$ WRYIEEtWRWW UiGLYP&WBUWNMNDY BBQMERVIYVEWK UiGLy 3HW O0k]JUIGLY 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHW PHJMHO|OpVH /E%$7/$1

eUYPQ\HVPIUFLXW O
-HOHQ PHOOpPNCHIREHQP¥VRPODKIBRWYp UWpPpNHWWPRHIV]& QWRHWPEBI NHU-OW

3tDOID SURJU

6RU 0&VRU 0&VRU WRYIEJtWivL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHRFLD

0 .|JVIROJiODWL 0DJ\DU &

"XQD 79 .|JVIROJiODWL 0DJ\DU &

5pJI7y® +HO\L 0DJ\DU &

0 .|]VIROJ 0DJ\ &

79 _.HUHVNHGHOPL 0DJ\DU &

0 SRUW .[JVIROJiODWL 0DJ\DU &

57/ .OXE _.HUHVNHGHOPL 0DJ\DU &

=HQHEXWLN =HQH 0DJ\DU 6

35DOID SURJUDPFYV REDULIHWPWL BYMD )W Ky
35EpWD SURJUDPFVRPDJ
6RU 0&V 0&VRU WR
V]iP QH | MH [ Q\H FVDV | TUHNY
35D0ID SURJUDPFVRPDJ

6XSHU79 _.HUHVNHGHOPL 0DJ\DU 6

35,0( JLOPN VRURIJDWRN 0D J\WD 6

0 X]V LMD =HQH 0DJ\DU 6

$0& YLOP 0DJ\DU 6

0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6

+tU 79 +tU 0DJ\DU 6

1IDWLRQDO *HRJUDSKLF . VPHUHWWHUMHV]wW 0DJ\DU &

25) EOWDOIQRYV 1pPHW &

&RRO 79 6RUR]DW ILOP 0DJ\DU &

&RPHG\ & HQW! 6]yUDNF 0DJ\ &

1LFNHC *\HUPHNP 0DJ\ &

57/ 6SLNH 6]YUDNR]WDWy 0DJ\DU &

%5 EOWDOIQRV 1pPHW &

9LDVDW _HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)JWH@ )$]HWMW KYGtMD

35 GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH ITUHNYHRFLD

35EpWD SURJUDPFVRPDJ
6SRUW 6S R 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
OR]L )LOP 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
OLQLPD] *\HUHNP &VRU 0DJ\DU &
57/ ,, .HBHVNHGHOPL 0DJ\DU &
571 +XPRU 0DJ\DU &
JLIH1H\ L, VPHUHW\ 0DJ\ &
)LOP JLOP 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
+XPRU 6]yUDNR]DWy 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
R ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWY HOQSIL]HWpKY GtMD

7TRYIEEtWRWW UiGLyP&VRWRAN %DUWYN UiGBHW IL O#¥GLY )RUMKIGLY ORYVXWK UiGLY
0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HUsOHWL PHJMBDGEUDINSMNDHDODWRQDNDOND % RO R@Q]F\ELHF\Gy =i
.iSWDODQID OHQFVKHO\1DRYPRVR@WDGiWE X GFY¥BXOD 6]J]HQWMDNDEID 6]HC
7DJ\RQ 7DOLITGNY|JBERQR

eUYPQ\HVPiIUFLXW O

-HOHQ PHOOpPNOHWEHQ WND @ UONKINMY SURIK DWP FOVRIRNDM REGW HW pVUH NHU-OW

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEEtWIiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDW IUOH+TY'{QFLD
0 .[IVIROJiODWL 0D J\ &
"X QD . |]IVIROJiODWL 0D J\ &
57/ .0 . HUHVNHGHOPL 0D J\ &
0 . |]IVIROJiODWL 0D J\ &
0 6SF .|]IVIROJiODWL 0D J\ &
79 .HUHVNHGHOPI 0D J\ &
35DOID SURJUDPFVRPDJ KDYDWHOHB)L3HWPWLK@GtMD
35EpWD SURJUDPFVRPDJ
6R 0&VRU 0&VRU WRYIEEtWiVL
VP QHYH MHOOHJ Q\HOYH| FVDW 'UOH+?'Y*QF"D
3tDOID SURJUL
=HQHEXWLN =HQH 0DJ\DU &
1IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W &
)2, 6RUR]DWRN 0DJ\DU 6
$08& YLOP 0DJ\ 6
57/ 6S 6]yUDNR]WDWy 0DJ\ 6
YLOP 6RUR]DW 0DJ\ 6
0X]VLN YRONOyU N|QQ\&]HQHL 0DJ\ 6
&RRC 6RUR]DW ILOP 0DJ\ 6
&RPHG\ & HQWI 6]yUDNR]JWDWy 0DJ\ 6
+t 7€ +tU 0DJ\ 6
Cr, L ,VPHUHWWHUMHY] 0DJ\ &
+HO\IL +HO\L 0DJ\ &
9LD)\ .HUHVNHGHOPL 0DJ\ &
1LFNHC *\HUHNP&VRU 0DJ\ &
0DJ\DU EOWDOIQRV 0DJ\ &
6XSHL .HUHVNHGHOPL 0DJ\ &
25) EOWDOIQRV 1pP &
35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GHOWD SURJUDPFVRPDJ
6R 0&VRU 0&VRU WRYIEEtWIiVL
V]iP] QHYH MHOOHJ Q\HOYH FVDW IUOFL?IYHQFLD
+ 35EpWD SURJUDPFVRPDJ
'LIJL 6S 6SF 0DJ\ &
79 3DSULND *DV]WURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OR]L JLOP 0DJ\DU &
6SHN ,VPHUHWWHUMHV 0D J\ &
57/ +XPRU 0D J\ &
OHJDF *\HUHNP&VRU 0DJ\ &
0LQL S5DM]ILOP 0D J\ &
YLO YLOP 0DJ\ &
35,0 JLOOPN VRUR]DWR 0DJ\ &
57/, .HUHVNHGHOPL 0D J\ &
6SR 6SRUW 0DJ\ &
+XPFR 6]yUDNR]JWDWy 0D J\ &
6SHNWUX % DUNIFV 0DJ\ &
6SRI 6SRUW 0DJ\ &

35GHOWD SURJUDPFVRPDJ KDWY HB)$LIHWH Kl GtMD

%DODWRQDNDOL V]ROJiOWDWLY Wy WRH Bl @/B\V@ REDIDINCDACD. WY 1p WD S S HIWP & VRUD NHU<O HORV]WiVUI
$ WRYIEEtWRWW UiGLYP&RRURWKD UDALEELDNO+] 3HW IL UiGLy 0+] %DUWYN UiC
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU*OHW PHIJMHO|OpVH OUN-~W
eUYpQ\HVPIUFLXW O

ROGDO

D

V]

[VVIHVHQ

PHOOpPNOH

35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL

exu IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWH 0+]

+ W OXVLF &KDQQHO =HQH 0DJ\DU $

$0& YIOP 0DJ\DU $

0 .]]JVIROJiODWIL 0DJ\DU $

/LIHLHWZRUN . VPHUHWWHUMHV]WDJ\DU $

6SR 6SF 0DJ\ $

79 .HUHVNE} 0DJ\ $

57/ .OXE .HUHVNHGHORL 0DJ\DU &

"XQD 79 .]]JVIROJiODWIL 0DJ\DU 2

0 .]]JVIROJiODW [ 0DJ\DU 2

0 BSRUW .|]JVIROJiODWIL 0DJ\DU 2

6$7 EOWDOIQRYV 1pPHW 2

+tU 79 +tU 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GABWD SURJUDPFVRPDJ

6R U 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWIH IUOHJ]IYI-QFLD
+ 35EpWD SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

‘.*, $QLPDO . VPHUHWWHUMHV]WDJ\DU )

JLOP &DIp 6RUR]DW 0DJ\DU )

79 3DSULND *DVIWURQYPLD 0DJ\DU )

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU )

‘LJL 6S 6SF 0DJ\ )

6XSHU7Y .HUHVNHGHOHL 0DJ\DU &

6SHNWUXP . VPHUHWWHUMHV]WDJ\DU &

6SRUWDO 6SRUW 1pPHW &

57/, _.HUHVNHGHOHL 0DJ\DU &

3UR EOWDOIQRYV 1pPHW &

6DW EOWDOIQRYV 1pPHW &

9LDVDW ([SORUH . VPHUHWWHUMHV]WDJ\DU &

9LDVDW .HUHVNHGHOHL 0DJ\DU &

OLQLPD] *\HUHNP&VRU 0DJ\DU &

OX]JVLND 79 JRONOyU N|QQ\&]JHQ®HDJI\DU &

1DWLRQDO *HRJUDSK|LF . VPHUHWWHUMHV]WDJ\DU &

,]D37¢ 6RUTF 0DJ\ &

35GHOWD SURJUDPFVRPDMD KDWY HD)S$L]HYWY Ky Gt

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU<OHW PHJMH® ROPRAGVIPEDQ G HN

eUYPQ\HVPiIUFLXW O
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV FRRND WUHW/PN/HNHE W pIUH O W

ROGDO

IHPHVKDQ\JBPHJ

[VVIHVHQ

D V] PHOOpPNOH!

6*PHJSUi

35DOID SURJUDPFVRPDJ

6R U 0&VRU 0&VRU WRYIEEtWIiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD

0 IVIROJIODWL 0D\ &

"XQD 79 |JVIROJIiODWL 0DJ\DU &

57/ .OXE . HUHVNHGHOPI 0DJ\DU &

0 1IVIROJ 0D\ &

0 6SRUW 1IVIROJIODWL 0DJ\DU &

79 . HUHVNHGHOPI 0DJ\DU &

35D0ID SURJUDPFVRIDILIHW WL GIMD )W Ky
35EpWD SURJUDPFVRPDJ
6R 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOH+?'Y*QFLD
3tDOID SURJUL

~HQHEXWLN “HQH 0DJ\DU &

1DWLRQDO *HRJUDSKLF , VP HU MW W]NW 0DJ\DU &

)2; 6RURJDWRN 0DJ\DU 6

$08 )LOP 0DJ\ 6

57/ 65 6]yUDNR]WDWy 0DJ\ 6

J)LOP 6RUR]DW 0DJ\ 6

0X]VLN YRONOyU N|QQ\&]JHQHL 0DJ\ 6

&RRC 6RUR]DW@WP 0DJ\ 6

&RPHG\ &HQW | 6]YUDNR]JWDWy 0DJ\ 6

+1U +tU 0DJ\ 6

L IL ,VPHUHWWHUMHV]W 0DJ\ &

THO\L +HO\L 0DJ\ &

9LD\ . HUHVNHGHOPL 0DJ\ &

1LFNHC *\HUHNP&VRU 0DJ\ &

0DJ\DU EOWDOIQRV 0DJ\ &

6 XSHL . HUHVNHGHOPL 0DJ\ &

25) EOWDOIQRV 1pPHW &

35EpWD SURJUDPFVRPDJ KD Y)WHOENS] HW)YWYK G tM D
35GHOWD SURJUDPFVRPDJ

6R 0&VRU 0&VRU WRYIEEtWIiVL
V]iP| QHYH MHOOHJ Q\HOYH FVDW IUOH+’]IY-{QFLD
k| 35EpWD SURJUDPFVRPDJ

"LJL 6SRUW 6SRUW 0DJ\DU &

79 3DS *DVIWUR 0D\ &

6SRUW 6SRUW 0DI\DU &

OR] )LC 0D\ &

6SHNWUXP ,VPHUHWWHUMHV]|W 0DJ\DU &

57/ +XPRU 0DJ\DU &

OHJDF *\HUHNP&VRU 0DJ\ &

OLQL 5DM]ILOP 0DJ\ &

)LO )LOP 0D\ &

35,0 JLOPHN VRUR]JDWRN 0DJ\ &

57/, . HUHVNHGHOPL 0DJ\ &

6SR 6SRUW 0D\ &

+XPFR 6]yUDNR]JWDWy 0D J\ &

6SHNWXF % DUNiIFV 0DJ\ &

6SRI 6SRUW 0D\ g

35GHOWD SURJUDPFVRPDJ KDWE HB)S$L]IHWH Kl GtMD

6PHJBEQPHJ 9iURVL PRURYOLYIWKDWY

$ WRYIEEtWRWW UiGLYP&RRVYRWHK UDGLEELDNO+]
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0+]

%DUWYN Uic
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHW PHJMHO|OpVH .iOG
eUYpQ\HVPIUFLXW O

35S GHGWRJUDPFVRPDJ
0&VRU 0&VRU WRYIiHEtWiVL
Bl IUHNYHQFLD
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 0+]
oLQL 5DM]I 0DJ\ 2
7